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This Memorandum (Memorandum of Association) has . X ‘
been entered into on 25/12/2016 and replaces that bl o il ) adain o Y- VV/12/25 pov
adopted on 13 October, 2008 by and between the AT § gl diall e Yo olisl

parties below:
1- Industries Qatar (SAQ) (ernSJ ) o Lt Qe 034,28 Aanlds 2) ol Slebie 3,5 -)
- Yara Nederland B.V.
- p——— d o o Lyt G bl-Y

Asticle (1) ()55l

Qatar Fertiliser Company is a Private Shareholding Company i i
- s 207) of the Liglo Aseaas Lyols ylad Raaloos 3852 AglesS brandll) Jlad 35,2

companies’ law No. (11) for 2015 and the Articles of  (V10)3ad (V1) oy oty Glh o (1 V) sl pHEY

Assoclation attached hereto. il L) el gl ol
— Article (2) (et
The the Company is “Qatar Fertiliser Compa "
(P.sm mmmmmumm N (08 RS i S b 3627 30 360 e}
Artice (3) @
The Head Office of the Company is located in Mesaleed Iy ek sqpiis B gh g Voliag 15 A0
industrial City, State of Qatar and the Company may establish 454 SXSs3 of Juiad w6 51 Logpd susidly o 13 el Sy
branches, representation offices, or agencies of the Company Slad s gls o1 Jals §

in the state of Qatar or abroad.

Article (4) (4) a8
The object of the Company is to establish and operate plants . ’
for the production of Ammonia and Urea, to market such ey g M g e St S AL s 35 A 0 20
products and to carry out all works and activities necessary or 3 24P As iVl JdM pyazs pleilly Slanll aia Grgediy
MﬁelnﬂsmMWn;mmmmin Sl § lleas 6,80 05K O oy el bige L g U0
bodies are engaged in, or it may itself engage o b
or partigipate in any business similar to its business or which ,IM&‘J..“JKF‘D‘S’IM&L#)‘
it in realising its objects in Qiatar o abroad. Itmay  wadl W s Al o Jlad Jleasbibl aioni f Lpglad b gt

in any way whatever with the said corporate  f Loan sous o} 2lae iyl oda a5 Ll U2 G 255000
or it may merge into, purchase or annex them.

Lyl s
Article (5)
The liability of the Shareholders is limited. (o) sallt
agana peal Jols Lljana
Article (6)

(s

The Company's share capital at the date hereof is QAR ek Glad Jly (lele): 1000000000 3a dingsls 45,201 Jla ol
1,000,000,000 divided into 10,000,000 Ordinary shares of QAR 1. . WP ety

100 each of which 7,500,000 are designated “A" Shares and PO B8 i prcarnpns 4
2,500,000 “B° Shares. The *A" Shareholder is odustries Qatar 143 Ossla e ) 7500000 L ymsal: hud Jly (81
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(5.A.Q.) and the “B" Shareholder is Yara Nederland B. V.

We, being the registered holders of all the issued shares of the
Company, hereby agree to the terms of this Memorandum of
Association as set out above, in replacement for the
Memorandum of Association of the Company existing prior to
the date hereof.

k.
A

SIGNED for and on behalf of
YARA NEDERLAND B.V.

by VAN DE _LNTTE

In the presence of :
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AMNBED ARTICLES OF ASSOCIATION OF
QATAR FERTILISER COMPANY (P.S.C.)
(A Private Shareholding Company registered in
accordance with Article (207) of the Commercial
Companies Law No. 11 of 2015)
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Articie (1)

The Company has been incorporated by Amiri Decnse No 44 for
1969 as a shanchulding company and has buen complivd as a
Private Shareholding Company in accordance with the
Commercinl Companies Law No. |} for 2015, under Article (207)
thervof. The Company is subject 1o the Commercial Companivs
Law save os the provi f the Law ure i istent with
provisions of the Company Memorandum and Articles of
Association,
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Ariicie G) INTERPRETATION

In these Articles the words standiny in the first column of the 1able
next hercinafler cuntaioed shall bear the meanings set oppusite to
themn ively in the thereof, if not inconsistent
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A" The hokler of any of s "A™ Shans fiom 6w 16 8% | Coa & 3l 1 LAl (0 g1 o o S | 1 s |
Shancholder | inissue LAY o8y
k. mmdwamvmmmm ERT S T WD T e e o W o
Sharcholder | time in issu oY Sy e
Aticles These Artichs of ASsocinlion a5 ornginally PE Q> PP s T 1 X Y ]
or as from time i time alienad. 5 Gy (e Aljaad Gy Laseen of Lol
Board The Board of Directors for the lime being of | J _Wall Bl 3 8,00 3,0 odas ¥ ]
the Company or the Dircetors prosent at a duly | laal oy sl 509 Gadea cluse!
ved g of Directors at which a aobeatll agh il 5y J gal ptaas. Sinl
qwuispuunl
Compani law of Qatar from limo 1o O Jpidl s LW SRR SRS AN 08 | iS00 o
Law of Qatar um ‘s....l_, ks
Company Qatar Fertilizer Company (P.S.C.) L2 2a) agasH s
Directors The direclors for the time being of the | __ Yl vl 345,00 s_,u._..l,...\.m wdaa  plaes!
Company. 3 oyt
Dividend Includes bonus shares, if not inconsistent with c..&._.-._;qgim,...w.}.:s ci:‘ﬂ
the subject or context, A3 P gua gl
Foreign . The holders for he time being of the 'B° Shares | 280 Jua o) 3 Ul 7L sl (el Osaabadl
Sharchulders | n the capital of the Company who ane ot for il o oAl N W B o a8 e gl
the time being Qatari nationals, or organizations MP,_EJJM‘_‘)JJ
\ ygmwwwmmm P TI R
n 3
neral A meeting of the Members of the Company | jaill o el a5 sliacl glap) bl Aamanlt
Assembly | held as provided in these Articles. AR 1 e e gealdl
Government | The Government of Qatar. , a8 4 532080 daySad)
Member A shareholder for Vhe time being of the A8 i cagl Fal o
Company.
[ Office The registered office for the ime being of the M N EEN A Wi S e | 35,00 A
c S B
Paid up Paid up or crecited as paid up. B S il gl 8 ot &
Register ‘The register of members of the Company. A8 5l pliact Jous Ul
Seal The common seal of the Company. AS,a0 ,m )
Shares The "A- Shares or "B~ or, a8 the | iy LS 1 ¢ " aqudl 1 eadl
context nequires, “A" Shares ond “B* Shares. P agaall s V1 st ;‘31,..3
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Special A Resolution of the General Assembly of Ihé | iy 45 ;0 2Ll agaasdl (e s A e I8
Resolution Company passed with the consent of the Uaa o Wy 000e Jip ¥ Lo 4 g
holders of at least 50 per cent of the issued "B" AS a0 Ju tpe B pdeall M sl
Shares in the capital of the Company. o u".)u-‘ -

Statutes Gvery Act and ofher Reguiation in Qatar | ) Jh8 3 o ol Aaidy gt o8 Chag il |
having the effect of law and for the time being |l i <8l 3 Jgnidl 3y sy o ptall B
in force and affecting the Company. AS il Sy

Year Year from the 1st January 1o the 31st December | (o (S8, ¥ 3 iy e adl Aeall
inclusive. Alds

Writing shall include printing. typewriting, lithography and
any other mode or modes of presenting or reproducing words
in & visible form.
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Words importing the singul ber only shall include the
plural number and vice versa.

Zonee 0Sal; panll duli s il and 3 p5 T

Words importing the masculine gender only shall include the
femininc gonder.

