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Amended Articles of Association
(“Articles of Association")
Of

Al Faleh Educational Holding
Company (QPSC)

A Qatari Public Shareholding
Company
Commercial Registration Number
71150
(the "Company”)

Introduction

Pursuant to the Extraordinary
General Assembly of the Company
dated 11 December 2025, it was
resolved to amend and restate the
previous articles of ‘association of
the Company that were
authenticated before the Ministry of
Justice on 11 October 2022 with
authentication number
136818/2022 taking into account

the provisions of Law number (8) of
2021 amending certain provisions of
the Commercial Companies Law
number (11) of 2015. Based on the
above, the Articles of Association of
the Company will be as follows:

Definitions
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“Articles” or “Articles of o e T TR i e
Assaciation” means these articles of i T a s s :
association of the Company. A alsl L)

“Board” or “Board of Directors” ., e "BA Yo "
means the board of directors of the U W i U udad 4 fudad

Company. LS,
“Chairman” means the Chairman of the | c:iy( A B v
Board as appointed from time to time by A R RSIAER A
the Board. sodaall JB fe JAY g e aglaml
“Companies Law” means ERE 5. 2, 1omll mdCiEl clE e, M€ AN v R
Ay dplanll SdSEN lE | e "Gl O gl
commercial companies law No. (11) of = AN Osl iny "R O
2015, including its last amendment by <asser adde Jowd ja1 Jelog Y0 dnd (V1)
virtue of Law No (8} of 2021 and any
other future amendments to be made

from time to time, AN ey e ol o b,
“Company"” means Al Faleh Educational je : 3 . ) fodell Ul 5€05 s "de il
Holding Company, a holding Qatari )“ SRR i il
public shareholding company established A8y Wy coalh Lol Lld dde Lol
in accordance with the provisions of the oAl il
Companies Law. SR
“"Constituent General Assembly” ;. (j iLl; I i "Apaapaelall & iy
means the founding general assembly =~ T i S

held following the conversion of the Jss3 ddee 2y 5l cosedl ol AS5al
Company to a public shareholding L L s
company. Aele Leales €5 1 AS,R)
"Corporate Governance Code” Means . =y a6 Ll 1 "ols,all daCen allr
the QFMA's governance code for o U o ol o

companies listed on the QSE number (5) Y:Yo did (2) &) k8 daye 3 dajadll
of 2025, as issued by the QFMA's board, | L G 0t L i
and as may be amended from time to ©f <%= 3 5 il B e G2 Al
time.

@il s gy Ya¥Y il (A) Sy el

c A o

"Department” means the companies
affairs department at the Ministry or any B
other department empowered to control SlS,Al &dle dble Ly Lis (gal 3l

s Bhel sl SASLEN (a8d B} saS BN

(_ e “\( = —la¥!
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and supervise the companies.

“Extraordinary General Assembly”
means the General Assembly of the
Shareholders of the Company convened
in its extraordinary form as stipulated in
the Companies Law.

“Founders” means the founding
members of the Company that
established the Company and hold
Shares in the Company as listed in
Article 7 of the Memorandum of
Association.

“"General Assembly” means the

Extraordinary General Assembly or the
Ordinary General Assembly.

“Independent Director” has the
meaning assigned to it in the Corporate
Governance Code.

“Member” or “Director” means a
member of the Board of the Company.
“Ministry” means the ministry of
Commerce and Industry,
“Memorandum” or * Memorandum of
Association” means the initial
memorandum of association of the
Company adopted upon its conversion
into a public shareholding company
authenticated by the Ministry of Justice
on 01 March 2021 under authentication
number 2518/2021.

“Nomination, Remuneration and
Incentives Committee” means a
committee to be formed by the Board in
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Governance Code.

“Non-Executive Director” or “Non- .y i " iaul & 5N (udaa guac’
Executive Member"” has the meaning ~ = o '
assigned to it in the Corporate Aol Al AaSgs Atk (A Jaadl
Governance Code.

“Non Independent Director” has the ;.4 1.0 fiall b gl
meaning assigned to it in the Corporate ' = il
Governance Code. LISl Aaan alla
"Offering and Listing Rulebook"™ ;. /.y 5, 121 oo ® 1N | aptad
means decision No. (8) of 2025 __( ) o LA e e ol o
concerning the issuance of the Rulebook  (lyeild i dis §lal ulas fe jalall Yav2
on Offering and Listing, and Mergers and
Acquisitions as issued by the QFMA, and
any amendments to the same. PR PR ._fij (Mgan g plas¥l Cililas

ALl @1 gy gl aelg sl il

cle

“Ordinary General Assembly” means il deeadl e "Aoladl Aalad 4 i
the General Assembly convened in its ¥ ) T
ordinary form as stipulated in the &y bl Lhjeay B2t 45,20 gml__-al

Companies Law.
P Ll a6 LY

"QCSD" or “Edaa” means Qatar Central  j »c iy dan' of "€l sland b3 ig,s
Securities Depository Company, also S el e ) sl e A sl
known as “Edaa”,or any other legal @&hsl &Sl Fladll Hhs AGyE plul ACuE
entity that may succeed it. . ;

Y Y B AT il S g pals dg peally AILD

4 T s g
B # w SE" . 3 - - ) - - "
’__d.aj Q Qatar Stock Exchange ol n s " phd dua g

“"OFMA" i i - - 1 = = ng e "
/t,sﬂ" p.gtho:i\ty Qatar  Financial  Markets Al BleS had dh At

R
“Shareholder” or "“Shareholders” . g s i
Cpatbics gl aalia s "Cpradlicall” 5 "al Lasal
means a shareholder or shareholders ™ o s - 3

holding Share or Shares in the Company A G BN 8 g g ag 9Sla
as the case may be. )
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“Shareholders Register” or e "Aadl g Teeaalead ,
"Register” means the shareholder Ko s ’ » - o

register as defined in Article 10 of the
Articles and as described in Article (159)
of the Companies Law.

“Shares” or “Share” means a share or
shares of the Company.

“Sharia Advisor” means the Sharia
Scholar expert in reviewing Sharia
financial matters to be appointed and
removed by the Board of Directors from
time to time and entrusted with the
supervision and Sharia fatwa of the
Company.

“Secretary” means the person
performing the duties and functions of
the Board secretary, or as defined in the
Corporate Governance Cade.

“Senior Executive Management”
means the chief executive officer,
regardless of his/her title, and his/her
deputy, and the other executives

reporting directly to them.
“State” means the State of Qatar.

unless the context
references to the

In these Articles,
otherwise requires,
singular include the plural and vice
versa, and references to any gender
includes every gender. For example,
reference to “he”, “his” or “him” could
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mean “her” or “she” or “it” (i.e. legal
person) as may be applicable and
reference to "them” or, “their” could also
include the reference to any gender or
natural person or entity.

CHAPTER 1

Company Incorporation

Preamble
Establishment

The Company was established as a
company with limited liability company
on 1 March 2015 under commercial
registration number 71150 and was
converted into a Qatari  public
shareholding company in year 2021 by
virtue ministerial resolution number 18
of 2021 dated 11 March 2021 and
according to the Companies Law and the
Memorandum,

Article (1)

.;J":‘j le._ln..‘;i s Legia é‘1 Jaka )S_ull
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G A Ankd dde dasbee 3558 1 cdsa,
VA o8 delially Al gy UL caser Yo Y)Y
Al Bgs Y oY) Gole 1) Al YY) asd

el Sie g SASLEN 0y gila
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Name of the Company

The name of the Company is Al Faleh

Educational

Holding Company

(Q.P.S.C), a Qatari Public Shareholding
Company.

Article (2)

Objects of the Company

The objects of the Company

shall be:

(A) participate in the
management of its
subsidiary companies or
companies in  which it

(B)

holds shares;

invest its money in shares,
sukuk and various financial
and negotiable  Sharia
compliant instruments as
well as investing in
education and training and
related activity in a way
that does not conflict with
Islamic Sharia;

A5, aul
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(C) own intellectual property .1, .. .S A€l Seaa dlla
rights, patents, B P e ()
trademarks, industrial ity bl Slally glasyl
designs and models, ve: D,
privilege rights and other o Y&y WY1 Gsiay Lelial
moral rights. The Company L_D_J_li_-,j LPlindy gl (3gall
shall also be entitled to i
exploit and lease these Jil el laysl 5l L Al g 2l
rights to its subsidiaries N TR
whether in the State or teayls of 2yl
abroad,
(D) own necessary moveable o0 donUl el il cNal el
and immoveable assets to - oL Ry ) ()
carry out its objects within s lg rsewadl 2.0l 3 Ll
the limits provided for in -
the Companies Law; and SR gt
(E) Provide the necessary P | L L PP | T
support for its subsidiary Al S P el A5 ()
companies.
P ™\ Article (3) (¥) 54e
Location 3l
The head office of the Company and its Pl e CI) ALl ;
w==2| |egal place of business shall be in Doha, & ¥ Wiy il A e 05
Qatar. The Board may establish &yl (sl jaaug o i A 8 Jsgoll du,
branches, subsidiaries, offices, and/or )
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agencies of the Company in Qatar or
abroad.

Article (4)

Term

The term of the Company shall be 75
Gregorian years commencing on the
date of incorporation of the Company as
per its previous form as a limited liability
company. This term may be extended by
resolution of the Extraordinary General
Assembly.

Article (5)
Issued Share Capital

The issued share capital of the Company

™\ shall be QAR 240,000,000 (two hundred
forty Million Qatari Riyals) divided into
240,000,000 Shares (two hundred forty
million), each share with a nominal value
of 1 (one) Qatari Riyals.

Article (6)
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Shareholding

The Shareholders have subscribed to a
total of 240,000,000 (two hundred forty
million) Shares in the share capital of the
Company with a wvalue of QAR
240,000,000 (two hundred forty Million
Qatari Riyals).

The entire value of the Shares as
described above, which constitutes
100% of the share capital of the
Company was paid in full.

The shareholders unanimously approved
the statement of assets and liabilities
and the approximate wvalue of such
assets and liabilities prepared by the
valuator on 17 January 2019, which
determined the approximate value to be
between QAR 304,200,000 and
328,100,000 QAR and its last update
dated 31 August 2020 which determined
such approximate value to be between
QAR 230,200,000 and QAR 247,600,000,
However, the shareholders have
unanimously decided to retain the
current capital of the Company being
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QAR 240,000,000.

CHAPTER 2

Shares and Sukuk

Article (7)

Shares

The Shares are nominal shares and each
Share is indivisible while confronting the
Company. If multiple persons own the
Share, they have to select one of them
to act on their behalf in using the rights
pertaining to such Share. Those persons
will be jointly responsible for the liability
resulting from the ownership of the
share,

by
e The Shares may not be issued for less
than their nominal value; however, they
may be issued for a higher value, In this
case, the difference in value shall be
added to the legal reserve.
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Upon its conversion into a Qatari public ; i ICE H Lobens 1eb (ACLEN il
shareholding company, the Company e darlee i S U_m 25 ASAN B
listed all its shares on the wventure &bl (5eull & Mgl B AL ks
market of QSE, and abides by all | T —— -
decisions and the QFMA’s regulations in cllsly Sl Al A5 5l il dayyd
force in relation to listed companies on i, .0 ISt sl L o lgy Jsardl Tigh
the QSE. ' R )
oyl Ay

The value shall be payable in full as a

! : ; 130 \giad addig ALlS Rl sl dad ads
single payment on incorporation. = =

conill xie Basly dads
Article (9) (4) 5.k
Share Certificates age) Clalgd

At the time of subscription, the Company .:. | 1EEY| s 5 cililed 3880 yas
shall issue share certificates mentioning e e * et A4
the Shareholder's name, the number of e cmsl Al .Vl sses aaluadl o g

r Shares subscribed to, and the settled W E R
35 sl ) amounts. Al iy
L j Article (10) {\ " } Bula
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The Company shall maintain a special | » ... .y B e 46,30 Lias
register called the “Shareholders' e Sy ol dae 354
Register”,  with details of the agluiag cuesleadl eclead 4y ad “cuealed
Shareholders” names, nationalities, . . ) . "
domiciles, the number of Shares they o* Estiall s pgie JS aShiay Las pgiblses
own and the amounts settled of their .i, o oMLy Lully 5100, wasclil 3.
Shares' value, The Department and the w= & i
QFMA are entitled to access and obtain a Agie Aas o Jeeaally cililall
copy of this information.

The Company shall keep a copy of the .l Ja e dsseog faC8 Lo o
Shareholders Register with Edaa, for the o = m g A ik s
sake of following up on the Shareholders’ Ol Gsssbaall G538 ol iy Pl 2a (5l
affairs, and authorise it to keep and Lo 81 cbndh fhs alame L L
organise the Shareholders Register. Any e AR 1 . " bk
Shareholder may review this register Plas a3 e g SV
free of charge, Nl A e Laed asgll 56,210

The Company shall submit on a B B il o) B3 ol
monthly basis an application to the Edaa pealedl Ja e &ss 350 e (Jsaall
to get an updated copy of the e
Shareholders Register and maintain it. el 4 BliaYls

Each concerned party shall have the ... B T . -
right to requesE tt‘ie corection; of oW & alls b gl gl 2 K
il T\ information included in the Shareholders a8 13 dalaig (cwasludl Jas 3 syl
A pall Register, particularly if such party is )
registered therein or is removed
therefrom without justification.

c e (s Ake ida gf ad ats

A copy of information included in the | | 4 s 3 sa0dl cbldl e dag >
Shareholders Register and any changes = il e okl s
made thereto shall be sent to the e fwesnd J8 5yl N ade Bl s IS,

Department at the Ministry two weeks at
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most, prior to the date of distribution of
profits to the Shareholders.

Each Shareholder is also entitled to
access any Information that enable the
shareholder to exercise his full rights
without prejudice to other shareholders’
rights or the Company's interest. Such
information may be either be obtained
by publication on the Company's website
or by any other means of modern
technology or by contacting the office
responsible for shareholder or investor
relations, provided that such information
is constantly reviewed and regularly
updated.

