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The Amended and Reinstated Articles of Association to
the Articles of Association of Reg. No. (2019/35984) of
Qatar Solar Technologies (QSTec) Q.P.S.C
Qatari Private Shareholding Company
CR No (45366)

Establishing pursuant to the provisions of the
Commercial Companies Law No. (11) of 2015

This Memorandum is made on Tuesday, 29/09/2020
BY AND BETWEEN:

1- QATAR SOLAR (W.L.L). a limited liability company
formed under Qatari law and fully owned by Qatar
Foundation Endowment W.L.L, holding Commercial -
Registry No. 40586 and having its PO Box 28999,
Doha, State of Qatar (the "First Party").

AND

2- QATAR DEVELOPMENT BANK Q.P.S.C., a Private
Qatari Shareholding Company of CR No(19299) and
having its PO Box 22789, Doha, State of Qatar (the
"Second Party").

The Parties agree upon the following:

SECTION ONE
ESTABLISHMENT, NAME, OBJECT, LOCATION AND
TERM OF THE COMPANY

Article(1)
Establishment
A Quatari Private Shareholding Company was established
according to Article (207) of the Commercial Companies
Law No (11) of 2015.

On 29/09/2020 the Extra Ordinary General Assembly of the
Company approved the second amended and restated amcles
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Article (2)

Name of the Company

The name of the company is Qatar Solar Technologies
(QSTec) Q.P.S.C a Qatari Shareholding Company (the
"Company').

Article(3)

Objects of the Company The objects of the Company

shall be:

1- trading in solar equipment, devices and accessories;

2- marketing and sale of polysilicon ingots and wafers,

3- undertaking research and development and

preparing studies in relation to solar energy and solar

technologies; and

4- the Company may, after obtaining approval from

the relevant departments, carry on activities related to

the manufacturing and production of polysilicon
ingots and wafers.

The Company shall have such powers as shall be
required to pursue the above objects, including
without limitation the power to:

(A) enter into contracts in its own name;

(B) to own and deal with movable and immovable
property and leasehold interests in movable and
immovable property;

(C) to borrow money and enter into financial
transactions of any kind and to give security for its
obligations; and

(D) to perform any and all other acts that may be
useful or necessary in relation to the above objects.
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Article (4)

Location

The registered office and legal domicile of the
Company is in the city of Doha in the State of Qatar.
The board of directors may create branches,
subsidiaries or offices and franchises within the State
of Qatar or abroad.

Article (5)

Term

The term of the Company shall be for twenty-five (25)
Gregorian years, starting from the date of its
publication; this duration may be extended by a
decision of the extraordinary general assembly.

SECTION TWO

THE CAPITAL
Article (6)
Authorized Share Capital
The company's authorized share capital shall stand at
Qatar Riyal one billion six hundred forty million nine
hundred twelve thousand sixty (QAR 1,640,912,060 )
divided into 164,091,206 shares in cash, of 10 Qatari
Riyals each.

Article (7)

Shareholdings

The shareholders own shares in the capital shall be as
follows:
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The Founders paid the amount of incorporation at
QNB, the authorized bank

Article (8)

Any terms or conditions not mentioned in these AoA
shall be in accordance to the terms stipulated in the
Companies Law No. 11 of 2015.

Article (9)
The statute attached to this contract shall be deemed
complementary and integral to it.

Article(10)

This AoA have been drafted in [.5.] copies, a copy to be
distributed among each Shareholder, one copy for
legalization at the Ministry of Justice , one copy to be
filed with the concerned department at the Ministry of
Commerce and Industry, and the remaining copy to be
kept at the Head Office of the Company.
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Qatar Solar (W.L.L) represented by Mr/RASHED
FAHAD O J AL-NOAMI (the “First Party”)

Signatures:

Qatar Development Bamk (Q.P.S.C) represented by
Mr/ABDULAZIZ NASSER M N AL-KHALIFA (the
“Second Party”).
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The Amended and Reinstated Memorandum of
Association to the Memorandum of Association of
Reg. No. 35983/2019 of
Qatar Solar Technologies (QSTec)

Qatari Private Shareholding Company
CR. NO 45366

CHAPTER 1
ARTICLES OF ASSOCIATION

Article (1)
Establishment
A Qatari Private Shareholding Company

was

established according to Article (207) of the

Commercial Companies Law No (11) of 2015.