Ayl Lol iS5 Y i 3 L |

Words importing persons shall include corporations, and the
expressions "debenture” and “debenture holder" shall include
debenture stock and debenture stockholder.
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Subject as aforesaid, any words or expressions defined in the
Statutes shall, if not inconsistent with the subject or context,
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b) The term fixed for the operation of the Company will expire
25 years from the adoption of these Articles on 18 June
1994, so long os the Company is validly existing and not
insolvent. Thereafler the term shall be extended for as long

bear the same meaning in those Articles. M.}tpﬂ&d&uﬁ%q‘m

Article (3) BUSINESS pryee (3) st

a) Any branch or kind of business which the Company is | gl da s 43 Ll RS8N e e s A3 Rl S g gl ()
either expressly or by implication authorized to undectake <8 ™ S oodadl Liaiia
may be uadertaken by the Board at such time or times as it I AN P heie S Jﬂh.’mh|.f:g.;u)y1
shail think fit.
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The Company shall not give, whether direcily or indirectly, and
by means of a loan, guaraniee, the provisions of security
or ise, any fi i for the purpose of or in
iwn with a8 purchase or subscription made or 10 by mady
byjany person of or for any shares in the Company, nor shall the
make a Joan for any purpose whatsoever on the
of its shaces, but nuthing in this Articlo shall prohibit

not prohibited by the S

as gas is still available for use by the Company in Qatar, s
Article (4) (4) 3
The Office shall be at Mesaieed Industrial City or such place in | 8 &35 (e gl 3 5l Gatidl) Apaasa Apis A 2S00 s
Qatar as the Board shall from time to time appoint. LAY a8y oe el aay
Article (S)- 5) 330
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Article (6) SHARES M (6) S
) Immediately following the adoption of thess Articles, the | Alw 35,80 Jla d, 1585 Ul 13 el any bl ()
share capital of the Company will be QRs.,000,000,000 J"‘s‘"‘""‘”ﬂ»ﬁ—-‘r&:}ﬂd‘v Tyvan e as ene

divided into 7,500,000 “A" Shares of QRs 100 each and
2,500,000 “B" Shares of QRs 100 each, all of which have
been issued and are fully paid up, (together called “the
Ordinary Shares).

b)  All of the Ordinacy Shares shall rank equally and pari
passu in all respects except as hereinafler provided but
the "A" and “B" Shares shall be regarded as separate
classes of shares.
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a) Wihoutpuju&ubmywhlriwrcfﬂut&mbuiu
conferred on the holders of any class of Shares (which
:podalﬁmﬂwmbewiedmmmdwm
such or sanction as is required by these Articles),
any Shace in the Company may be issued with such
preferced, defered or other special rights, or such
resirictions, whether in regard 1o dividend, retum of
w.mwm«m.ﬂmmﬂn:m
be issued with such provisions as 1o the payment of the
subscriplion moni¢s by installments, as the Company may
from time to time by Special Resolution determine; and
any Share may be issued on the terms that it is, or ot the
option of the Company is to be liable to be redeemed.

b)  Any Oedinary Shares subscribed by an "A" Shareholuer
llallbuuldlba\-byb\.m'ﬂ'Sthdbyl“B'
Shareholder "B” Shares.

<) Unmammwumwwsm
Resolution, any acw Ondinary or voting Shancs from time
0 time cneated or issucd shall beforo they are issued be
offered in the first i to the holders of the Ordinary
Shwﬂﬂu&umlnpwpmbn(nnadyn
chumumuhﬁt)mlhwmﬂwm
Shares held by them respectively at the time such offer is
made.
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a)  Subject to the provisions of these Articles, any unissued
Shares shall be under the control of the Board, which
myalmmiununmwswhpm(imm
any Director) on such terms and conditions and at such
tlmuitﬂllhiuabohudincmiomhhkﬁt.hnn
that no shares shall be issued at a discount.

b) mcwny(wﬂuMmbdult‘ofu\chﬂ
may not pay 1o any person a commission in consideration
of his subscribing or agreeing to subscribe, whether

e e Lol S TP R TN P SO Ty
Hanals pagaiTal s g3 il 5 lagun ctund ¢y 453
adne e gl s 6 L) Gl i)Y pel Ol
Wy ol N Gy 2y daypll cappar (5000
el g e cing Sy ¢ Bl @ e Gy ddin
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el WY o dGille ) AdS) k) Al gee ant
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fy oc conditionally, or procuring, or agreeing to e =g N
mMMWMwMW.& _ZSJJ@,@J.;\".L_,)..}JL.&.,.I,..
any Shares in the Company.

Article (7)

The Company shall not pay a dividend out of capital or funds
representing the capital.
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Artiche (8)

The Company shall not be bound to register more than four

persons as joint holders of any Share. All Shares shall be
d and the C y shall 0ot issue bearer Shares.
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Articls (9)

A sharehoider shall have no liability in respect of his Shares of
the Company other than to pay the monies due on the
subscription of the Shares.

) 5 |
&8s A A, b gy Bl Lad Jghse e aabiadl
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Article (10)

Every Member shall be entitied, without payment, to receive

within 60 days after lodgment of 2 transfer or allotment as the

case may be (unless the conditions of issue provide for a longer
interval) one certificale under the Seal for all the Shares of each
class registered in his name, specifying the number of the Shares
in respect of which it is issued, and the amount paid up thereon
and the serial number of the Certificate. Ifand so long as all the
issued Shares of a pacticular class rank pari passu as to dividend
and capital for all purposes, then none of those Shares shall be
distinguished by a denoting number. In all other cases cach

Share shall be distinguished by a denoting number; Provided

that:

a) in the case joint holders the Company shall not be
bound 1o issue more than one certificate to all the joint
holders, and delivery of such certificate to any one of
them shall be sufficient delivery to all; and

b)  where a Member has transferced part only of the Shares
comprised in & certificate, he shall be entitled without
charge to a certificate for the balance of his Shares,

{10) 33
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Article (11)
Every certificate shall be given under the Seal and certificates
shall be autographically signed by iwo Directors.

it
»ﬁ—\-&tuhaiﬁrhd:%wm—%&phgc!w
_Ij)’\ﬂ-smla.@q@‘b.

Article (12)

IFany Share certificate shall be defaced, worn out, destcoyed or
fost, it may, be renewed on such evidence being produced and
such indemnity (if any) being given as the Board shall require,
and on payment of the out-of-pocket expenses of the Company
of investigating such evidence and (in case of defacement or
wearing out) on delivery up of the old certificate, and on
payment of such sum as the Board may from time to time

(12) St
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Article (13)
Subject to such of the restrictions contained in these Articles as
may be applicable, any Member may transfer all or any of his
Shares by declacation in writing in the usual form. Such
declarativn of transfer must be Jell at the Office, or al such
other place as the Board may appoint, accompanied by the
cedlificate for the Shares to be transferred and such other
evidence (if any) as the Board may require to prove the title of

intending transfecor. Every declaration of transfer must be

of only one class of Share.

FER OF SHARES
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(14)
declaration of transfur of a Sharc shall be signed by or on
behalf of the transferor and the transferee and the transferor
shall be deemed to remain the holder of the Share until the
name of the transfuree is entered in the Register in respect
thereof.
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Article (15)
None of the shares of the Company shall be transferred and the
Directors shall not reyisier any transfer of any shares of the

15)
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rsuant 1o this Article and Article 17. ;
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notify the Offeror in writing whether or not it is
interested in purchasing all (and not some only) of the
Sale Sharcs, subject to agreeing the price. Absence of
nolification by the Offeree within the period specified
herein shall be deemed a lack of interest on its part 1o
purchase the Sale Shares.

<) If the Offieree is not imerested in purchasing the Sale
Shaces, the Offeror shall be free (subject to Article
16(n) below) to sell the same to whomsoever it pleases
without restriction as to price,

d) Within 90 days after notification by the Offeree of its
interest in purchasing the Sale Shares, the Shareholders
shall attempt 1o negotistc a mutually agreeable price
therefor.

€) If the Shareholders agree on the price for the Sale
Shares, the sale shall proceed and be completed
prompily.

f) If the Shareholders fail to agree on the price for the Sale
Shares, the Shareholders shall instruct the senior partner
of the London office of a leading international firm of
accountants as they may agree, not being the auditors of
the Company oc of either of the Shareholders 1o carry out
a valuativn of the Salc Sharcs ("the Valuation Price™),
acting as expent and not as arbitcator (“the Expert”). The
valuation of the Expert with respect 1o price shall be final
but (in accordance with the provisions of this Anicle 16)
nol binding.