The procedures and rules stipulated in
the laws, regulations and instructions
regulating the listing and trading of
securities in the State, shall apply to the
listing of the Company's Shares on the
QSE. If the Company lists its shares in a
financial market outside the State, the
Company shall follow the laws, rules and
regulations regulating such markets.

Article (11)

Shares disposal
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Title of the listed Shares is to be
transferred in accordance with the
applicable rules of the QFMA and QSE. If
the Company lists its Shares in other
markets outside the State, the applicable
laws and regulations in force in such
financial markets where the Shares are
listed shall be observed.

Title to the unlisted Shares may be
transferred upon recording such transfer
in the Shareholders Register and a
reference of such entry shall be made to
such share. No protest against the
Company or others on its disposal shall
be made except from the date of its
registration in the Shareholders Register.
In all cases, the Company is prohibited
to register any disposal of the Shares in
the following circumstances:

11:1 if such disposal is contrary to
the provisions of the Companies
Law or these Articles; or

11.2  if the Shares were pledged,
seized by court order or
deposited as security for the
membership of the Board; or
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11.3  if the share certificates were lost T R L PR V1T
and no replacement of originals tls B el = !
were issued. A 88 Jy pias
Article (12) (\¥) 5ala
Shareholders liability ZaahLualt 48 g hue

The liability of the Shareholders is

goe Vi sagee oS Aoy Wi gsesbleadl a3 Y
limited only to the value of each Share, i s Kyt Pt

and it is not permissible to increase such B X1
liability.

Article (13} (\T') Sala
Accepting the Articles of Association (bt AL 558

Ownership of a Share entails acceptance iy, Ll o & aslel das caalos
of these Articles and the resolutions © = - ,ﬂ# ¥ i JS
officially taken by its General Assembly,  &waasdl e Lawg 823240 Sl s WL

Aalall

Article (14) (\{) 5ala

Indivisibility of the Share Agjaill agaall AL 8
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Each Share shall be indivisible and shall
confer upon the holder thereof the right
to attend and vote at any General
Assembly of the Shareholders in
accordance to the terms of these
Articles, to receive dividends and to
share in the assets of the Company upon
its liguidation.

The partners in a Share, hold a
contractual  joint liability for the
commitments undertaken regarding this
ownership, up to the limit of the Share's
value,

Article (15)

Effectiveness of the sale of Shares

The sale of Shares cannot be deemed
effective against the Company unless
registered in the Shareholders Register
as stipulated in article (10) of these
Articles.

Once the Shares of the Company are
listed, the transfer of Shares may be
effected in  accordance with the
applicable procedures of the QSE, QFMA
and Edaa.
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Article (16)

Pledging the Shares

The Shares can be pledged.

Pledging of Shares occurs by delivering
the Shares to the pledgee creditor. The
pledgee creditor is entitled to collect the
profits and exercise the rights attached
to the Share unless otherwise provided
for in the pledge contract. The ranking of
creditors shall be determined based upon
the date of registration of the pledge in

the register established for such
purpose. In addition such registration
shall be reflected in the Company's

register of Shares.

Once the Shares are listed, the pledge
may be effected in accordance with the
applicable procedures of the QSE and
Edaa and the pledge must be endorsed
in the Shares register kept with Edaa.

Article (17)

Seizure

(11) 5bs
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The Company's assets may not be
attached/seized to pay off debts owed by
a Shareholder. However, the Shares of
the debtor and the dividends thereto
may be attached/seized; such
attachment/seizure must be registered
in the Shareholders Register.

Article (18)

Effect of Seizure

All resolutions of the General Assembly
shall apply to the seizing creditor or
pledgee in the same way as they apply
to the Shareholder whose Shares are
seized or pledged.

However, the seizing creditor or the
pledgee cannot attend the General
Assembly, participate in its deliberations,
ratify its resolutions, or exercise any
shareholders rights in  the General
Assembly of the Company.

Article (19)!

Restrictions on disposing Shares
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amended by virtue of the extra ordinary general assembly decision dated 11 December 2025,

2

Fo P2 it 11 o et sl it st st sy iy L St

A pia s | FHDE—— $
: , - -3 -2 ~
P e R R el -6 -5 _,,,,,_____A_._\___._._._. -4
_ =9 = -8 s s SPELPEL: i -7
[ k S = -12 1.9 -i1i e s R R A -0

178

2026 diwall



aY o YN gdgn V4 [ de AU asd) [ dan ) By o)

dyall 5y =l Byl3] e ysai Bapxll | Jo sl Bl !f

Jaell )ligs daauyll Ministry of Justice &7

State of Qatar» )—h&d_lgs

'
by F u—1 | 51 7Y £

Ministry of Justice 5
Ceiivvamisonisiaios )R G Steteof Qatey + p—bulid Jes B Ty

The Founders shall be permitted to GE AR 8 gy BBl s
dispose of their Shares as permitted in 2 ' i - 34
accordance with the rules and i feaysg gl daldy acledl T e
requlations of the QFMA and QSE, these . R T .
Articles and the Offering and Listing bVl bl aelgiy taa i (il
Rulebook. .

Article (20) (¥+) 5aka

Heirs Rights a5,50 (3ghs

The heirs of a Shareholder or his . 1 g, o assid s aaloadl 850 feas Y
creditors may not request the placing of R N Lt . o 25 J‘uu
seals on the Company's books, records LolShae gl Lidls. o 3550l glay e Ll5sly
or properties, or request their division or - N o
sale as they are indivisible, or interfere S ) Wap Mgmny 5 Lt il 51 Yy
in any way in the management of the Plal b culS Ak Al blax o Yy cdanill
Company. They must, when exercising = = '

their rights, rely on the assets register of Jisadll agisia Jleatiul die agde Canng (A2
the Company, its final accounts and the | _ 1c .ol L _ -
resolutions of the General Assembly. s B0 (danat) daoe) Ll e

el Bsnanll S ey Raliall

Article (21)° f(ry) Bl

Right Connected to the Shares and AS,EN L alla . 1€ ol aall
/_ \ \\ percentage of ownership sl ey phes SR G

> Each Share entitles its owner to a right ;... 2 .. IR NP 70 ) PO
_— equivalent to every other Share without 2 i B il i
_,,s—t‘y distinction In the ownership of the &Sl 3 o S oW e s diasd
~mey; | Company's assets and in the profits ’

3
4

amended by virtue of the extra ordinary general assembly decision dated 11 December 2025.
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divided in accordance with these Articles.

Except for the Founders of the Company
or companies owned or controlled by the
Founders of the Company, a Shareholder
may not own either directly or indirectly
more than 5% of the total Shares of the
Company.

Non-Qatari investors may own no more
than 49% of the Company's Share
capital as at the date of these Articles of
Association. However, the Company
could be owned in its entirety by non-
Qatari investors to the extent the
Company receives the approval of the
Government and the Minister of
Commerce and Industry or the issuance
of any law, rule or regulation permitting
such percentage of ownership to non-
Qatari Investors. The Board of Directors
is authorised by virtue of these Articles
to apply to any exemption required in
that respect and the Company will not be
required to obtain any additional
approval from the Extraordinary General
Assembly or amend these Articles of
Association and it will be sufficient for
the Board of Directors to disclose to
public if such exemptions have been
obtained or law, rule or regulation issued
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in that respect whereby the effective s o e AaY ) |
date of application of the 100% non- b A gy B g S ) 0518 g2
Qatari Investors ownership would be Zusy A5 apud (e AVeo dal el
from the date of issuance of such : o 5 S T
exemption or effectiveness of such law, Ol pe Gyl AL 3 Gl zaay
rule or regulations. The Board of g Jf clieW) i jyoen 26 e 1) 00 ooy
Directors shall coordinate with Edaa for - ' o C
the purpose of increasing the percentage wdse ast (A3 gl Gaclill S opldl 1
of Non-Qatari investors ownership, effect
the content of this Article and is
authorised to sign _qnd issue ANY  a3a peme My bl e Cuel Jl 3ske
document, letter, decisions, delegation

or authorisation in this regard for the 5 ¢xiws gl laals adglls Jsia (5Sy suldl
purpose of enforcing this Article.
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Article (22) (YY) e
Rights of Last Shareholder A dlile A (g

The last Shareholder registered in the .~ 5l wiks N oAl AY S
Company's records shall have the right SESTIE - SR RIS
to collect the amounts due in respect of sedl Ge Laszeall Alall 8 3 aall 45,50

such share, whether ividends or as a o : : .=
g bt gl ZY) (8 Lasas 2alS el

proportion in the assets. (o
Article (23)5 (YY) sl
Increase of Share Capital S gy

amended by virtue of the extra ordinary general assembly decision dated 11 December 2025,
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The share capital of the Company may
be increased by issuing new Shares with
the same nominal value as the orlginal
Shares by virtue of a decision of the
Extraordinary General Assembly
following the Department's approval in
accordance with the provisions of articles
(190 to 200) of the Companies Law and
the provisions of the Offering and Listing
Rulebook in that respect.

The increase in share capital must be
based wupon a resolution of the
Extraordinary General Assembly after
the approval of the Department. Such
resolution should mention the volume of
the increase, the price of the new Shares
and the pre-emptive right of existing
Shareholders to subscribe to such new
shares. Existing Shareholders should be
granted a period for subscription of no
less than fifteen (15) days prior to the
opening date of subscription.

The Extraordinary General Assembly
may authorise the Board of Directors in
to determine the date of enforcing such
resolution, provided that it does not
exceed one (1) year since the date of
issuance.

The Company’s Share capital shall be
increased in any of the following ways:
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a) issuance of new Shares;
b) capitalization of all or part of the

520 agal il -

reserves or the profits; sclf_;'\i! o 4t o __,,_LL_ﬁa‘fl Alay -

c) converting Sukuk into shares; or : i B N
d) issuance of new shares against o fagd M HgSuall Jigad o
in-kind contributigﬂs or evaluated jae aian La suoa ped Jlasa) i
equity/assessed rights. o o
Aeghe Gois )

It is possible to waive the preemption .. 3 sl 208 2a - el
right in favor of third parties by virtue of o b ol bl B 22 G 3
a resolution of the Extraordinary General 4 dulely A5 Zolall ye ddall Zuasl)
Assembly issued by a majority of . _ . o
seventy five percent of the share capital DU 13 0s% o e A0 Jle o) gl

of the Company. Such waiver shall only AV dEls e Jpasdl da
be permitted after the approval of the 4 i '
Department.

This previous provision, shall not be
applicable to new Shares issued against
shares in kind, whereby the provisions of (awes ae lylaal 2 Sl 4520 e )
the Extraordinary General Assembly . . . s =

mentioned in Article (139) of the i Al el (g ol e e

oo bl el GARL BAll S o s,

Companies Law shall apply. Oa (V) Bkl 3 lgde (mpeaidll dulall e
LS AN )il
The Board shall issue and publish a (Y) ol 3 ook oA Y Gdaa ash

statement in two (2) local newspapers
daily, at least one of which in Arabic and 4L BY1 Jde Laslaal 0680 (tee il
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the subscription, the opening and closing
date of the subscription as well as the
number of new Shares to be subscribed.

sl ﬁ;ﬁ"l 23z g alld]y daloms!

Article (24)

New Shares shall be issued with a
nominal value equal to the nominal value
of the original Shares. However, the
Extraordinary General Assembly may
resolve to add a premium to the value of
the shares and to determine their
amount subject to the approval of
Department; the value of such premium
shall be added to the legal reserve of the
Company.The Department shall issue a
decision regarding the addition of a
premium within fifteen days from the
date of submission of the full and
complete application.

Article (25)

Decrease of the Share Capital

25.1  Without prejudice to the
provisions of articles (201) to
(204) of the Companies Law, the
share capital of the Company
may not be decreased except by
virtue of a resolution of the
Extraordinary General Assembly
after hearing the auditor's report

{12)3.:%.4
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and receiving the approval of J BoLots cmsbboadl ada.
the Department, in one of the oo s 2 T =

following two (2) cases: ol (gaal 4 Gllig o) ARl
Tt
(A) The share capital being in excess A ek op S (ol 3345 (i)

of the Company's needs.

(B) if the Company is suffering

iy AGA 2 1) ()
losses.

25.2 The decrease may be effected 1 41 i) elol aiadl)l gpmee  YoLY
by adopting one of the following Sl gl o IR

means: |

(A) Reducing the number of Shares . Al Al -.&u\ﬂ e ks (i}
by cancelling a number of ’ i
Shares equivalent to the amount Naamaads shpall Ladll Jaley Lgia

intended to be reduced.