On 29/09/2020 the Extra Ordinary General Assembly of
the Company approved amending Articles (6) and (7) of
this memorandum as follows:

Article (2)
Name of the Company

The name of the company is Qatar Solar Technologies
(QSTec) Q.P.S.C. a Qatari Private Shareholding
Company (the “Company”).

Article (3)
Objects of the Company

3.1 The objects of the Company shall be:

(A) trading in solar equipment, devices and accessories;
(B) marketing and sale of polysilicon ingots and wafers;
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(C) undertaking research and development and
preparing studies in relation to solar energy and solar
technologies; and

(D) the Company may, after obtaining approval from the
relevant departments, carry on activities related to
the manufacturing and production of polysilicon
ingots and wafers.

3.2 The Company shall have such powers as shall be
required to pursue the above objects, including
without limitation the power to:

(A) enter into contracts in its own name;

(B) to own and deal with movable and immovable
property and leasehold interests in movable and
immovable property;

(C) to borrow money and enter into financial
transactions of any kind and to give security for its
obligations; and

(D) to perform any and all other acts that may be useful
or necessary in relation to the above objects.

Article (4)

Location

The registered office and legal domicile of the Company
is in the city of Doha in the State of Qatar.

The Board of Directors may create branches,
subsidiaries or offices and franchises within the State of
Qatar or abroad.
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Article (5)

Term

The term of the Company shall be for twenty-five (25)
Gregorian years, starting from the date of its publication;
this duration may be extended by a decision of the
extraordinary general assembly.

SECTION TWO

THE CAPITAL

Article (6)

Authorised Share Capital

The company's authorized share capital shall stand at
Qatar Riyal one billion six hundred forty million nine
hundred twelve thousand and sixty (QAR
1,640,912,060) divided into 164,091,206 shares in
cash, of 10 Qatari Riyals each.

Article (7)'

Shareholdings

The shareholders own shares in the capital shall be as
follows:
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The Founders paid the amount of incorporation at QNB,
the autharjzed bank.

Aadaall Slil ¢ ida g a8 iy 5 Gaandall ilia () gusssgall ads

inary General Assembly dated 29/09/2020

$2020/09/29 s dataiall Aolal) 52 Lamaall ) )8 o gy Leliaad 032

o JU— |

oy




a Yo¥y sulon o Y4/ i) adnl) [ dran ) 3y )

s
[ -\

Article (8)
The shares that the parties subscribed to are registered
and fully paid for.

Article (9)
9.1 The Company shall maintain a special register called
the Shareholders’ Register which shall include the
names, nationalities and domiciles of the shareholders,
the shares held by each of them and the amount paid for
each share.

9.2 The Company may lodge a copy of the Shareholders’
Register at any other body for the purpose of following
up the affairs of the shareholders and it may authorise
such body to maintain and regulate such register if the
Company so wishes.

Article (10)

10.1 Title to the shares of the Company may be
transferred by entry in the Shareholders’ Register and a
reference shall be made in such entry to such share. No
such disposal shall be valid as against the Company or
third parties until the date of such entry in the
Shareholders’ Register.

10.2 However, the Company shall not register such
disposal of the shares in the following circumstances, if:

(A) such disposal violates the provisions of the
Commercial Companies Law or these Articles of
Association; or

(B) such shares are mortgaged, attached under a court
order or en security for the membership of the
Board of q
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(C) a share certificate is lost and no substitute thereof is
obtained;
unless the majority of the shareholders agree otherwise.

Article (11)

The liability of the shareholders is only limited to the
value of each share and their obligations may not be
increased.