8) The instructions given to the Expert by the
Shareholdy will require him, in ing the
Valuation Price:

i tovalue the Company as a whole, in order 10 determine
the value of each share by dividing the total value of the
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ii. to value the Company at the date on which the 3 Rliaia y
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wight to the anguments raised by each of the, as / Galiin gu

he deems just and equitable; and

v. to make his valuation and i i

j usly to both Shareholders and to the
Company as soon as possible.
h) The Company and each of the Shareholders shall give

/ such prompt assistance and information to the Expert as

’ he may request.

i) The costs of the Expert for his work hereunder shall be
borne as to one half by each Shareholder.

1) IFthe Offeror and the Offerve both aceept the Valuation
Price of the Sale Shares, the sale shall proceed and be
completed promptly.

k) IFthe Offiror dues not wish 10 procead with the Sale at the
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Offeror shall not be obligated 1o proceed with fhe Sale at
the Valuation Prive, but it shall not sell the Sale Shares to a
third party. The Offeror however may recommence the
sale procedure sot forth in this Article 16 aRer the first
anniversary of the initial notification given pursuant
Article 16(b) above. If such sale p du
again results in the Offeror not wishing to proceed with the
sale whilst the Offeree does wish 1o proceed, the Offeror
may recommence the sale procedure after the first
anniversary thereof, without limit as to the number of
vccasions. In any such case, the Offeror shall reimburse
the Offeree an amount equal to the one half share of the
costs of the Expert paid by the Offeree, following the
Expert’s sssessment of the Valuation Price.

1f the Offeree does not wish 1o proceed with the sale at the
Valuation Price, but the Offeror does wish to proceed, the
OMMIMM(WHMH:IGM)W#)W
ﬂh&hmwmimuam
which is higher than the Valuation Price, within six
manths after the date of notification by the Expert of the
Valuation Price to the Shareholders.

m) The “B* Shareholder may not sell the Sale Shares to a

purchaser withoul the prior comsent of the “A*

Shareholder, which consent will not be unreasonably

withheld. However, if the "A" Shareholder withholds its

in ci ferred to in Article 16(m)
above (iu in circumsiances where the “A”™ Sharchohler
has notified its interest but has decided that it does not
wish to p d to buy the Valuation Price in accordance

with Articke 16(m)), it shafl, at the request of the "B*

Shareholder, be required to purchase the Sale Shares at the

same price as determined by the Expert.

i. Any member being a corporation ("a Corporale
Member”) may freely transfer any Shares to any
affiliate arxl for the purposes of this paragraph an
affiliate shall mean a company or entity that directly,
or indireetly conltrols, or is controlkad by, or is under
common control of the Corporate Member. For the
- purposes of this definition, "control® shall mean any
one of more of the following:

2. ownership or ly or
otherwise) of fifty percent (50%) or more of the
equity share capital, voting capital or the like of
the controlled entity;

b. ownership of equity share capital, voting capital
or the like by contract or otherwise, control of,
power to control the composition of, or power
to appoint, fifty percent (50%) or more of the
members of the board of directors, board of
management or other equivalent or analogous
body of the controlled entity; and

c. Entitlement to receive fifly percent (50%) or
more of any (but not necessarily every) income
or capital distribution made by the controlled
entity (either on the liguidation, winding-up or

ol (whether di
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Article (26) MODIFICA N OF CLASS RIGHTS

All or any of the rights or privileges for the time being attached
io any class of Shares in the capital of the Company (and
notwithstanding that the Company may be or be about to be in
liquidation) may, cither with the consent in writing of the
holders of not less than three quarters of the issued shares of
the class, or with the sanction of a resolution passed with the
consent of a threw quarters majority of those voting at a
separate class meeting of the holders of shares of the class duly
convened and held as hersinafter provided (but not otherwise)

All the administrative provisions hereinafter contained as to
General A ies shall i dis apply to every
class meeting, but so that the quorum thereat shail be persons
hokding or ropresenting by proxy at loast onc-half of the issucd
Shares of the class, and that each holder of Shares of the class,
present in person or by proxy, shall on a poll be entitled 1o one

mbfmﬂmurﬁummldbyhmmwumy o -
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dj g of such mhqnnrumuarwu PO ﬂ-“y e “ q‘b“.ﬂ- e b

not present any one holder of shares of the class who is present o ama s A .
iy or by proxy shall be a quorum. L

Article (28) P

(27) i
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Subject to the terms upon which any Shates may be issued, the
rights or privileges attached to any class of Shares in the
capital of the Company shall not be deemed to be varied or
mwmm«imormymsmmkw
pari passu in all respects with those already issued.

Article (29) GENERAL ASSEM|
The Company shall in each year hold 8 General Assembly as its
Annual General Assembly in addition to any other assemblies in
that year. Not more than 180 days shall elapse between the date of
the end of the Company’s financial year and the date of its Aanual
General Assembly. The Annual General Assembly and all other
asserblies shall be held in Qatar and at such time as the Board
shall determine. All General Assemblivs other than Anoual
General Assemblies shall be called Extroordinary General
Assemblies. A representative of te Company Control Department
of the Ministry of E: ny and C or any other ministry

bmmw»mhAmGawMy

or in default may be convened by the Auditor or on the requisition
of Members holding at the date of the deposit of the requisition not
less than one-tenth of the Shares carrying the right to vote at
General Assemblics of the Company. The requisition must in
each case state the objects of the assembly, and must be signed by
the requisitionists, and deposited ot the Office, or at such other

as the Boanl may appoint, ami may consist of scvcral

nor Ye Extraordinary General Assemblies. Notwithstanding the ey ot 335,00 s
ing, copics of minutes of thy Annual General Assemblics or
General Assemblies may be submitied (o the
if the Company wishes to Uo su,
7 Ak Gy B |
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whenever it thinks fit, and Extraordinary General Assemblies shall s bl 13 Lol Bl b Zlal Gpnagl gy clpuslie il
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documents in fike form, cach signed by one or more of the
requisitionists.  If the Board does not proceed fo cause the
assembly 1o be convened within twenty-one days from the date of
the requisition being so deposited, the requisitionists, o a majority
of them in value, may themselves convene the assembly, but any
assembly so convened shatl not be held after 90 days from the date

ﬁﬁ
Wdic. oy Y it SR gy i Apmann (6l 5] gy Amanll
o3 i yay S Bgean gl BIGYH O 0 e Ly 4 sy
mq,uwumg.tmw,»ugo.u.u

of such deposit. Any assembly coavened under this Article by the ol by B ol g i
mpﬁ!bnhﬂlihmmmhhmmumﬂyu
possible as that in which assemblies are 1o be convened by the
Board.
inthsau I any General Assembl [ an assembly for the Jaeat nan Aaman gl (33:”
case of an y or of an y o Zda 3
passing of any resolution, thirty cleac days’ notice at the least, ;:‘lw':'} “-,'\n":gﬂww“ u:iﬂ:s
miﬂnglhplm.lmdnymlb:bouryfmiylndlm Do Adad 3 !Mwm L“r“'-“-".r‘z’ﬂ‘
nmnorl!nbmbwmpmmlb-glmlnm% Sa ’;."il.,h\- wﬁ’-"di&d&ﬁl
hereinafter mentioncd 10 the Auditors for the time being of tha | =3 #223 'ma.,u d-:\n g S s
Company. and 1o such persons as are under the provisions of | - aypsadt a4l & 3 Apanll d
these Articles entitled 1o receive notice of General Assemblies | OMI SN (3 ol ag) oy Culll GBI paa 338 4oy o1
from the Company, but with the consent of all persons for the | U (e Ak 3ele LmapS nasd Speall 3ie ) 5800 g LS
time being entitled as aforesaid or in the case of an assembly J-wqiq,d,wﬂéqaﬂ.mhw
called as the Annual General Assembly, by all the Members |L‘mw%bﬂﬁ_pﬂfﬂuﬂh.;|u‘;vi
entitled to attend and vote thereat or in the case of any other Skay Ll w8 ¢ Aamaplly Cyp pocilll y ) guimall pgd 32y
assembly by a majority in number of the Members having a Gall a3 |blia-}ll'4«i!o~f*°a=&‘!hl-—
rlzhwmendundvocanthemtly.beingnmqjoﬂly o oy 3 Sa A i L e i'.:_;'ﬂqr‘
together holding not less than 95% in nominal value of the 31 oY on legle 30 A % il T8 N
Shares giving a right (o attend and vote at the assembly, an | P e Sy RUpa Y ""U‘"“‘
assembly may be convened upon & shorter notice, and in such 4“""")*‘5’“*‘-’“““‘:":"’-"‘:‘!‘5
manner as such persons may approve. Every notice convening A e ide LnanS Aamanll
an Annusl General A bly of the Company shall describe
the assembly as an Annual General A bly.
Article (32) (32) 54l

In every notice calling a General Assembly of the Company thens
shall appear with able prominence a that a Member
s entitled o appoint one or more proxies 1o attend and, on a poll,
vote instead of him and that a proxy need nol also be a Member.