(B) Reducing the number of Shares

St Jaba Lar ap¥) 32 asls

' N in a manner equivalent to the - i by el S 7 (=)
B gl losses incurred by the Company. sl culal A
(C) Reducing the nominal value of b i M Y e

the Share. 5 =R (e)

(D) Purchasing and cancellng a Pl il e e 222 ot )

number of shares equivalent to

1_.‘1':}2‘ asla / n_.'lﬁ‘,-_;:"f'
-3 e e A AR RS —
- -6 e e e A e . e,
7 -9 s o akasssmse e, 7
-12 26-- - =11 s ~10
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the amount required to be ety daapiis gbladl
reduced. -0
25.3 The Board shall publish the Ll bl i 505 L wdae s Yo,r
resolution issued in respect of > DA 5 B e oy
the decrease of the share capital (¥) ofscs 4 JWll Ll omeidsy
of the Company in two (2) local i R —
newspapers, one of which in e Labiad (65 sl Gl
Arabic andlcm th_e website of the sl ey Auall aally J
Company, if available.
sy o AS,E g ST
25.4 If the decrease of the share . . . S : Yo,
. e Sl ) oeiad oIS 1 '
capital of the Company was by —~ ° TR
way of buying certain number of «lgilally A0 aeld e 23 chE
Shares of the Company and | e .
cancelling such shares, a general &> ' Ao =22 dng oy
invitation should be provided t0 0l Joerid | o loesid sl
all the Shareholders allowing A o il
them to offer their Shares for (¥) Ofises 3 Seall Gl 4w
sale. Such invitation shall be
§ oy g fhilas
published in two (2) local <= "hsl O5S clfn G
newspapers, one of which in Sgall ey idanall Bl oo 3V
Arabic and on the website of the & ' o .
L~ ~ Company if avallable. ey OV AS,ll g sl
& gall
In accordance with the provisions of Ol e (VAY) e slall e'&i Blelya o
| T .
-3 -2
! Dldcumsantat , B et -8 7
\_ \ ...................................... 12 5 RO E, 11 .-10
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Articles (181) of the Companies Law, the -3 e 3 1. . )
General( Ass}embly may,p based on a gl e e Al dnaal Jﬁ et
proposal of the Board, resolve to Issue Jslall Abli dslia Jaal 56 o H8Y1 Ludae
tradable Sukuk, in conformity of Sharia
rules and to be subject to the same
conditions, terms and provisions stated S lgle Gageaidl WY1 &tha}rb gyl
in the Companies Law and in a way that -~

shall not be incompatible with its nature, Mtanb ae gl Y Lag o2l

KAV IPUERT IR 9000 I U T A PG + P

The General Assembly’s resolution shall . & a4 v .51 el 13 =
set the value of ythe Sukuk, the Bty Siall 28 Lbll foeall JIE g
conditions of issuance and the possibility &maally . agul i Jogaill LnllS cnag Lyjlacal
of transferring the Sukuk into Shares.
The General Assembly may authorise the
Board in determining the issuance
amount and conditions.

e 333 3 Y1 e gl s dalall

1 I W
-y iy Jlaayl

Article (27) (YV) 5aa

The provisions of Articles (178), (179) . _/ya. WWAY G YVAY aled) Sl s
and (180) from the Companies Law shall = (%) (_ FAIVAL e s
apply in the event of loss or destruction «<lalgs o3l g e Al 3 (oSl a8

of Sukuk or Shares' certificates. = . .
Sall gl sl

CHAPTER 3 A n

THE COMPANY'S MANAGEMENT FECURRE

e )

ST——————— 1

- =12 A i VL G et - =10
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Article (28)7

Board Constitution and Board
Secretary Appointment

The Company shall be managed by a
Board consisting of seven (7) directors,
all of whom shall be elected by the
Ordinary General Assembly by secret
ballot.

The first Board was appointed by the
Founders for a period of five years
starting from the date of conversion of
the Company Into a Qatari public
shareholding company.

Following the resignation of two Board
Members appointed by the Founders in
the first Board upon reaching retirement,
the General Assembly elected two new
members for a period of three years
starting from their date of election.

The Board shall appoint a Board
Secretary in compliance with the QFMA
requirements and the applicable
provisions of the Corporate Governance
Code.

i

MYA) Bala
wrlaall eall el Gt BN Gudaa

A G G550 B0 s A8 e AN b
Aslall Aalall Apeanll ng i85 agasans slimel (V)
s et plAT L

D G a5 38 Jo) DY) (e Gl
Jesd B0 Ge (28 Sl el 5l Cpagall
bl dale Aaslue 3555 ) 3S,80

JJS” Syl adaa __g - Al o
sl o pgdgl e Cosgall U8 (e Gl
Llaall u..é (pda (pgudac daladt Asaasdl caanil

cpgiand Feld i 2o il 0 Bl

Gl JS& Gulaall 5l el 801 Gl Czmy
SIS AaSpn pUa AEaT ae Ll kit ps

oA i s

amended by virtue of the extra ordinary general assembly decision dated 11 December 2025

8 FoPd st 0 bl dstall i Lt st 1 ¥ v g s sl
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Article (29) ® ' (Y4) Bala
Members requirement B Galaa guac dagyd
29.1 A Member shall: :{.-51;} Ll 5_)1.\‘:.” s i L—:—i -.hj‘.-:-_.' T
(A) be atleast twenty one (21) . . i\ o . Juyl @
years old and shall enjoy - 0
full legal capacity; bidie 5% oly Lele (YY)
salalCl Aatay
(B) not have been previously .. Sall g 3 o8 Y (W)
convicted of a felony, a =~ ' a : '
crime against honour or a fam A 5 clis s
breach of trust or any of ot o cassls ads
the crimes specified in 2 ‘&= 8 SR A8
Articles (334}_and (335) of ey Ahall e Aaygs
the Companies Law or : g
convicted of any crime (YT¢) goamldl 3 L)
listed under Article (40) of B windi
2L E e (YT
the Law No. (8) of 2012 or =00 i 0e (YT2)5
" N to be prohibited from b e dep 3
B gadi practicing any work in the = - "
entities subject to the (f+) sl 3 Lol Lz
supervision of the QFMA d (AY a3, aul -
under Article 35 paragraph () ol ol e
12 of Law No. (8) of 2012, legiee 55K o) S Yoy
or declared bankrupt
e amended by virtue of the extra ordinary general assembly decision dated 11 December 2025
0 rere it 1 At e o bl Lt g1 i e Lt S
, Ao FEEN /r ) E— \
i e— 3 : 2 —:ﬁ = 4
- o T V- RS S s i Moty -5 \ .
3 \
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— 12 30 11 10
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unless he has been ; i oa
ix s & 914
rehabilitated; . -

s

Angll L8] damlall clgall
Se VY 53 YO aalall Cisgas
TOOY Ll (A) B3 gl
Lo canlily il 0080 o) 4l

kel ) 3) 8 o

(C) He must be a Shareholder .4 Wiy Ll 050 o (2)
and holder of at least .
0.50 9% of the total e J& Y AN agul e
number of Shares in the 3¢ sy ... - o
Company. For the sake of il ﬂ“ “}“ % .
clarity and avoidance of OS5« «dAl Lisds zeayl
doubt, a natural person g < K o
may be appointed as a T -
representative of 8 gl gyl asill e
corporate Member of the 5w ;
Board even if such natural & & o I dae
person is not a ulli R S
Shareholder in the ¥~ ) e
Company provided that the D Sl 45,201 3 Lale.
corporate Member which

'‘ “\ such  natural  person S u=sdl O o

o] represents is 8l gyl pdse el
/"‘M“ﬁj Shareholder and holder of ~ T
the minimum number of (bl (asldl A aby

ﬂ/t:-""/ Shares provided for in this NI TR TR

-

Article;
.ﬁw shalall sla .ﬁ Faasall

(D) must deposit not less than oo JB Y Slas e glal ()

&% =

o 3 ” = -2
i = -6 — -5
|
_____ H R -8 i S -7
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-

0.50% of the total number
of Shares in the Company
as guarantee Shares,
within sixty days from the
date of commencement of
his membership, at Edaa
or at one of the approved
banks. The  deposited
shares shall not be subject
to transfer, lien or
attachment until the
balance sheet of the last
fiscal year in which he was
holding office is approved.
If the Board Member failed
to provide the above
guarantee his membership
in the Board will become
void,

be determined by the
Nomination, Renumeration
and Incentives Committee

g _JJL;;.I. e Y oei2s
L o P G 4
s Apmall e s
dydl sl S glayt a4
& lgelul el csadiaall
Sl g el ladls Lo
CEPRR. S BRI SN
Ll o Fran sl
seanll L o8 A dle Lo Al
seandl ot o 13l Lallecs
a5l aseht e lasll

(E) Satisfy any other oai al wlilas 4l aub (a)
requirements of the
Corporate Governance SISl 48, Sl lgde
Code, QFMA andfor QSE i £ L :
with respect to Board = s slfs el Sl
composition and eligibility g S el
- g ﬁ\ of Board membership, iIf ~ ) R
any; and Lgaal AU julasg glayl
3 8y O Y1 Lala
/{;‘? (F) Meet the requirements to

A Ly ad il o ()
Slagdpll Al Lo

(s g2 pala ’/ | P S—)
- - -3 . i o2
:._':-l ..._ ...... - =B -5
i | - - . -9 SR R B 2 -7
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29.2

29.3

for the purpose of election
and be recommended for
election by the
Nomination, Renumeration
and Incentives Committee.

Three Board Members at least of
the Board shall be Independent
Board Members, the majority of
the Board members shall be
Non-Executive Board Members.
The Independent Board
Members shall be exempted
from the condition of ownership
of Shares as per Articles 29.1
(C) and 29.1 (D) above. It is
permissible, to allocate one
Board seat to represent the
employees of the Company. The
Member representing the
employees of the Company shall
be exempted from the condition
of ownership of Shares as per
Articles 29.1 (C) and 29.1 (D)
above.

The Company shall commit to
send a list of names and data of
Board membership candidates
attached with each candidate’s

sask el UK,
e Rpmad o laa
deas B 058 Gly Bl
sl e Bag e
Slgally cliSally cilasiil

il Vi

odae e slmed S8 & o Gy
ol caliadl g SR e glay)
Oa pednall G elzei Aulel o0

sbame¥l oy owiEl e
sl dlls Lyd s cpleal

()73 ssall 3 ade asaiall
Gaeadd ey el (TR0
Colalall (ool (pdaall 2elis e 2ade
Calelall Boaall gutaall (Aesy (AS,AL
peVl s lyn o e AL
sz) Y0 ade apaidl

L3kl () YA

S SO a5 (Jlgall ppen 3
dgpeaal il Sy olad; dat

Y.y
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resume and orilginal copies of ..y At e el ook
candidacy requirements along
with a copy of the &gl A adadl e dandldl
recommendation of the relevant : h i e ;.
committee of the Board of o=l Slebadld 1E; lealacy
Directors to the QFMA for NG CVeL - OX PR L g B P
approval, in accordance with the R
procedures stated in the
Carporate Governance Code.
29.4  The General Assembly shall elect .. .ol 2l Zueadl ceaws Y4, ¢
the Members of the Board by ' -
secret ballot, When voting for <ugasll siey gl sVl glayl
the election of the Members of _ o
the Board of Directors, each ‘YW! udse elmel liml Lo
Share shall have one vote given T L s lalt 4
dada aly Cigea aalell apldl 065
by the relevant Shareholder to ) s 5
whomever such Shareholder «(wsdzall e 2l G sl
chooses from the candidates. A . ST Lol s
shareholder may divide his ¥ SIS LuF et Jsy
voting shares between more o e Yy cmdpe ge 6 o
than one candidate. A share e -
may not vote for more than one ‘g (o SV 2aldl agdl Cigs
candidate. Voting for the . . TR S -
election of Members of the = Pt gt sl e
Board shall be subject to the R LW |
L ﬁ\ Corporate Governance Code,
‘_.S:_g.hfl
j 29.5 In the event that the term of the 35V L adae 33 olewl a8 Y4
Board comes to an end before ] ol BEERbANS ol TV
the General Assembly approves _plill e &l &aanll 30
: pr—— | the financial reports of the . . . S
Company, the term of the Board < wdsall 51 54 GSA L
shall be extended until the alall Ll Eaaanl alaeil
- s =
N .
. N/ M
| -3 S -2
v
[lir | e -5 ks R R} -5
| S " s T e S8 EmsEuERLmi -7
| [ 1 L t
| § \ ....................................... -12 a4 11 =10
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Ordinary General Assembly is
held.

Article (30) 1! ir (v+) 8la
Board Term BN palaa Baa

Except for the Members of the first o .. 04 syt Ll el
Board which term is for a period of five g SO e e .
years starting from the date of iS4 N ASAN Jsan A0l G las lgin
conversion of the Company into public
shareholding company, the Members of
the Board shall be elected for a s sale) geas .lsie SSG Ll a3
maximum term of 3 years and Members L )
may be re-elected more than once, Sy Hlai AT Blele pe spe (o Sl puaal)
subject to the provisions of the ¢ w0 ia ;
DU { R CUEN U I (S CR Lt
Corporate Governance Code. A Member il 3 sead (5 gebnnd el
of the Board may withdraw the Board of 3 &lly o3 of Lyt gyt Gl (e sy
Directors provided that such withdrawal ~ . )
is made in a suitable timing otherwise, s 4520 slod Ysgeoo SIS Vg uliall sl
such Member of the Board will be , . Cap by ; i
2 SAENINE L o T winal
responsible before the Company. If the ¥ <& s b e
withdrawing member represents a (ggiaall paddll Y e ASH 5 e
(( ) \ corporate entity on the Board of , = ; .
B gl Directors, such corporate entity may o928 ails 33 U ol dapls e oy (s
appoint an alternate member provided .y & ;oo L.l ol i
that such alternate member will only ’ ¢ " 8 ? e
: complete the term of their predecessor  Je Jseasfl slelis aey Slaill 13y e (Y4)
“k” and meets the minimum requirements s 2 A 4
= s | set forth in Article (29) of these Articles, il e deall AT Silgal) ARl

Y Gaal EaY) (el elac] it cdale daslis

1
12

amended by virtue of the extra ordinary general assembly decision dated 11 December 2025
Fo e a1 0 g 05 Lpstadt o Latadt raalt o vein g Lldns 5t

REEES 4 e
4 = =3 A R R
.-1 -8 S -B
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subject to obtaining the approvals of the
relevant regulators on the proposed

alternate.
Article (31) (v1) 5ala
Election of Chairman and Vice Atk SN i ks ikt
Chairman ) T ) T

The Board elects by secret ballot a
Chairman and a Vice Chairman for a
period of 3 years. R e I3

Lty L) gl gLAVL BV (daa iy

The Board may elect by secret voting colll ST oot o B ded
one or more Managing Directors who will ~ <k an  § X R ke

have the right to sign on behalf of the sdall Ga agd (S 58 50000 Lot lpane
Company solely or jointly as determined

by the Board's resolution. DU s funyite gl Guadiaa A5 e
o

Article (32) (r¥) Bale

Vacant Seat s i

If a8 Member's seat at the Board becomes
vacant, the Member who held the . :
highest numbers of votes form the lajsb ol Gudll cpesledl e ciles) 5V Tols
Shareholders but failed to win a e o

membership on the Board will occupy Al el cpile B8 N5 B Gudas Dupany

OB (po alal 500N odas 3 gae dede A 1D

A asla | PE—
. - - -3 s . S 2
| "
| fom -s‘ o = '5 .
I. t‘. 5
| ETRD e T -5 -8 == i
| " \ S -12 36 a1 - R
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the vacant seat. If such Member cannot
fill the vacant seat, the following runner
up will then occupy the vacant seat; the
new Member shall only complete the
term of his predecessor,

If there is no one to occupy the vacant
seat, the Board shall continue working
with the remaining Members provided
that their number does not fall below (5)
Members.

