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Qatasi Public $harehakding Compary *—1&__&5.2
C.R.No. 12,
’ In accordance with Commeraial awd(1]) ée Y s
" Gompanies Law No. (11) of 2015 and ﬂ:,,. : 0 *._fﬁ.,&, 015
amendments thereto and as per Tl Jﬁ"—‘l " )
p 3 ";ig 5 therel? and as [ " ka3
Jos Assembly of the Corporaionheldon2 5. 10 S04 2028 A2 o I
aessennnee ) April, 2024 and legalized before Minisly  2024/7/9 M c’_ﬁsﬂ
il o YOS tiod AL s o)
WMA.&MM r, Khalid Ahmed
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( ) of Association
S P 1 S
M Mannal Corporation was established as SIS, S el ﬁs—f—:' = o
company with fmited Eability on Oedemds (1963/1/26 (JF 33y2aa T ylsea
26/1/1963, and was converted from a8  Lalue 3533 3 B3 grsa S guea 2 38 5%
arssssssssssnsssans company with limited liability inta a Qatari T L gl Wi P
shareholding company in accordance s 3_‘; &MJ )ﬁfﬁh,_,-;m w‘,ﬂ ﬁg;,hi
Ml 3159l 23 with the Memorandum and Aricles of A A
et Association published in the Official 1999 sdal fu s
Gazelte of the State of Qatar dated 1
( nnnu"“u) uﬂy. 19“}9‘ + - - -
Mannai Corporation was converied from  4adluw 45 5 e ol SIS aan b gaT
caid a private Qatari Shareholding Company )&« pa fadbwa 36y N4 al2 3y A8
 jall into a sharsholding company in Gl (158) 5 5 fodll s JadV) 52 e
accordance with Resolution of HE the 1 Akl I3l % 5 2007
Minister of Ecanomy and Cammerce Mo 3 [ 3
T —— 158 of 2007, and 1he Memorandum and _)-Lﬂ j-\t ‘*-j-l-—bﬁ Ja!l U’ LI-.‘_JJ—‘*“-“
Arlicles of assoclation published in the 72007 ara2 2 )%
Official Gazelte of the State of Qatar
daled 2 Saptember, 2007,
As per the BExwaardinary General sl yi Ll Lnaall plaia Ly
Assembly meeling of the shareholders of 4< t el CiS S I
Mannsi Corporation (Q.P.5.C) ({the {é;:,";:( Gt L;:S':JG Talne
Figall “company’) held on 23 March 2016 the 1 e
shareholders resolad to empower tha 25 p2016 i te 23 fud s adal (g3 lg
Board of Directors of the company to =3 Sl 410 ppdes sl sl
tecramsenseanssanes acjust the status of the company in S 20 ¢ 8 e 38 g0 by Ayl pmy
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e Law No. (11) of 2015 (the "Commercial (g Jah a8 )
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the company held an 3™ December 2017,
the shareholders resolved to adjust the
status of the company in accordance with
Governance Code for Compenies and
Legal Entities Listed on the Main Market
(the "Governance Gode") issued by Qatar
Financial Markets Authorily (the
"Authority") in 2016.

As per the Extraordinary Genersl
Assembly meeting of the shareholders of
the company held on 27 March, 2018, the
shareholders. mesolved fo complela
adjustment of the status of the company
in accordance with Governance Code
and the curent applicable laws.

As per the Bdraordinary General
Assembly meeting of the shameholders of
the company held on 19" April, 2020, the
shareholders resolved fo amend the
company’'s Arlicdles of Association io
enhance Corporata Governance
provisions contalned therein.

As per the Exiraordinary =General
Assembly meeting of the shareholders of
the eompany held on 26" April, 2022, the
shareholders resolved fo amend ihe
company’s Aricles of Association in
accordance with Law No. 8 of 2021 on
amendment of some Proyisions of the
Commercial Companies Law
Promulgated by Law No. 11 of 2015

As per the Exiracrdinary - General
Assembly meseting of the shareholders of
the company held on 2™ April, 2024, the
shareholders resolved to amend Article
15 of the company’s Adticles of
Assoclation to increase non-Qatar
shareholding in the share capital of the

company.
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Chapter]
Incorporation of the Company

Articke (1)*
it Is agreed to adopt these Arlicles of
Association- of Mannal Gorporation -
Qatawi Public Shareholding Company —
after amendment in accordance with
provisions of the Commercial Companies
Law as follows: :
*This Arficie has been amended in
accordance -with a resolulion by the
Extraordinery General Assembly heid on
23 March 2016.

Asticle {2)*
Name of the Company shall be Mannai
Corporation {LP.S.C), a Qatarl Public
Shareholding Campany.

*“This Article has been amended in
accordance with a resolulion by the
Extraordinary General Assembly held on
23 March 2016

Article (3)

Object of the Company shall be:

1. Financial and adminisirative contiol
of one or more of the other
companies by means of acquiring at
least 51% of the shares of such
COmpany or cCompanies.

2. Parlicipating in the management of
subsidiary companies or those in
which it Is & sharcholder.

3. Investment of ils propesties in
shares, bonds, securilies, real
estales, and any other investmenis
within or outside the Slate of Qatar.

4, Providing necessary support.to its
subsidiary companies.

5. Acnuiring invention and conwnercial
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6. Acquiring moveable properties and
real estates necessary.for practicing
s business within the limils
permissible under the law.

. Parficipating In incorporation of
shareholding and limited liabifity
companies of all types in
accordance with the laws in force,

. Incorporaling special-purpose
companies within ar outside the
State of Qalar.

9. Acting-as agent of and representing
foreign companies and corporations.

In order to achieve ifs. objects, the
company may borrow necessary funds
from local and foreign banks and financial
companies and instittlons, and provide
guarantees including pledging any of its
assets subject to a resolution passed by
Tts Board of Directors.

Tha Company may have inleresis with
corporations having business similar to
that of or related o its own business or
that may assist it in realizing its ohjects in
Qatar and abroad. It may, as well
participate in any form whatsoever with
the said corporations, merge therein, buy
or affiliate them.
Asticle (4)* °

The fixed tenm of the company shall be
(99) years commencing from the date of
reflecting the conversion of the company
Into a public shareholding company in tha
Commercial Register, which term may be
extended by a resolution by the
Extraordinary General Assembly.

*This Asticle has been amended in
accordance with a resolution by tha
Extraordinary General Assembly held on
23 March 2016
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Asticle (5)
The Head Office of the company and its
lEgﬁ!dDmicﬂEShalbethemofUuha,
State of Qatar (the “State?).

The Board of Directors may establish
subsidiary companies, branches, officos
or agencies in the State or abroad.

“% This Avticle has been amended In

accordance with a resolution by the
Extraordinary General Assembly held on
26 April 2022,

Chapter H
Shara Capitai of the Company

Article (8)*

The issued and fully paid up Share
Capital of the Company shall be Qatari
Riyals 456,192,000 (four hundred fifly six
milfion one hundred ninety two thousand),
divided Into 456,192,000 (four hundred
fifty six milfion, one hundred ninety two
thousand) ordinary shares, the nominal
value of ezch Is QR.1 {Qatari Riyal one).

sThis Article has been amended as

follows:

1. in accordance with & resolution by
the Extraordinary General Assembly
held on 221102012, to amend the
share capital o become QR
456,192,000 (four hundred fifly six
milion one hundred ninety two
thousand).

In accordance with & resolution by
the Extraordinary General Assembly
held on 23 March 2016

. In zecordance with a resolution by
the Exiracrdinary General Assembly
held on 27 March 2018.
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Article {7}

All shares shall be nominal, and thelr
valua shall be paid in full in one payment.

Article {8)

The company shall
Cerlificates wherein the name of the
shareholder, serial numbers.of shares,
the number of shares subscribed, and the
value paid up, shall be slafed,
Shares shall be delivered within one
month- from the dale of entering the
conversion of the company inte a
sharehoiding company in the Commercial
Redgister.
Shares shall be issued from a register
with serially numbered caupons to be
signed by two Dlrectors and stamped with
the company seal.
Share certificates’ shall  particularly
include the date of publication of the
afficial form in the Official Gazette and in

2 local newspaper, the value of the share
capii‘al the number of shares in which
such share capiial divided,
characteristics of such shares, objects,
head office and term of the company. -

Shares shall have seriglly numbered
coupons also bearing the number cf the
share.

