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i Agweided Arficles of Association under No PO O S - T TP O TR}

100796 /2023 dated 19/03/2023 of Qatar
Airways Company “Qatari Private Shareholding
! Company
biect to the Provision of Article 207 of the Commercial
Companies Issued by Law No. 11 of 2015 and Its

i
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Establishment of the Company

~ Aricle (1)

Formation

« Qatar Airways Company was established as (Limited
Liability Company} in accordance wath the provisions
of the Companies' Law No {11) for the year 1981 and
the Memorandum of Association of the Company and
registered under the Qatan Commercial Register No
(16070) dated 30/11/1993.

Amendments a3anie 2015 Adad (11) o3 o ghally
Chapter (1] @

ECYCS T
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993711730 2255 16070 3 s g kil 5 it aadly Zuady

= As per the Companies Law No (5] for the year 2002
especially Articles (68). (90) and (114} thereof. Qatar
Airways has been converted from Limited Liability
Company to Qatari Close Joint Stock Company
{Q.C.8.C).
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¢ Inaccordance with the acquisition of the Government
of the State of Qatar of all the shares of the Qatar
Airways after shares sale of the rest of the
sharehelders in the Company of all their shares to the
Government on 5/5/2013, it was decided to amend ths
Articles of Association of the Company in accordance
with the provisions of Article (68} of the Commar
Companies' Law issued by Law No. (8) for the yeu
2002.

its meeting No1/2016, agreed to rogulanze the
statuses of the Company in accorgance with the
provisions of the Commercial Companizs Law (ssued
by law No. (11) for the year 2015, aspecially Articie
(207) thereof.

cial |

¢ On 19/6/2016 the Extracrdinary General Asseribly at
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Alrways Group capetal and the authorized capital to
become 52,481,079,000 QAR.
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e On24/09/2020 the Extracrdinary General Assembly
atits meeting No. 1/2020 agreed to increase Qatar
Airways Group capital to become 73,000.000,000
QAR, and addition of article (10) as Statutory
Reserve for the Company.

welasl A dalll pe Ll Leall il 2020/9/24 )L e
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e On 24/02/2022, the Extraordinary Assembly of QR
Group No. 1/2022, have approved the change of
name of the “Executive Board™ to become the “Board
of Directors”. The membership of the previous
Executive Board has been terminated and a new
Board of Directors have been formed in addition to
amendment of article (12) of the Articles of |
Association, thereby the members of the Board of |
Directors become seven members and the approval
to transfer the ownership of Qatar Airways Group from
Government of State of Qatar to Qatar Investment
Authority.
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Article {2)

As per resolution No. 06/2026, dated 12/04/2026 of the
Board of Directors of Qatar Investment Authority - in its
capacity as the General Assembly of the Company. this
Articles of Association of Qatar Airways Group Company
has been amended. The Company is 2 Qatari private joint
stock Company wholly owned by Qatar I[nvestment
Authority and is subject to the provisions of Article (207)
of Commercial Companies Law promulgated by Law No
(11) of 2015 and its amendments (the Law), and 10 the
provisions of this Articles of Association

Article (3}
The said Commercial Companies Law shall not apply to
the Company, except insofar as it does riot conflict with
the provisions of this law, and in particuiar, to provisions
of the following articles of the aiorementioned
Commercial Companies Law {end any subseguent
amendment thereta): {
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UWG—MW 105. 106, 118, 121,
T9123,124,125 126, 127, 128, 129, 130, 131, 132, 133,
134, 135, 138, 139, 140, 158, 159, 162, 1684, 184, 185,
203.208, 291, 295, 296,

and any other provisions that conflict with the fact that the

Company is wholly owned by one owner do not apply io
it.

13.18, 96, 98, 100. 101, 102, 104, 105, 106, 118, 121,

122,123.124,125,126, 127. 128, 129, 130, 131, 132, 133,

134, 135, 138, 139, 140, 158, 159, 162, 164, 184, 185,

203.208, 291, 285, 286,
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Article (4)

Name of the Company

The Company Name: Qatar Airways Group. A Qatari
Private Shareholding Company (Q.C S.C) fully owned by
Qatar Investment Authority ("Shareholder” or "Owner’}

Article {5}
Head Office

The Company's head office and its legal address shall be

Doha City, State of Qatar The Board of Directors may
agree to establish companies, subsidiaries, branches
offices and agencies in Qatar and abroad.
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Article {6}

Term of the Company

The duration of the Company shall be 9¢ Gregorian
years, commencing from date of registering its ownership
The company shall have its own independent legal
personality as of this date.

