aY o ¥ e ¥ de G sal) [ dam )l By sl
Aol 833y =l B)ls] 0e s 8=l <l g Qﬁ
; ‘ J »9&%

Jaell )lgs daauyll Ministry of Justice

State of Qatar » )b d__lgs

(el aiianl)
agasell o Ayl Jooxi 2017 diswd (177) @d) 8)lxilly sLaiddl ujg slxd
duyhd dols daslue Ay I dyphd dasblue dSyi (e (Jupll) da bl

177

2026 diwall



aY o ¥ e ¥ de G sal) [ dam )l By sl
dsaull 51yl Bl o yasi Byl i el g Slﬁ
saull 8yl lal e ) p=l | d »9&“‘?{

Jrstoh Spaupll | Yirisey oflusrcs
4
2017 diwd (177) &) b)lxillg sLaiddl y1j9 yp8
dyphd daablune dSyir o (Jal) dipbdll syall el &Sy Jooxi
dyhd dols dambuse i ]

d)lxillg sbaid Al y1 9

2015 diwud (11) &) 0gilally yslall dy) =il GlSyill 0gild Gle gUbdl asy

G897 e & _salgally 2016/12/12 )y 81 deiall dyslell ) ué d yeazll ))& leg
2015 diwl 1M @8 dy) =il GlS) il O9-ils (e 207 8L all ‘als_;x Lédg das,_dll Engi
iyt & ol danl e &Sy i ] &y ph5 danlue 35 b o dS, il J xis

oy siill 5o o rgas (il awludl Ugolisig &S, il cayuli 1 e o les
2017/02/16 g )liy (9376) @89 2017/02/16 Ly (9379)

iols Lo y)8

(1) 3alall

Sy ] &8 daslue &Sy 0o (J—apll) dpball ool S &Sy i Jo=xi
a5 >3 Léag «s)d JLy) (100,000,000) 0518 y1ma Jls ulys dyphs & ol daalua
2015 diwl (1) @y dyloeill CilSyidl 0o-ils s (207) 8Lall

(2) 8alall

i) Lagai G-apall uwlwdl slkilly pupwlill sge oS>l aliidl opwuwgall e
il 3y @ Lagd ad] ) Lnall dyloxill CulSy il 0gil8 ol >l dSy il ayilig )all
ol alaillg Gupulill A_de -8 pols pai

178

2026 diwall



aY o ¥ e ¥ de G sal) [ dam )l By sl

2026 diwall

Jaell )lgs daauyll Ministry of Justice &7

(3) 8aladl

L 849 oy @itg )93 gn)li a8l 1igr Jasig (Jo=ill (e &)Ll Lgilalsilly
2015 di_ul (1) @8 dy)loeill A1lS) il (gild als>Y

dgocunll 8agy =l 8)ls] (e yaai 8 p=ell ‘ Ja— =il B)lig %%

8)lxillg slaisdl 5159

1438/8/27 C_I)LLI PRv=
22017/5/23 :3dlgall

179



aY o ¥ e ¥ de G sal) [ dam )l By sl

dpaupll 8y =l 8)la] e yaai

Jaell8)lies

Byl

daoyll

de— sl 3)lj9
Ministry of Justice
State of Qatar » )b d__lgs

%—%

¢

age 1 of 49)

mmm:f” “

B

3 2. Y S )

E ,"E; "9‘: 2 °/:L
2o 2 -/.
J}-’E”K/U

The: Company has been established
in & ccordance with Article 68 of Law
No (5) of 2002 and has become fully
owned by The Steering Committee
for the Construction of the Qatar
Ra‘lways Network (referred to under
the: Memorandum of Association and
the Articles of Association of the
Cc mpany as the "Shareholder”).

In accordance with Law No (11) of
2015 (the “Companies Law") which
has replaced Law No (5) of 2002, the

201 395937 )8
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AMENDED MEMORANDUM OF
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Companies Law.