Article (9)°
Deleted in accordance with a resolution
by the Extraordinary General Assembly
heid on 26 April 2022
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Article {10) A
Shareholders shall only be bound by the
value of each share and their cbligations
shall not be increased.

Adticle {11)
Accepting the Articles of Association of
the company and resolutions of its
General Assembly shall be a mandatory
consequence of owning a share.

Article {12)*

The shares shell be nominal and
indivisible towards the company. If the
share is owned by several persons, they
shall choose one of them to represent
them In the use of the rights related to the
share. These persons shall bo jointly
liable for the obligations arising from the
ownership of the share,

The shares shall not be Issued ot less
than their nominal value but may be
Issued at a grester value i tho company’s
Anticles of Assoclation so provide, or the

General Assembly agress
thoreto. In such avent, the differsnce in
the value shall be credited to the legal
reserve,

*This Article has becn amended in
accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016
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Article (13)*
Suhject to Arlicie (B) hereof, shares may
be sold, which sale shall not be held valid
against the Company unfess entered in
the shereholdess register set forth in
Article 159 of the Commercial Companies
Law.
Shares may also be pledged, gifted or
disposed of in any olher way, which
disposal shall be subject lo provisions of
the preceding paragraph.
The shares may be pledged by handing
them over ta the pledgee and the pledges
may collect the dividends and use the
righs relasied to the shartes uniess
othenwise aigreed in the pledge contract,
In case the company’s shares are listed,
the pledge shall be annotated on the
shares' register at the Depositary.

Priority of pledgee shall acorue from the
date of registering the pledge in the
register prepared for such purpose.
*This Aricle has bosn amended as
follows!

1. In accordance with a resolutian by the
Extraordinary General Assembly held on
23 March 2016.
2, In accordance with a resolufion by the
Exiraordinary General Assembly held on
26 April 2022

Adicle (14)*

The company may purchase its shares for
sale purposes in accordance with the
regulations specified by the Authority.
#Thie Arficle has been amended in
accordance with a resolution by the
Extracrdinary General Assembly held on
23 March 2016.

L) g TR
Companie’s AHfairs Depr

*(13) sk
Jyad AED Br 3 (8) el fSal3lel o s
€520 5 8 Ty e bl e g gl g
e yagaldl Opeabond! Ui 3 4 1Y)
A Jath S 30 545 e 159 Bkl 3

g el Loy el 08 20 S
St iyt o g iy AT oead igls
L Aapal 3 gal

ool by b 039Sy pellt A Jame
HBMZLAJ&,&!M,CLU&!
Ao by ety p o oall e 300
o Op P i Gy A3 g £l 0l
Jaus Ll gagall 34ali o ,....gl“u:lm
. eabiaal)

O MK 1 J6 gn g pall ¥l A 5a 3y
A e Jadll 8

PRTIPLE W PR PO P

Al pz Adall Laeaadl F Ciaai (1)

72016 Lo 23 o s Axfaial

Ldall o8 Aalall Apeagll 3 A o 5ey (2)
£202201 548 26 e g S haiall

sgq_) -.j_,.g-

sy g iy Lol o5 35520 S
Aliaang N Lyl T8,

ot Al Amanll 5l F s ey Leloas 3%
2016 1) 23 e f Sl Aphall

| | IS
[Mristry of Justice ;
b o Qorae o ma by

- —

Gt '49_‘_.!} 5:1.1—1'

Documantaticn Dept
. 3 ] g o —

-2

Y

.a AETATR IR IR YA

-10

240




Ga VY s AN ) [ Agan )l Bay sl

de clinis 24l 53,
- e
Minkitey o_F Commaece ind Incinkiy
Slade of Colge o Ead

STTTTTYT TR TR

dal) 3,40 2

i yall

siEsERERssesssaneld

Article (15)*

“Non-Qataris may hold up to 100% of the
share capital of the company.

*This Arficle has been amended as
follows:

1. In accordance with a resolution
by the Extraordinary Genersl
Assembly held on 27 March
2019.

. This Article has been amended in
accordance with a resociution by
the  Extraordinary  General
Assembiy held on 2 April 2024,

Adticle (16)*

Subject to the provision of Article (15)
hereof, Every shareholder may hold any
number of the company shares, provided
that lhe number of shareholders shall not
be less than the minlmum provided for in
the Commercial Companies Law or the
regulations and instructions of the Qatar
Slock Exchange.

sThis Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly hold on
26 April 2022

Article {17)*

Inheritors or craditors of a shareholder
shall not, on whatsoever grounds,
demand placemant of seals on books of
the company nor Iis slationery nor
property, and they shall neither demanid
division norsale of such property in whole
on grounds that the praperty is indivisible.
They shall not interfere in whatsdever
way in the management of the company,
and they shall, in practicing their rights,
tely on stock-taking lists, final accounts
and resolutions of the General Assembly
of the Company.

Properties of the company shall not be
attached in salisfaction of dehts awed by
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& shareholder, but shares of the deblor
and dividends of such shares may be
attached and reference to such
attachment shall be made in the share-
registration  information  in  the
shareholders register set forth In Article
158 of the Commercial Companles Law,
All the resolutlons passed by the General
Assembly shall apply to the ataching
creditor and the pledgee the same way
they apply to the shareholder whose
shares are aitached or the pledgor.
Nonetheless, the attaching creditor or the
pledgee shall not atlend the General
Assembly, participate in its deliberations
nor ratify its resolutions, nor shall he have
any of the shareholders” tights in the
company's General Assembily.
*This Article has been amended in
accordance with a resclution by the
Extraordinary General Assembly held on
23 March 2016

Artidle (18)
Each share shall entitle ifs holder {0 a
portion equal to thatof others without any
diserimination in ownership of the net
assets of the company and in the
dividends distributed as hereinafler
defined.

Artlcle (19)
The last owner of a share to be registered
in the Company’s register on the date of
holding the General Assembly shall have
the right to receiveramounts payable on a
share, be they share dividends or portion
in the net assets of the company.

Adticle (20)*
Subject to the provisions of Asticles (190)
through (200) of the Gommercial
Companies Law, the share cepital of the
company may be increased upon &
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resolution by the Extraordinary General
Assambly afler obtaining approval of the
Concerned Depariment for the increase.
The resolution shall define the rate of
increase and the price at which the new
shares are to ba issued.

The sekl General Assembly may
authoize the Board of Directors to
determing the date of executing such
tesolution, provided that such date shall
not exceed a year from the dste of
passing the resolution.

The company's capital shall not be
incroased unless the full value of the
shares is pald up.

The share capital shall be increased hy
ane of the following means:

1- Issuance of new shares.

2- Capitalization of the reserves or a part
thercof or the profits.

3- Conversion of the bonds into shares.
4- |ssuance of new shares against in-kind
shares or evaluated rights.

The Extracrdinary General Assembly
may, Upon recommendation by the Board
of Directors and. subject fo Contemed
Department’s approval, resolve to add
share premium to the nominal value of a
share and determine the amount of such
premium subject to spproval of the

Caoncerned Depariment Such increase -

shall be crediled fo the legal reserve. -

The shareholders shall have the right of
priority to subscribe fo new shares. The
right of pricrily may be asslgned fo third
patties upon a resolution by the
Extraordinary General Assembly by a
majority of three-quarters of - the
company's capital, provided that such
assignment is made after obtaining the

- approval of the Concemned Dopartment.

The ‘Company shall disclose jis capital
structure, any agresment concluded
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thereto, and the shareholders who own,
chirectly or indirectly, (5%) or more of the
shares.

*This Article has been amended as
follows: :

1. In accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016. '

2. In accordance with a resolution by the

Extraordinary General Assembly held on
3 December 2017,

3. In accordance with a resclution by the
Extraordinary General Assembly held on
26 April 2022

Article (21)*

Subject to the provisions of Articles 201
to 204 of the Gommercial Companies
Law, the company's capilal may onhly be
decrepsed by a Resolution from the
Extraordinary General Assembly afler
hearing the auditor’s report and after the
approval of the Concemned Department,
in one of the following events:

i- The capital exceeds the

company's needs.
2-- [f the company suslains losses.

The share capilal shall be decreased in

any of the fallowing methods:

1-Decrease of the number of shares by
cancelling a number thereof equivalent
to the value o be decreased.

2-Decrease of the number of shares in
proportion with the loss incurred by the
company.

3-Purchase of @ number of shares
equivalent to the number to be
decreased or cancelled.

4. Decrease of the nominal value per
share,
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The Board of Direclors of the company
shall determine the price of the shares to
be purchased in order for the share
purchase to be offered to shareholders.