Article (12)
Every person whose name is entered as a shareholder in
the Shareholders’ Register shall be entitled, without
payment, to receive certificates for its shares. Each
certificate shall be signed by two Directors and shall
specify the class, series and number of shares to which
it relates together with the authorised share capital of the
Company at such time.

Article (13)
Each shareholder, by its ownership of any share, shall be
bound by these Articles of Association and the duly
adopted resolutions of the general assembly.

Article (14)
Each share shall be indivisible and shall confer upon the
holder thereof the right to attend and vote at any general
assembly of the shareholders in accordance to the terms
of these Articles of Association, to receive dividends
and to share in the assets of the Company upon its
any may however, by resolution
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Article (15)

The Company may, by resolution of the general
assembly, declare dividends, whether interim or final, in
accordance with the recommendation of the Board of
Directors and such dividends, if any, shall be distributed
pro rata to the ownership of the relevant shares in the
Company as shown in the Shareholders’ Register in the
date upon which the dividend is declared.

Article (16)

INCREASE OR REDUCTION OF CAPITAL

The Company may:

1. from time to time and without obtaining the Ministry
of Commerce and Industry approval increase its
authorised capital without it being fully paid by the
creation of new shares, such new capital to be of such
amount and to be divided into shares of such respective
amounts, and to carry such preferential, deferred,
qualified or other special rights or privileges (if any), or
to be subject to such conditions or restrictions (if any),
in regard to dividend, return of capital, voting or
otherwise as the Company may determine; and

2. reduce its authorised or paid-up capital;

3. if the Company loses half of its issued share capital,
the Board shall convene an extraordinary general
assembly to decide whether to wind up the Company, to
reduce its share capital or to take any other appropriate
action.

Article (17)
17.1 The First Party may transfer, pledge, charge,
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charge, mortgage or encumbrance shall provide that,
following any exercise of remedies, the shares shall
continue to be subject to all the provisions of these
Articles of Association as if the First Party continued to
be the owner of the shares.

17.2 The Second Party may not transfer, pledge, charge,
mortgage or otherwise encumber its shares to any person
without the prior written consent of the First Party,
which consent may be withheld or delayed by the First
Party in its sole discretion.

CHAPTER 3
BONDS

Article (18)
The Board of Directors may issue bonds as proposed by
the Board of Director itself.

CHAPTER 4
THE COMPANY’S MANAGEMENT

Article (19)

The Company shall be managed by a Board of Directors
comprised of a maximum of seven (7) Directors, all of
whom shall be appointed by the First Party. Subject to
the foregoing, the number of Directors of the Company
shall be determined by the shareholders by ordinary
resolution.

Article (20)
20.1 A Director shall:
han 21 years old; and
previously convicted of a
ainst honour or a breach of
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trust or any of the crimes specified in Articles (334) and

(335) of the Commercial Companies Law unless he has

been rehabilitated.

20.2 Natural persons may be appointed as Directors
even if they are not shareholders in the Company
and the provisions of Article 97 of the Commercial
Companies Law regarding the ownership of shares
as criteria of eligibility for directorship shall not
apply.

Article (21)

The members of the Board of Directors can be re-elected

more than once and the provisions of Article (98) of the

Commercial Companies Law shall not apply to the

members.

Article (22)

The Chief Executive Officer of the Company shall be
appointed by the Board of Directors. The powers and
authorities of the Chief Executive Officer of the
Company shall be decided by the Board of Directors
through a resolution.

Article (23)
At any time, the First Party may for any reason and by
notice to the Company and the other shareholders,
remove one or more of the Directors which it appointed
(or was entitled to appoint pursuant to these Articles of
Association) and appoint a replacement or replacements
for the Director or Directors upon the removal of such
Director or Directors. The Company may, but shall not
be obliged to, give notice of the Directors appointed
ime to the Company Affairs Department
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Article (24)

Subject to the other provisions of these Articles of
Association, the Board of Directors shall have full
powers to manage the Company.