Article 33) 1 AT BLI
wmmwlhwllwlomhmwhym
any General Assembly unless he hokds al least ten Ordinary
Shares of the Company.

L g ip ] (33) A
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Article (34)

Nohmunnhwammdnuycmnlmuy
& quorum is present when the meeting proceeds to
For all purposes, the quorum shall be not less than
present personally or by proxy who together
hold ghe majority of both the issued "A” Shares and the issued

(34) 2
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2 General A bly a g is not p the bly if
convened on the requisition of Members shall be dissolved. In
sny other case it shall stand adjourned for not fess than 14 nor
more than 30 days at the same lime and place, or to such other
place as the Board may determine, and if at such adjourned
assembly a quorum is nut present within haif an hour (rom the
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time appointed for holding the bly, the Memb
shall be a quorum.
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Article (36) 36) 4l
The Chaicman (if any) of the Board shall preside at every u;a,...&w_,(.‘..,d&sﬁytu.lpwJJ,s,
General Assembly of the Company. If there be no such y

Chairman, or if at any assembly he shall pot be present within
fifieen minutes after the time appointed for holding the same,
or shall be unwilling to act as Chaicman, the Deputy Chairman
(i any) shall il presunt and willing to act preside at such
assembly but if the Chairman and Deputy Chairman shall not
be so present and willing 1o act the Directors present shall
choose onc of their number 1o act, or if there be only one
Director present he shall be Chairman it willing to act. If there
be no Director present and willing to act, the Members present
shall choose onc of their number 1o be Chairman of ihe
assembly.

Lran gl b uimay @ 13 ) agnse o) o 130 LT S 20
VOS5 ¢ WalEY sl el e A e das NG
) AN s i S L5l oS Jend B ok y
A1 S Apapll I Auels ) Santiah oy 13 9o ge (IS 13 (205
Catpudalan 3 ISYY Galpen ey iy LYY e a5 0S5
Cipmaladl 5oyt e slimel pgiy Sate o Jeall cpsafian
saly 803 Culne gne Bia GBS B 5 ol anly Lgal,
s oS B 1 I e Gl IS 1 Gt e
Al oy matall eloae W1 ok oala 3500) Gulps gz

Anap bl ) (555 paaal

Article 37)

The Chairman may, with the consent of any General Assembly at
which a quorum is present, and shall, if so directed by the
assembly, adjoum any assembly from time 1o time and from place
1o place as the assembly shall determine. Whenever an assembly
is adjoumed seven clear days' notice at the least, specifying the
place, the day, and the hour of the adjourned assembly shall be
given in the same manner as in the case of an original assembly,
but it shall not be necessary 1o specify in such notice the nature of
the business to be transacted at the adjourned assembly. Save as
aloresaid, no Member shall be entitked to any notice of an
odjt No busi shall be d at any adjourned
assembly other than the business which might have been
iransacted al the assembly from which the adjournment wok place,
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Article (33)

At any General Assembly a resolution put to the vote of the
assembly shall be decided on a show of hands, unless before or
upon the declaration of the result of the show of hands a poll be
demanded by the Chairman or in writing by al least three persuns
for the time being entitied 1o vote at the assembly or by a Member
of Members representing one-tenth of the total voting rights of all
the Members having the right to vote st the assembly, and unless a

poll is so demanded a declaration by the Chai of the assembly
that a resolution has on a show of hands been carried, or camied
imously, or by a particular majority, or lost, or not carricd by

a particular majority, shall be conclusive, save for manifest error.
and an entry to that effect in the minute book of the Company shall
conclusive evidence thereof, without proof of the number or
ion of the votes recorded in favour of or apainst sach
3 if any votes shall be counted which ought not 1o have
counted, or might have been rejected, the error shall not
hilwllumuuuimibcpdmﬂmhuumw
and not in that case uniess it shall in the opinion of the Chairman
of the assembly be of sufficient magnitude to vitiate the resoluti
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from the date of the assembly or adjourned assembly at which
the poll was demanded, as the Chairman shall direct. The
result of the poll shall be d d 10 be the tution of the

assembly at which the poll was demanded.

Article (39) (39) Fa
If'a poll be demanded in manner aforesaid. it shall (subject as | 5lai 3% ¢ el Sl 4G 1

provided in the ext Artices of these Articles) be taken insuch | ¢ i ‘,’2 ':',”: g ;;, :‘M P "", ’_:,' i‘fﬁ 3{
manner (including the use of ballot or voting papers or tickets) - oy a

tnd at such time and place. not being more than thirty days ‘3‘. J"‘l"‘ﬂ"“““‘ o L) Al
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time shall be referred to the Chairman of the assembly,
whose decision shall be final and conclusive, save for
manifest error.
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Article (43)
On a poll votes may be given either personally or by proxy.
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Article (49)
Any person (whether 3 Member or not) may be appointed to
act as a proxy.
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Article (50)

The instrament appointing a proxy shall be in writing under the
hand of the appointor or of his attorney duly authorized in
writing, or if such appoi is a corporation, either under its
scal or under the hand of somc officer or attorney duly
authorized in that behalf. An instrument appointing a proxy to

e Sl g 5 5 e

vote at a General A bly shall be d d to include the £ _ul 1 2@l \
power to demand or concur in demanding a poll on behalf of ol e Lp gAY e sl g1 YL
the appuintor. .

Article (51) e

The instrument appointing a proxy and the power of attorney
or other authority (if any) undec which it is signed, or a
notarially cectified or office copy of such power or authority,
shall be deposited at the Office or st such other place as is
specified in the notice of assembly or in the instrument of
proxy issued by the Company not less than forty-eight hours
before the time appointed for holding the assembly or
adjourned assembly at which the person named in the
instrument proposes to vote, or, in the cass of a poll, not less
than twenty-four hours before the time appointed for the taking
of the poll, and in default the instrument of proxy shall not be
treated as valid. No instrumen! appointing a2 proxy shall be
valid afler the expiration of twelwe months from the datc
named in il as the date of its execution,
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Article (52)

An instrument of proxy may be in any common form or in
such other form as the Board shall approve. Instruments of
proxy nced not be witnessed.
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Artiche (53)

The Board may at the expense of the Company send, by post
or othetwise, instruments of proxy (with or without stamped
envelopes for their retum) to the Members for use at any
General Assembly or at any assembly of any class of Members
of the Company, cither in blank or nominating in the

ive any one or more of the Directors or any other

If for the purpose of any assembly invitations to

point as proxy a person or on¢ or a number of persons

specified in the invitations are issued at the expense of the

Company, such invitations shall be issued to ali (and nut W0

some only) of the Members entitled to be sent a notice of the
assembly and (o vote thereat by proxy.
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Article (54)

vole given in accordance with the terms of an instrument of
proxy shall be valid, notwithstanding the death or insanity off
the principal or the revocation of the instrument of proxy, or of
the authority under which the instrument of proxy was
executed, or the transfor of the Share in respect of which the
instrument of proxy is given, provided that no intimation in
writing of such death, insanity, revocation or transfer shall
have buen received by the Company at the OfTice before the

(54) 3
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of the bly or adj d bly at
which the instrument of proxy is used.