If the capital is to be decreasad by means
of the buying and cancelling a number of
the company’s shares, a public invitation
shall be addressed to all shareholders in
‘order for them lo offer their shares for
sale. Such invitation shall be published in
two local dajly newspapers one of which
shall af least be issued in Arabic, and In
the company’s website, i any.
Shareholders may be nofified by
registered letiers of the intention of the
company to buy their shares. If the
number of shares offered for sale
exceeds the amount the company
resolved to buy, sale applications shall he
decreased in proportion with the excess,
Provisions stipulated in the Arficles of
Associaion of the .company shall be
followad in determining the purchase
price of the shares. I the Aricles of
Association does not contain provisions
in this respect, the company shall pay the
falr value determined by the company’s
auditor in accordance with the prevailing
evaluation methods or market price,
whichever is higher. :

#This Ariicle has been amendst as
follows:

1. In acoordance with a resolution by the
Extraordinary General Assembly held on
19 April 2020, :

2. In accordance with a resolution by the
Extraordinary General Assembiy held an

. 23 March 2016.

3. In accordance with a resolution by the
Extraotdinary General Assembly held on

= 26 April 2022.
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Article (22)*

The company shall keep comect
accurate and recent records siating the
ownership of the shares.

Each ‘shareholder may peruse the
shareholders' register at the company
with regard to his shareholding free of
charge during the company's official
working hours, in accordance with the
regulations set out by the Authority and
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company’s website. N . JA :,
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&k * This Asicle has been amended as 7= .
Follow: " ) 016 uefo23 G et |
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Siad) (39l 22 * In accordance with a resclution by the
Extraordinary General Assembly hek on
26 April, 2022,
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Article (24)*

Subject to the provisions of Articles 169 to
180 of the Commercial Companies Law,
the company may, after the consent of the
General Assembly, issue negotiable
bonds, whether convertible or
nonconvenibie into company shares, of
equal values por each issuance. The
General Assembly shali havo the right to
authorize the Board of Directors o specify
the amount and conditions of issuance.
The issuance of bonds and any other debt
instruments shall be in accordance with
the rules and regulations Issued by the
Authority.
*This Adicle has bheen amended in
accordance with o resolution by the
Extracrdinary General Assembly held on
23 March 2016,

Article (25)*

Provisions of Articles (178), (179) and
{180) of the Commercial Companies Law
shall apply in the event of loss or damage
of share certificates or bonds. :

+*This Ariicle has been amended in
accordanca with a resolution by the
Extraordnary General Assembly heid on
23 March 2016.
Chapter IV
Management of the Company

Article (26)*

Company shall be managed by a Board
of Directors of 10 members, to be elected
by the ordinary General Assembly for a
term of 3 years, provided that at least one
third of the Board Members shall be
(ndependent Board Members, - lhe

eseor..majority of the Board members shall be
v o Rean-Executive Board Members and are
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not dedicaled on fullime basls for
management of the company nor do they
receive wages therefrom. In  al
circumstances, lhe Board composition
shall ensure that one member or more do
not dominate issuing the Board decisions.
A director may be re-elected mone than
once, unless the director loses one of the
corditions set forth in Artide 97 of the
Commercial Companies Law. The
director may withdraw from the Board
provided that this occurs at a conveniont
time othorwise he shall be liable towards
1he company.
The Procedures of nomination of the
Direciors shall be formal, strict and
transparent. Tha nominalion of the
Directors shall take into account, among
other things, the abifity of the candidates
to give a sufficient time to their duties as
-— Directors, in addition lo their skills,
knowledge, oxperences, professional
technical and academic qualifications and
thelr personalities.

The Board of Directors shall Include
executive, non-axecutive and
independent direclors.

Any shareholder has the right to ask for
information on- the candidates for
directorship before the election, including
a descripion of the candidate's
professional end  technical  skills,
expericnce and other qualifications.

The Gencral Assembly shall elect
directors by secret ballot. Uipon voting for
the olection of directors, each share shell
have one vole granted hy the shareholder
to any of the salected candidetes. The
shareholder may distribute the voling
among more than one candidate but ono
share cannot vole for more than one
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refemred to, nor have been declared (ol

banksupt, unless rehablblated,

3. Shail be a shareholder holding, when J

elected, or within thirty days from his
election date, not less than 200,000
{wo hundred thousand) of the
company shares deposited- at the
Depesitory within sixty days rom the
date of commencement of
directorship, without being
negoliable, pledgeable, or attachable,
untll expiry of the directorship term
and ratification of the balance sheet of
the Jast financial year during which the
director assumed office, and shall be
allocated for guaranteeing the rights
of the company, shareholdars,
creditors and third parties for the
liability horne by the directors. If the
director fails lo submit the guarantes
as aforesald, his directorship status
shall stand null znd void, The
Independent director shall be
exempted from this requirement. The
candidato for directership shall submit
a written acknowledgment stating that
he does not assume any position ha is
legally prohibited to combinc with the
Board membership.

At least one 1hird of the directors shall
be independent and they shall be
excmpted from the shareholding
requirement set forth in Clause 3 of
this Article,

If the director falls 10 mact any of
these requirements, he shall cease to
be a dircctor with effect from the date
of failure to meet such requirement.
The Director shall be qualified and
shall have sufficient knowledge in
adminisrative matters and  the
appropriate oxperlence to carry out
his tasks in an effective manner for
the benofit of the company &nd shall
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also allocate sufficient Bme to camy
out his wosk In full integrity and
transparency in a way achieving the
company's benefit, goals, and

PUTPOSES;
if & divector is representing the State,
a company, a corperalion or an
ostablishment, it shall have the right to
replace such representstives or
appoint others at any tme.
*This Arflicle has been amended as
follows:
1.1n accordance with a resolution by the
Exiraordinary General Assembly held
on 22 March, 2015 1o add criteria for
qualification of directars.
2.In accordance with a resolution by the
Extragrdinary General Assembly held
on 23 March 2016
3.In accordanca with a resolution by the
Exiracrdinary General Assembly held
on 27 March 2019
4.In accordance with a resolufion by the
Exiraordinary General Assembly held
on 26 April 2022

Articla (28)*

The Board of Directars shall elect by
secrat ballol a chairman and vice
chaimman for a term of three years. The
Board may elect by secret ballot one or
mare managing director{s), who shall
have the right to sign, jointly or severally,

_on behalf of the company according to the

Board's Resolution,

The Chairman of the Board of Direclors
shall be tha Chairman of the Company
and shall represent it before third parties
and before justice, and shall implement
resolulions of the Board of Directors and
abide by ils recommendalions, and may
authorize other Board Members or a
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member of the Senior Exocufive
Managemeni, including the Chief
Executive Officer, with some of his
powers, which authorization shall be
limited in time and subject matter. The
Vice Chairman shall replacé the
Chairman upon his absence.
The position of the Chairman of the Board
and that of the CEQ or any other
axecutive position at the company shall
not be combined.
The Chairman of the Board of Directors
shall not be a member in any of the Board
Commiltees provided for in iho
Govemance Code.

*This Asrficié has been amended as
follows:
1. In accordance with a resolufion
by the Extracrdinary General Assembly
held on 22 March, 2015 to exclude the
chairman of the board from holding an
executive position at the company.
2. In accordance with a resolution
by the Extraordinary General Assembly
held on 23 March 2016.
3. [n accordance with a resolution
by the Exiraordinary General Assaembly
held on 26 April 2022,

Article (28)*

In the event of vacancy of a post of a
director, such direclor shall be succeeded
by the onewho received the highest voles
of those who did not qualify for
directorship, and in the event of a barrier,
he shall be succeeded by the next, and
the new director shall only complete the
duration of his antecedent. If no one clse
is available to fill tha position the Board
will continue with the remaining number of
directors if itis nol less than five divectors,
in the event that vacant posts reach a
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the Board of Directors shall call the
ordinary General Assembly to convene
within two months of the date of the last
vacancy or the date when the number
became less lhan five, to elect directors
for the vacant posls.

*This Arlicle has been amended as
follows:

1. In accordancs with a resolution by the
Extraordinary General Assembly held on
23 March 2016.

2. In accordance with a resolution by the
Extraordinary General Assembly held on
26 April 2022,

Articla (30)*

Subject to the provisions of Asdicles 107,
168, 109, 110 and 111 of the Commercial
Comparies Law, the Boand of Directors
shall have the widest powers o carry out
works necessilated by the management
of the company according ko its object. It
may, within the limits of its competenca,
delegate one of the directors or any
member of the Senjor Execitive
Management I[ncluding the Chief
Executive Officer to cafry out one or more
specific acts or 1o supervise any of the
company's activilies. Such authority shell
onily ba restiicted by provisions of law or
the Arficles of Association of the
Campany or resolutions of tha General
Assembly.