Article (25)

The Board of Directors may delegate some of its powers
to one or more of the Directors and elect one or more
Directors to sign on behalf of the Company solely or
jointly.

Article (26)

Meetings of the Board of Directors shall be held in Doha

or in any other place decided by a majority of the

Directors or held by any means allowing all the

participants to communicate with each other. The Board

of Directors shall decide on the number of meetings the

Board will hold during a year which meetings may be

less than six in a financial year.

Article (27)

All meetings of the Board of Directors shall be convened

by a notice from the Chairman of the Board of Directors

or, in his absence by two Directors, such notice to be

given to each Director at his address for service in the

Company records not less than five (5) days prior to the

proposed date of such meeting stating the date, time and

place of the meeting. The notice shall include:

1. a list of the agenda items to be addressed at the

meeting; and

2. in respect of each agenda item, an indication of
whether a resolution is to be proposed for adoption or
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Article (28)

A meeting of the Board of Directors shall,
notwithstanding that it has been convened without
notice or by a shorter notice than that specified in Article
27, be deemed to have been duly convened if so agreed
in writing by each of the Directors.

Meetings of take place by
teleconferencing, video link, and any other form of
instantaneous electronic communication and the
provisions of these Articles in relation to such meeting
of the Board will apply. A Director shall be deemed to
be present for all purposes if he is able (directly or by
telephonic communication) to be heard by all those
present or deemed to be present simultaneously. The
Director so deemed to be present will be entitled to vote
and be counted in the quorum accordingly.

the Board may

Article (29)

The numbers of Directors required to constitute a
quorum in respect of any matter to be considered and
acted upon by the Board of Directors shall be three
Directors present in person. [f a quorum is not present,
the meeting shall be adjourned to a rescheduled meeting
of the Board of Directors to be held on the seventh (7%)
Business Day thereafter (or such earlier date as the
Directors present may unanimously agree in writing) at
the same time and place, and at such rescheduled
meeting of the Board of Directors, the quorum shall be
that number of Directors present at the adjourned
meeting.
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present at the meeting at which the resolution is
proposed.

Article (31)

A resolution in writing signed by all of the Directors
shall be as valid and effective as if it had been passed at
a Board of Directors meeting duly convened and held.
Any such resolution may consist of separate documents,
whether original or facsimile, in identical form and in
aggregate signed by all of the Directors. Each signature
shall be given personally by a Director. In the event that
such resolution in writing does not contain within its text
a statement of the date upon which it becomes effective,
the resolution in it shall become effective upon the date
which the last of signatories of the Directors was
appended unless the context requires otherwise.

Article (32)

The Board of Directors shall cause minutes to be kept of
all resolutions and proceedings of meetings of the Board
of Directors and those attending such meetings. Such
minutes shall be signed by the Chairman of the relative
meeting and made available to any Director or any
shareholder during normal business hours upon request
in writing to the Company.

Article (33)
The Directors shall be paid such remuneration as may be
fixed by the shareholders in general assembly.
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CHAPTER §

THE GENERAL ASSEMBLY

Article (34)

The general assembly, when properly constituted, shall
represent all of the shareholders. The meetings of the
general assembly may be convened in any other place
other than Doha at such venue as may be determined by
the Board of Directors who may, but shall not be obliged
to, give notice of a general assembly to the Company
Affairs Department of the Ministry of Commerce &
Industry or to publish notice of it in the local newspapers
and any such meeting shall be valid notwithstanding that
no approval was granted by the Company Affairs
Department on the location and date of such meeting or
if its representative is not present at such meeting.

The Company shall not be obliged to hold a founding
assembly upon its transformation to a private
shareholding company in accordance with Article 207
of the Commercial Companies Law.