The duration may be extended by a resolution of the
Extraordinary General Assembly of the Company.
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Article {7}

Purpose of the Company

Purpose of the Company:
Business Activities are;

1. Regular Airline Companies.

2. Air Freight Offices.

3. Ground Handling Companies.

4 Agency and Mediation Business for Air
Transportation Services in Airporis, :

5. Training Centers related o all Civil Aviation
Activities.

6. Airplanes Maintenance Centers.

7. Aviation Medicine.

8. Travelling Offices.
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Chapter (2) , 3 lt
i Article {8} Sata
; The Company’s Capital is L;)E;‘ i
B i el =l ¥

The Company's capital is 73.000,000.000 Qatari rivais :
representing 7,300,000,000 shares at par value of 10 ”‘:“ so=t s 73.000.000.000 ""‘"" Bl da ity 2
QAR each share fully owned by Qatar Invesiment = &=<si “S‘ o o Ty 10 Sy Tymal 2at L5 7.300. 000 000

Authority. PN LR I PEN S AL
Article {9} ! (9] ixa
By the decision of the extracrdinary general assembly, Saaaly 3,80 e ooy 5205 Gotall e Aatall Fgnandl i S

the Company's capital may be increased by issuing new
shares with the same nominal value of the oniginal
shares and it may also be reduced.

Aainnidd gl S e ;&M‘,‘» M,&‘m;“&.ﬂi&a*&w

&3

Article (10} . : (10) 32

The Ordinary General Assembly may decide to allocate 4 zas S
10%, or any percentage if deems appropriate, of the o
company’s net profit to establish a legal reserve. .
When Company's shares are issued above par. the

f r}"Q'IO v.a:z.-sm ’,_)L ‘st,nun.‘ AP w prcY
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4 v
difference in value shall be added to the legal reserve ot L ] il
The company may, by a decision. decide in the ordinary | o S samasi uldl Ll Bnall e LR 35)&35 33
general assembly to allocate the balance in the legal TR s o e
reserve for profits distribution.
saiall i anadd e 438l (ol )x: Al dpmandl _,}a. S
The Extraordinary General Assembly may also approve Briom agad laaly u.i s
the allocation of this reserve to increase the capital by
issuing new capital shares.
Article (11} A (11) 55w

The Extraordinary Generai Assembly may decide the & e 2ep RS 00 e Ry ,Lu Loalt ),,‘A,u. saall
reduction of the capital of the Company after hearing the (oAl lall e g LA Sy cSlleadl Giae ),_
Audit Report in any of the following cases:

1. Ifthe capital exceeds the needs of the Company. A8l daa ge N sy T

2. Incase of loss incurred by the Company. i 3tesdg 430 Y 2
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% Chapter (11}
Management of the Company

A AN
45,21 5 1

Article {12

Board of Directors

¢ The Board of Directors will consist of not less than five
(5) and not more than nine (8) members, including the
Chairman of the Board of Directors {the "Chairman™} and
- Vice Chairman.

e
Appointments to the Board

The General Assembly shall appoint the Directors of the
Board and the Chairman and shall determine their
remuneration. The term of the Board membership shall
be three (3) years renewable for other term or terms
Qatar Investment Authority shali appoint one member
from among the members of the Board to be s
representative in the Board.

{12) 5.4
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Article {14)

Vacancy of Office of Directors

The office of any Director of the Board will be considered
vacant

(a) if the Director holding such position resigns:

(b} if the General Assembly revokes the Director’s
appointment; or

(¢} On death or mental or physical disability preventing
the Director from carrying out his duties.

in which case the General Assembly shall =2osooint

a replacement. Each appointment or remreova of

a Director of the Board will be made by notice to the
Company and will be effective upon the qiving of such -
notice.