Tris Memorandum of Association

i
!
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g and the Articles of Association shall ) w82
: provide the rules and regulations r‘*‘y' Al 5 ouldlh e el
} which apply to the Company and the Sl Al Ay sty Lle
{ Stareholder and in accordance with O (207) salal Gy Al 435,20
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shall prevail over the provisions of
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Cumpanies Law shall not apply to f(131)(128)4(126)¢(125):(122)

th: Company.
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i Article 3 (3) 83
I
i Th2 objectives of the Company shall R
| pany Db A8l el el
’ be
1. to design, develop, build, iiiy oLy ks arenald 1
execute and manage the . R R SJ‘J.'{
Qatar Railways Project; )
) o sy aW s 2
2. to acquire land, buildings Sdadl  AM B,
and facilities necessary to €4Sl al i
realize the company's
: objectives;
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subsidiaries and own and

sell shares in  other
companies and finance and
support the Qatar Railways

Project;

to maintain tangible assets in
the development area;

to grant and  accept
third

parties for the management,

concessions  from

operation and promotion and

investment in the above-
mentioned objects;

to camry out studies,
development, designs,

financing, building, operating
and maintenance of any
railway projects or trains of

{ R L Y | 3
: within the State of Qatar;
i
! 4. to establish and acquire Aali @S, dlla, el 4

Jisady a Oy 8
i Sl f g pda Baileay

R

Jsadl Llpall Jlacly Sl .5
¢y phaill Aihaia & ol

ol LR s e .6
o5l Oe el Bsia J a8
(T3] Jadiy o shy
cRlEY A LEY,
o e BJ,S'A.JI

ppanaly  ppkly Al 7]
Jadiy  apdiy ey
A e ga g Bleay
i.\.gul‘ C_J\Judh )‘ .lg.).s.l\
sil_,.xﬂ

O J—— =1
ALY s )
-\Y -\Y
VA -\Y -A -y
-\ -\t -4 -1
2 l'sny = .\‘. -Y -\e -V -c
183




aY o ¥ e ¥ de G sal) [ dam )l By sl

dyaapll 8yl 8)ls] Gy 8 p=ell ‘ Ja— =il B)lig ;
Ministry of Justice &7
State of Qatar » )b d__lgs

Jasll8)ls) oyl N

age 5 of 49)

el

[ QRS PP SIL Y VPP

.15“*":;6/‘
ﬁl\\\ :

SN BT Ca At | Wi N
7oy, ORI
/7

3 e asad

| the State;

8. to carry out any activity of
the Steering Committee for
the Construction of the Qatar
Railways Network as is
assigned to the Company by
such Steering Committee by
power of attorney, operation

of law or otherwise.

The Company may issue
resolutions and carry out any
specific activity permitted by
any law, regulation or other
approval or authorization
where granted, permitted or
required by law to do so and
to do all the necessary work
to achieve these objectives
and whatever is necessary to
expand or improve or
diversify the business of the
Company alone or in
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association with others. Also, Eo o sl e dny sl S ils
the Company may LO:“ o R BT A -—‘NA"
participate with other entities e Laiali ol gy i
carrying on activities similar
to the Company's activities
i or connected therewith or
which may assist the
: Company in realising its
objectives in the State or
abroad and further may
participate with such entities
in any form whatsoever or

merge, acquire or
amalgamate with them.
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Article 4

Tha registered office and legal
dc micile of the Company shall be in
the: city of Doha in the State of
Qetar. The Board of Directors may
es ablish branches, subsidiaries or
offces and franchises within the
State of Qatar or abroad.

Article 5

The term of the Company shall be of
niriety-nine  (99) Gregorian years
conmencing from the date it is
reyistered in  the Commercial
Register and the publication of the
resolution relating to its
establishment in the Official Gazette.
Tris term may be extended by a
resolution of the Extraordinary
Ganeral Assembly.
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Section

i Tr.2 Capital of the Company is set at
the: sum of one hundred million
(100,000,000) Qatari Riyals paid in
ful, divided into one million
(1900,000) shares of nominal value
of one hundred (100) Qatari Riyals
ez ch fully owned by the Shareholder.

Article 7

The shares of the Company are of
nominal value and they are not
permitted to be transferred, traded or
of‘ered to the public unless pursuant
to a resolution of the Shareholder.

Article 8

Tle Aricles of Association attached
to this Memorandum of Association

; (U puddl)
i Share Capital A5yl Ju ouly
Article 6 (6) 5
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Article 9

Tt s Memorandum of Association is
governed by and construed in
aci:ordance with the applicable laws
of Qatar.