Tho Board of Directors may form one or
more committees from among the
direciors aceording o the work needs and
the remuneration of the commillee
members shall be decided by the Board
of Directors.
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21411 * This Ardicle has been amended as 3%
follows: - Fpakadi .
il gl 1. In accordance with a resolution by the il bl
Extrzordinary General Assembly held on
23 March 2016.
Aussmasassn 2. In acvordance with a resolution by the 2022051 26 s sl
Extracrdinary General Assembly held on
A 26 April 2022.
WJ Arlicie (31)* #(3) solab
The Board of Direclors may appoint a of 45 538 Ty d o 3 00W1 ol 55
du { )
meusadsa manager or mote for the company and 3§ .41 e pdgill L;,i_,...,lf.‘jm Ay g
also authorize them, jointly or severally, to g o caad e
iy slgn on behalf of the company. . i i
gJ The Geoneral Assembly may dismiss the Y '-"1“ el dje ddub ‘u"“‘ﬂ i
Chairman of the Board or any of the e oy guatiab Gdadl oLl sl 4
(R | olacted directors thoreaf upon @ proposal  LuleWly 5yl yise (a3 81
passed by the Board by absolute majorily, e 3 e PLPPRUE ) A Y S sl
@JL‘... or uUpon a written request signed by a M‘lﬂ)ﬁ)mdﬁﬂhwﬂﬂwm
number of shareholders at 9 D
least one quarter of the subscribed share S o sty K
........... S capital. o) kel Tganll on b pdaddl i
In such event; the Chalnman shall invile (] 2B wallla 7 13 (ha (U %520 JSa
the General Assembly to convene within 2 eeall Aam o5 iS5 MY coal
il ‘SLU‘ — ten days from the date of the dismissal spienst S s
request, olherwise® the Concerned
( _____________ ) Depariment may do so. X
* This Article has been amended as sl LS alallada a3 3 %
sl o e ardance with & resaluion by the Gl o LbD Rl JF g 1
. I accohgance wiin 2 reso! o diy avtaiall
Extraordinary General Assembly held on 2016 23 B4
23 March 2016. . .
Temmermenmens 2. In accordance with a resolution by the 43l et datall Laall vy 2
Extraordinary General Assembly held on 20220 4 26 g 5 Sieall
26 April 2022. .
Article {32)* F(32) skl
1. The Board of Directors shall meeat R TSTE T S TE R by { FER NP Py
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doemed valid if atiended by the
majority of the members provided that
either the Chairman or the vice-
Chairman attends the meeting.
Participation in the Board meeting
may be by any of the avallable
secured "~ modern means  of
technology, including a tolephone
conference, video conference or
similar means of communication
allowing all participants lo listen and
actively participate in the works of the
Board. Participation by such means
shall consfitute Directors as being
present in person at a Board meeting
and decisions taken thereat as valid,
and the minutes thereof will have the
same force as if the meeting had been
held In person. No three full months
shall lapse without convening a
mesting of the Board,

2. The Board of Directors shall be
convened at the head office of the
company. it may be convened outside
the head office and the Board meeting
shall only be deemeod valid if attended
by the majority of the members
provided that either the Chairman or
the vice-Chaiman attends the
meeting.

., An absent director may deputize in
writing, when necessary, a fellow
direcior o represent him i the
attendance and voting, provided that a
director shall not represant moere than
ona direclor.

. Resolutions of the Board of Directors
shall be Issued by the majority of the
voles of presemt and represented
directors and in case of equal voles
{deadlock) the chairman or the one
acfing on his behalf shall have a
casling vole. Any cbjecting direcior
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shall enter his objection in the minutes
of the meeting.

. General Secretarial works of the Board

shall be handled by a Secretary lo be
chesen by the Board, who shall
delermine his aulhorities and his
remunerations.

. The Board shall conduct an annual

selfassessment of the performance of
the Board in order to maintain or
imprave the effectiveness of the Board
petformance.

7. The Board of Directors may, in case of

necessity and for urgency reasons,
Issue some circular resolulions
provided that the written consent of all
dlrectors is ablained, and provided they
are prosented during the next meeting

" of the Board, to be included. in the

minufes thereof. Such a circular
resolution in wiiling, signed by all the
Directors or their respactive alternates
for the time being sntitled o receive
notice of a meeting of the directors,
shell ba as valid and offective as if it
had been passed at a meeting of the
Boand of Directors duly convened and
held. Any such resolution may consist
of several documents in like form each
signed by ane or more Direclors. For
this purpose, “in writing® and “signed”
include approval by facsimilo.

. The Board of Directors, in every

financial year, shzl submit the
oompany’s balance sheet, prafits and
losses account, cash flow statement
and the notes of comparison with the’
previous financial year, all ratified by
the company’s suditor, slong with a
report of the company's actvity and
financial position for the cnded
financlal year, and the future plans for
the coming year.
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The Board shall prepare these
statements and documents within a
perind not exceeding three months
from the date of expiry of the
company’s financial year, o be
presented in the meeling of the
shareholders’ General Assembly to be
held within a period not exceeding four
months from the end of the company’s
financisl year.
9.7he Board shall comply with the
disclosure of deafings and transactions
which the company enters into with any
“Related Party" - as defined in the
Govemance Code - and in which such
related pariy has an interest that may
carfiict with the company’s Inlerest.

10. Each of the Chairman, membaors

of the Board of Directors and the Senior
Executiva Management - shafl

_ parindically disclose to the General
Assembly the funclions and roles they
oocupy personally or as representatives
of legal entitics.

1. The Board may enter into loans

that span more than three years and
may sell or morigage real eskale of the
Company within the normal course of

Compsany’s business.

12 it is prohibited 10 conduct any

deal, ransaction, or several intorrelated
deals or transactions, within a year from
the date of the first deal or transaction,
aimed at selling the company's assets
or making any other disposal of such
assets, or the assels that the company
will acquire, if the total value of the
transaction or deal, or the interrelated
fransactions or deals equals in tolal
51% or more of the market value of the
company or the value of its nel assets
according to the lsiest published
financial statements, whichever is
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lower, except upon the approval of the

Extraordinary General Asscmbly. For o

the purposes of this paragraph, the
assels of the company shall include the
assets of any subsidiary company.
The invitation papers for the
extraordinaty  goneral  assembly
meecting shall include sufficient dotails
about the disposal and Its terms and
conditions.

*This Article has been amended as

follows:
1. In accordance with a resolufion by the

Extracrdinary General Assembly held
on 19 April, 2020,

2. Inacoordance with a resolution by the

Extraordinary General Assembly held
ot 10 February, 2016 fo pemil
resolutions by circulation and
participgtion in Board meetings by
modern felecornmunication means.

. In accordance with a resolution by the
Exiraordinary General Assembly held
on 23 March 2016

. In accordance with a resolution by the
Extraordinary General Assembly held
on 3 December, 2017

5. In accordance with a resolution by the

Extraordinary General Assembly held
on 26 April 2022, }

Article (33)*
If a director is absent for three successive
meetings of the Board or four interupted
meelings without a reason acceptable to
the Board, such a dirsctor shall be
consldered to have resighed.
*This Arficle has been amended in