Should the vacant seats amount to one
quarter of the original seats, the Board
must then call for a General Assembly to
meet within two months from the date of
the last vacancy or a decrease of the
Members to below (5) five members, in
order to elect new Members to occupy
the vacant positions.

Article (33)

o i e 30all pell S

-)“:‘.L:-.“ 2adall J.h"_. ;:_u: dang f"":' alla u‘éj
AL plae¥l fe il snlly sl g

velimel (2) fused Ce aaall 138 i

ala1 Sl ay BelE Kbl caly 13 U
Al B aas Y ulae e Gt wld
S5 Ab G Gl S aadan] Aalad) Loaall
Usdaal j cslans ol K Al
OShall Jals (e ClamY (0) Riad e )

L5 lal

aliiacl

3

(vr) sala

Bl Chairman Powers and Obligations baal) ) cilaliilly Siliadha
> The Chairman of the Board is the _j g, ACLEN s | st
: president of the Company. He represents = 29 44 "m"" ¥ VI = ek
the Company before third parties and in  odaall ShbE 3 ol ey colzill aLf;
court and he must execute the Board's y T —
decisions and  abide by its ey 4l o)
recommendations.
A8yt ada b [ = al
- - -3 2
— -6 =5
=R e dasand -9 -B P SRR |
-12 ERS. e SV SR | | -10
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The Chairman may delegate some of his
powers to other Members or the :
Executive Management Members Akl G slosel aal gl eloac™t e syl
provided that such delegation is limited _ o

by time and subject. The Chairman shall ! 2= C=sill 5% ol s
be replaced by the Vice Chairman in his ... ol dae Gatll il Jasy g gaagally
absence.

wadlia g past o Y1 pdas (adils
Llall
Lauls

The Chairman of the Board Is prohibited i LRIl By Foa
from combining with any executive f g gl WAy A LW E

position in the Company. LASEN - (SR Luats

The Chairman of the Board may not be a  § i . - . 1300 o ey oo
member of any of the Board's g RS i ol s
committees provided for in the Corporate ,Uxt 3 lade ogeatall bl ol
Governance Code issued by the QFMA. i

Thes Al e aleall LuSsal)

G

4

Article (34) 3 (1) Baka

(— \ Board Meetings fs ol GileLagal

The Board shall meet upon invitation su . ad) e seen 501 dloe s
J’,’—nﬂj from the Chairman, and the Chairman ol ey sty gn By BT oo g

must call for a meeting if so requested lpas @ld Gl 13 g L™ ulaall e o
ﬁbg/ two (2) Members of the Board.
R

13
14

amended by virtue of the exira ordinary general assembly decision dated 11 December 2025
Fo 00 uaet 10 5 fstalt ol Lalall st ot o e i Lt Gt

Qs s é A
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A Board meeting shall not be deemed
valid unless attended by a majority of
the Members and in all cases by no less
than four (4) Members, and that the
Chairman or the Vice Chairman is among
them. No period of two months should
not lapse without holding a meeting of
the Board, unless specified otherwise in
the Corporate Governance Code.

The Board of Directors shall meet at
least six times during each fiscal year.

Meetings of the Board shall be held in
Doha or in any other place as resolved
by the majority of the Members, or held
by any means allowing all the
participants to communicate with each
other.

An absent Member of the board may
delegate in writing another Member of
the Board to represent him and vote in
his place, in which case the said Member
shall have two votes; a Member of the
Board may not represent more than one
other Member.

widibamed e

gemn 13 V) lasma sl plaal (< Yy
oe Sppeslall 2e i Vi e coloael el
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Resolutions of the Board are issued with | ¢ eulgeal Rulel, el cddd s
the majority of the votes of present and

represented Members. Should the gz u}..aﬁn gl 138 ouliaally cpgealad)
number of votes be equal, the Chairman B

or the Vice Chairman if acting for the ~
Chairman of the Board shall have a Gpalt gy (HINN Gldacs sy sla AL
casting vote and objecting Members may ' o
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record his objection in the minutes of the f L) mas A aaliel i ol
meeting.
Article (35) 5 " () sika
Absence from Beard Meeting laall cleladal 0f ekl

A Member will be deemed resigned if he ; ol e RN Ea
fails, during one financial year, to attend J_w‘ K el Rl i3
three consecutive meetings of the Board sl ¢ uladdl & clelas) 3808 jeoas e
or four non-consecutive  meetings
without an excuse acceptable by the

Board. N s cdaall

Article (36) 7 W (1) B

f ¥ _\ Board Minutes Tl s

amended by virtue of the extra ordinary general assembly decision dated 11 December 2025,
Fo ¥ jagit 11 o df Bt o falel a0 Cap s ol il
amended by virtue of the extra ordinary general assembly decision dated 11 December 2025
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Minutes of the meetings of the Board . |, A obaall Glelaa) sulas 558

shall be recorded in a special register on

a regular basis after each meeting and in  Sbhia 4y duls 08 (b ek diay

successive pages, and shall be signed 1
by the Chairman and the Managing Y

Director (if available) and the Secretary. Mo A Ll Spal 5 cang o) sediiall guaally

In the event of absence of the Chairman,

then the Vice Chairman must sign on the by 80 e el cpuladdl udy Sl
minutes of meeting alongside the s ) plasy) e Sl aSal G

Managing Director (if available) and the

Secretary. el Cpraly came 6 adiiall gazaall
Article (37) g ¥ ("V) 5ala
Board Powers cdaall cliaSis

371 Subject to the other provisions LA L g s
of these Articles, the Board of el e 3 e plAY ] as
Directors shall have full powers &y alalSh clallall a1 ulad

to manage the Company. The . e e e
powers of the Board of Directors V4! wdss Sladla Jais 35,2

shall include, without limitation, gl pasll Y B e e
the following: =
aalal

(A) representing the Company -y il ag.al e |
before, and liaising with, = i Al ()

% amended by virtue of the extra ordinary general assembly decision dated 11 December 2025
20 PP i 10 gl dlalt ot Lt Lnap 0t o o Llins Gt
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whatsoever Geailly Logt 8 Lege
ﬁl@:.a
(B) negotiating on behalf of <o =y .. 2iaL ezl
the Company and binding e T - (=)
ar committing it iy A Lo Ladla Ll
contractually, including 3 R
without limitation, & &5 pld 252 U5
executing and signing for -auy sl S sl
- S 2 3 Bus
and on behalf of the | .
Company all or any Y 5 Sl fe v o
papers, contracts, Wi 3nk : .
agreements  or  other Ually 19 oy Lo
documents; e
(C) appointing, engaging, ol Jes ssaiale
removing and replacing iy cbay plasady e ()
executive management wibeall  cldumll sy
team, managerial staff and . .
other employees, diflnal 4 phyitg L)
lawyers, agents, <y, salsalls
consultants and advisers of
and to the Company and il Oujlianaly
determining and paying . . o ZEk
and providing their fHU &R wsds 454
salaries, bonuses and r.a_’,}‘;b ppilanly il
other rernuneration, fees

governmental, judicial,
administrative and other
authorities; arbitration
bodies; and all individuals,
committees,

establishments and other
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(D)

(E)

and benefits;

apening, closing and
operating, in the name of
the Company, accounts
with banks and other
financial institutions,
whether at any particular
time such accounts are in

debit or in credit;
transacting all kinds of
banking  operations in
connection with the

business of the Company;
and drawing, accepting,
signing, endorsing,
establishing and otherwise
dealing with any cheques,
promissory notes, letters
of credit and other
instruments of whatsoever
nature, including without

limitation loan facilities
and agreements,
guarantees and
indemnities, assignments

of rights, and mortgages of
all or any of the
Company's assets;

paying, collecting,
receiving, enforcing,
releasing and obtaining or
giving valid receipts and
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debts or obligations of or W
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e L AN bl s e
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(F) leasing, sub-letting, | <L (o)
maintaining and JMJ‘ o 77 ()
surrendering business, [SLdy dglasll cdlalll
commercial, residential . S R
and other premises of all == @AY sty oS
kinds; Ol e lagsby Leelsd

tlgie anlly Ly BlinaYl,

(G) purchasing or selling - .. o N ok -\
assets, equipment,  ° drol s b2 ()
vehicles, materials and e aladly aladly =LVl
oods of all descriptions;

g Ll it 23l
(H) instituting, SUING,  cuall o eleall a8y o 2
defending, compromising € i ‘?"j‘J i (©
(‘ “\ or abandoning any legal or &l (e lasll daged o
14 aali administrative {00 “i e
/ﬂ““j proceedings, accepting M o AaslE lebsl
service of legal process on gl ey o3
; behalf of the Company, i g i
submitting to jurisdiction gsadlly GSE e Allh
; Nt —— or arbitration, giving . il S
= security and indemnifying T e S ol
for costs, paying money Je el clilasll
into court and obtaining d
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¢ Slaall

(I) resot\r!ng and Signing all bl aslg T A5
resolutions in respect of HJ)T‘ = ( )
adding and removing 4l (i, Al ol
activities from the . . )

Commercial Register and & & @il dad I

any other Iacencgs, facdl maas igal S
renewing the commercial B

register and any other ceaiyll A, gl
licences, adding and
cancelling branches of the
Compa_ﬂy, appointing and Oupadl Jimg cuws ASE0
removing managers and L )
authorised signatories in Sl A adall Gl
the Company and signing § =LAl 3EiS 5l
any application in this & —- o = oo sl
respect; ¢ olal 1

gas ity Lol (gAY

(J) executing any share | s g A 4 aasall ;
purchase or sale Ve S (g

'/'_ ‘\ agreement in the name of A58 agul § aias au

. the Company in other ..
& sf wqeos g
== ? companies; fpdl gy 3
3
(K) incorporating any kind of _jc .y . Do ks i
%W companies and/or PR e R - (3

branches on behalf of the 452 (e dlall g5 5/
Company, in the Stateand

outside the State, and &3 sl glss sl

-3 2 5 a

- =B . -5 R

-8 PR SR TGO . —

wom
0

-

"

204

2026 diwall



aY o YN gdgn V4 [ de AU asd) [ dan ) By o)

dyall 5y =l Byl3] e ysai Bapxll | Jo sl Bl ;j___.

Jaell )ligs daauyll Ministry of Justice S

State of Qatar» )—h&d_lgs

e %
(J.L_m__.nli E»Jljg -

Ministry of Justice o
(oovermmnrrnrsnnnenn) 35 (B it Stete of Qsler + )blid S - F

f

executing all  kind of | i Lae  aic o
articles of association and =~ ) i =
documents in this respect LS olal s 4 sl
and further executing any 4 S T
amendments to the s deo gl Lo adsd
articles of association to Al ks
any of the above

mentioned companies; and

(L) pledging, mortgaging, Jytilly all dllgag s 8 (J}
selling, assigning and ) A
transferring in any way JE&51 5. J< b
and for the benefit of any
person or any entity of any
kind,‘any and all movable 5 .;_5[' oo e S Lage
and immovable assets of o .
the Company, including &stdl 2520 Jeal ddls
but not limited to, real T "
estates, accounts, = Oad iy dgal s
equipment, factories, &8 paadl Y JE oo
licences, shares and rights. ) i
The Board of Directors <VVl3 Shlaslly Sl
shall also have the right to | Sy ot
issue and sign any and all “ 4 gadylly glladl
agreements, notices and iy 4y «Gsialls gVl
documents before any

- N private and public &35l sued Gl sl

4 departments, Ministries =) g i \
and relevant authorities in bt ¥ & e
:: relation thereto; Be Sl clladyls

s
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37.2 The Board mfiII form specialized s olall oo fase sl JSA VY
Board committees in accordance
with the QFMA rules to assist the ity (sl Gaclead Lagdl ALY
Board in its duties.
halga

37.3  In addition to the above, the Aol aden av Wb dLsd YVLE
Board will carry out the duties _J'M'J . ? '
and exercise the powers vested la; 4 dbldl Sladially deles
to it in accordance with the

] P =1 & = .n
Corporate Governance Code, T sy Sl 4aSea kil

and the Offering and Listing bl

Rulebook. e
Article (38) (rA) 5ala

Company Signatories syl oo E.-‘é&:‘l"‘ Oalgaall

The Chairman of the Board, the Vice | . & . gl -« .sal < S
Chairman, or the Managing Director(s), & & <2 % g )" - gisll ga Al
and the chief executive officer shall be uifly Ceisal sl 5 gaally asiliy 5,01
entitled solely or jointly, to sign on y T s
behalf of the Company, in accordance @5 JLl s clwiie 5l Cundina o ghiull
with the resolution issued by the Board BT oL e Uy CONE DN
in this regard. - S S

The Board may also appoint one or more  aci fac. a0 fons ey -6 5091 o {
managers for the Company and S SR Do m S BWYY ol G20
authorise them to sign, solely or jointly, (e 3580 e gl Ga bk sebianiohy
on behalf of the Company. '
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Article (39) (F4) 5oka

Dismissal of Members Cdaall elaacd e

The General Assembly may dismiss the j ;15 T - M P
Chairman or any elected Member upon i ol e Sl R

recommendation by the absolute @l e oy ocwdmiall pdaall elef asl
majority of the Board, or upon the . __| ST SR )
written request of a number of % s bl BAEYL SN Gdas fe il
Shareholders hc:lding at Ieagt the quarter L &l cuasludl e 2 e adsa il e
of the Company's share capital. o .