Article 10

Trs Memorandum of Association
ha:s been issued in five copies. One
copy for the Shareholder; one copy
for the Competent department at the
Ministry of Economy and Commerce,
on2 copy for the Authentication
Department at the Ministry of Justice,
or 2 copy to the Ministry of Transport
ar 1 Communications and one copy

for the Company.
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SIGNATURE ©F THE SHAREHOLDER, the
Steering Commrittee for the Construction of the
Qatar Railways Network “Rail”.
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SIGNED by and on behalf of The Steering

Committee for the Construction of the Qatar "I A il Auysall W) Glguh
Railways Netwt rks Project *Rail”
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g The Company has been established Aokl paal WKL ASE s i
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: accordance with Article 68 of Law
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Association as the "Shareholder”).

T1e Company has been transformed
ir accordance with Law No (11) of
2)15 (the Companies Law),
particularly Article 207 of the said

L aw.These Articles of Association
a1d the Memorandum of Association
s 1all provide the rules and
raagulations which apply to the
Company and the Shareholder and
ir accordance with Article 207 of the
Companies Law shall prevail over

tl e provisions of the Companies

L aw. However, Articles (98). (101).

(1 03), (121), (122). (125), (126).
(*28). (131). (134). (139). (162)

( 64) (169) (176). (204) and (295)
¢ the Companies Law shall not

2 oply to the Company.
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Article 2
The name of the Company is Qatar
Railways Company ("RAIL"), a
Qatari private shareholding
company.

Article 3

The objectives of the Company shall
be:

1. to design, develop, build,
execute and manage the Qatar
Railways Project;

2. to acquire land. buildings and
facilities necessary to realize

+(204)(176)+(169)¢(164).(162):

.(295)
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to carry out studies,
development, designs,
financing, building, operating
and maintenance of any railway
projects or trains of the State;

to carry out any activity of the
Steering Committee for the
Construction of the Qatar
Railways Network as s
assigned to the Company by
such Steering Committee by
power of attorney, operation of
law or otherwise.

The Company may issue
resolutions and carry out any
specific activity permitted by any
law. regulation or other approval
or authorization where granted,
permitted or required by law to
do so and to do all the
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necessary work to achieve
these objectives and whatever is
necessary to expand or improve
or diversify the business of the
Company alone or in
association with others. Also,
the Company may participate
with other entities carrying on
the

activities or

activites  similar  to
Company's
connected therewith or which
may assist the Company in
realising its objectives in the
State or abroad and further may
participate with such entities in
any form whatsoever or merge,
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Jomicile of the Company shall be in
he city of Doha in the State of
Qatar. The Board of Directors may

i astablish branches, subsidiaries or
i offices and franchises within the
; State of Qatar or abroad.

é
!

Article §

The term of the Company shall be of
Jinety-nine  (99) Gregorian years
commencing from the date it is
‘egistered in the Commercial
Register and the publication of the
-esolution relating to its
sstablishment in  the Official
Gazette. This term may be extended

by a resolution of the Extraordinary
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) Seneral Assembly.
5 Section Il AU puadl)
Share Capital Al Jla by
Article 6 (6) $3%a

a.

‘The Capital of the Company is set at
the sum of one hundred million
»100,000.000) Qatari Riyals paid in
ull,  divided
; +1,000,000) shares of nominal value
of one hundred (100) Qatari Riyals
owned by the

into one million

zach  fully

Shareholder.

Article 7

The shares of the Company are of
ominal value and they are not
yermitted to be transferred, traded
or offered to the public unless
ursuant to a resolution of the
Shareholder.
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Article 8

The Capital of the Company,
through a resolution of the
Sxtraordinary General Assembly,
may be increased or decreased at
any time in accordance with Articles
1192) and (202) of the Companies
~aw.

Section 1l
Management of the Company

Article 9

The Company shall be managed by
‘he Board of Directors comprised of
at least five (5) directors and a
maximum of nine (8) directors each
appointed by the Shareholder,
ncluding the chairman, the vice-
chairman  and the  Managing
Jirector. The directors’
-emuneration  including  salaries,
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‘ees and expenses for attendance at

3oard of Directors meetings and the
. Seneral Assembly and any other
i allowances shall be determined by
‘esolution of the Shareholder. There
shall be no requirement for the
the
»“ompany and the directors shall be

lirectors to hold shares in

‘ree to hold directorships in other
:ompanies in Qatar and abroad with

due regard to provisions dealing
with conflicts if they arise.