accordance with @ resolution by the

Extraordinary General Assembly held on

23 March 2016
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o Minutes of the Board of Directors shall be U 8 5 Y1 pudsacilobadal jualas 050
enterad into a special register and each of |t ) e S Luzalaal s3a plgay” cald
these shal be signed by the Chainman of "~ 1" " = " | ?3'_’ L
the Board, the Managing Director {if any) N Ll.:ci L oM a...l._,.l
sesads SRR EEE YRy ﬁnd the director or eﬂlp;ﬂ}"ﬂﬂ aﬁng as -L,M i."j".)s"' (.11)"-{ l:F .
sccretary of the Board. Tho minutes of Usadl od clelaia¥l palas cddl ¢85,
el meetings shall be executed in a regular haiua iy dada ¢S Ldc Takifie dicay
manner ofter each session and in B e
04 (oo ) sequentiel peges. 35 Aalall Byl i o g Lpdpaes 50
""" - *This Articke has been amended in 2016 0o ha 23 fu s bt dglad
. accordance with a resolution by the
22, Juapiy Extraordinary General Assembly held on
23 March 2016
[ (T Article {35)* * (35) salak
dea The Board of Directors shall annually <2yl b Lghu 500 pdea poa
: provide the s??awholders, for their Zelall dpash Wil Ji pgebY o partind)
personal perusal, at least one week A< jah 4 e Bl a5
before holding the Genoral Assembly [jﬁ,l,";-,mﬁ&m"igﬁf 1':;. ,_,.‘ﬁff
convened ta look Into the halance shest ~ - “ _m‘-) s
) 1 of the company and the Directors' Report, Al A sy
fj-”] — a detailed slatement induding the
following data: . a0 s
( ) 1-All the amounts receivad by the e o) lesle d"‘“l.r‘“ﬁ"""“ -l
SRRESERRESSES Chairman of the Bg:::r: of Directors of u-’-:-uhinlﬁwyhﬂ Syl 5 )
. tive Company and ofthedirectors s aiaa chldey Lallall Bl @ 3 5laW1
iU yalh duing the fiscal year, and the [y ).l ie Jusys il s chuds
consideration” for altending Board S A oy éhq'1
sesslons, oxpenses allowances and . = - R 4"""
sEaEIRIRTeesasatNEL any amounts of whatsoover natlire. sl L!-_l él}""l“ a4y lJ x.rl:l'll]’ 'L;!J.Jl d
2-Benefits in Kind and in cash granted to s sazan Ge e (g 66 LY pals
the Chairman of the Board of Directors . Al sl 53 syl
and directors during the flscal year. . T eda
3-Remuneration the Board proposes to haaist S "'f‘l:_;.icﬁ l{.ﬂha;'f -3
distribute 10 the direclors. . Bt usle e o
4-Amounts aliocated to every curenl hee! On gme J8 “’-T‘L‘j;ltl-““-“
Ii:,.]y director. Oolladl 8 oyl udea
-Allawances paid ioany of themembers 4 i shumcl (e (¥ 1 pad M iYall o5
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6- Dealings and transactions in which
any of the Chalrman, members of the
Board of Directors or Senior Executive

Management has inlerests in conflict ©

with Company Interesis and roquire
disclosuro or prior approval in
accordance with Clause 109 of the
Commercial Companies Law, in
addition to particulars of such dealings
and transactions.
7-Amaunts actually spent in any form of
admﬂsiuanddeldsm-luﬁmtomry

8- Dnna'hons, bensficiarize of such
dormtions, reasons for donation and
details.

9-Tha sharehclder shall have the right to
access information thet enables tho
shareholdor to exercise their full rights
without prejudice ©0 other
sharcholders' rights, or harm the
Company's interest. The Company
shall check and update lhe Information
reguialy, and provide @ the
shareholders with all Information they
deem important and enablos them ko
exercise their rights fully, uslng new

and modem technologies.
The detailnd ststements refored o
shall be signed by the Chairman and
one of the directors. The Chainman and
directors shall stand jointly responsible
for execution of the provision of this
Articde, and for accuracy of lthe data
given in all the papers provided for in

this Asticle to bo prepared.
*This Aricle has been amended &s

follows: )
1. In eccordanco with @ resolulion
by the Exiraordinary General
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Assembly held on 22 March,
2015 to give sharehokiers the
right to ask for information about
candidates for direclorship.

3. In accordance with a resolution
by the BExraordinary General
Assembly held on 23 March
2016,

4. In accordance with a resoluticn
by the Exraordinary General
Assembly held on 26 April, 2022,

Article {36)*

A Board member represents all
shareholders; shali undertake to camy out
whalever might be in the interest of the
Company, but not in the interests of the
group it represents or that which voted in
favor of its appointment to the Board.
The Board shall:

1. Garry oulits duties ina responsible
mannet, in good faith and with due
diligence. Its decisions should be
based on sufficiont information
from the execufive management,
or from any other reliable source.

2. Detormine the powers to be
delegated o the execulive
management and the procedures
for iaking any action and the
validity of such delegation. 1t shall
also determine mallers reserved
for decision by the Board. The
executive  management  shafl
submit to the Board pericdic
reports on the exercise of the
delegated powers.

3. Ensure that procedures are laid
down for otienting the new Board
members of the Company's
pusiness and, in paricular, the
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financial and legal aspects, in
addition to their training, where
necessary.

4., Ensure that sufficient Information
about the Company is made
available to all Board members,
generally, and, in particular, to the
Non-Executive Members, [o
enable them to discharge lheir
dutles and responsibilities in an

. effective manner.

5. Maintain a policy for contracting
with the related parties.

6. Maintain a Board Charfer

determining Board funclions and
responsibiliies and dutles of the
Chaiman and Board members,
which Charter shall be published
on the company's website.”

The Board of Direclors shall be enlitted to
call upon the General Manager of the
company or any of its employees or othar
experts to attend the meeting of the Board
fo provide data or explanations the Board
may ask for.

*This Article has been amended as
follows:

1. in accordance with a resolubion by the
Extracrdinary General Assembly held
on 19 April, 2020

2. In accordance with a resolution by the
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pa explanations issued by the Authority Ao 185
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ILEY (o— the General Assembly for approval,  SJ¥1 wsbee slmely all) dsmenjn 2
2. Tho Chairman and members of the S5l (3a? s a (3 ¢ yhia il o
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- lump sum amount in case M8 g3 J4 15, lnand o iy y Ldeb
Gompany does not realize profils, (" 1507 Aatiall,
[ E— vereee) subject to approval of ihe General :
Assembly and in accordanca with the
. confrols set out by the Minisity of
T Commerce and Industry (the
*Ministry”). . - % - 4
*This Arficle has been amended as g LS Balall b ot 3
amEmmr TR . fdm. w&éww_ﬂ}‘?@:}‘!.l
1. In accordance with a resolution by the 22006 4 o 23 fea Ty S}
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Arlicle (39)®

Subject io the provisions of Articles 124
and 125 of the Commerdial Companies
L.aw, the Generat Assambly shall be held,
upcn lvitation of the Board of Directurs,
at least once per year in the place and on
the date spedified by the Board, aler
obiaining the approval of tho Concerned
Department. The meeting shall be held

during tho four months following expiry of -

the fiseal year of tha Company.

The Board of Dircctore shall also call
upon the General Assembly lo convene
whenever so requested by a sharcholder
or shareholders holding at least 10% of
the share capital, within 15 days from the
date of the request, or the Concerned
Department shall, ctherwise, approva the
request for seiving the Invilation at the
cost of the company within 15 days lrom
the date of recelving the request, end the
agenda in such two cases shal be
restricted 1o the subject of the request.
‘The Board of Directors may call the
Assembly whenever necessary.

The sharcholder{s) who owns al least
{10%) of the Company’s capltal shall, for
serious grounds, be ontifled Lo requast an
invitation to convene General Assombly.
The General Assembly may be held
through modern means of communication
in accordance with the regulations set out
by the Coneerned Department.

sThis Auficle has been amended as
follows:

1. In accordance with a resolution by the
Extraordinary General Assembly held on 23
March 2018

2. In accordance with & resotion by the
Extraordinary General Assembly hekl on 3
December 2017,

4. In aceomlance with s resalulion by the
Extraordinary Gemral Assembly held on 28
Apiil, 2022,
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Article (40)®

Evesy shareholder shall have the right to
attend the General Assembly of
shareholders in person or hy proxy.
Proxies may be used in the altendance of
the Genersl Assembly and to be valid, the
praxy sholl be special and evidenced in
wriing, and the proxy shall be a
shareholder, A shareholder shall not
authorize a director to attend the General
Assembly on his behall. In all nvents, the
‘number of shares held by lhe
representative In this capacity shall not
cxceed 5% of the company's sheres.
Minors and Inlercicis shall be
represented by thelr legal guardians.

persons shall be represented by
their duly authorized representatives.
Cvery sharcholder shall, upon voting,
have a number of voles equivalent to his
Shares. The resolutions shall be issued by
absolute majoiity of the shares
represented in the maeting.
If a number of shareholders representing
at least 5% of the share capilal of the
company request inclusion of specific
matters in the agenda, the Board of
Directors shall include them or else the
Assembly shall have the right to decide
discussing such matters in the meeting.