[Articie (55) CORTORATIONS ACTING BY REFRESENTATIVES

Any corporation which is 2 Member may, by resolution of its
directors or other governing body, authorize such person as it
thinks fit to act as iis rep ive at any nbly of the
Company, or ul any bly of any class of Members and the
person so authorized shall be entitled to exercise the same
powers on behalf of the corporation which he represents as that
corporation could excrcisc if it were an individual Member.
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Artivic (36) DIRECTORS

3) The number of Directors shall be vight.

b)The “"A" Sharcholders shall appoint six persons to be
Directors (including the Managing Director), and shall
cegulate as between th fves how (hey ise their right
of appointment. The "B" Sharcholders shall appoint two
persons to be Directors and shall regulate as betweuen
themselves how they ise theic right of appointment.
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shall be paid to the Directors other than the Managing Director
pursuant 1o the provisions of his service agreement. The
Directors shall however be entitled to be repaid all travelling and
hotcl cxp 1 by them respe ly in or about the
performance of their duties as Di s, including their exp

of travelling to and from meetings of the Board meetings of any
commitice or General Assemblics or otherwise incurned while
| engaged on the business of the Company.

Articie (57) (57) bt
A Director shall not be required to hold any qualification ANl pgud (gl Jany 3 pdas poiee ke ity Y

shares.
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[ Articte (59)
Subject as herein otherwise provided, the office of a Director
shall be vacated:
a) il » recviving order is made againsi bim or he makes
any arrangement or composition with his creditors;
b) ifhe becomes of unsound mind;
€) il his appoimment is revoked by the shareholder who
appointed him;
d) if he is prohibited from being a Director by any order
made under any provision of the Statucs; or if by notice
in writing given 10 the Company he resigns his office.
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(60)
Director or intending Director shall be disqualified by his
from contracting with the Company either as vendor,
or otherwise, nor shall any such contract or any
or g d into by or on behalf of the
Company in which any Director is in any way directly or
indirectly interested be liable to be avoided, nor shall any
Director so contracting or being so intercsted be liable 1o
account to the Company for any profit realized by any such

T

g :.,—,_n'.}-:

tract or B by reason of such Director holding
that oflice, PROVIDED ALWAYS that:
a)the terms of such or are

equivalent 10 those that would have been n;aolhmdon
the open market between unconnected persuns;
b)the nature of the Director's interest is declared by him
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al the meeling of the Board st which the question of S b ol L AS i S G e

ing Into the or arrang s ficst taken into | Sl o )5 3 5 00W1 Gadae guae A8 130 gl s
consideration, or if the Director was not at the date of that W‘Cﬁ"#ﬁl‘"’u‘ﬂ“*lwb"“ﬂ“’"‘
meeti interested in the proposed comiract or . 3 d"“‘* .
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D b d in a contract or arrangement La reay J 3y el glag) d,,l o S

afler it is made, then at the first meeting of the Board held o
Mawa%ﬂiﬂ?‘u&arﬁ-‘&?\f @

after he becomes so interested; and
¢) The Director shall not be entitled to vote at the meeting
of the Board at which the question of cntering into the
contract or arrangement is considered.
A general notice in writing given to the Board by any Director
to the cffect that he is a member of any specificd company or
firm, and is to be regarded as interested in any contract which

:
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may thereafter be made with that company or firm, shall (if
such Director shall give the same at a meoting of the Board or

Jan) ol Ugins hsleis 353 J gl plial b
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shall take reasunable sivps 1o secury thal the same is brought As g o die gl Gl Lad ala by LalS
up and read at the next meeting of the Board afer it is given)

be deemned a sufficient declaration of i in relation to any

contract so made.

Avticke (61) (61) 3

Any Director may act by himself or his fiem in a professional | 5yl 0e o il eay ¢f
pacity for the Company if retained by the Company and he 134
or his firm shall be entitled to ion for professi

services as 7 he ware not a Director PROVIDED that nothing
herein contained shall authorize a Director or his firm to act a8
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Any Direcior may to be or b adi of, of | yuac A S e o il Gl g @Y 3y
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member ol any such viher company. The Board may exercise Kﬂwuﬁ@dm?” i 2 a0 Al
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or owned by the Company in such in all respects as a5 \_.I,..\.e? J’JJ’ )
they think fit (including the exercise thereof in favour of any ‘-‘:"‘Y * o S ey e
resolution appointing themselves or any of them directors of | 4™ ¢ il g o palll ) 2y yeaid S

such company, or voling or providing for the payment of
to the di of such
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voting rights in manner aforesaid, notwithstanding that he
y be. or be about to be, appointed a director of such other
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Article (63) POWERS AND D! QF DI RS
The busi of the Company shall be ged by the Board,
who may cxercise all such powers of the Company, and du
on behalf of the Company all such acts as may be exercised
and done by the Company, and as are not by the Statutes or
by those Articles required to be exercised or donc by the
Company in General Assembly subject nevertheless to the
provisions of the Statutes and of these Articles and 10 such
regulations (not being inconsistent with such aforesaid
provisions) as may by prescribed by the Company in Genural
Assembly but no regulation made by the Company in
General Assembly shall invalidate any prior act of the Board

TR s pLe T Chapl g ARl (63) S |
i ljles Al Gaay RSN Juel Bl pdaddl I
It g Jae Y1 IS 38,20 om0 38, el
o P 15 ety ¥ Al el dlgiar fany L Sl 35,00
pSad et e pa cAaladl Agmandl Unadd g2 gy pL e Silay 330
ASaVl ae e jlatia 3585 Y i) alid QU y a2l
5 ae y ¢ Taladl Fgnandl 8 A5 00 Wy 585 Lagamn oS3 Al
) A I i Al Ayl (i 4520 i 51 o
Vel s gy 20 L ing plpedl] (3es Jam
e 3l 833000 LY 030 Gup ga R ghaall Rl illalidl 4S5

which would have been valid if such regulation had nol been sl
made. The general powers given by this Article shall not be

limited or restricted by any special authority or power given

to the Board by any other Article.

Article (64) (64) s

The Board may exercise all the powers of the Company to
borrow money and lo mungage or charge its underiaking,
property and uncalied capital or any part thereof and to issue
debentures and other securities ALWAYS PROVIDED that no
security and no charge, nor any negative pledge, over all or
any of the Company's property or assets shall be given by the
Company except with the prior approval of a Special
Resolution.
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[Articie 65

The continuing Directors may act as s Board at any time
notwithstanding any vacancy in their body PROVIDED ALWAYS
that in case the Directors shall at any time be reduced in number 1o
less than the mini ber prescribed by or in accordance with
these Asticles it shall be lawful for them to act as a Board for the
purpose of filling up vacancies in their body, or of summoning a
General Assembly of the Company, but not for any other purpose.
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Articie (56) (66) 7|
All cheques, il y i1 pal) 5 (Y gpaSll g AOYH iy CASN s

promissory notes, drafts, bills of exchange and
other negotiable | , and all recwipts for ys paid 10
the Company shall be signed, drawn, accepted, endorsed or
otherwise executed as the case may be, in such manner as the
Board shail with the of the Managing Di from time
e, by lution d i The Company's banking
Il be kept with such banker or bankers as the Board
the approval of the Managing Dircctor from timu to

account
shall
time

[CJ]

Board may establish any commiltees, local boards or

ies for managing any of the affairs of the Company, in
any part of the world and may appoim any persons to be
members of such committees, local boards or agencivs and
may fix their remuneration, and may delegate to any
committee, local board, or agent any of the powoers, authoritics
and discretions vested in the Board with power to sub-delegate,
and may authorise the members of any local board, or any of
them, 1o fill any vacancies therein, and to act notwithstanding
vacancies, and any such appoi or delegation may be
made upon such terms and subject to such conditions as the
Board may think fit, and the Board may remove any person so
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appointed, and may anoul or vary any such delegation, but no
person dealing in good faith and without notice of any such
annulment or variation shall be affected thereby.