Article 10

|. Directors shall be appointed for
a term of three years which may

be extended for a similar term or
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2. If the mandate of any of the =t A il Ay 2

: directors ends, for any reason Saall oyl U o 5V slne ¥
? before the end his term, the Sen Ol ema Al gl Baasd)
) Shareholder may appoint a new LSid Inea lpme bl

; member to complete his
P Qg A gmall B By
predecessor’s term. -
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! Article 11 (11) 83

{

!' 1. The Board of Directors shall oty O Sl daa st ]

appoint a Chief Executive P o (e v

955 sy e )3 e BREFEY

8 y2lay A4S, 5l Akl o

Officer either from amongst the
members of the Board of

Directors or from outside who,

under the supervision of the Gdas Ayl REERWA] ;

Managing Director shall have ool el el @Y ;
the power to manage the :

Y QUi 12 a (3) salall

paall i n e ol :

Company and to take any
necessary actions to give effect
to the objectives outlined in
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i Article 3 of these Articles of
1 Assaciation.
]
2. The Managing Director and the
; Chief Executive Officer, after hE i lly sl gl 2
v obtaining the consent of the JS2y origlaadl e 22 Gl
X Board of Directors, shall have clmei e Ul Ai3Ka Ay 52 olal
the power to appoint a number .
power o app S ol ey e
of deputies and form X o
! management committees Al sl Bk AS )
; composed from either members e e .
! of the Board of Directors, daa @lge e Jyemall
i H
: employee‘s of the Company or S g 55 Al Lagly 501
i third parties to support them in .
! Tadta sbabs yary
. the management of the Lty ) L '
! Company, and they shall have Al lally o glaalt 63 5
the power to delegate some or
all of their powers to their
deputies and management !
committees. i
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Article 12 (12) 52

Save for matters reserved for
the decisions of the Shareholder
Articles  of

Board of
Directors shall have the widest

under  these
Association, the

powers to give full effect to the
objectives of the Company as
outlined in Article 3 of these
Articles of Association. The
Board of Directors is authorized
to delegate some of these
powers to the Managing
Director, to one or more of its
members, to the Chief Executive
Officer, or to any other natural or
legal person determined by the
Board of Directors and whose
powers and competences shall
be determined by a resolution of
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the Board of Directors.
2 g Y e agiy 2

2. The Board of Directors shall set AL Juel skl Ao
out the regulations necessary R i . i
Leipady Lilin mhaliy Ll s

5 Agle BEN buay A

for the organization of the
business and management of

the Company, the organization St ISE W dad e
of its accounts and financial s glaci g g & o i

affairs and control over the .
okl b G gy

o sl obsdlal

Company. The Board of

Directors may form specialized

| committees composed  from Lydl Gy s dse
: either members of the Board of AN dlgle o geaiadl 2yl
Directors or third parties, to Ll sl

exercise the powers granted to it
by the Board of Directors
according to the conditions and

restrictions  set out in the

resolution forming such |

i

committees. ’

3. The Board of Directors may form SN el G LS 3 !
an executive board comprising YOS RCPRIN LIRPXY: g FON :
the Managing Director and simed LB ALEYL i :

either members of the Board of
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Directors or third parties to work
under the supervision and the
control of the Board of Directors.
The Board of Directors may
grant some of its competences
and powers to the executive
board at its sole discretion. The
executive board may form
committees composed from
either members of the executive
board or third parties, to
exercise any of the
competencies and  powers
granted to the executive board
by the Board of Directors.

If an executive board is formed
the Managing Director shall be
its chairman.

The Board of Directors shall, by
resolution, determine the
renumeration of members of the

executive  board or the
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specialized committees for their
services to the Company; fees
and expenses for attending
meetings and any other
allowances.