S JU ) oy e JB Y

In such circumstances, the Chairman
must call for a meeting of the General )
Assembly within ten days of the (w a4 58 e syl b Zaladl deasll
dismissal request, otherwise the

Bacall ety SilaY) cudd Y el ol 2ayls
Department shall call for such meeting to  -2=3 s I B Vg o Dall il 2
be held.

e ol adadl Lty e cas dllall s3s Ly

=

bu}.dl Article (40) (f. .] 5ala

m L. ; N
/) Board Decisions by Circulation suaily sl clgf

"’@{ﬂ—- . | The Board is entitled, in urgent cases, t0 .. 5. ol &lla 5. 5oy ;
.3 3 4 ¥ Mg & b Bg il | gadsdd 1
w=m® | jsoue written resolutions by circulation < ° - e TN T
subject to the written approval of all the Jayds ol ahlE s el o Jlaasa)
Members on these resolutions. The

207

2026 diwall



aY o YN gdgn V4 [ de AU asd) [ dan ) By o)

8=l dr— sl Blig !f___

dpaupll 8y =l 8)la] e yami

sl Baatupll | sty ofJustice. X%
1/& gigd
‘J.L_.___.n” .BJ‘jg
Ministry of Justice
{uiiianss o) A2 (BF piaa Stete of Qate + i blid_Jss

(

Board shall review such resolution in the 4y 1. 14¢ slayl
next Board meeting and shall include its = ’
content in the minutes of such meeting.

[ERERNTEN [PRVR ¢

A glaa¥l B (s ol Ao el
cdelaisl stbduﬁ

Article (41) 2t "{ {\) e
Compensation of the Members of
Board
The Ordinary General Assembly defines
the compensation to be distributed to
the Members, provided that such
compensation does not exceed 5% of
the net profit after deduction of the
reserves, the legal deductions and the
distribution of profits on the
Shareholders, no less than 5% of the

paid share capital,

Y Gl pliae| @l
REDS

o

(1) e B Wb dos wyn W e )

clinef cililge Aantall Eelall Gieeall 33a3

Shblia¥l aed 2 dAlall sl e
oo B Y gy aidy gl Clelbni
e gl aSEl (#9)

Y (ulne sbieV Jaag aoi Les a2yl e

ob e

Notwithstanding the above, the
Members, may obtain a vyearly fixed
lump sum not exceeding the limits set
out by the Ministry under circular No. 2
issued on 19 March 2024 (including any
amendments that may be issued from
time to time by the Ministry in this 3 )
respect) in the event that the Company o &Y S85 Ge Bl bjaas 8 ol 4l
does not achieve profits or distribute

m“‘;_;‘a'ﬁia-_lil&)}-;'z.-. (S flis o Jgmandl
b el case S0 Losa Al a50all e
A 3 L) Yo¥E Gula Ve aly ol (Y)

profits of less than 5% of the Company’s
capital, subject to the approval of the
General Assembly on the fixed lump sum
and taking into account the maximum

PUNERIIRCY%-1 I ¥ SCIPRE PR (Y 0 L N
Ty A o iy e 12 2 0B ol g
gos goboiall alall e Adlall duand dilge

#!' amended by virtue of the extra ordinary general assembly d
2 Ford et 11 At Lastelt o Latedl Lonaadl ot cin pos 00 Gl

ision dated 11 December 2025
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limit allowed and approved for oti?er PR ;"»‘5' aall LAYl e BY)
Qatari public shareholding companies =
listed on the QSE by the Ministry. Aphill daldl desloadl SiSHEN o adaelly
Bl O Gl Says o dajadll
Article (42) 23 T(eY) Bala
Non-Competition and Conflict of rllaall by dudliall auc
Interest
42.1  Non-Competition ALAlal aie £Y.0
The Chairman or a Member of | .7 iz BER R
the Board or member of the F= o s
Senior Executive Management &icll 5yl clacly S0yl
are not allowed to participate in [T g i3
AR =] & ke AL
any business competing with the ald e e b ik gl Llad
Company or to trade on _their 5i alual ad _in L T O
own account or for others in an o o G
activity  practiced by the ¥l blillegd ol 3 il Gl
Company, unless an approval is ... Loy V. 5 i
. . e bt | 1.\
obtained from the General Al 2 ol Lo AN byl
Assembly otherwise, the agah o€ Vs Galall Lunanll cps Wl
Company may seek i )
- i o g el adiln
_\ compensation or consider such == O 3l =gl )
4 operations completed for the |, 1. 50 Al el
5 sl account of the Company. et SRR
"{#f’; 42.2  Conflict of Interest cllaall gl £Y.Y
# amended by virtue of the extra ordinary general biy decision dated 11 December 2025
2 P e V) Al Lttt el Dtedt Lnaadi gt o s Ll i
-._'i\)_.-_..b‘.h‘l
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42.2.1

42.2.2

Each of the Chairman,
Members and
members of the Senior
Executive
Management must
disclose any direct or
indirect interest they
might have in
transactions and
businesses made on
behalf of the Company
and such disclosure
must include the type,
value and details of
those transactions and
businesses and the
nature and extent of
the interest to him
(them) and disclosing
the beneficiaries of
such transaction or
businesses.

If the total value of
transactions and
businesses stipulated
in the Article 42.2.1 is
equal to or greater
than (10%) of the
market value of the
Company or the value
of the Company's net
assets according to
the latest financial
statements announced
whichever is lower, a

sty e J8 e s
odas slimely 518V Ladne
gyl eleacdy sl
e gl ) Gl Aol
28 5l Bake dalias &
G LS el
5 A clibally bl
Ol sy A58 Glesld
lady go zlal)) Jedy
d o Jealss
Sy Asulg Zdlaladlly

(o)) 4 salall Al
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e Spadiieadl lug

Ll dadl i€ 1
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Bl lgde (ageaidl
e uP gl gl £Y.Y.
idpdl dadll g (M04)

Caliially

Jgeal Hls Bad g G€,5H
sl ey G, ag,a

g B Legal Antes Aile

£T.%)
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prior approval from Glge e U s
the General Assembly v
must be obtained ddadl dxaall . A
following evaluation of Sk 5 oa o
these transactions and = R
business by the 3 C cliiaally ealaall
Auditor. The Auditor's
report must be A pakr .blasl (38ne
submitted  to  the . ., o 2
General Assembly and = -~ el il b
shall include the type gpg e o o deall
and details of those < ]
transactions and <Okl b Loala,
businesses, their value . ok -

' deikey Ml  oagialis
their nature and R =2 -
extent of the interest, cualias dsladll saa
the beneficiary of such el :
interest and indicate U 19 L Ul dalead
whether it was carried B ST

; £g (8 geall _"‘..x..;:“\_' <L}
out  according  to el i3 i
market prices and on a 35T .oss (glen WL
purely commercial .« .. ;
basis. Such approval cAS 1 Lige dledl o3
should be renewed g i, el Ab
annually if such
transactions and afe Ay dauh ol
businesses are of a
dss gy s owd e
s ¥ i N periodic nature. The o) 0 S
i ! Chairman,  Members gl das plincy 5,00y
and members of the ;
Senior Executive bl ksl Y1 sliacly
Management are - 1
B foclds slan
[ prohibited from T n
S S attending General da. olds 5l Al
Assembly or Board R B v
meetings where the Y& Jilu Al Sl
such matters  are
( T = S '/ B
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42.2.3

discussed or voted on.

The Chairman, the
Members and the
employees of the

Company are
prohibited from using
any information

obtained by virtue of
their membership or
occupation to achleve
an interest for
themselves, their
spouse, children or
next of kin to the
fourth degree,
whether directly or
indirectly, due to
dealing in Company
securities. They are
also prohibited from
having a direct or
indirect interest with
an entity carrying out
activities aiming to
influence the price of
securities issued by
the Company. This
prohibition shall
remain valid for three
(3) years after the end
of the membership of
such person In the
Board of Directors or
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42.2.4

the end of their
employment with the
Company.

In addition to the
above any dealings or
transactions that the
Company may
conclude with related
parties must be
disclosed or approved
by the General
Assembly (as may be
applicable) pursuant to
the Corporate
Governance Code, the
Offering and Listing
Rulebook, or any other
relevant  laws  and
regulations of  the

QFMA, For the
purposes of these
Articles, a ‘“related

party" shall have the
meaning as set out in
the relevant laws and
regulations of the
QFMA.

Article (43)
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The Board of Directors will prepare, on a
yearly basis, the balance sheet, loss and
profit accounts, cash flow statements
and explanations in comparison with the
previous fiscal year, all of which must be
attested by the Company’'s auditors, a
report about the activity of the
Company, its financial position during
the previous fiscal year and the future
plan for the coming year.

The Board must prepare the documents
and reports stated in this Article of these
Articles, within a period not exceeding
three months from the end of the
Company's fiscal year to be submitted to
the General Assembly and the meeting
should be held within four months at the
latest following the end of the
Company's fiscal year.

Article (44) 5

The Board electronically invite all
Shareholders to attend the General
Assembly meetings via publishing such
invitations on the QSE website, the
Company's website, and by announcing
in one local newspaper published in

25
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A copy of all the aforementioned
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the Company and requires prior ;
disclosure or approval in
accordance with the provisions g,z
of article (109) of the

Companies Law, in addition to <l &l Jeals I &Lyl
the deta_'tls of those transactions il
and businesses. 4

AY Wy B Al 5 Laladl

OFl e (144) saLall

45.6  The amounts actually spent on ;.. L. 8 S casl 2l alled
advertising in any manner o o ek
together with details for each Aalall =l il e i€ 5)pea ol

amount.
e S

o
[
o

45.7 The donations together with |, S sl e Skl E5iw
information on the beneficiary g el de g oAl £

parties and details of each Ay £l S gy
donation.
45.8  Allowances for any member of | ..i - & (i Al eNad £
the Senior Executive A ¥ il ol 3N o
( ﬁ\ Management. Sl dgranl 5y
Hi:.j.q.'l
Such detailed statement must be signed Sy edall el lecaiill CAZEN ader o e
by the Chairman and one of the =™ '™ = A e
Members; the Chairman and the ciascly ey O50s celine ¥l aaly 5V s
Members are responsible for the EAL b aleal S fe A s ]
enforcement of the dispositions of this 33! 238 plal 2B Je Gaigice HINH (elas
rticle, and of the accuracy of the  an 4,4 o A 850 ol 3 .
information set out in any documents to - Sl e ol of sl Sl s
/_; EET- e ( = Y
wl -3 2
{
e e e -6 -5
L
: ) sessassssgin s o ssssao s T e e e o i 7
\ ) K 12 o e - I A N SO 10

217

2026 diwall



aY o YN gdgn V4 [ de AU asd) [ dan ) By o)

dpaupll 8y =l 8)la] e yami

Bap=ll | Ja sl Bl !f

sl daull | Ministry of Justice X
1 g
‘J.!.._._..___._.nji a Jljg s
Ministry of Justice =
( ) ad, B E i Stete ol Qater + — kb boy

be prepared.

CHAPTER 4
THE GENERAL ASSEMBLY

Article (46)

Location of the General Assembly
Meeting

The General Assembly represents the |, .4
Shareholders and cannot be held except
in Doha, Qatar.

Article (47)

Founding General Assembly

The Founders have to, within a period of
ten days from the date of conversion,
request the Shareholders to hold a
Constituent General Assembly pursuant
to the statuses established for the
invitation of the General Assembly after
obtaining the  approval of the
Department, provided that the meeting

Jesall

G O ol Bde PIs Gl e
g oo bl Lalall dmand) Siad “padlocdd) 5scs
ABdfge auy Aelall Bpasll Bl 5y Bl gl
GO B a1 slase 505 o e )oY

5) g \.L-l_)'{j u':}:._\]'l dingd t___g)ﬁ Cpa !._,—.)3 {T'-)

ol e s

&l W Jeaddl
dalall dananl)

(2"\) bala

dosandl dland) lSa

Jen Vs Cpealiall (o5 Galall dpeadl
ool edagall A, 3]

(V) 3ala

Aol dalall dixanty

218

2026 diwall



aY o YN gdgn V4 [ de AU asd) [ dan ) By o)

TOURIINERIVIPIN )
daeupll | Ministry of Justice %
State of Qatar » )b d__lgs

dpaupll 8y =l 8)la] e yami
Jaell8)liss

¢

e %)
d,\—nll aJljg

Ministry of Justice o
Stz of Qe + sdidi ddia -

RN

PSR £ L PTL L

shall be held within thirty (30) days from
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sending a copy of the invitation to the &=l ama Jd sl s2s ozl By e Laall
Department at the Ministry in order to _ . . e i
send a representative thereof to attend o)l Gl Safiy 5l G Ly cadls
the meeting on its behalf. Should this Oatiss cuwabiol s s e A )

period lapse without calling for such
meeting, the said Department will
undertake the same. The Constituent
General Assembly shall be held if
Shareholders representing at least half
of the share capital are present. The
meeting shall be chaired by any Founder
elected by the Assembly for such
purpose.

Article (48)

The Founders shall prepare the agenda
of the Constituent General Assembly,
and the Founder shall provide the
Constituent General Assembly with a
report containing all information related
to the conversion process  with
supporting documents. The Constituent
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48.2 the approval of the Articles of
Association and Memorandum
of Association;

48.3 the appointment of auditors,
the determination of their fees;

48.4 the announcement of the
completion of the conversion of
the Company to a public
shareholding company.

The resolutions shall be issued by the
absolute majority of the Shares that are
duly represented at the meeting.

Article (49) %

Ordinary General Assembly

Without prejudice to the provision of
Articles  (124) and (125) of the
Companies Law, the Ordinary General
Assembly shall convene upon the
invitation of the Board at least once a
year, at a time and venue to be specified
by the Board after the approval of the
Department. Such meeting must be
convened within the next four months of
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the end of the fiscal year of the
Company. The Board may also invite the
General Assembly whenever the need
arises.

The Board shall invite all the
Shareholders to the Ordinary General
Assembly meeting by publication of the
invitation in one local daily newspaper,
which shall be issued in Arabic, on the
website of the QSE, the Company's
website or by any other means of
communication. Such invitation shall be
published at least twenty one (21) days
prior to the date of the Ordinary General
Assembly meeting. The invitation shall
also contain an adequate summary of
the agenda of the Ordinary General
Assembly meeting, together with the
auditors report and all the documents
and data as set forth in the Article (120)
and (128) of the Companies Law. A copy
of the invitation shall be sent to the
Department at the same time such
invitation is sent to the newspapers. In
addition, a copy of the invitation should
be sent to the QFMA and the QSE (using
the prescribed forms).