*This Ardicle has been amended as
follows:;
1. In accordance with a resolution by the
Extraordinary General Assembly held an
23 March 2016.
2. In accordance with a resolution by the
Extraordinary General Assembly held on
26 April 2022,

) Adticle (41)
The General Assembly shall be chairad
by the Chaiman of the Board of
Directors or the Vice Chairman or the
person delegated by the Board for such
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purpose. In the event where the above-
mentioned persons do not attend the
meeting,.the Assembly shall appoint a
Chairman for tho meeling from the
dimctors or the shareholders. The
Chairman of tha mesting shall appoint &
repporteur for the meeting and vole
couniers provided that the General
Assembly approves their appointment.
If the Assembly Is discussing a matter
related to the Chairman of the meefing,
I shall select one from among the
shareholders to chair the meeting.

This Articls has been amended as
follows:
1. In accordance with a resclution by the
Extraordinary General Assembly hsld on
23 March 2016
2. In accordance with a resolufien by the
Extraordinary General Assembly held on
26 April 2022.

Article (42y*
The Chairman of the Board shall publish
the balance sheet, the profit and loss
aocount, an adequate summary of tha
Board's report, and the full text of the
auditor's report in Iwa local daily
newspapers, onc of them at least is
issued in Arabic, and shall posi the on the
company's website, If any, fifteen days at
jeast before holding the General
Assembly. A copy of these documemis
shall be submitted to the Concerned
Dapartment before publication in order to
specify he mechanism and mothod of
publication.
The Doard of Directors shall
electronically serve invitations to all the
shareholders to amtend the General
Assembly meeling on the website of the
fimancial market and websile of the
company, T any, and by way of
publication in local newspaper issued in
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Arabic language or by any other means
of infermation, .
The announcement shall be made at
least twenty one days ahead of the date
set for holding the General Assembly,
and shall include the provisions of Article
(128) of the Commercial Companies
Law, and an adequate summary of the
agenda of the Assembly, and all the
information and documents referred to In
the preceding Article together with the
Auditor's  report.
announcement shall bo senl 1o the
Concemned Department at the same time
il Is sent to the newspapers.

*This Aslicle has been amended as

follows:

1. In accortance with a resolution by the
General Assembly held on 26
February, 2009 to include publication
on the websile of the Qatar Stock
Exchange {formerly known as Doha

" Securities Market).

2. In accordance with a resolution by tho
Extraordinary General Assembly held
on 23 March 2016.

3. In accordance with a resolution by lhe
Extraordinary General Assembly held
on 26 April 2022.

Article (43)*

The agenda of the annual meeting of the

General Assembly shall include the

following matters:

1. Hearing and approving the Directors'
Report on the business and financial
status of the company during the
fiscal year.

2. Hearing the Auditor's report on the
financial statements of the company
and approving them.

3. Discussing and
govemnance report.

approving the

A copy of the
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4, Discussing and approving company
balance sheet, and profit and loss
accounts.

5. Loaking into proposals of the Board of
Directors concerning distribufion of
dividends and approving them.

8. Looking into absolving the Chairman
and directors and specify their
remuneration.

7. Offering the tender conceming the
appointment of auditors and
detammining their fees.

8. Election of Direclors when necessary.

* This Acticle has been amended as

follows;

1. In accordance with a resolution by the
Extractdinary General Assembly held on
23 March 2016. :

2, In accordance with a resalution by the
Extraordinary General Assembly held on
26 Aptil 2022.

Articie {44)*
The meelings of the General Assembly
shall only be held valid if an invitation is
sent to the Goncerned Depariment to
send ifs representalive fo the meeting
and it is attended by a number of
sharchalders representing at least half of
[he share capital of the company, and itis
altended by the company’s auditor. In
case the quorum is not available in this
meeling, the General Assembly shall be
called upon for a second meeling to be
held within the 15 days following the first
meeting in accordance with Asticle (121)
of the Commercial GCaompanies Law.
[nvitations shall be extended at least
fhwoe days ahead of the date of the
meeting and the second mesting shall be
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held valid irrespective of the number of
shares represented therein. General
Assembly Resolutions shall be passed by
absolute majority of the shares
represented in the meeting.
3This Article has been amended as
follows:
1.In accordance with a resolulion by the
Extraordinary General Assembly held
on 19 April, 2020,
2.In accordance with a resolution by the
Extraordinary General Assembly held
on 26 February, 2009 fo reflect the
provisions of Article (131) of Law no. (5)
of 2002 as amended by Law No. (2) of
2008.
3.In accordance with a resolution by the
Extraordinary General Assembly held
on 23 March 2016
4.In accordance with a resolution by the
Extraordinary General Assembly held
an 26 April 2022.
Article (45)*
The extraordinary General Assambly
shall meet upon invitatlon by the Board of
Diractors. The Board shall address this
invitation if requested by a number of
shareholders representing at least 25% of
the company's capital. In this case, the
Board of Direclors =shall caf upon the
General Assembly to convene on an
extraordinary basis within 15 days from
the date the request is received by the
Board.

If the Board fails to extend the invitation
within {he said period, the applicants may
appioach the Concerned Department to
axtend the invitztion at the cost of the
Company.

sThis Article has been amended as
follows:
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21411 1. in accordance with a resolution by the
Extraordinary General Assembly hald on
23 March 20186.

2. In accordance with a resofution by the

Extraordinary General Assembiy held on
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26 April 2022,

1

Arlicie (46)

A meeting of the oxiraordinary
General Assembly shall nol be
held valid uniess attended by a
number of shareholders
representing at least 76% of the
share capital of the company.

I the evant such quorum Is not
avallable, Assembly shall be
called upon 1o convene a second
masting to be held during the 30
days following the first menting,
and such meeting shail be held
valid if aticnded by a number of
shareholders reprasenting 50% of
the share capital of the company.

If quorum is not avallable for the
sccond mesting, invitation shall be
exlended for convening a third
meeting to be held after expiry of
30 days from the dale of the
sacond meeting. The third meeting
shall be valid krespective of the
number of those present.

if the malter concerns aking a
decision in any of the subjects
stated in clauses 4 and 5 of Ariicle
137 of the Commerclal Companies
Law, Any such meeting, o be
valid, shall be attended by
shareholders representing at least
75% of the share copital of tho

company.-

The resolutions shall be issued by
an absolute majority of the votes
represented in the meeting. The
Board of Directors shall publish
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resolutions of the Extraordinary

General Assembly if they involve

amendment of the Aricles of
For all that Is not specifically stipulated,
the Extraordinary Goneral Assembly shalt
be subjact 1o the same provisions relaled
to the General Aszembly.
Mo resolution may te adopted in the
issues hereunder excopt by the
axtraordinary General Assembly:

1. Amendment of the Memorandum
or Articles of Asscciation of the
Company.

2. Incroase or decrcase of the share
capital of the Company.
Extending the 1lemm of the

company.
Dissolution, liquldation,
conversion or merger of the
Compary into another company
or its acquisition.
. Sale of all the projects for which
the Company was incorporated
or disposal of such projects in
whatsoever other way.
Reference shall be made in the
Commercisl Registration in case a
resolution approving any of such issues
refarred o is adopled.
Nonetheless, the Extraordinary Genernl
Assembly shall not make any amendment
to the company's Articles of Association
that may Increase the shareholders’
burdens, or change company’s
nationality, or move the companys
hearquarlers {from the State to another
Siate. Any text stipulating otherwise shall
be consldered vold. .
The shareholders in  general and
Minorities in pariicular shall, in the event
that the Company conducted Major
Transactions that might hamm their
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intarests or prejudice the ownership of tho
Company's share capital, have the right to
object to such lransactions and entor
such ohjection in tho minutes of the
meeting, and lo invalidate the decisions lo
which they oblected in accordance with
provisions of the taw In this regard

*This Aricle has been amended as
follows:

1. In accordance with a resalition by the
Extraordinary General Assembly held on
23 March 2016.

2, In accordance with a resclution by the
Extraordinary General Assembly held on
3 December 2017.

3. in accordance with a resolution by the
Extraordinary General Assembly held on
26 Aprit 2022,

Arficle (47)*

Withoul prejudice o the provisions of

Article 137 of the Commercial Companies

Law, the General Assembly shall, in

particular:

1- Discuss the Board’s roport on the
company's aclivity and financial
positisn during the year and the
company’s future plai. Tho reporl
shall include an adequate sxplanation
of the items of revenues and
expenses and a detailed statement of
the method suggested by the Board of
Diractors Lo distribute the net profits of
the year and specify the date of

- distribution thereof.