Article (35)

Every shareholder shall have the right to attend the
general assembly in person or by proxy appointed by
notice in writing. It shall not be necessary in order to be
a proxy, that a person must also be a shareholder.
shareholders that are corporate bodies may be
represented by their duly authorised representatives and
the person so authorised shall be entitled to exercise the
same power on behalf of the shareholder he represents
that shareholder could Each
shareholder shall have a number of votes equivalent to

as itself exercise.
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Article (36)

An ordinary general assembly shall be held each year,
not later than four (4) months from the end of the
preceding financial year of the Company unless agreed
otherwise by the shareholders.

Article (37)

The ordinary general assembly shall consider the Board
of Directors’ and Auditors’ report and the balance sheet,
cash flow statement and profit and loss account for the
Company for the preceding financial year, fix the
remuneration of the Directors, appoint the Auditors for
the period expiring at the end of the next ordinary
general assembly and determined the Auditors’
remuneration. The Board of Directors may but shall not
be obliged to publish accounts of the Company, the
Auditors’ report or a summary of the Board of Directors’
report or to file copies of such documents with the
Company Control Department of the Ministry of
Commerce & Industry.

Article (38)

38.1 All meetings of the general assembly shall be
convened by a notice from the Chairman of the
Board of Directors, such notice to be given to each
shareholder at his address in the register of
shareholders not less than three (3) days prior to the
propose date of such meeting stating the date, time
and place of the meeting. The notice shall include:

(A) a list of the agenda items to be addressed at the

meetings; and

(B) in respect of each agenda item, any report, paper or

Oth#FT t relating to that item for consideration

(36) 33

ol Rl e Y e pa Ly Aalall Lmaall ale pldia) Siny
22 e O ganlisall i o) La A8 AN Z0L A0 Al A5 0 (4)
&b

(37) 3

Slbaall g8 jey 31V G ) G Al Leaall kS
A,Al LAl 5 LY Glan 5 3501AS ja G g e ganll A0 Saall
Cpaady 5Y) Gadaa elimel clila @iy Ao jeaiall Ll il
DG g a3l el Lmanll plaial A giial) saall bl 81 50
235 o a3 Oy oSl ) i lall )5
e il go pealita ol Clilall 81 e a0 485001 Slilis
S Al S ) 9355 ) 52 G gl S e Grasi 1) 415 Y
Aeliall g3 a3 ) 5y

(38) 3a

e (et O Jladly diaS Aaladl Lmaall cleldal 48S 381
Jaws A algie o aalua JSI Jal¥) 138 o A3 caady 510
Syyplaail & Gl g all Js L (3) oo JB Y sae 4,0
iole JadY) g singy g lainy) hSay i gl oyl 4

Flaiayl & e Al Jlee Y1 Jgas 35in A (1)
Jin 25 Oa 2 S GlaT 5 a0 3y ol Dl )& G ()
e MW as bz el )il (e da g Gpaalusall g 300Y Jae Y

..... ; 1
AV

-6 -5 -4

....... -9 -8 -7

1y




a Yo¥y sulon o Y4/ i) adnl) [ dran ) 3y )

£35

by the shareholders together with a copy of any
resolution to be proposed for adoption.
38.2 A general assembly shall, notwithstanding, that it
has been convened without notice or by a shorter
notice than that specified in this Article 38, be
deemed to have been duly convened if so agreed in
writing by each of the shareholders or their proxies.

Article (39)

The quorum for an ordinary general assembly shall be
that number of shareholders present in person or
represented by proxy holding a majority of the shares.

Article (40)

Subject to the other provisions of these Articles of
Association, resolutions to be adopted at a general
assembly shall be passed by a simple majority of the
votes of the shareholders present or represented at the
meeting.

Article (41)

A general assembly shall not consider matters other than
those on the agenda for the meetings unless all of the
shareholders agree.

Article (42)

The Board of Directors shall cause minutes to be kept of
all resolutions and proceedings of the general assembly.
Such minutes shall be signed by the Chairman of the
relative meeting and made available to each shareholder
and Director during normal business hours on written
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binding on the shareholders including those who did not
vote in favour of such resolution. The Board of Directors
may, but shall not be obliged to, file copies of any
resolutions of the general assembly with the Company
Affairs Department of the Ministry of Commerce and
Industry.