The Board must invite the General
Assembly to convene whenever the
auditors require. If the Board fails to
issue the invitation within fifteen days
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auditors are entitled to issue the
invitation directly after the approval of
the Department, and the Department
must decide on the application within
fifteen days of receipt. The Board should
also, address the invitation for meeting
when it is requested to do so by one or
more Shareholders representing at |east
ten percent of the Company's share
capital within fifteen days from the date
of request, otherwise, the Ministry based
on the request of such Shareholders will
address the invitation on account of the
company within fifteen days of receipt.
The agenda in this case will be limited to
the subject of the request.

The Department has the right to invite
the General Assembly to convene if the
number of Board members falls below
the minimum stipulated in Article (101)
of the Companies Law and the General
Assembly was not called for a meeting,
or if the Board does not invite the
General Assemnbly to convene at the
request of the auditor or a number of
Shareholders representing at least one
tenth (1/10) of the share capital, or if it
appears that there has been a breach of
the law or of the Articles or any major
misconduct in its management according
to article (125) of the Companies Law.
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such cases all the procedures of holding
a General Assembly meeting shall be
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Publishing the Balance Sheet Adlaal) 8
The Chairman of the Board must publish Al Gl A il ol M. WS

the balance sheet and profit and loss
account and a comprehensive summary
report of the Board of Directors and the
full text of the auditors' report in two (2)
local daily newspapers, one of which at
least is in Arabic, and on the website of
the Company, if any, at least fifteen (15)
days prior to the convening of the
General Assembly, a copy of these
documents to the Department prior to
publication to determine the deployment
mechanism and method.

Article (51)

Agenda of the Annual Ordinary
General Assembly
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51.1

51.6

The annual Ordinary General Assembly's
meeting
following matters:

agenda should include the

hearing and ratifying the Board's
and auditors reports concerning
the Company's activities and its
financial position during the
current year;

discussing and ratifying the
Company's balance sheet and
the profit and loss account;

discussing and adopting the
corporate governance report;

considering the Board's
suggestions with regard to the

approval and distribution of
profits;

considering  discharging and
releasing the Members from
liability and payment and

determining their remuneration;

considering appointing auditors
and agreeing on their fees;
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81.7 electing the Members, when
necessary,; and
51.8 hearing and ratifying the annual

report of the Sharia Advisor (if
any).

Article (52)

General Assembly Attendance

Each Shareholder shall have the right to
attend the General Assembly in person
or by proxy. Minors and legally
incompetent persons shall be
represented by their legal custodians.

A proxy for attending the General
Assembly may be given, provided it is in
writing and that the attorney be a
Shareholder. A shareholder may not
appoint a Board member to attend the
General Assembly on his behalf, and in
all cases, the number of Shares held by
the attorney should not exceed (5%) of
the Company's total share capital.

fagiladl Lansy llall

e BVl odas elmel land oLy
3t WA
g.c.__)..:.“ J‘»_Jl-"- \__.;5_.._!1 J:):j1 &I_‘_‘ YA
(225 )
(o) 5l

daledl cilimandl [ gunn

Ul Lalall Zamandl jguma 3 Gall adles S
sl agde jpaadly peadll ey dils
igls agie

bidy Al Ameall jpma 3 JSE sy
peld S U5 3 Al o of AISH dal
JE palall jens Yy claals S 5 oy
:L_u.né.l'l Jgdas

u.% EJLA‘__:"H Ldae LIRS I |

.—:E jﬁ Y J!};})ﬁ e _5’.3 sdis -Ll__-. dalall
Uall odgr IS Wjgnu 0 gVl 220 2

REE N (
o '\H ,,,,,, -3 ——
3 I-: R A,
1_;j :III I'I S e T TP Y
\ ¥ R S Y e -12 BB 2 - s e -10
\_ L W
225




aY o YN gdgn V4 [ de AU asd) [ dan ) By o)

Bap=ll | Ja sl Bl !f

dpaupll 8y =l 8)la] e yami

Jaell8)liss

daoyll

Ministry of Justice
State of Qatar » )b d__lgs

¢

Jr— ol 3l3 g,ﬁ

Ministry of Justice

State of Qate + )—Lid sy

Article (53)

Authority of the General Assembly

Without prejudice to the provisions of
Article (137) of the Companies Law, the

General

Assembly is  particularly

concerned with the following matters:
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53.1 discussing the report of the P e BAN ol o asal oYy
Board of Directors in relation R and - '
to the Company's activity and «iadl Da Jll WS fe g 45,20
its financial position during L 0 ksl
the year and the future plan &' w3 A5l il i,
of the Company. The report apd Lty Laja oot e
must contain a detailed | . - :
explanation of the items of ULluai Uy <liysadlly by
income and expenses and a _ .. G
breakdown in the manner B odee L Tl
proposed by the Board of x5 s Ll FUj il as
Directors for the distribution =~ i t
of the net profit for the year tlgd
and set the date of
I',_ . 3 disbursement of net profits;
.-'M}A.Ii
:: 53.2 hearing and ratifying the S T T A T
= annual report of the Sharla %~ ~ el il g )
Advisor (if any); tale Aabaally (2ng )
53.3 discussing the auditor's oo clblall Bu i dnl st
/Jr, s gkt | ( *—-14'—-_'&.5"
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report for the Company's 3. sl tes ASAN sk
balance sheet and final -~ S Ges A Al
accounts submitted by the Sl o Lgead
Board of Directors; )

53.4 discussing the profit and 10sS & e, sl sobedl is8e  or.e
accounts and ratifying them, E¥ ol gl Sl o
and determining distributable Jlael; lagle  daladll; ALl

rofits;
P ’ tleasig wany Al LY

8315 discussing the  corporate
governance report and
ratifying such report;

talaiely AaSeall jiphs A230, ay.a

53.6 considering discharging and 4 i a0 5 .aa 3%
releasing the Members from = : el g :
liability; 15l

53.7 electing the Members of the qudly AL Gdaw climel ladl avv

Board of Directors, and the
appointing the auditors and Ml a¥! toasy clleall

determining their T y
remuneration paid to them in S0l Ll Al Dla agdl) 52

(_ \ the next fiscal year;

__'h-‘y.l
53.8 taking into account the . .. i o
i M e (V1) Balall AlSal 5let Y
provisions of article (109) of Goth Ge (V3] 301 e o B
4 the Companies Law and in 4alwll 3LbaN1 s iy IS
o sy, the event of applicability, _ =
s approval of transactions and -_:—‘51 Solabally el e

businesses made on behalf of ... o (S _ally G550 st
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53.9

the Company, which the
Chairman of the Board of
Directors, Members of the
Board of Directors or
members of the Senior
Executive Management have
any direct or indirect interest
in the event that the total
value of such transactions or
businesses is equal to or
greater than (10%) of the
market value of the Company
or the value of the Company's
net assets according to the
latest financial statements
announced, whichever is
lower;

taking into account the
provisions of article (108) of
the Companies Law and in
the event of applicability,
providing approval to the
Chairman of the Board of

Directors, Members of the
Board of Directors or
members of the Senior
Executive Management to

participate in any work which
would compete with the
Company or trading for their
own account or for the
account of third parties in one
of the type of activities
carried out by the Company;
and
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53.10 discussing any other
suggestion included by the
Board of Directors in the

agenda that would require a
decision. The General
Assembly may not discuss
any issues not listed on the
agenda, however, the
General Assembly shall have
the right to discuss serious
incidents that unfold during
the meeting.
If requested by Shareholders
representing at least 5% of the
Company's share capital, to Iinclude
certain issues on the agenda, the Board
of Directors should include those
matters, otherwise, the General
Assembly will have the right to discuss
these issues in the meeting.

Article (54)

Chairman of the General Assembly

The General Assembly is headed by the
Chairman, the Vice Chairman or
whomever is appointed by the Board for
such purpose, Should the
aforementioned persons be absent from
the meeting, the Assembly shall appoint
a president for the meeting from among
the Board Members or Shareholders. The

i
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Assembly shall also appoint a secretary sal b Ging dumand) ilS 13y e Laa )i
for the meeting. If the General Assembly = o =

is discussing an issue related to the (e fuasdl B85 5 g g laa¥l iy Gy
chairman of the meeting, it should
choose the meeting's chairman from the
Shareholders.

Al ot cpaaleall

Article (55) {_, .:l) Bila
Ordinary General Assembly Meeting Auslady Kalat 3 gL
Validity ) T j
The meeting of the Ordinary General PO (0, (1 I A O L
Assembly shall only be valid if: s s T A
55.1 It Is attended by a number of . ., . G e gpd dali

Shareholders representing at
least half (50%) of the Jde JWil o) 50 (fov) cims
Company's share capital; S

55.2 sending an invitation to the SN B 0 sl wsa  secY
Department to attend the EIENLTE B o S s
meeting through its fe syl jetaal lyie
representative.
f"— . \ 55.3 the auditor is in attendance; 5 TS SO 20,7

1

,ﬁ;&j and

. 55.4 sending the invitation 3 days | i sl dng . e
at least prior to the date of = "" = ‘ i O e of

= r— the meeting. L e A () 23 gLy

If such quorum is not met, an invitation Land W seall Mo dla 3
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held within fifteen days following the first
meeting by way of publication in one
daily local newspaper which is published
in Arabic, on the website of the QSE, the
Company's website or by any other
means of communication. The second
meeting shall be considered valid
regardless of the number of Shares
represented thereat,

Resolutions of the General Assembly
shall be approved by absolute majority
of the shares represented in the
meeting.

Article (56)

Each Shareholder attending the meeting
has the right to take part in the
discussions concerning the items listed
on the agenda and may address his
queries to the Members and the
auditors,

The Board must then answer the
questions of the Shareholders and their
queries to the extent that this does not
jeopardize the Company's interests,
Should a Shareholder consider the

answer insufficient, he may refer it to
the General Assembly for consideration,
and the General Assembly’s decision in
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this respect shall be binding.

Article (57) #°

General Assembly Resolutions

Voting in the General Assembly shall be
done by show of hands and to refraining
in case of objection. Participation in the
deliberation and voting at the General
Assembly may be electronic in
accordance with the regulations set by
the Ministry and in coordination with the
QFMA. Voting should be by secret ballot
if the resolution involves the election of
the Members, their dismissal or their
prosecution, or if requested by the
Chairman or a number of Shareholders
representing at least one tenth of the
votes present at the meeting.

Board Members are not allowed to
participate in the voting on the decisions
of the General Assembly regarding their
discharge and release from their liability
in the administration.

Board Members are not allowed to
participate in the voting on decisions of
the General Assembly regarding their
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discharge and release from their liability
in the administration of the Company.

Each Shareholder may object to any
resolution deemed for the interest of a
certain group of Shareholders or that
may harm such group or bring personal
benefits for directors or others without
regard to the Company’s interests. Each
Shareholder is entitied to record such
objection into the minutes of the
meeting and to invalidate the challenged
resolution in accordance with the
provisions of the applicable laws in this
regard.

Article (58)
Binding Resolution of the General

Assembly
Resolutions issued by the General
Assembly in  conformity with the

provisions of the Companies Law and
these Articles shall be binding on all
shareholders whether they were present
or absent at the meeting during which
those resolutions were made and
whether they approve or disapprove
those resolutions. The Board of Directors
should execute the resolutions as soon
as they are issued.

Article (59)
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Minutes of Meetings of the General
Assembly

Minutes of the meeting of the General
Assembly shall be recorded and shall be
accompanied by a statement of the
names of present or represented
Shareholders and the number of Shares
in the possession as principal or as
proxy, and the number of votes allocated
thereto, the resolutions, the number of
votes that approved or declined those
resolutions and a summary of the
discussions held at the meeting. The
minutes shall be signed by the president
of the meeting, vote collectors and
auditors. Signatories of the minutes of
the meeting are responsible for the
accuracy of the data contained therein.

Article (60)

In compliance with the regulations of
article (135) of the Companies Law,
minutes of the meeting of the General
Assembly shall be regularly recorded in a
special register,
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Article (61) {1 \ ) Fala

Dismissing Members BN Galas Lt g

The General Assembly may decide to
dismiss Board Members or the auditors
and sue them for responsibility. Such
decision of the General Assembly shall
be valid when approved by Shareholders
holding of half (50%) of the Company’s
share capital after excluding the share of
the Member whose dismissal is being
reviewed, Dismissed Members are not
eligible for re-election as Members
except after five (5) years from the date
of issuance of the decision to dismiss
them .
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No resoiutilon shall be taken in Fespect of Se V1 Adel I O FUg
the following matters unless issued by

the General Assembly convened in its tdnle e Adiay 5dieis dalell Aisaad)
Extraordinary form:

LY

62.1 The amendment  of the & il f ol e Joa Yo
Company's Memorandum and < iy -
Articles. LAl

62.2  The increase or decrease of the A ks mates ety vy
Company's share capital. Dl iy i ol 335

62.3  The extension of the Company's ASEN B uas LT
term. =

62.4 The dissolution, liguidation,
conversion or merger with
another Company or acquisition iVl 5l (gal 4G5 3 Ll
of the Company. ’
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more of the Company's market
value or the value of its net z.a .. S5 (12)) leesans
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whichever is lower. For the
purposes of this paragraph the
Company's assets include the &g, Jpaf Jals sl sds ol
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The Extraordinary General Assembly
convenes at the request of the Board.
The Board must call for a meeting if
requested to do so by a number of
Shareholders representing at least a
quarter of the Company's Shares (25%);
in this case, the Board must call for an
extraordinary meeting of the General
Assembly within fifteen days from the
date of request,

If the Board does not call for a meeting
within the aforementioned time limit, the
petitioners may ask the Department to
call for a meeting at the Company's
expense,

Article (64) 33

Validity of the Extraordinary General
Assembly Meetings

The meeting of the Extraordinary
General Assembly shall only be valid if it
is attended by a number of Shareholders
representing at least three quarters
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amended by virtue of the extra ordinary general assembly decision dated 11 December 2025
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(75%) of the Company's share capital.

If such quorum is not met, an invitation
shall be sent for a second meeting to be
held within thirty (30) days following the
first meeting. The second meeting shall
be considered valid if attended by a
number of Shareholders representing
half (50%) the Company's share capital.