Ariicle (68) (68) s
The Board may blish and intain or p the | (L) 3
establishment and maintenance of or contribute 10 any ,l'n
contributory or non-contributory pension or superannuation | \le) clia) sol@ gils =S Bl
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any persons who are or were at any time in the employment or 1408 ¢
service of the Company, or of any company which is a ‘!‘é"ﬂ
bsidiary of the Company, or who are or were at any time "j‘ .".»11' \ . JI e
Directors o officers of the Company or of any such other | """‘:J o B patl S o pasdly S A
company as aforesaid, and holding or who have held any Ofadiy g .
salaried cmployment or office of the Company or such other Pwﬂdwmwaﬂ‘“&'d’@'ﬁ]ﬂ"
company, and the wives, widows, families and dependents of | 23ane sl ol (galsi Jf Claman Jf iy gl il 33
any such pecsons. The Board may also establish and subsidise | O+ ¢} o 3500 Tali) 4l adlas Ladd o el 4l le
of subscribe to any institutions, associations, clubs or funds | &lie ady ol A ey LS « 831
calculated to be for the benefit of or to advance the interests | I AEY1, « S Calle jaill o Galal¥) o g (g gl cpaldd
and well being of the Company or of any such persons as | Lle) Y J 2y il el £ o 4 pall cllyall JL (hace
sforesaid, and may make payments for or towards the | el alp Lo JS Al Sldadl ey e a s
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guarantee money oc benevolent objects or for oia ti . g
any exhibition or for any public general or useful object. The ﬂg&ﬁ&%dﬂgjﬁ, ;ﬂlig
Board may do any of the matters aforesaid, either alone or in _,d)a‘la.d,“, 2elid S Jm
conjunction with any such other company as aforessid. Any | oy i 5
Director holding any such employment or office shall be
entitled 1o participate in and retain for his own benefit any such
duutiw_u_mw., ion, allo or emol
Article (69) (69) 35l
The Board may, from time to time, and at any time, by power | J& 3 Gijke oo ady o Ay AY Gy ge cpdaall jsag
S P S e e st | L g 1 SRS S ol i g
. s Prrmons, O i 5l il
directly or indicectly by the Board, to be the attorney or ol e ol 38 30 oo oSy ) WSy oS odnadt Ji
atlormeys of the Company for such purposes ond with Such | ALY ) o Y) il Ay pmy ey chyadlonll G,
powers, authorities and discretions (not exceeding these vested m|h wnlci-.}nd.)m.ﬂ“ el
in o exercisable by the Doard under these Articlos) and for R il g B - sy
such period and subject 1o such conditions as they may think A . B
fit, and ‘any such power of attorney may costain such V;nwf"dm'%”“"”m"jﬁ"‘w
ith any attorney as the Board may think fit. and
g may hlso authorise any such attorney to sub-delegate all or any | “heasillly ALl any J S 4 e pag O B
of e powers, authorities and discrelivns vested in him. Alda ghadl il il
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Article (70) MANAGING AND EXECUTIVE DIRECTORS
Subject to compliance with the Articles:

a) The Managing Di shall be | by the "A"
Shareholders and shall be appointed by the Board. He
shall have the right to attend and vote at all meetings of
the Board and shall for all purposes be one of the
Directors appointed by the “A” Sharcholders in
accordance with Article 57. The Board shall decide on
the terms of his appointment and any variation thereto
(including lermination). No other Director shall hold
executive office with the Company.

b) The Managing Director shall receive such remuneration
by way of salary, in accordance with his service
agreement, as the Directors may determine.

< The Directors may entrust to and confer upon the
Managing Dircctor any of the powers cxercisable by
them upon such terms and conditions with such
restrictions as they think fit and may from time 1o time
withdraw, alter or vary all or any of such powers.
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Article (71)

All Directors spart from the Managing Director shall be
appointed eilher by the "A" Shareholders or by the “B"
Shareholders, as provided in Article 57. Any Director (other
than the Managing Director) may be removed by his appointor,
but not by the Company. Appoiniments and removals of
Directors shall be effective upon the Jodging with the Secretary
of a notice in writing to that effect bearing the signature of the
appuintor of (where (he appuintor is a corporation) a duly
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authorised representative of the appointor.

Article (72) DEPUTY DIRECTORS
A Director (or his appointor) shall have the power to nominute
any other person to act as a deputy Director in his place during
his absence, and to revoke such nomination, and, on such
appointment being made, each deputy Director, whilst so
acting, shall and discharge all the functi powers
and dutics and undertake all the liabilitics and obligations of
the Director whom he represents. He shall not require any
qualification shares. No Director may act as deputy for more
than onc other Dircctor on any occasion,

I gelae gl i (72) 50
Wq‘u-sdd-(wwj)wwu-\p,—duﬁa
ol 138 eladly 4t oAl lSe 3 guinall S Jan al
e 351 daa gne (U JS e Gang Gl 18 6] ) im
Cladlally dedl man aney ooder o el 4y
Y e paiae il ) 5 L phese ang pLANy i W
a0 Y I Akl sl (o s V1 Cangy aliag g3N
o b oal Gdae guim g S8 -.deuli)s‘u-‘w

74)
Ag¥ instrument appointing a deputy Director shall be Ieft at the
ffice and shall, as neacly as circumstances will admit, be in

Artivle (73)
veg_of all mectings of the Board and General Assemblics WMJMMWM}JMJQUSJW
shall by sent to every deputy Director as if he were a Director | 303 pdas some IS 9 LS 30 o goime s JS LY
onda of the Company until notice of revocation of his Aduad eladly o jlladd oy i 45 80 A gee
bhas been given.
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the form or to the effect following: (.05 LslasSh Saaudl] il 4S5
QATAR FERTILISER COMPANY (P.S.C.) wiol 35500 is fisl daa e
"L+, a Dirctodember of tho sboveaamed Company, do | 5.y 25" 71 o 5 A o e 4O
hereby nominate and appoint « of + 10 act as deputy Director i S ,quj ,}JW’“@
for me/Mr. * As witness my hand this+,»". |7 vrmmemene T
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Artlcle (75) PROCEEDT OF DIRECTORS
The Board may meet together in Qatar (or in such other
locations as shall be agreed in writing by at least one Director
appointed by the “A" Sh Iders and one Di; inted
by the "B" Shareholders) for the despatch of busi f
and otherwise regulate its meetings as it thinks fit. A meeting
of the Board shall be held at least once every 200 days. Two
Directors or deputics app I by the "A" Sharcholders and
any two Di or deputi pp l by the "B"
Sharcholders shall be n quorum. Questions acising at sny
meeting shall be decided by a majority of votes. In cases of an
equality of voles the Chairman shall have a second or casting
vote. For the purpose of this Article a deputy Director shall be
counted in a quorum and a Direclor who is also a deputy
Director shall be entitled to a separate voie on behalf of the
Director he is representing in addition to his own vote. At
least thirty days writien notice shall be given to all Directors
and deputy Directors of all ings of Di and in the
case of notice required to be given outside Qatar such notice
shall be sent by facsimile transmission and also by registered
airmail post, [fa quorum is not present then the mesting of the
Board shall be adjourned for not less than 14 and not more
than 30 days when those present shall constitute a quorum.
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“Aticle (76)

A Director may, and on the request of a Director the Secretary
shall, at any time summon a meeting of the Board. All Board
Mectings shall be held in Qotar unless otherwise agreed in
accordance with Article 76.

Article 07T)

8) The Chairman shall be sppointed by the "A" Sharchoklers
which shall haw: power ot any time by notics in writing tw
the Company to revoke or vary such appoiniment.

The Board may from fime to time elect or otherwise
appoint a Deputy Chairman and determine the period for
which he is to bold office.
The Chaieman, or in his absence the Deputy Chairman, shall
preside at meetings of the Board, but if no such Chairman or
Deputy Chairman be elected or appointed, or if at any
meeting the Chairman or Deputy Chainman be ot present
within five minutes afler the time appointed for holding the
same, the Directors present shall choose someone of their
number 10 be Chairman of such meeting.