Article 13

The chairman of the Board of
Directors acts as chairman of the
Company and is its representative
towards third parties and before the
courts. The vice-chairman, or the
Managing  Director, or any
authorized member of the Board of
Directors shall replace the chairman
n his absence. In addition to the
chairman, the following persons
shall have the authority to sign
ndividually or collectively as

Jetermined by a resolution of the
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a) The Vice-Chairman; ¢ el ks (F
b) The Managing Director;
_u’_mn }-ﬂ;h (_
! c) the Chief Executive Officer;
; and Cos gl g b (x |
d) any other legal or natural !
persons. C . L i
‘ )‘é,_'a_n P'v\mé‘ (_‘
: Esn s
!
’ Article 14 (14) 83
The Board of Directors shall e dgen Sy Lds e
meet upon an invitation from the .
. P gac b ool g canyy
chairman or upon request from )
one member of the Board of ze B Y oiagy sl e

Directors. The number of Sleldal AL e SleldaW :
meetings should not be less Al e s S

than six meetings per financial Gast ‘
year.
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i. A Board of Directors meeting
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) shall not be valid unless
i attended by half of the members I e 5 dae szl

of the Board of Directors with
the presence of the chairman or

—ieal o juas B s

Sl pai e 058 O e

his deputy or any member of the simel 5a gme gl ) gl
E Board of Directors that the 38 e Aumysi o3 5 LY daa
; chairman has appointed. A S8 0Y) daa gumaly s

l member of the Board of i
P Lase) aal 408 ade ot
Directors may appoint, in e i ]

! writing, another member of the opmall Goalid gl
. Board of Directors to represent ol Ay ke Akl oyl
] ?

; him at the meeting and vote on 5 g gemall B3l 5% s

' his behalf. In such event, such

e pime g O s Y
member shall have two votes. A

) 1y gme e SSH e 8 aY
Board of Directors member may daly ye e SS8H e )Y
not represent more than one
member. 5 Y s &L&;l bac 4nys 3

3. Notice of a Board of Directors gLiaYl 5 e ol Aa i U8
meeting shall be given at least PO PR IS E NI BT R PV
four days before the date of the glisl ege JB iy AW

meeting by post, fax or e-mail. B R
G5 Jle el o2aagy

!

+

The notice must state the place )
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and date of the meeting and
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include the agenda. A meeting
is deemed to be valid if all the
the Board of
Directors approve to hold the

members  of

meeting without a notice.

the Board of

Directors may participate in a

Members of
meeting by phone, video link or
any other form of instantaneous
electronic communication if all
the persons participating in the
meeting are able to hear and
speak to each other during the
entire meeting. A member of the
Board of Directors participating
in such way shall be deemed to
be present in person at the
meeting and be counted in the
quorum accordingly and shall
have the right to vote. if all the
the Board of
Directors deemed present at the

members  of
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meeting. paricipate in such
manner, the meeting shall be
deemed to be held at the

Company's registered office.

Article 15

Resolutions of the Board of
Directors shall be passed by a
majority of votes of those
the Board of

Directors attending the meeting.

members  of

In the event of a tied vote, the
voting block that includes the
chairman or the chairman's

representative shall prevail.

The minutes and decisions of
a Board of Directors’ meeting

glaa¥l i i)kl oia e
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shall be signed by the s ATe Ll ae
chairman or any other . :
authorized member of the .
Board of Directors. :
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) 3. A written circular resolution shall sl b 58 3

be as valid and effective for all . i
! Gl kil lesaa el

purposes without any

restictions as a resolution A e il a8 02 el Y
passed at a Board of Directors aady B Bl das plaal
meeting duly convened and held el e Ji Y elacl e e
if signed by at least half of the o LoZ W Ldae slusel

members of the Board of

e oy adin e 008

gl sy

Directors including the chairman

or his deputy.

i Article 16 (16 )oat

“he Board of Directors shall onl
oard of Di s shall only A 5,1 sded e Y

Jss B st Jlld e

iddress the matters on the agenda

‘or that meeting. However, the
3oard of Directors may handle any A ey gyt Wl Juel
sther suggested matters if such SV Ayl Y dad -

suggestion is approved by the " - T
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3oard of Directors.