CHAPTER 6

AUDITORS

Article (43)

The Auditors of the Company shall be a reputable
internationally recognised firm of independent
accountants registered to do business in the State of
Qatar. The Auditors shall be recommended by the Board
of Directors and appointed by the general assembly. The
Auditors shall have full access to the Company’s books
and records.

CHAPTER 7
THE COMPANY’S FINANCE

Article (44)

The Company’s first financial year shall commence on
the date of its incorporation and shall end on December
31* of the following year. Thereafter, the financial year
of the Company shall commence on 1* January and end
on 31* December of every year.

Article (45)
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Article (46)

The books of account of the Company shall be kept at
its head office. The shareholders and their respective
Auditors and the Directors shall have full access to such
books of an account and to all records of the Company
at all reasonable times.

Article (47)

The Board of Directors shall, at the end of each financial
year, cause to be prepared profit and loss accounts,
balance sheets, cash flow statements, accounts and
reports relating to the financial status and the affairs of
the Company during the immediately preceding
financial year or any other period agreed by the
shareholders and a report of the Company’s Auditors
thereon and shall cause the same to be laid before each
ordinary general assembly within four (4) months of the
end of the relevant financial year or any other period
agreed by the shareholders and shall distribute such
accounts and report to each of the shareholders with the
notice convening the ordinary general assembly.

Article (48)

Unless the majority of the shareholders agree otherwise,
a minimum of 5% of the annual net profits of the
Company shall be allocated to the legal reserve. The
general assembly may put an end to this deduction if the
legal reserve reaches 10% of the paid up capital. If the
legal reserve drops below 10% of the paid up capital, the
deduction must be applied again until the reserve
reaches 10% of the paid up capital.
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CHAPTER 8
DISSOLUTION AND LIQUIDATION OF THE
COMPANY

Article (49)

49.1 The Company shall be wound up upon the
occurrence of any of the following events:

(A) the expiry of the period fixed for the duration of the
Company including any extension thereof;

(B) the issue of an order by any court of competent
jurisdiction dissolving the Company; or

(C) the adoption of a resolution winding up the
Company by the requisite vote.

49.2 Any resolution of a general assembly to wind up
the Company shall appoint and define the powers
of the liquidator and specify the manner of
liquidation. The authority of the Board of Directors
shall cease upon the appointment of the liquidator
specified in such resolution becoming effective.

Article (50)
The authority of a general assembly shall remain until

the Company is dissolved.

CHAPTER 9
CLOSING ARTICLES

Article (51)
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Director and no Director shall be liable for any loss or
damage sustained by the Company as a result of the
carrying out by him of his duties as a Director unless
such damage arose as a direct result of his fraud, gross
negligence, gross recklessness or unlawful act.

Article (52)

In the event of any inconsistency between these Articles
of Association and the memorandum of association and
any side agreement signed between the shareholders
agreement, the Articles of Association shall prevail. The
shareholders undertake to do all necessary things to sign
the relevant documents to amend the Articles of
Association in order to remove the inconsistency and to
apply the provisions of the shareholders Agreement to
the fullest extent possible.

Article (53)

These Articles are made in five copies. A copy shall be
sent to the Company Affairs Department at the Ministry
of Commerce & Industry, a copy shall be lodged with
the Attestation Department of the Ministry of Justice, a
copy sent to the First Party, a copy sent to the Second
Party and two copies shall be kept at the principal office
of the Company.
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Signatures:

Qatar Solar (W.L.L) represented by Mi/RASHED | /adl  Lllasy  ¢(pp.d) Sgu Ll 48,3
FAHAD O -NOAMI (the “First Party”) ("d;'\" L) anill 2gd 2

= ~
N

»

Qatar Development Bank (Q.P.S.C) represented

faadl aBlayy  (FGp08) Al kI oy

by MABDULAZIZ NASSER M N AL-KHALIFA (" oty AR ) el e
(the “Second Party”).
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