Article {15

Powers and Duties of the Board

The Board of Directors {the "Board") has the broadest
powers to manage the Company and has the right to
undertake all works requirec bv this management in
accordance with its purpose, including its internal controls
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ide on all matters
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arisingtGr decision in the course of business with the
exception of those matters specifically set out for the |

General Assembly. The Board will, in particular, decide
on the matters set out in Article (20) of this Articles of
Association. The Board will, at all times, operafe in
conformity with this Articles of Association and the Law,

The Board will prepare at the end of each fiscal year a
Board report detailing the discharge of its duties over the
previous fiscal year.

¢
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Article (16}
Board Meetings

The Board of Directors shall meet at the invitation of its |

Chairman, and the meeting shall not be valid uniess
attended by at least half the number of the members,
provided that the Chairman or Vice Chairman is among
them,

The number of meetings must not be less than four
meetings during one fiscal year,

Board of Directors meetings shall be held at the

Company's headquarters and may be held outside its
headguarters. It is permissible to participate in the Board

of Directors meeting by any secure means of recognized

modern technology that enables the participant to listen
and participate effectively in the meeting of the Board
The person participating by any of these means is
considered personally present. He is counted in the legal
quorum and has the right to vote,

“Article (17)

Resolutions

Each member shall have one vote with respect (2 any
matter that the member s entitled to vote on,

Unless otherwise provided in these Armcles of

Association, resolutions of the Board will be passed by
the affirmative vote of a simple majority of the Directors
present or represented at a meeting in accordance with
these Articles of Association and, in the event that votes
are equal, the Chairman will have a casting vote,
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The objecting member may record his objection in the

minutes of the meeting.
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2. the annual budget. major transactions, and delt
incurrence (to the extent not already included in an |
approved business plan): and !

3. major write-offs and impairments; and

4. consultation on major policies mainly cn compliance
and financial reporting.

Article (18}
A resolution passed in writing and signed by all of the
Directors entitted to vote on the matter in guastion
alternates will be as valid and effective as if it had been
passed at a Board meeting duly convened and held

writing., determined to be in conflict with or not in
compliance with the Law will be declared invalid and not
effeclive.
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Article (19)
Board Minutes

The Board shall cause minutes to be kept of all
| resolutions and proceedings of Board meetings. which

i Chairman and the secretary to the Board,

gl n..,.q\w.’."u_)‘...c’.m e st RN dae G
. will be recorded in a special register and signed by the e e gy A e

!19) dila
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Article (20)
Board Matters

The Board will consider and decide on, in particular, the
following matters:
wawligp.rcva of alt regu atﬁons pehc;es ans procecﬁu ﬁs
relating to the governance and operation of the
Company:
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b. Approval of the creation of any commitige affiliated to
the Board and determine its jurisdiction, powers and
authorities,

¢. Appraval of the reports of any committees and
recommendation to the General Assembly (0 address
any matters that may have been raised in such reports:
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d. approve the writing off of any tad debts:
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f. Approve to establish branches, offices and other 5 iz ja 4 Jals 5 Al A0 dSe s 5 58 el e Gt gall ()
representations in Qatar or abroad or to enter into ;om{ S il SiAE Jsaa
| venture agreements; I .
? g . Recommendation to the General Assembly of any SRS AN S i A5 gh LAl el 3 dpea 1l #)

“h. Recommendation to the Extraordinary General
Assembly of any amendment to these Articles of

; mcrease or decrease m the company $ cap;'a [EOTEN]
: a2 delalt Bamaall M dsea il (3)

Association, e

i. Recommendation to the General Assembly o extend AS i e e Al manlt M dpia 0 ad 5 (3)
the term of the Company; 5

j. Recommendation to the General Assembly to liquidate FURPTRRY RVS T e (G Vit I W O PP s_u:.:‘ o Rgea gt 2k ()

the Company or to pledge. sell or dispose of the whole
or a material part of assets of the Company; )
k. Recommendation to the General Assembly of the
Annual Report.