Y JR— ;
}

-1 =\
-y -ty :
AN - r :
Y Ry K .E
!
= 0 Y- Y - ;
i
S = =]

2026 diwall



aY o ¥ e ¥ de G sal) [ dam )l By sl
dgaunll agyoell Bl e yaai Byl ol B Sﬁ‘
saull 8yl lal e ) 1>l ‘d »9&‘.‘?{

Jaell )lgs daauyll Ministry of Justice

State of Qatar » )b d__lgs

age 32 of 49)

[ ) A33 Gap3 i s
Section IV &N aedll
' General Assembly Tl daasl)
i Article 17 s
i (17) 33
!
i The General Assembly of the e A8l Al Laaadl 8% |
company shall be composed of S Lo e B e

at least three representatives T
) . c Al a1 pgigady jaan
appointed by a resolution of the
Shareholder.
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held upon an invitation from the S i o4
chairman or any authorized e gume g 5l 3 Y e
member of the Board of o W e 5 Gagia 60
Directors at least once a year

i The General Assembly shall be
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; 3. The General Assembly meeting Ll Lmaall plaast e
: shall be chaired by the chairman ,4‘ S gy Ldaa g
! or any person he may appoint . L e R - L2
: e Y ebe Ao sl gl p gk Jad
i and in his absence by any other ” ! g
: : be glia¥) Ly 4l
; person appointed by the Sale S
i General  Assembly.  The Sy A Lnaali o 35
chairman or any authorized s gl g Y s ens
member of the Board of i Lagie oy s
Directors shall appoint a . . .
it Lol el Al 6 S
secretary who shall take all
required steps for the General Adnd ynes et
Assembly meeting.
|
': 1. The Board of Directors may e 5aea Y daal Bay
request the auditor attend any glaal gl jgamal alleall
i N
: General Assembly meeting. The sye1 jame LS Adal Kpeanll l
Department  of  Companies t
’ P Ss S, A e 5 '
Control at Ministry of Economy ;
and Commerce may be invited i ALY el dam
i
to appoint its representative to Lraall plaisl  jpeasd Gie !
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Assembly meeting but any Syt pie S plaa¥l o3k i
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meeting held without sending sl e jpaa pie

; invitati . or - .
; the invitation to, the non S, A e b JBee

attendance of the auditor or the '
R R TR T i
representative of Department of Bta3ly a1 8 45y

Companies Control at Ministry

of Economy and Commerce
shall not be considered void.

Article 18 (18) 53ta

2 ob sy odaad
' . The Board of Directors may call sy o >l s

: for an Ordinary or Extraordinary BY-SNP I WL EL R WO

General Assembly meeting at iy g A Y N
any time if so required. Ay e i Ll

2. The Shareholder is entitled to plial Sy o aaledll 3ay 2
convene an Ordinary or S g dgall L) geand

Extraordinary General Assembly . N
. . Wiy gl A el
meeting at any time. -

S S8y st g bl S 3
4. The Shareholder may, at any 3F £ i !
Se o se SRY Lk
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Ordinary General Assembly A ey @ l
meetings if necessary. [
1
Article 19 (19) 32t

prepare the agenda of the

The Board of Directors shall

LR IORTFIEN

General Assembly meeting.

General Assembly meeting it
shall prepare the agenda for the
General Assembly meeting.

If the Shareholder convenes a

ade sy ladie Adall Laaall
glasl Juel Jpan 2
Al 4eaalt

3. The General Assembly shall not

discuss any matter not included
in the agenda.

financial statement.

attend all meetings related to
the discussion of the Company's
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Article 20

“he agenda of the Ordinary General
nssembly meeting must include the
“sllowing business:

To approve the report of the
the
and

Board of Directors on
Company's activities
financial position during the year

and the auditor's report.

(20) 53
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2. To discuss and approve the .
Qedle A3 yally pilually =LY
Company's balance sheet and g s TR
the profit and loss account.
3. Discussion and adoption of
Agle Balad,
the corporate governance - :
report.
iy Chiwal e et 4 |
+. To appoint the auditor and Ea e e 4 '
determine the auditor's B )
remuneration. :
: 5. To consider proposals from the R e - Shill s |
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Board of Directors concerning
distribution of profits.

Article 21

decision shall be taken on the

‘ollowing matters except by an
Extraordinary General Assembly
imeeting:

Amendment to the
Memorandum of Association or
the Articles of Association of the
Company.

Increase or decrease of the
Capital of the Company.

Extension of the Company's

term.

Dissolving, liquidating.
conversion or merging the

Company into another company.
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! 5. Seliing the entire project for
; which the company was
founded or disposing thereof in
any other way.