2- Discuss the auditor's report on the
comgeny’s balance sheet and final
accounts subimitted by the Board of
Directors.
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report.
(3l gl 5 Review e discharge of the
Chairman and the directors.
. 6 Eloctthe directors, sppoint the auditor
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them during the subsequent financial
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demonstrata this in the meeling minutes
and t Invalldate the decision to which
such  shargholder objected in
accordance with provisions of the law in
this regard.

*This Article has been amonded as
follows:
1. In accordance with a resolution by the
Extracrdinary General Assembly held on
23 March 2016.
2. In accordance with a resolution by the
Extraordinary General Assembly held on
3 December 2017.
3. In accordance with & resolution by the
Extraordinary General Assembly held on
26 April, 2022.

Articio (48)*

Voting in the General Assembly shall be
by the means determined by the Ordinary
or Extraordinary General Assembly, as
appliceble,

Participation by the shamhnlda In the
deliberations of the Goneral Assembly
and voling lhersin may be conducted
oloetronically in accordance with the
conkols set out by the Ministry and In
coordination with the Authority. The
voting shall be by secret ballot If the
Resolution Is related to the election or
dismissal of the directors, or filing liabiity
cases against them, or if 5o requested by
the Chairmman or a number of
shareholders representing at least one
tenth of the votes attending the mesting.
The direciors shall not participate in the
vote for the General Assembly resolutions
ralated %0 their discharge of their
management liability.

Resolutions issued by Ehe General
Assembly in accordance with the
Commercial Companies Law and these
articles of association shall be binding on
all shareholders whether they are present
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in or absent from the meeting in which
such resolutions are issued, having
agreed or objected to such resolutions,
and the Board of Directors shall exectle
such reschitions immediately upon their
Issuance.
*This Article has been amended as
follows:
1. In accordance with a reschition by the
Extraordinary Goneral Assembly held on
23 March 2018,
2. In accordance with a resolution by the
Extraordinary General Assembly held on
26 April 2022

Articla {49)*
Names of present shareholders shall be
reglstered in a special register evidencing
their presence, and whether such
presence was In person or by proxy. This
register shall Dbe signed before
commencement of tho meeting by each of
the auditor and vole counters.
* This Adicle has been amended in
accordance with a resciufion by the
Extracrdinary General Assembly held on
26 April 2022

Arlicle (50
Minules of the General Assembly
meeling shall be made and a statement
of the names of shareholders, whether
present or represented, and the number
of shares they possess, originally or by
proxy, the pumber of votes prescribed io
such shares, issued resolutions, number
of vates that approved them or objected
lo them and sufficient summary of
deliberations that teok place during the
meeting shall be annexed thereto. The
minutes of meeting shafl be signed by the
chairman and rapporteur of the Assembly
as well as by vota collectors and auditors.
‘rhe signafories of tha minutes of meeting
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shallbe responsible for the validity of data
included theraby.

*This. Article has been amended as
follow=:
1. In accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2018.
2. In accordance with a resolution by the
Extraordinary General Assembly held on
26 Aprli 2022

Arlicle (51)*

The minutes of the General Assembly
meeting shall be entered in a special
register. Tho registers and minutes of the
General Assembly moctings shall be
subjeci to the provisions related to the
registers and minutes of the Board of
Directors mestings ststed in Article 106 of
the Gommercial Companies Law. A capy
thereof shall be sent to the Concerned
Dopartment within maximum seven days
from the date of holding the Assembly.

The General Assembly may decide to
dismiss the directors or the auditors and
file liabiity cascs against them lts
decision shall be valid IT approved by the
shareholders or the parimers owning half
of the capital, afler deducting the share of
the director to be dismissed.

The dismissed directors shall not bo re-
glected in the Board of Directors bofore
period of five years from tha date of
issuance of their dismissal decision.

#This Article has beesn amended as
follows:

1. In accordance with a reselution by the
Extraordinary General Assembly held on
23 March 2016.

2_ In accordance with a resolution by the
Exlraordinary General Assenbly hald cn
28 April 2022,
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Ghapter VI
Auditing

Article (52)¥
Subject to the provisions of Articles 143,
150 and 151 of the Commercial
Companiss |aw, the Company shall hava
an auditor or more to be appuinted for a
term of one year by the General
Assembly who shall define their fees, and
shall have the right to re-appoint them,
provided thal the term of appointment
shali not exceed 5 consecutive years. The
Board of Directors shall not be delegated
in this regard.
The Auditor shall be registered in the
Auditors' Regialer according to the laws
and regulations in forca.

*This Article has been amended as
follwos: .
1. In accordance wilh a resolufion by the
Extracrdinary General Assembly held an
23 March 2016.

2. in accordance with a resolution by the
Extracrdinary General Assembly held on
26 April 2022

Articia {53)*
I'he auditor shalk
1. Audit the company's accounts
according to the approved auditing rules
and sccording 'o the profession’s
requirements and its scientific and
tachnical principles.
2. Examine the company’s balance sheet
and profits and losses account.

3, Note the application of the Law and the
company's Adicles of Assoclation.

4, Examine the company's financial and
administrative systems as wefl as its
internal financial confrol systems and
ensure they are convenient for the proper
functioning of the cumpany and the
preservation of iis monies.
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£, Verify the company's assets and Its
ownership of the same and onsure the
legality and vaiidity of the obligations
entailad on the company.

6.. Peruse the Board of Direclors’
resclutions and insiructions issued by the
company.

7. Any other duties that the auditor shall
camy out by vinue of the Commercial
Companies Law, the Law of the auditor's
profession reguiation and other relevant
kaws and principles in the field of audlting.

The auditor shall provide the General
Assembly with a wiitton report of his
mission and he, or his representative,
shall read the report before the General
Assembly. The auditor shall sond a copy
of this repori o the Concemed
Department.

The auditor's report set forth in the
preceding paragraph of this Article shall
include the [cllowing:

1, That ha has obieined tha
information, data and clarilications
deemed necessary for the
performance of his work,

2, That the company holds regular
accounts and registers aceording 10
the intemationally recognized
accounting rules.

3. That the auditing procedures carried
out for the company's accounls are
considered sufficlent to form a
reasonablo basis for his opinion on
the financial postlion, the works’
results and cash flows of the

" company according to  ihe
intemationally recognized auditing
niles.

4, That the financial statements
contained in the Board of Directors’
repurt addressed to the General
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Assembly are compliant with the
company’s records and registers.

, That the inventory is carded -out
according to the principlos in force.

. A siatement of the violations 1o the
provisions of the Comemecial
Campanies Law or the company's
Anticles of Association occumed
during the audited year, having a
substanlial effect on the company's
works results and finandcial position,
and if these viclstions still exist,
within the fimitz of the information
avallable to him.

The auditor shall be liable for the validity
of the data contsined in his report in his
capacity 28 aitomey of all shareholders.
Every sharchalder shall have the right,
dufing the General Assembly, to discuss
with the auditor end request explanations
on the contents of this report,

Auditor shall, in delivering audifing works,
observe’ all dulies assigned and
prohibitions restricted under the law. The
Auditors, in case of multiple auditors,
shall stand jointly responsible for auditing

“*This Arficke has been amended as
follows:

1. In accordance with 2 resolution by the
Extraordinary General Assembly held on
23 March 2016.

2. In accordance with a resolution by the
Extraordinary General Assembly held on
26 April 2022

Article (54)*

The auditor shall havo the right lo review,
at all times, books, registers, and
documents of the company as well as
requesting the information he sees
necessary to ebigin, and he shalk verify
assats of the company and its obligations.
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In ease hais not able to utilize such rights,
the auditor shali fix such event in writing
in a report to be submilled to the Minkstry
with a copy to the Board of Directors prior
to referring the matter to the General
Assembly If not settied by the Ministry in
accordance with Article (147) of the
Commercial Comnpanios Law.

*This Adicle has been amended as
follows:
1. In accordance with a resclution by the
Extraordinary General Assembly held on
23 March 2016.
2. In accordance with a resolution by the
Extraordinary General Assembly heid on
26 April 2022

Auticle {35)*

The auditor shall aftend the General
Assembly and give his opinion in all that
relates to his work and, in pardicular, to
the balance sheet of the Company, and
he shall recite his repori before the
General Assembly, which report shall
inclkide alt the information provided for in
the Commareial Companies Law. Each
shareholder shall have the right to
discuss and request explanations in
relation to fhe facts included in his report.

* This Arficle has been amended in
accordance with a resclution by the
Extraordinary General Assembly held on
26 April 2022,
Ghapter Vil
Finance of the Company

Aticle (56}
The fiscal year of the Company shall start
on the first day of January and end on the
thirty first day of Decamber of every year.