If such quorum is not met, an invitation
shall be sent for a third meeting to be
held after thirty (30) days of the date of
the second meeting. The third meeting
shall be considered valid regardless of
the number of Shareholders present.

If the matter to be considered is the
dissolution of the Company, its
liquidation, conversion, merger,
acquisition, the sale of the project for
which the Company was set up for or
disposing of the project by any means of
disposal, the meeting will be considered
valid, provided it is attended by a
number of Shareholders representing at
least three quarters of the Company's
share capital.

Unless specifically stated otherwise in
the Companies Law, resolutions of the
Extraordinary General Assembly shall be
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approved by absolute majority of the g4, Biblga Aolell L2 Aol daeandl bl
Shares which are duly represented at the = T ) T
meeting. Saasis A L Aliaall ap 3 dillaal)

The Board of Directors shall publish 5y ; Wl setued 5 i e
resolutions of the Extraordinary General o il e
Assembly if they include amendments to A Les e 1Y) doladl e
the Articles of Association.

Article (65) (38) 5ala

Unless otherwise stipulated herein, ol 3 ealh o s ) L
provisions applicable to the Ordinary “5)_: ¢ el e b
General Assembly shall apply to the H&s¥1 @i fobdl e Zeladl doaall de
Extraordinary General Assembly. pstal) 2l Epanlly A2k

Article (65) (-\-‘) Bala

The Extraordinary General Assembly 23,0 sall .2 il g TR,
may not discuss matters other than < - W el dsmand s 3
those listed in the agenda. The General &l wes eJlee¥) Joip 3 dnpndd) Bl 2
Assembly shall however have the rightto =~ o ]

s T discuss crucial facts that unfolds during ) 2l glislh (8 Al 3a dunaall (S

a5 sall the meeting, or if a certain matter is . zhd Gl 13 g laayl ol sk

s requested to be listed in the agenda by a .
number of Shareholders representing at  Usbia fsetlodt e sae Jla¥) Joan 8 2
least (5%) of the Company's share

capital wish to include a matter on the S e W )y s (£9)
: agenda.

Article (67) (1Y) sk
. 2
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General Assembly Virtual Meeting BGE il e Al Aunand) Glelaal

The General Assembly may be held, g,y b g Al Lbad) Baendl e jenu
whether it is an Ordinary General

Assembly or Extraordinary General A luleall Wy sl 2asl Bl A e
Assembly, through modern technical

means in accordance with the Blsll baaass
regulations set by the Ministry.
General Assembly Minutes el 4 I oleldsl alas

Minutes of meetings shall be kept and
shall include evidence of attendance and
the presence of a quorum, in addition to jsoas lE SN, Gl Sgldl Ol
proof of the attendance of T -

representatives of the Department, oY) Has

Aty gsmall Sl fety o Llind jmss ) gay

The minutes must also include a Wi E SR I
i " duandl SliEl. :-.:;_5 Lily Ladle ‘joaty LS
sufficient summary of all the discussions 3 ? i

4 \\ that took place in the General Assembly, Ul allall; ¢ Lasy) Sl Gaang Lo JS5 dalall
the resolutions adopted by the General
Assembly, the number of approval or
objection votes and all matters that the s, - eslodl Ll S, il of L
Shareholders or the officers at the ~ ° ° Gtz L J5s gl o ke
Department wish to record in the pemmaall 8 anld) o)
=¥ minutes. )

cally Al Sleeall adey Auaall 3 zdan
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CHAPTER 6 bl ezl
AUDITORS Cllaall Baa
Article (69) (14) ks
Auditors Appointment allad) HBaa s

Without prejudice to the provisions of a3 5. § A LiCal s
Articles (143) and (150) and (151) of (j b Yo (1) sfiell IS dlslia
the Companies Law, the Company shall s Shlea 38 2580 000 CIKGEN 0l o
have one or more auditors appointed by
the General Assembly for one vyear,
whose remuneration shall be specified.
The General Assembly may choose to
reappoint them provided that their oesd jeso Wy LAlaie Cifgic jwed el
appointment period does not exceed five | i et s g——
consecutive years, The Board of - <Ib & Ol d syl Gdss
Directors may not be authorised in this Bga Aoy Olloa $3e fued AGAN sl
respect. Nevertheless, the Founders shall . i
have the right to temporarily appoint an e Toan Job il s
auditor that performs his tasks until the

convention of the first General Assembly.

.?ylLl__:I daals Aii el Aclall dxeal) At _)35'

Baa _JleIJ Y"I ‘r‘r. F.‘;,_':\._L-,Z 54'.:.} ?‘;_1 JJ:;_‘.\__\J

The auditor's name must be recarded in
the auditors' register in conformity with ) )
the rules and regulations in force. kil ol ak bl @B Jaw

o 18k dasd (155 o sl 35 g

.Lg.‘l Jj.u.n“
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Article (70) (v+) bi
Auditors Obligations il B el
70.1 The  auditor  shall be 0 Lo aLEl Slloadl a8ie . dd Vel
responsible to carry out the ot L ol - Gie g
following:
70.1.1  auditing the zg s cllia s v gy

Company's accounts ) :

according to the @dsll seldl &,
adopted auditing . il
rules, the Al ilidey fasiadl

requirements of the iy Gaadall Llgaals
profession and its ’

scientific and
technical principles;
70.1.2  examining the geoosn il asd VoY
balance sheet of the _,_J ol e
Company and the LY T
profit and loss o
statement; sy
70.1.3  observing the . .ul suls skl VIR -
4 8 ot \ compliance with the 7 = = ' o
S law and the .aSal ulu) il
Am—— Company's Articles of
P Association;
',_,/ 70.1.4  examining the gag - Voo
Company's financial
. and  administrative ialufy 320 ),
s regulations and the _ . .
internal financial Wb Ll daa
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70.1.5

70.1.6

70.1.7

surveillance,

checking its
appropriateness  for
the good running of

the Company's
business, and
preserving its
money;

examining the
Company's assets
and its ownership
and the lawfulness

and wvalidity of the
Company’s liabilities;

examining the
resolutions of the
Board of Directors

and the instructions
issued by the
Company; and

any other tasks
assigned to the
auditor by virtue of
this law and the law
of organizing the
profession of auditing
and other common

regulations applied to
auditing.
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70.2 The auditor shall present a ;.0 il =Ll
written report to the General g o 3 : .
Assembly about his job, and (e 5l dles citags e WS 1y
he or whoever is delegated _ T
thereby, recite the report el bl LpEl S o w

before the General Assembly. 31 bl G g cialed
The auditor has to send a -

(Bl adi VX

copy of the report to the A il s
Department.

70.3 Should there be several ... . . uialle 3 el 2 VaT
auditors, they shall be jointly =2 0 & S
responsible for their work. casall Jleal e bl

Article (71) 35 YY) il

Auditors Report Content Cililuall dBia Ll e

The auditor's Ireport_ mentioned in t_he adl L el
previous Article shall include the
following: fek Le Bl salall 8

Fre g el ) o

as

amended by virtue of the extra ordinary general assembly decision dated 11 December 2025
36
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71.1  that he obtained the  pi, clbd e ) Soad vy
information, statements, and iy chobdl

declarations he deems necessary
to perform his task;

that the Company keeps regular
accounts and registers with
respect to common international

Y dgyn Bl A clslayls

talee
Sy Glbes ol A0
laiall Asdaall aclgdl 1y dali

standards; Rlle Lode

71.3  that, in his opinion, the auditing |, 5 = saall cdeled - vy
procedures he carried out on the lvl s B
Company's accounts make a &l 4 L s 531 cblual
sufficient basis to express his ’ yBias e B e
opinion about the Company's <> ab elay Y Ll e
financial position, the outcome ctsall; Jel sty Ll 58
its works, the Company's cash il
flow, in conformity with common G35l aeladl  Ey A000 Loill
international standards; adle e jtanal

71.4  that the financial statements B Eatall AdL Ll o vy
mentioned in the Board of - ¢ 'OF e SEs O -
Directors’ report addressed to dslall Fuanll dngdl 5l alas
the General Assembly comply . . ;
with the registers and records of gty 45,30 398 pe 300
the Company;

’/' T\ 71.5 that the stocktaking was made ) Joadl) Wy gad 8 550l G Y0

with respect to the operative
principles; and 3

( R 4 A ¥
i Aot LRF i ——— -3 " 2
i I‘“ : -6 -5 .
- ™ II -3 -E -7
Dasumen 1 Dept |
s . e 12 s 1 o MY esesmiGeE L 10
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71.6  the breaches of the provisions of

the Companies Law, QFMA laws

b i P §

AL RS N CG R F FU Y

and regulations, the Articles Al 1agd S 3l aakdy a1
Association which took place y v weee, ¢
during the vyear, if any and > F Dha cady Sl

which are under examination
and have a material influence on
the outcome of the Company's
works and its financial position,
and whether these breaches still
exist, and which are within the
limits  of the information
available to the auditor.

Article (72)

Auditors at the General Assembly

The auditor is responsible for the validity
of the data contained in his report as an
agent of the Shareholders. The auditor
shall attend the General Assembly and
give his opinion on the scope of his
work, namely on matters concerning the
Company's balance sheet. He shall read
his report to the General Assembly,
which shall include all information
stipulated in the Companies Law. Each

regarding the documents included in his
report.

S e g Wy s
Alty Gl Ji Y clilaal o3 culg

gt g Al Cilaslea) agaa 3
(VY) sl
Aalall a._u..a._ﬂi &La.'n.i u““ Gliloadl #ia s5ag
Sblall dss e L;,"_aj.u Salalaall Gl OsS

vf‘sj a):'J.E _3_5 EJJl_efh

sy o cllad G deg L opaslid
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05 O iy dalal) Lunanll e oy sl

Shareholder shall have the right to lede Lpageatall clibll &3S Lo Nt S
wdis:uss and  request clarifications )
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CHAPTER 7

THE COMPANY'S FINANCE

Article (73)

The Company's fiscal year has twelve
months, which shall commence on 1
September and ends on 31 of August of
each year,

Article (74)

Each fiscal year, the Board shall present,
the balance sheet of the Company and
the profit and loss account, and a report
on the Company's activities for the
ending fiscal year to the auditor at |east
two (2) months prior to holding the
General Assembly.

The Chairman or one of the Members
must sign all such documents.

Articie (75)

bl i
dgyal) Al
(\*\*] Bals

i ded s B Loae AN AdL Asd
TY A a0y pualic ) Ge ASHAN AL did)
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Amendment Fee and Expenses (sl AL L3 Caladly (il
The expenses and fees paid for the . . ., : il Ll sl .
amendment of these Articles shall be — ¥ % U:uﬁ
deducted from the general expenses les [ a4l P N e
account.
el Cilig el
Article (76) (\q) fala
Financial Reports ALl \al
The Company shall, publish half year . « : . eat Al kB b cASLA L
financial reports, to be reviewed by the Qs Ryt AL SRR SN il
Auditors, in accordance with the el ASaY Uy clleal)l i U3 G Geal
provision of the Offering and Listing i ,
Rulebook. Agll (5 4 Jpanall Z1aVly 2l
Article (77) (\"V) 5ala
Yearly Deduction Ssiadl g LYY
- e The Board shall determine a percentage ;... 1. 14l . LA e Liete ala
o Fei b e e Ligin adiin
Wt N from the gross profits of the Company to e RS FHER O iyl d
—"’dj cover the depreciation of the Company's 4530l Clagage @Y 5NV Ludse lasasy
assets and to  compensate its Ly e
: devaluation, to be deducted on a year Jpal) o3 Jaxidiy \3as Jai oo casgnill
basis. Such funds shall be used to repair 1 a0 -la SNV el shitly oSy
’VCW and purchase resources, machinery and 2 ? ‘J‘ s bl ebdly ¢
facilities necessary for operating the .Opetbeall e Jlgo¥lods aujsi joan ¥y 45,20
Company and may not be distributed to
the Shareholders.
4 =0 : .
g s (I S SRPOT .
| ....................................... -3 - - -2
.! e g e b b 54 S -5 -5
-5 B i tas e =7
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Article (78) 37

Profits Distribution

Net profits of the Company shall be
distributed as follows:

Ten percent (10%) of the net
profits shall be deducted every
yvear and credited to the legal
reserve fund. The
Assembly may stop such
deduction if the legal reserve
fund reaches fifty percent (50%)
of the paid up capital. Should
this total thereafter decrease
below
reason
deduction shall be resumed until
such time the minimum required
legal reserve amount is reached.
The legal reserve may not be
distributed to the Shareholders,
but rather the amount exceeding
fifty (50%) of the Company's
paid up share capital could be
used to distribute up to five
percent (5%) to Shareholders
during

General

such amount for any
whatsoever, such

the years where the

Jasll )ljes
Uk gapn
{u . RSPl T
-
78.1
~ ‘ N
oo
et
a7

o (VA) 5als

chuvl s

el an gl e AL SN Sl AL i e

e
RVl Sl aads gLl
Gl Al eall Jeay . sl
laal fha Al 1 pULEYI Vs
sl Jlalt Gy e (F00) st
dadll e Al habaai g8 )
doa Ao @ U381 sale] Cang §y5S0al)
Jpm W ededll B ) Llaayl
e Gl LlaaWl o A
B L Jlasid emu Laily ¢ pnaalodl
I Gy e (Ko0) char e
Gpatladdl e AL aajs A gsiaadl
Al dl 8 allyg (Fo) I Jm

amended by virtue of the extra ordinary general assembly decision dated 11 December 2025
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( A

Company does not make e za . by 16,20 Led gaas Y
sufficient net profits to distribute = i - o
such percentage, Al 838 a0ysd

78.2 A portion of the profits, specified 5 1 15 »L41 e oie abod VALY
by the General Assembly, shall ~— &~ CWY ot O R
be deducted to meet the e dgpd ol dgalsd a0
obligations imposed upon the o
Company by virtue of the labour sdaall 5518 Canges 35,20
law.