The Department of Companies
} Sontrol at the Ministry of Econamy
i and Commerce may be invited to
i appoint its representative to attend
I IZxtraordinary  General Assembly
Meetings but any meeting held
! without sending the invitation to, or
‘he  non-attendance  of,  the
‘epresentative of Department of
Companies Control at Ministry of
=conomy and Commerce, or the
; auditor shall not be considered void.

Nhere a decision has been made to
approve any such issues, it shall be
‘ecorded in  the Commercial
Register.
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Article 22

Resolutions of the Ordinary
General Assembly or
Extraordinary General Assembly
shall be passed by absolute

majority.

The minutes of any General
Assembly meeting shall be
signed by the chairman or any
other authorized member of the
Board of Directors. In all cases,
copies of the resolutions taken
by the
Extraordinary General Assembly

Ordinary and

or similar resolutions shall be
delivered to the Department of
Companies Control at the
Ministry of Economy and
Commerce.

The Shareholder may. by
document in writing. make any

22 aal

S

Ldall maall S at ]
oAbl Dmaalt 4B dpld
Al Tde YU 2l

Laall jazlaa PP NN

iv

e g il U e el
ol adgll bagie B daa
JaY pan oyl
A De Aaed Sl ey
s g Qaladl Al Amaalt
Bt ) Lagealie gy Lo f Apalall
MB35 50 U8 3l Al e

I ExUY

e Bh ) Al Sa 3

o3& Se 3 S ad S

T 2 ¥}

-5 -\ -~ (&3

\/")‘ ;
-\V -\Y .V 5 4 '
~YA - = v ]
i
14 Y -4 ¢!
H
|

-y e ) -2
!
- - - [ (OO —— |

2026 diwall



aY o ¥ e ¥ de G sal) [ dam )l By sl

Agoupll Bagy==ll )ls] oc yaai 8 ==l ‘ de— sl 3)lj9 ;
Jaall 8oy eyl

Ministry of Justice &7

State of Qatar » )b d__lgs

age 40 of 49)

T A 2w A D S A

Vilzay. Al

) 2B 330 saione e} P s
[t AP i “.'. n 3
] decision that is lawful to be Galalt Aatall Lmanll plaiat b
: made at any Ordinary or SN oy A8 Al e
Extraordinary General Assembly o 380 S iy sSaal sl

f meeting and such written B
. el Laall Rpmaall plaial JS
decision shall have the same

; effect as if it had been a cea dikia Al e
‘ resolution passed at a lawfully Fa SN NN R PPN PV |
constituted Ordinary or e Jie MA3 g 50y s

i
{ Extraordinary General Assembly
: meeting. Immediately upon the

e b gea AS AN JujF y 0

: ) . 30 he Auatiall 500 M a Y
; making of a decision as g SRS

] aforesaid the Shareholder shall Boladh y AaBY
advise the Board of Directors of
the same and the Company

i shall deliver a copy of which to
the Department of Companies
Control at the Ministry of

Economy and Commerce.
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Section V

Auditors
Article 23
The Company shall have one or

more auditors whose appointment
and remuneration shall be passed

!
!
i
!
l

Jy resolution of the Shareholder for
one year. A resolution of the
Shareholder may re-appoint the
auditor based upon a
-ecommendation of the Board of

Directors.

Article 24

The auditor may at any time inspect
‘he Company's books. registers and
documents and request any data it
Jeems necessary to perform its
‘unctions. The auditor shall have the
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right to verify the Company's assets
and liabilities. In the event the

Sligage e Biad _‘ni g 4.‘}

e e gy Ly ag,2l
auditor is not able to exercise these d -

, rights, it shall present a written EADHE NN REARL ksl i s
: report to the Shareholder, with a oaluall Al Lyi€ 1, i 80
copy to the Board of Directors, dae WA Juy 9 s

stating the matters that are hindering e i Ay e SY 5 Y
ts work or preventing it from doing

’ Al s D

i

: Asticle 25 (25) 33

i

' The auditor shall issue an audit e ) Slleall e @y
-eport to the Shareholder. and S Al AR adg ) ealalt
orovide a copy of it to the Board of SUlall 8 e i 6otaY) s

Directors. The auditor shall be

SULh A& e aaleadl Jld Jygees
responsible to the Shareholder for a f ?