‘3"" I:\‘?)#}aam *u).a:.‘

Tyt b (B

Article (21) I (21) 33

The Chairman of the Board of Directors, Vice Chairman, cpdmadl eimel e 'y Asly 50V e eyl & O Sem ¥
ninf . " ._(VA,V' W

any of the Board members. and the,.Group Chief | s e 3 00k diadd dalos e geadd sl ,,.)3

Executive Officer shall not have a personal interest, diract «5 o -

)b.- “‘..4.44- A.A \)aj*.l

or indirect, that conflicts with the interests of the company

Article (22) {22} 55

The Board shall prepare atthe end of every financial year
the balance sheet of the Company. profits and loss |
account, cash flow and its final accounts, in comparison .
to the previous year endorsed by the Auditor of the e 2, _—
Company. The Board shall at the same time prepare the Siloall et JAL AT 5 s 1t g giadl p R Soely
 annual report of Company’s activities. financial position

during the previous year.
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Article (23) i (23) 52
Rote of Chairman sasi M1 g3

The Chairman of the Board. who is the Chairman of the
Company, represents the Company towards thir parties e 5 ce'wadl slaly it 5ol lefa 38 L2 i 5 48351031 ww—,
and the judiciary. He has to implement tha decisions of ; iy _f;.z—m» R S o

Sy e

the Board and comply with its recommendations The = e} Use sd 30 08U Uagy odaall elinzl s il aflaia _iae
Chairman may delegate some of his powers to any Al Vs i

i member of the Board and the Vice Chairman shall act on
behaif of the Chairman in his absence
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The Chairman, the delegated person by the Board jontly © 1 b 4 ;;»; Uggs W et e JS A J_ et it ey

or severally shall have the right to sign solely for the R S ; Syaiy s ke gt et
Company. The Board may also appoint the Chef o

iy ak f?ﬁ«\ e ’“’;‘;;M i ¢
Executive Officer or more from the Board or cut of the = ~~ ’}“' b ’S )": i »%j ? 4“:“?'
Board and empower them the rights to sign on behalf of a5} s e ““"S‘)““ p A B L) ol sy
the Company severally or jointly. ,
Chapter (4) ‘ K]
General Assembly ' Aadalt daaalt
; R e iy
Article (25) ; (25) 52
General Assembly : H
! “4alall dmanli
Qatar Investment Authority is the General Assembly of | e S e e
the Company, in its capacity as an ordinary or 0 S e AE AL Ralall Tpmandl LBl Jlea 4
extraordinary general assembly. \, Aptall i 5l Al
G EET: e I R 26150

The General Assembly shall be held upon the invitation  (4) fas )t i G2 305 00 Sdaeiges e oly Addl fpeanll Giak
of the Company's Board of Directors, within four (4) A ALl g e el
months from the end of the Company's fiscal year upona . . A A A e e
notice of 10 working days. The General Assembiy shall <~~~ S sy -é"‘ Tv':b Pt e pe
meet at least once in each financial year at the time and Fialls el i 3 il
place specified in the invitation lefter to the meeting.

AT

~v\;nx:‘;.,’1 Alse ekl “.\,_jmsfm

et 403 e gal e od g gt L3 R0 PPN
The Board may call for the General Assembly to convene  «= ¢ 3 Sl e iy 5 b SGaidid fpmanli 8 0.3l S

at any time when necessary or at the request of Qatar R ND ARV S PEN AN Y
Investment Authority. !

AT Sl e e e o aE

The Company shall not be subjected to the provisions of i ol - 08 b 5s 0 0 el fumand hail 258Y 0 paadd

the General Assembly convention in the Commarcial . wn & T P

Ce &l L S Y O?g ?5& ff ?:M:&w:ca; Jee N;jéj:?}i};});__‘,isu*,im _.;.,,,f,.,}! !mu‘\_w,t
ompanies Law regarding the calling for and holting of (12) on Spad desliyy plany! YT diatieay

the General Assembly, publishing. dates. the agends the 140
validity of convening and the minutes ¢f meeling (140)
particularly Articles (121 to 140).

Article (28) S (28) 33
The Board of Directors shall prepare the agenda of the Ui 50 dasw Jpaa Vg ol Ggnaadt Dael Upma 3 510Y1 Jdis aay
General Assembly, and any mattar not included i the el A3 e VT e Jgoa A i e

agenda shall not be discussed except with the approval
of the shareholder.
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The decisions of the General Assembly will be issued in
the form of decisions issued by Qatar Investment

general assembly of the Company.

Authority in ifs capacity as an ordinary or exiraordinary

e

,;‘a_ijié__\vml\;_‘:x:_g(3&3‘;2‘{;}5(_@54‘4}/...4:

‘.S’,._u iralt e _55 fodtall Lolalt Lnandl 4diea; v'uf'.:m‘!