78.3  The General Assembly may, _,u L cialedl Beeaadl toas 7

upon the proposal of the Board b "k’ o ‘ML':ﬂ i Y
of Directors, annually resolve to gUssl Lasin @ o oyl s

deduct a portion of the net
profits for an optional reserve
account which sha_rl_ be used in |y laa gy wghial ksl
the manner specified by the =
General Assembly. s Al sgadt 4 Lloay)

Vil Sen)

Sl Alal cL oo oe

78.4  Without prejudice to the AC AN 53 bi. N FA S
Company‘s ability to fulfil its Gh’ﬂ o A B Ju Y Ly R
obligations  towards others, ULl fiaa g3 sl slas Laladyll

/ ) \ distribute to the shareholders a

sl first portion of profit of five

percent (5%) of the Company’s .. s el BN s

paid up share capital or a‘;‘y Qpatlaall o &ﬁ-qjl S JTQJ

other portion that would be sl Leajy (ga) ias & o

, ' proposed by the Board and Ll deeaal
A«-‘ ’ approved by the General W e el Bl Ll ity

Assembly, provided that if the e, ol ;H*‘ii«chj et A 13
profits of one year do not allow ) T -
the distribution of this profit, no & & Adtaall jean %8 Lasll a3

G (40) BLL Lws Wlaie

N Z y,
(T TP = / = | pe——
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claim can be made for it from S5 T
the profits of the following ) -
years.

78.5  Subject to the QFMA'S 1l i 3 dhll el 2lel, VAL D
instructions in this regard and - o el e
Article 41 paragraph 2 of these «plall 13 e £V solall e ¥ o5l
Articles, distributing the Board of |, , . o
Directors’ renumeration provided =% WY daply G (s SIS 0y
that its total does not exceed .. (7s) &Ll dewdt -« ¥

Je (4 - e

five percent (5%) of the net (+2) .
profit after making the deduction hbbas¥l aad t Lol =ull
for the legal reserve, other
statutory deductions, and
distribution of dividends of no .. (/o) &l des e i Y =
less than five percent (5%) of ) ,
the paid-up share capital to the sosaalaadl e pdadl JL
shareholders.

&0y Anglill SleUaBiNly | 350

78.6  The remainder of the profits
shall then be distributed to the *~ .
Shareholders as an additional sl ZL3 4dlal fas< cpall
Share of profit; such additional _ . i ‘,
share profit can also be retained ‘V¥' wdae Ul Lo el (Jay
for thg following vyear upon  Llay Gaasy o dlaad ad )
suggestion from the Board, or it :
can be dedicated to creating an 2 P Jl 5l Lladl L
additional reserve ar a
contingent consumption reserve.

o el da WYY e W pe VALY

copaladl

78.7 the Board may, distribute
quarterly or semi-annual profits
provided it complies with the &l 2 Agie chal gl gl
provisions relating to “interim

& Cl__-_,l s B Ladsal jean VAL
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dividends" of the Offering and o "Dl LY AEL SN
Listing Rulebook. % e
.Cb.‘vlj z L _‘c.'|§§

Article (?9) 39 e (\;a.) 5ala

Profits shall be paid to Shareholders at . ic o el N LA ais
the date and place designated by the = g

Board, provided it complies with section 5lels xe 0¥ wlas Levsias il slaally
8.7 of the Offering and Listing Rulebook =~ s e e
relating to “Dividend Distribution". O e Sl Ala) AN pulll S

-zbVls okl aels

Article (80) (A‘) 5ale
Claims Against Board of Directors I ulaa dags calejliall

The Company may file a lawsuit of Loacl Ahheal ey iy o} sk
responsibility against the Members due ‘ “JL{ dajud ‘_,.3:. g o A
to errors causing damages to the sl lge Lam sl akan PURTSOR J1 | BV PO
Shareholders within a period of five . =~~~

years effective since the occurrence of T8 &% Sl el A Gnaslidl poand
the error. The Ordinary General iy .3, okl Selall fucasdl | de (Lhall oo
Assembly shall resolve filing such lawsuit e o e &
and assigning the Company's +Wixiba 4 3520 e g (e (s gseal)
representative for pursuing the case. |, . . T ——
However, if the Company is undergoing &7« Dol bl Cns 5,50 i 13
liquidation, then the liquidating party clalall Banea®h e 1 Lo el gyell
| shall file the lawsuit by virtue of a

amended by virtue of the extra ordinary general assembly decision dated 11 December 2025
40 Fo P2 el 11 e ls tell ud Labadt Limaal 0 0F i g Al il

t.i’g—-—.'ﬂ‘;"
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Y
resolution passed by the General
Assembly.
If the Company does not file such | ay. G ihun el a o b Jd
lawsuit, then every Shareholder has a = "= ¢ VI &I
right to file it severally if the error would  Glall Uaall L5 e I3 dgady 45530 LLG
cause him damage as a Shareholder, __ . .t . )
provided that the Shareholder notifies BN Shiy o e pblaaS 4y ald pe
the Company of his intention to file the o8 Lpd U8 Sl gy el &) o Ao
lawsuit. Any provision to the contrary in = L -
these Articles shall be deemed invalid. A gl e -_;—al-fjl Azl
CHAPTER 8 oalill it
TERMINATION AND LIQUIDATION Tl s ASHEl elaadil
OF THE COMPANY gt ®
The Company shall be dissolved in any sl et anlagen i
one of the following cases: . ’ b
81.1 Expiry of its term, unless it is ,, ¢ A Lol sasaall sadl ol AV
extended in conformity with
these Articles. ol s A a il sl e
'/_ “ ﬁ\ 81.2 Termination of the object for Faladimemiee B 6 vl -
sl Uiacacal palll coaall gt ALy
I which the Company was - = = )
incorporated or if it becomes cadaas dlas)
impossible for it to be achieved.
] ,_,_A-‘-”f
T 81.3  The transfer of all the shares to . |, | Y T
' a number of Shareholders = __”J" WLl geep o '
inferior to the legal minimum. Al a1 aall e B cuaaldl
S

s s

J\
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81.4  The loss of the Company's entire | .. [a<,50 . ol ceee D AYLS
share capital or most of it in a #3830 dls o grr
way that it becomes impossible Dletud Wb jlénul sy Sy
to invest whatever is left in a :
useful manner. wita
81.5 BY virtue of a decision of the :‘S):J‘ Jb. e ol Bl e ol AV, D
General Assembly on the = PR
dissolution of the Company prior Jgtae elgnil Jd
to its expiry date.
81.6  The merger of the Company with iz, Jfic.s s 3550 o Lensl AV
another company or institution. = 4l e ’
81.7  The issuance of a court order to Joasan Js, S oS gt ALY

dissolve the Company or declare
it bankrupt.

Article (82)

Nl letd

(A1) 3ola
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If the Company's losses reach half of its
share capital, the Board must call for a
meeting of the Extraordinary General
Assembly to decide whether it should
liquidate the Company before the end of
its term, or decrease the Company's

share capital or take any other
necessary measure. If the Board of
Directors fall to convene the

Extraordinary General Assembly, or if it
is not held due to the lack of a legal
quorum, or if the Assembly refuses to
dissolve the Company, or if no decision
is reached in respect of the matter for
any reason and if one (1) year passed
after the decrease of the number of
shareholders to less than the minimum,
any interested party may petition the
relevant court to dissolve the Company.

Article (83)

If the number of Shareholders in the
Company becomes less than the
required legal minimum, the Company
can be transformed into a limited liability
company whereby the remaining
Shareholders therein shall be responsible
for the Company's debts within the limits
of its assets.

Article (84)

g alglle Gl ciss AR pls et 1y
Aol pe alall dpanll 552 5V Gudas e
8 AGAN da caagie aY) OIS 1 L )
0 N PR TG S B P ARV P PV R et
PRCTRP ) PR N | R K| PP S (|
Scdaalell pe Relell dveanll spe s SV das
St Glall gl sl S
U el i ol AGEN s Baeanl) cocad
Caalil 13l PO 0, PR é‘xg Ensall
ol Cpatlaall 22 alisil e ALIS (1) i
O Aalias @) JS s ot sl g L

A Ja Aais ol dalaall e bl

(Ar) 5sla
all e 3520 8 cpaaleadl e el 1)
Sk G bsad Sla gthadl gl
L 56 fagiae ddggus i)
i A OADA Gp e Osdes Celtall

Al enga
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Upon dissolution, the Company ... 5 (Rl sy s 3 8 s
undergoes liquidation, preserving its ) o

legal personality as much as it is
necessary for the liquidation works, The
phrase "under liquidation" should be
clearly added to the name of the
Company.

pankl el A ginall Arad Bl dadoaill saa U
A pd M Gl of oy bl Sl
LCs (Ll cnt) Hle sl ody A

cAanls Absyhy
The liquidation of the Company shall be

performed in accordance with Articles
(304) to (321) of the Companies Law.

e Asally syl ASSSU Ty 250 Adws 3y

SOASLE] Gy lE ;u("\") 53;(?.:')

CHAPTER 9 il Sl
Sharia Control dus 8l A4
Article (85) (r\ 3) Salall
85.1 The Company is committed to ALY Al L6al 3 Lun N,
the provisions of Islamic Sharia, =~ ° Dl 550 ALAh R AR,
and to achieve this, it chooses ool Ul s Gl ddanly
its Sharia Advisor to be iR ) . .
appointed and removed from o YY1 Odaa iy Al U
time to time by the Board‘a_nd ey A 4 Ly 2l ek,
entrusted with the supervision
and Sharia fatwa of the ASEL Aalall dus pu)
Company.
85.2  The Sharia Advisor’s Al Ll Adisies A8 ASLY
responsibility will be as follows: il 9 e Qs ’
HoLS

85.2.1 Sharia control to
indicate the extent the
Company is complying
with Sharia principles,
issue fatwas, review

e ohad dcplll AN A2LY Ly
Al agan L

Gtaall Ju..;_b u_}:jl
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Advisor are only binding from
Sharia perspective,
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Ministry of Justice 7
i vemnrane) AR (B i Stete of Qater o | bdia fes
7
contracts, agreerments LYYy agidl Zaaliag
between the Company
and other entities to a5a1 o &0 3
be compliant with Aoy
Sharia principles as W& @A Sl
well as review and i,z LK. Al
approve the final A ¢ & H
budget. Achuall  Axale Sl
salately dgtgdl
85.2.2  determining the Zakat ;4 A ek ol ASLYLY
due on the Company's ~ ~ ” o
shares; and 3 A5 g e
85.2.3 submitting a detailed | . e B B ASLYLT
annual report to the (e R W
Ordinary General o disgasdl daeadl
Assembly at its annual . i
meeting. gl Lge il
85.3 In order to achieve the functions G el ) it o
of the Sharia Advisor, he must e el s e
be granted access to the e gVl e oS o) s
required information and } . )
documents for the purpose of elbey Lglbadl @l el
providing an independent arlaghadl Gl Ao 25 & |
opinion based on such e o e
s ‘\ information.
5 gall 85.4  The decisions of the Sharia Aol et Umad) cilE oG Ao

i)
" CHAPTER 10 ) ol
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~N7
3
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s
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CLOSING ARTICLES
Article (86)

Taking into account the provisions of
Articles (271) to (289) of the Companies
Law , the Company may be converted,
merged or split or acquired in
accordance with the provisions of Part 10
of the Companies Law .

Article (87)

Any resolution issued by the General
Assembly shall not prevent an action
against Members of the Board of
Directors for mistakes made by them in
the performance of their duties. If an act
entailing liability is submitted to the
General Assembly in a report of the
Board of Directors or the auditor, the
liability claim shall be barred after three
(3) years of the date on which the
resolution was issued by the General
Assembly approving the report of the
Board of Directors. However, if the act
attributed to the Members of the Board
of Directors constitutes a felony, the
liability claim shall not lapse unless the

dualid aleaf

(M%) Bsla
Oa (YAR) L (YVY) e alpall SIS Blelie &
Walewtly A58 Jaat  jean oMl sl
Sl A s lde ManVly \gandsy
SN G538 e pdledl LG

(AY) 5aba
Laldl Laanll o s 1B gl e i Y
odae elisel an Luindl Agpedl (g3 Lagin
M 3 pgle @ ) oladY) Gy gl
v 3 bl cansall Jadll GIS 1l L pgales
S B Gdase el Lalall Asaall Ll
Adgdeall (gema Ol cablaadl G20 e i
Sptea Fl e Sise (V) S e dig
w5 o Halaal Aalall Raeall )
5layl

shimel ) Gl Jalll 8 G Gld pay

& el criminal claim has lapsed. ) o
; [ v R E R ST - VIS ' R P
Aladl gl _’n_,,..,_. Wl E\:djj._-‘H
The Department and each shareholder %1y, .z sod) si 5.5l aal s
- may initiate such claim and any il Dl palas Ky 0l
provision in these Articles waiving such (gseall (e Jjil =k pUaill as 3 %ays (I
claim or restricting in the initiation of _ e s g e
such claim by obtaining a permission ' &¢ Gl G e Wil Gy
from the General Assembly or by
(_ A ans \ ( =\ Baksl
K 5 - o R
Mi . ) - . e
........................................ -5 = - -8
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requiring any further action to be taken
be considered null and void.

Article (88)

Unless otherwise provided for in these
Articles, the provisions of the Companies
Law apply, and all the amendments
made to such law are deemed to be
complimentary clauses to these Articles
or amending clauses as the case may be.

Article (89)

These Articles have been drawn in four
originals, one original is delivered to the
Department and one original the
authentication  department at the
Ministry of Justice and one original to the
official gazette department and the
Company should maintain one original.

AL el gl B e Aatal)

(AA) 3l
S5 callall a8 3 ala et ailsy gy o Lad
o Sl aaan Ty (SISLEN ilE LA
LAl T3] ALaCe a5k Al Gpl Ay e ik

‘JL-}A‘\"I eteang 4l dlaes ji

(Ad) Bala
Adal ol (dabeal gt Dol e alladll 138 )
phy el @il gld M oadaly glyl
Bias ddaly Dpaesl 5asall ] Edials ¢ Jaall

B
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Signature 1&35311‘
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On behalf of Al Faleh Educational
Holding (Q.P.S.C)
Chairman of the Board of Directors

Aisha Falih N A Al-Thani
Qatari ID No: 26163401704

By virtue of the authorization
provided to her by the
Extraordinary General Assembly
dated 11 December 2025
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