) G ABa D
the accuracy of the data contained 2 AR
in such report.
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Section VI
Finances of the Company

Article 26
"he financial year shall commence
on January 1 and end on December

31 of each year.

Article 27

I. The Board of Directors shall for

each financial year within three
: months of the end of the
previous financial year prepare
and present to the auditor, for
certification, the Company's
annual financial  statements
together with the Board of
Directors’ report on the activities
of the Company and its financial
position without any necessity to
publish any of these financial
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B g mnd

statements or reports or the
auditor's  report in  any
newspapers or any other

publication.

2. The Company's annual financial
statements together with the
Board of Directors’ report on the
activities of the Company and its
financial position shall be signed
by the Vice-Chairman and the
Managing Director.

3. The Company's annual financial
statements shall be prepared in
accordance with the applicable
international financial reporting
standards.

4. The Board of Directors shall
prepare an annual corporate
governance report. The

corporate governance report

shall be signed by the Chairman

or an authorised member of the
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i overnance report may be H 3 {
i g P! y AS 2l g I a8 gt e :
i disclosed on the Company's {
i website. ;
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g |
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{ Article 28 (28) 33l !
1. 10% of the net profit of the Al e (%10) Lyie o5 1 i

company shall be deducted :
P 2D saaty A )
annually and utilised to form the ~

legal reserve. The General BT R
| Assembly can discontinue such Yl 1 iy Aalall Aeandl
é deduction  whenever  such o) el Llaa¥iiae iy e
] N .

reserve attains half of the paid Zbigal é‘ S Ll L

up capital. Any reserves shall be 3 ) .
Ji e B ) g A,

sl aaldl o Abad dpeanll

determined by the Shareholder,
upon the recommendation of the
Board of Directors. LAY s A1 8 e

Dheadl 5 LYY dae o

o

2 The Board of Directors shall

make recommendations for ceabaall ALY 5k lad

distribution of profits to the i
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Shareholder.

3. Deductions may be made from e &Lkﬁ\ 4‘-: Ad Lih Y 3

the gross profit for any X
ALY Al e 4,0

i consumption of the Company's
: assets or as a compensation for Op gl g AS A Zha g e
; their depreciation. Lgsaid Jy 5 j

4. Deductions may be made from

the profit for any compensation e plladl gl lah Lghy ¥ 4
i of the Company's obligations A bt gl dgalpd #UoY
! arising out of the labour laws . S .
i g O 8 e g AN e i 5
: Jedd
Section Vil bl il
Dissolution and Liquidation of the uhaty 48,80 Ja gﬂ
Company
Article 29 (29) 33t
The dissolution of the Company Do SA mam 058 A, s
shall be made by a resolution of the S Al e A Al

Extraordinary General Assembly.
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R

The Shareholder may resolve to
dissolve the Company before the
2xpiry of its term.

Article 30

At the end of the Company's term or
in the event the Company is
dissolved before the end of its term,
the General Assembly or the
Shareholder, upon the request from
Ihe Board of Directors, shall resolve
lhe manner of liquidation, appoint
and define the powers of one or
more liquidator. The authority of the
13oard of Directors shall cease upon
the appointment of the liquidator.
During  such  liquidation  the
2ompany shall retain its corporate
personality to the extent necessary
“or liquidation. There shall be added
‘o the name of the company during
such  period the words “Under
.iquidation”. to be written in a clear
nanner.
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Section Viil Sl il
Final Provisions 448 leal
: Article 31 (31) 54k

The provisions of the Companies
Law shall apply in any case where
these Articles of Association and the
Memorandum of Association do not

contain an express provision.

Article 32
These Aricles of Association have
been issued in five copies. One copy
for the Shareholder; one copy for the
Department of Companies Control at
the Ministry of Economy and
Commerce, one copy for the

N
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Authentication Department at the fiad LYy ksl gl '
Ministry of Justice, one copy to the i i
I i pads 3 A ) Al
Ministry of Transport and A8 il

Communications and one copy for

the Company.
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SIGNATURE OF THE SHAREHOLDER, The
Steering Commi'tes for the Construction of the
Qatar Rallways Network “Rail”
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SIGNED by and on behalf of The Steering £ . B &
" " Ladl| AL o »
Committee for the Construction of the Qatar Gl &3 Bl &yl | s

Rallways Netwoiks Project “Rail”
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