Any resolution. whether passed at a General Assembly
meeting or in writing. determined to be in conflict with or
not in campliance with the Law will be declared invalid

aJJ:*fa'E._/‘ gb&:,;a_‘}mi_ﬁss)ﬂﬁ é), J)S,‘,
) o ) ) Anpaan s year Sdalall Aalall Lpeadl pldal B
A resolution passed in writing will be as valid and effective
as if it had been passed at a meeting of the General
Assembly duly convened and held.
Article (30} (30) 52ta

- 4558 :;; Ll Amand \C:.A:;‘ ,33 5 ‘iﬁ; a§),,_. J’ﬁ )x..g,,
.a“).k:.‘f\‘-,_.‘;;n g Sualy o 3l xe S Y }Eu&.ul_. UK

and not effective.
Article (31}
Matters for the General Assembly

Assembly:

The following matters are reserved for the General

{31} 3

Adall dmaaly Aaldl Glo g galt

"o

Aalall ‘L.:u;.b' 435 .““ e (-.c}m- .du..\\’n

relating to any matters that may have been raised in such
reports;

{a) Hearing the reports of the Board, and decisions

SR A, AS N 3l ddae g Flan (';}

I I L A P
’:_',Ad _.n..‘g.;/.._.._;..&)m}a

Company, or decrease of the issued share capital.

reserve;

(b} Changes to the authorized share capital of the

(¢} Decisions relating to the use of the compulsory

(N

Sl el il A4S D e e e il (1)

[ ;-E ’ﬁ\ * ; ,,§)§)§; (;)

f st VT eialt

_{d) Approval of the Annual Report.

report;

or dispose of the whole or a matenal part of assels of the
Company.

(e) The appointment or removal of the external auditors -
of the Company. and approval of the external auditcrs |

¢ gl R e 3l (&)

o p ﬁﬁwgpjﬁd}wwk*}&iﬁhi }:_}¥J;a.()
(NENES ILET IR

(f) Approval to extend the term of the Company, and

(g) Approval to liquidate the Company or fo pledge sell

»..r;_ 3§ .‘J&J }‘%S_)_Qu..méx.u.‘,«l ( )
Jete s as e jn gl g gl pal

Article {32

The agenda of the General Assemiiv at its annual
meeting must include the following subjects:

1. Hearing of the Board of Diractors’ report on the
Campany's activity and its financial position during the
year.
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hebuditor's report and the el paad g Sllall ise Susad

w

: iars atements

3. Appointing auditors and determining their fees

4. Discussing and approving the Board of Directors’
proposals regarding the distribution of dividends

5. Discussing and approving the governance report. St LORRTIFC U 15 Ko LI PURPS TV PRI DI IV S B il

S A 2 Y a3 8 O YT e e e il
‘0&-‘—5;};‘6};11 3)33:%.5‘.‘.‘ 5

~

Discussing discharging the Chairman and members of
the Board of Directors from their hability and approve their

remuneration.
Chapter (5 T el L
Auditing 130N
Article (33) at
The External Auditors {33) 24

O AN il gidsa

The General Assembly shall appoint one or more external 3
auditors for a term of one year and determine their ¥ roedadl 3325y dcsdadd sl ’i b $ad Adlel Laaall g
remuneration. The General Assembly may reappoint the = <y el g ol el Sia JaB Y1 e agluet sdle | (g
auditor(s), provided that the total period of appointment & xaial S - pali 3544‘ w.s; O e odaddl e dpay u-"-
does not exceed five consecutive years, based on a 2020 4 (8) &, .,Ju. e Jasaidl Dilall B e
recommendation from the Board The external auditor  dwaud it L..,.x‘w‘u & N,m,u_:._,_-...a.“f A8 g azhalis
must be registered in the Register of Auditors stipulated . o ey e uéh..u ady }w = H e L e g Agll
under Law No. (8) of 2020 regulating the auditing i e sud dsgd il 3OS oty ol g b el gy
profession and its amendments, and must be from amang Y e il
reputable firms recognized internationally,  with ’ =
independent accountants duly licensed to practice in the

State of Qatar and must have practiced the profession for

at least ten consecutive years.