Acticle (57)*

I'he Board of Direclors, in each financial
year, shall submit the company’s balance
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company's financial positlon to the
auditor, at least two months before the

Chalrman or one of the Directors,
The Company shall publish semi-annual
financial reports in Arabic daily local
newspapers and on the company’s
website for the shareholders' perusal,
which reporis shall be reviewed by the
Auditar.
#This Article has besn amended as
follows:
1. In accordanca with a resolution by the
Extraordinary General Assembly held on
23 March 2016.
2. In accordance with a resolution by the
Extraordinary General Assembly held on
26 April 2022.

Article {58)
A percentage to be defined by the Board
of Directors shall annually be deducted
fram the gross profits for depretiation of
the assets of the Company ar
compensation for their devaluation,
Such moneys shall be uliized for
purchase of necessary malerials,
machinery and facilities or for their repalr.
Such roneys shall not be distributed to
the shareholders.

Adticle (59)*
Net profits shall be divided as follows:

The ratio of 10% of the net profits of
the company shall be deducted
annually and allocated to form the
fegal teserve, unless @ higher
percentage is specified by the
Articles of Association. The General
Assembly may suspend such
deduction  once | such reserve
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reaches half of the paid up capilal.
The legal reserve shall not be
distributed to Lhe- shareholders,
uriless such amount tharecf thal
exceeds half of the paid capital
which may be used in distibuling
dividends io shareholders
amounting to 5% in such years
when the company realises that net
profits are insufficient for the
distribution of such percentage.

A portion of the profits to ba defined
by the General Assembly shall be
deducled for meeting obligations of
the company under the Labor Laws.
The Board of Directors may assign
a portion of the profits for the
purpuses of starting an employees’
incentive fund, The Board of
Directors shall set the mles and
regulafions relating to such fund.
The General Assembly may, upan &
proposel by the Board of Directors,
decide deduction of pert of the net
profits for a voluntmy rescrve
account, and such reserve shali be
utilized in the aspects the General
Assembly decides.

The balance of profits shall then be
distributed among shareholders or
be carried forward, upon a proposal
by the Board of Direclors, to the
following year, or be allocated for
startihng _any reseive of other
allocations accaunt.
Notwithstanding the above, the
Board of Directors may distribule
interim  dividends to  the
shareholders for the first quarer,
halfyear or third cuarier of any
yiven financial year, subject to
approval by the Ordinary General
Assembly.
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The Company shall play its role in
the corporate social responsibility
aclivilies.
*This Afticlo has been amended ss
follows:
1. In accordance with a resolution by the
Exlraordinary General Assembly held on
23 March 2016.
2. in accordance with a resolution by the
Extraordinary General Assembly held on
3 December 2017.
3. In accordance with a resolution by the
Extraordinary General Assembly held on
26 April 2022, ) '
Articla (50)*
At least 1% of the net profits shall be
distibuted among” sharehelders after
deducting the legal reserve and volunlary
ressIve.
The shareholder shall be eniitled fo
recelve his part of the prolits according io
the rules and regulations in force at the
Authority and the financial market on
which the shares ara listed.
*This Arlicle has been amended as
follows:
1. In accordance with a resolution by the
Extraondinary General Assembly held on
19 April, 2020.
2. In accordance with a resolution by the

Extraordinary General Assembly hald on -

23 March 2016
Article {61)*

Any resolution issued by the Genéral
Assembly absolving the Board of
Directors shall not result in abatement of
civil liability suit against the direclors for
mistakes commilted by them while
delivering thelr assignments.

If the act giving Tisa to fiability is refered
{o the Goneral Assembly by a reporl from
the Board of Directors or a repork by the
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auditor, civil iebility suit shall abate by
fapse of three years from the dale of
passing the resolution of the General
Assembly approving the report of the
Boand of Directors.
Nonetheless, if the act atiributed fo the
directors represents a crime or felony,
liability suit shall nol lapse unless by lapse
of the criminal case.

The Dspartment and cvery sharehalder
shall have the right to initiate such action.
Any term In contrary to the above in
the company's Artides of-Association to
withdraw the action, suspend tha inftiation
of the same by B prior approval from the
General Assembly or to take any other
procedura, shall be null and vold.

*This Article has bean amended as
follows:
1. In accerdance with a resolution by the
Exdraordinary General Assembly held on
23 March 20186,
2. In accordance with a resolution by the
Exiraordinary General Assembly held on
26 April 2022,

Auticte (62)

The compahy may file Hability claim
against the Directors due to cmors that
may vesult in damages for all the
shareholders withi five years of the date
of occurrence of such eror. The Ordinary
General Assembly shall resolve fo file
such clnim and appoint an attornsy forthe
company Lo carry it out. [f the company is
under liquidation, the liquidator shall
underiake filing the claim upon a
resolution issued by the General
Assembly. :
Any shareholder may fle a claim
individually if the company failed to file it
and if the etror may specifically damage
such shareholder, provided that he shall
niotify the company of his intention 1o fle
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Chaptar VIII
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Article (83)* *(63) dolad
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renewed as provided for in the

2. Completion of the

Memorandum and these Articles of
Association.

. object it is
.originally incorporated for or if such
object becomes impossible to be
achievad.

3, Transfor of all the shares fo a

number of shareholders less than
the statutory minimum unhless the
company, within six ronths of the
dalemof ttl;: u';tpsfer, converts ;.o
another type of company or the
number of shareholders i;cmascs
to the mimmum,

Loss of all or most of the properties
of the campany in a way that makes
fruliful investment of the remainder
not possible,

Dissolution of the company before
expiry of its lerm in accordance
wilh provisions of these Articles of
Association, :
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company.
+*This Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016 :
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Article {64)*
If company losses reach half of the share
capital, the Board of Directors shall call
upon the extraordinary General Assembly
to decide whether to dissolve the
company before expiry of its term. I the
Board of Directors does not call upon the
extrgordinary General Assembly, or Rt
becomes Impossible to issue a resolution
on the subject for any reason whatsoever,
alf the concemed parties may ask the
competent court to dissolve the company.

*This Arlicle has been amended in
accordance with a resoluion by the
Extracrdinary General Assembly held on
23 March 2016.

Article (65)*

If the’ number of shareholders in the
sharcholding company becomes less
than the minimum limit required, it may ba
converted to a company wih [limited
liability in which the remaining
shareholders are liable for he company’s
debts within the limits of its assets. If one
full year has passed after tha reduction of
the number of shareholders to less than
the minimum limit, every rightful pcrson
may require the competent Courdt to
dissolve the company.

*This Arlicle has been added in
accordance with & resolution by the
Extraordinary General Assembly held on
23 March 2016
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Articla (66)*

The company shall be deemed o be
under Rquidalon as soon as it s
dissolved, During the period of
liquidation, the legal personalily of the
company shall remain to the extent
necessary for the Uguidation. The
expression (under liquidation) shall be
added to the name of the company during
this period written in a clear manner. The
company shall be liguidated after its
expiry in accordance with the provisions
stated in Aslicles 304 to 321 of the
Commercial Companies Law.

*This Aricle has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016

Chagter IX
Final Provisions

Article (67)*

Subject to the provisions of Articles 271 1
289, the company may be convened,
merged, divided and acquired according
to the provisions stated in Chapter 10 of
the Commerciad Companies Law.

*This Arficle has been added in
accordance Wwith a rescltion by the
Extraordinary General Assembly held on
23 March 2016

Arlicle {68)

Provisions of the Commercial Companies
Law shall apply to all malters that are not
coversd with @ special pravision in these
Articles of Association. All  the
amendments io that law shall be held as
complementaly or amending to these
Articles of Association.
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Article (69)

These Arficles of Association shal be
subject to the Law of the State of Qatar
and Qaiari Courfs shall have the
jurisdiction to look into any dispute arising
of exacuting provisions of these Articles of
Asseciafion.

Avticle (70)

These Articles of Association shall
replace any other Articles of Association
of the company.

Atticle (71)%

These Articles of Association were made
in (12) copies, a copy 1o be handed over
to the Department a copy to be handed
over fo the Legallzatian Depariment at the
Ministry of Justice and the romaining
coples in be kopt at the company.

In case of any difference between the
Arabic and English fexts, the Arabic text
shall prevail.

*This Aricle has been added in
accordance with a resolution by the
Extraordinary General Assembiy held on
23 March 2016
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