Chairman shall with the consent of a Special

lution be emp d to rep the Company in
any proceedings and speak and give witness for the
Company and to make arrang for other b
of the Board or persons on bebalf of the Company to
exercise this power on his behalf.
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d)
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Article (78)
The Board may delegate any of its powers to committees
isting of such e bers of ity body as it thinks

or
fit. Any committee so formed shall in the exercise of the power
50 delegated conform to any regulati that may be imposed on
it by the Board. Any committee shall have power unkess the
Board directs olherwise W cu-opl as a member or members of
the commitics for any specific purpose any person ue persons
although not being members of the Company.
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Article (79)
A committee may meet and adjourn as its members think
proper. Questions arising at any meeting shall be determined
by a majority of votes of the Members present, and in the case
of an equality of votes, the Chairman shall bave a second or
ing vote. The ings and p dings of a committoe
shall be governed by the provisions herein contained for
gulating the ings and p dings of the Board so far as
the same arc applicable thereto, and arc not suspended by an,
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commitiee of the Board, or by any persun acting as a Director
shall, notwithstanding it be aRerwards discovered that there
was some defect in the appointment of any such Director or
person acting as aforesaid or that they or any of them were
disqualified, be as valid as if every such person had been duly
appointed and was qualified to be a Director.

mmmmimpowdbyunawdunduorbyunpmlﬁb;soﬁ' A 35 S iy bl Ly
| the preceding Adicles.

Article (80) (80) 33 |
Alll acts bona fide done by any meeting of the Board, or of a [P} T

Article (81)

A resolution in writing signed by all the Directors for the time
being shall be as effective for all purposes as a resolution
passed at a mecting of the Board duly convencd, held and
constituted and may consist of several documents in like form
each signed by one or more of the Directors.

Article (82)MINUTES

The Board shall cause minutes to be made:

a)  ofall appoiniments of vfficers made by the Board;

b)  of the names of the Directors present at each meeting of
the Board and of commitiees of the Board; and

¢) ofall hutivos and p fings al all ussemblies of ihe
Company end meelings of the Board and of committees of
the Board,

And such minutes shall be conclusive evidence of any such

proceedings, iF it purports 10 be signed by the Chairman of the
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The Board shall provide for the safe custody of the Seal, which
shall only be used with the prior sanction of the Boand ur of a
commitiex of the Board authorized by the Board in that behalf, and
instrument to which the Seal shall be affixed shall be signed
a Director and shall be igned by Ibe S yorbya
Director or by some other person sppointed by the Board

the purpose.

meeting at which the proceedings were had, or by the Chairman Gl @ LAY as; I 3
of the next succeeding meeting.
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Article (84)

The Company may have an official seal or seals for use abroad

wherte and as the Board shall determine, and the Company may

by writing under the Seal appoint any agents or agent,
i or i broad, 1o be the duly authorised

agents of the Company, for the purpose of affixing and using

such oflicial Seal, and may impose such restrictions on the use

f as may be thought fit. Wherever in these Articles
reference is made to the Seal, the reference shall, when and so

far as may be applicable, be d 1 to include any such ﬂm"d"'hq'
official seal as aforesaid.
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Subject to the rights of pecsons, if any, entitled 1o Shares with
special rights as to dividend, all dividends shall be declared
and paid according 1o the amounts paid up on the Shares in
respect whereof the dividend is paid and if any Share is issued
on terms providing that it shall rank for dividend as from a
particular date such Share shall cank for dividend accordingly.
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Ariicle (2) 192) sa1
The Board shall not, cxcupt with the approval of a Special | (e &laa Saay of woels s Gl ya V1 odadd jyag ¥
Resolution, set aside sums out of the profits of the Company LA i) elifindy) elaad 38,20 Ay )|
formu_-:-(mnuptbrloplm).
Article (93) 93) A
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Article (94)

case of joint holders, 1o the registered address of that one of the
Joint holders who is first named oo the Regisier or to such person
w»adlnﬁwulheho&hwwmm”hmhg
direct. Every such cheque or warrant shall be made payable fo the
order of the purson 1o whom it is sent.

(94) 5ol
Any dividends, interest or any other moneys payabls in cash in bhciﬂu.gﬂélkq‘)lﬁ}jcﬁ)@é’)m
respect of Shans may bu paid by cheque or wacrant sent (hrough | L se 33,3 Cha g oy las 3 ppuly Gl Lad
the post directed 1o the registered addcess of the holder or, in the ol ¢S A A e B sagedl Jalad e o yuall
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Article (95)
Any one or two or more join! holders may give any effective
receipt for any dividend or other payment,
The Company shall not be responsible for any such cheque
or lost in issi

Article (96)
No dividend shall bear i against the Company.

Article (97) CAPITALISATION OF RESERVES
2) The Company in General Assembly may by Special
Resolution upon the dation of the Board
that it is desi 1o capitalise any part of the
amount for the time being standing to the credit of any
of the Company's teserve sccounts (including capital
reserves but not the legal reserves) or to the credit of the
profit and loss account or otherwise available for
distribution and not required for payment of dividend on
any Shares with a preferential right to dividend and
accordingly that such sum be set free for distribution
amongst the Members who woukl have been entitled
thereto if disteibuted by way of dividend and in the same
proportions on condition that the same be not paid in

/——-\ cash but be applicd in paying up in full unissued Sharcs
’ or d

shall give effect to such resolution.

#) Whenever such a resolution as aforesaid shall have been
passed the Board shall make all appropriations and
applications of the undivided profits resolved 1o be
capitalised thereby, and all allotments and issues of fully
paid Shares or debentures, if any, and generally shall do
all acts and things required to give elTect thereto.

of the Company to be allotted and | +osS3adl sadll o N 13a B Jacad o3 2y 5t b (o)
distributed credited as fully paid up lo and amongst such | & LW cdipldy cililde) gas daay e
Members in the proportion aforesaid, and the Board | = s dlla L@l Aedd
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The Company in General Assembly may at any time and from G—Lrw_ﬁ..uednmuﬁ_C—Ef?MiCuQ%nhkﬂmvbul
time to time resolve that any surplus moneys in the hands of Ekﬂr\urﬁhﬁkhuk(wgg&hﬁ. 2
the Company representing capital profits arising from moneys &L?#E.__c-t{rurmfrtgsmm%rﬂ
received or recovered in respect of or arising from the gu&&l?ﬁ_bﬁ&éﬁuctﬁ_
gg..o:ﬂ.!wﬂl—u—ino_..ioﬂsiuﬂgw ?tk&ﬁu.g.._....nr&—ﬁ_w?!bhtfhr
investments representing the same and not required for the C;_.uc.l_cw.uu—.m.vr_u- CQ&.LG_-_.?...\: a3

payment or provision of any fixed preferential dividend instead z
of being applied in the purchase of any other capital assets or | T 4= U (o 2l ppuil sl o a1 e

for uthr capital purposes bo distributed amongst the holders of | T4 'S o sailley sl iy da LIS Jpett
the Ordinary Shaces on the footing that they receive the same &rrﬁl.ﬂrLM_QL!&_CranuhﬁufEFurrre
ns capital and in the shares and proportions in which they | A= Jomal 25,58 3 3 0 A L W) i e i S
would have been catitied 1o reevive tho ssme if it had boon | EAM a1 Jlo el sy L 31 gy QS 82 31 (5 4l
distributed by way of dividend; PROVIDED ALWAYS that no el e il aas
such profits as aforesaid shall be so distributed unless there
shall remain in the hands of the Company » sufficiency of
other assets 1o answer in full the whole of the liabilities and
paid-up Share capital of the Company for the time being.