.y

S ‘, e

The Auditor shall be bound in his performance by the
duties and obligations of the Law. The Auditor shall be
accountable for the accuracy of the information included
in his report. In the event of being more than an: Suditor e
they shall be jointly liable for the auditing dutiea A
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erival Auditor’s Report

The external auditor will have, at all times. full access to
all the Company's books. records and documents, and
will have the right to request any information he deems
necessary to correctly perform his functions. The external
auditor will determine the assets and liabilities of the
Company. The external auditor will report to the General
Assembly within four (4) months after the end of each
fiscal year and, in the event of the external auditor’s
failure to exercise any of his functions, he shall submit an
; alternative report, outlining that failure, to the General
- Assembly. The General Assembly will discuss the
. external auditor's reports and may request clarifications
. of any matters mentioned in the report. The external
. auditor is responsible to the General Assembly for the
| correctness of the information contained in the external
auditar's report.
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Article (36

The Auditor shalt attend the General Assembly and give
his opinion on all matters relating to his work, particularly
the financial statements. He shall read his report over (o
the General Assembly. The Auditor's report shall include
all matter stipulated in Commercial Companies Law All
members shall have the rights to discuss and request
from the Auditor any explanation related to matlters
contained in his report.

Chapter (6)

Finance of the Company

Article (37

Fiscal Year

The Company's financial year shall commence from the

Board of Directors may amend the fis
determine its beginning and end by a resoluticn.

first day of April and end on 31% March of each year The
L year and |

(36} 34la
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Books of Account

' The Board shall prepare the financial statements of the
- Company, profits and loss account for each fiscal year at
¢ atime that would allow the General Assembly to convene

within not more than six {(6) months from the date of
expiration of the fiscal year. The Board shall also prepare
a report on the activities of the Company during the fiscal

year and the Company’s financial position at the end of |
the same fiscal year. Books of account of the Company

and reports will be kept at the Company's head office The
auditor and the Board will bave full access to such books
of account and to all records of the Company 2t all
reasonable times.
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Article (39}
Distribution of Profits

The annual net profits of the Company will be distributed
after deduction of general expenses and other costs a3
follows:

§3§} 3ala

s -

Ch N s

e pandi Ty seaalt e 2az 45 20 4 :‘.;_;‘,3‘ ‘4_‘._4 mos AL
Jg‘;_s e SAY iy

1. The Company will aliocate ten per cent. (10%) of the
net profit for each fiscal year or quarter to the compulsary
reserve until such reserve amounts to fifty per cent. {50%)
at least of the issued capita! or as otherwise decided by

. the General Assembly provided that the reserve fund may
| only be used in a manner that would achieve the purpose
. of the Company. Once such reserve becomes less than
i the above-referenced percentage, the deduction to the
‘ net profits will be resumed until the reserve reaches that

percentage.

Assembly in line with the dividend policy.
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CHAPTER (7)

Dissolution and liquidation of the compaqy

Article {40}
Dissolution the Company

The Company will dissolve up upon occcurrence of any of

_the following events: . . e
1. The expiry of the period fixed for the duration of the

Company unless General Assembly decides to review or
extend the term,

el
Ayl Aheatiy Ja

2. The issue of a court order dissolving or liquidating the
Company.
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3. Diks piry of its term or | iss g1
its mer8er into a company, corporation or any other

organization pursuant to a decision by Qatar Investment

Authority.

Ji :u....’u }; ;S}:\:_%'*ALA.:‘ 5*@;&4&.",315).2‘“}: 3
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4. The end of the purpose for which it was established or
the impossibility of achieving it.

adgdad Aladad

5 adal e a3 s il elgtil 4

5.Incase of loss by the Company of one-half of its capital.
the General Assembly will decide on whether the matter
warrants dissolution of the Company prior to its fixed
term, a reduction of its capital, or any other appropriate
arrangements or measures.
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Article {41}

Liguidation
Upon expiration of the term of the Company or if the
Company is dissolved before its fixed term, the Company
shall be liquidated after its expiry in accordance with the
provisions provided for in the Commercial Companies
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amendments shall apply on those matters where there 1s
no special provision stated in the Articles of Association
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The provisions of the Commercial Companies Law and s AL B2 b g o Ainal 0 By fnl _5.).&% SRR IPR:
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Article (43}
This Article of Associations has been prepared in (4} Gl G L ad 2w

copies, in case of any difference between the Arabic and
English texts the Arabic shall prevail.
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