Arficls (99) ACCOUNTS AT (99) Ta |
The Board shall cause such accounts to be kept; el sdgy Bl Yl Lo el Juay
3) of the assets and liabilities of the Company; AS il g llasy Jyeal (D
b)of all sums of money received and expended by Ihe »h&bw%?(hﬁhf.wbuusu(ﬂ_% (=)
“oawwua-i the .-.ss_ ..iowi..n._ such uﬁm&u&hﬁ?:ﬁﬁc&&mﬂw
expenditure place; i 45 o )b ‘:_ s
) of all sales and purchase of goods by the Company { ...l-rﬁrtﬁrhofout &= (8)

as are decessary Lo give a true and fir view ol the Company's H...w___ &.-Lwl-&«_w._u_ ahiru.hﬁ..rbr-_.rov. r..._ uuu_.v.r_ oty f
affairs and to explain its transactions, The books of account | ¥, e gie s ¢ ’ ....._r..l... qn.w:.-
shall be kept st the Office, or at such ofher place as the Board | Do OsSay uia il ol 15 8T GiSa

shall think fit, and shall always be open o the inspection of BN pdas oloal
the Directors.
Article (100) (100) ban

The Board shall from time to time determine whether, in any sy Chls o 2y o} A €85 oo pdadl Lo Gans
particular case or class of cases, or generally, and to what oTlal e aie ) Loy Ba gl b ol gus g gl ) 35,200
extent, and at what times and places and under what conditions i gary Sy NI ga gl By wgae ol Iy Lisee )
or regulations the accounts and books of the Company, or any ..F{.%?Efuf&?.}ﬁbk&&ﬁ? |
o«a—ﬁ?gwu.a_uﬂ..cmtgfoq;.iao i&t?k%»&ne&&[&bx%»
“Sl_ucn_.n;gn-_u:aa..—-i:_i:.f:ﬂ:u« A daidd L oAty (S N Ciast uu.»ﬁ—..u—..: Cbcv_
uasv._ﬂnw“:w?&cwdham.ﬂﬂ;aaenﬂ”wacul o A8 e Sy S oded 4 A £y ey
Boacd or by a resofution of the Company in Genecal Assembly C%.ﬁl?&ﬁ-?“.&»ﬂ.uf&u.gi

VIDED ALWAYS that the accounts and books of the | O a4 Aaiel daay suee 5l U8 e Ganill ik Lits i
\ Y, or any of them, shall always be open to inspection ntt&brtf&..ihrnfﬂ.nﬁ_uﬁu.ﬂﬁ.ﬁ&&
X of ghy Member which holds a majority of the sharcs of cither Aad Aiid o) gomall 3 U3
in the Company and any reputable accounting firm
by that Member (at the appoinior’s cost),
Articte (101) {101y 35
#| Once ot least in every year the Board shall cause to be prepared ..r*n..lu..ule_».hrucurwfc._prr_uu.trtcr
" | and laid before the Company in General Assembly a proper LQ!I-«E&GC—EEEQ&HE
profit Ea._%w gﬂ???ﬁms. ?xﬂ.wea bl lls) man A gy 45 o Lagg YY 0 oy Y Lo e
account, uptoa not more 1 0 days such Aagacn A o Shoe) wodaned 3
assembly. A proper balance sheet shall also be made out in .G\”ﬁf..wcu W rr___.r:.-...r?h ey
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cvery year as at the date to which the profit and loss account is ks ey s 13 i adall
made up, and shall be laid before the Company in General w.tc-e.{k.__... Ut Sy s

Assembly. The said account and balance sheet shall be
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are_prescribed by the Stsiuies and are applicable to the | “NARIe & 3 3 J e bW i sk oo
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Company, and the Board shall in its report state the amount
which it recommends to be paid by way of dividend, and shall
otherwise comply with the requirements of the Statutes. The
Auditors’ report shall be attached to the balance sheet and shall
be read before the Company in General Assembly and be open
to inspection by any Member. Copies of all such documents and
any other documents required by law 10 be annexed thereto shall
not Jess than 30 days before the date of the assembly before
which they are 1o be laid be sent 1o all the Members st their
registered address and to all holders of debentures of the
Company and to the Auditors as required by and subject to the
provisions of the Statutes
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|~ Articke (103) FINANCIAL YEAR

The first financial year of the Company shall run to 3ist
December 1970 and the financial year shall run for annual
periods thercafter,

Laa T (102) 7ol
O3Sy VAV e TV 38530 301 0L Rl 83
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Article (103) AUDIT AND AUDITORS
Once at least in evecy year the accounts of the Company shall
be examined, and the correctness of the profit and Joss account
and balance sheet ascertained by one or more Auditor or
Auditors, The first Auditors of the Company shall be Messrs.
Alfen Charlesworth & Co. ot 17 St. Helens Piace, Bishopsgate,
London BEC2. The Auditors shall be an individual or a
partnership. The Company may only remove the Auditors or
appoint any new or further Auditors by Special Resolution. A
Director may not be the Auditor of the Company.

Al A ey Tyl (103) %
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Article (104) NOTICES

L. A nolice or any other document may be served by the
Gamyumnymmdﬁmwmﬂywby
facsimile transmission to such number, and with such
heading as the Member shall previousty have natified 10 the
Company. Al such facsimile transmissions shall be
confirmed by simultaneous transmission by post in a
prepaid Jetter addressed W such Member at his registered
address as appearing in the Register. In the case of notice
required 10 be given outside Qatar such notice shall be sent
by airmail.

< i1 (104) S0
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“Articie (105)
All notices directed to be given 10 the Members shall, with
respect to any Share to which persons are jointly entitled, be

whichever of such persons is named first in the
Reggister any nolice su given shall be sufficient notice to

(105 39l

Lt coliina S Lot a5l 2 Uit st 2955 3 (O iy
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may be given by the Company 1o the persons entitled
to ghy Share in consequence of the death or bankrupicy of a
by sending it through the post in a prepaid letwe
1o them by name or by the title of representatives or
trustees of such deceased or bankrupt member, at the last
regisiered  address  of such muember.  Every excoutor,
administrator, committee or trustee in bankruptcy or liquidstor
of 3 Member shall be absolutely bound by every notice so
given as aforcsaid, if sent to the last registered address of such
Member. notwithstanding that the Company may have notice
of the death, lunacy, bankrupicy or disability of such Member.
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Article (107)

Any Member present, either personally or by proxy, at any
Genersl Assembly of the Company shall for all purposes be
deemed to have received due notice of such assembly, and,
where isite, of the purp for which such assembly was

convenud.

Artiche (108)

Any notice or other document sent by facsimile transmission
shall be decmed to have been served or deliversd 24 hours
sfter transmission provided that if that time falls on a day
which is not a business day in the country of the recipient, on

€ 8 g Sl Guole 05 Jue AT afiee ol Uad) gl
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the next working day in that 3
Ari (ALY ERATION OF MEMORANGUN AND
ARTICLES
The provisions of the Memorandum or the Articlss maty nol be

Itered R of the Company.

T (AT 3 Cpmgel e clgnd (109) SN |
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pt by Special

Article (110) WINDING UP
a) The Company shall, subject to this Article, only be
wound up with the sanction ol a Special Resolution.

b) Ifthe Company shall be wound up, the Liquidstor may,

‘with the sanction of a Special Resolution, divide among
the Members in specic any part of the assels of the
Company and any such division may be otherwise than

in accordance with such rights the members shall have

the same rights of dissent and consequential rights as if
such resolution were a Special Resolution. A Special

Resoluti ioning o fer or sale to another
company may in like thorise the distributi

of any shares or other consideration reveivable by the

Liquid: gst the Members othwrwise than In

accordance wilh their existing rights, and any such
Ictcrmination shall be binding upon all the Members,

¢} If moro than half the of the Company's paid

up Share capital is lost the Members shall procure

the passing of a ion to continue the C

unless the Company is then insolvent.
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Article (111) INDEMNITY

2. Ewvery Dircolor or other ollicer of the Company shall be
entitied to be indemnified out of the ussets of the
Company against all losses or liabilitics which he may
sustain or incur in or about the execution of the dutics of
his office or otherwise in relation thercto, and no Dincctor
or other officer shall be liable for any loss, damage or
misfortune which may happen to ot be incurred by the
Company in the of the duties of his office or in
relation thereto save in all cases for acts or omissions of
nugligence, misi or improp duct on the part
of any such as aforesaid.

Articie (112) MI LLANEQ

Tiese Articlos shall be in Arabic and English Lungunages.
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