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MEMORANDUM OF ASSOCIATION
of,
Zekreet Gasoline Com pa'gy
. (A Qatari Private Joint Stock Company)

| THIS MEMORANDUM OF ASSOCIATION

of | ] Limited,.js made by Qatar Petroleum (the
“Subscriber”) ,op . this e & .day of

2016, for. the purposes of establishing
a joint stock company pursuant to the provisions

of the Commercial Companies Law promulgated::
. =|by the Law No (11) of the Year 2015, in

sarticular Amcle 207 thereof, and the Amcles of
Assoc1at10n annexed hereto, as follows

_ARTICLE (1),
NAME OF THE COMPANY

The name of the Company shall be ¢ Zel-Jeet

| Gasoline™. A Qatari anate Jmnt Stock

1x Company

uL..n_,..ﬂ

2

2 ART[CLE @
HEAD OFFICE OF THE COMPANY

The Head Ofﬁcgl;qf the Compar_\y shall be at
Doha, the State of Qatar, and:the Company may,
by a Ttésolution” of the board .of directors,
stablish branches, offices’ or any other

9 penresentations in the State of Qatar or abroad.

i ARTICLE(3) -- .
PURPOSE OF THE COMPANY

3.1 The purposes of the Company are:

? {a) carrying -out technical -and commércial
studies and evaluations relating to the
Zekreet Praject;.

{b) designing, engineerning, procuring,
congtructng, OWhing, managing, operating
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- and 'mei_'int_aining the IFac‘ih.t'ic‘s;
{c) securing financing for- the Project, and

working  capital requirements for the
Company, il’practicablc'

securmg e supply*of the tae“dstock from -
potential  suppliers, and “ should the

Sharehelders 50 elect, from Affiliates of the
1 Shareholders or the Company, or ,ﬁ‘om
- . Third Pa:rhes,

T (e) securmg'rhe suppiy of gas 0 bc used 8§ f'uel
by the Company ;

B g (f) producing, storing,. markatmg', experting, °.

E, selling, or othefwise, dnsposmg of the '

2 s finished products guch as bula(fw;lsmued lo_"‘

Gasolirie, Bulane and Propane;”

sharing of facililies with any other projeci at
Ras Laffan [ndustral City, for the purpose
of mmrml;mg Cap11a1 CosLs and Opcraung
Costs; * ..

- (h) carrymg, on any oiher business or activities

. thaf of!.hc, Company, and

carrymg on any activities that are mcnden!al
Lo the activities described or are reasonably
necﬂssary for the Company to achlave its
()b;eclwes : .

In pursuance ofsuch objects, the Company shall
be empowered

' L(a} 10 awn anﬁ deal wuh movable’ and lmmovab{c'

immovable property; -

(b) to borrow money and enter into fimancial
transactions of amy kind and give security- for its
ubhganons ’ Loy

{c) to give guarantees and sceurity for the obliﬁations
of any other person and 1o mdemnify any persons
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-giving gual‘amees for 1he‘ bcncﬁm of' the
Company;

- }.(d) to perfgrm any other acts in order fg realize its Loy lgal 2l 353 dal e il Juaet gl i (9

- . objectsihatare nqt contyary to this Memorandum, U_..,L.u\jl ?Uull, il Guslib e aa u.a_)h.u o )
the Articlés - of Association, - the: VA a.nd e (_bah-th " adaally &l_,lw t,ﬁ.amm, S

. applicable Yorms; and ]

(e} to perform ang,l pther acts m order to realize its L.s_)LsSr.L- Lpl.ml. dﬂh-'*-“-' sl ‘_]L“._\ g‘ .u_,b, ¢)

ob_;ec:s as a{;ga& person Jegally and bcneﬁcially Ty ‘,L&l.'. iy Ah._,. -u.,uL. iadll’
entitied to the snbject matter. )
o ~ « ARTICLE(4) - ° Lo AT (1)L

ESTABLISHMENT

¥ IR <
S % ”The subscriber shall- use® its best erdtavours to o
[ ] bl procure the issuance of a Decision by the J‘U-"'”Jb’ ) Y"""'L"“ d""l ""m‘]"dw

Minister ~ of - "Eeonomy and Commerce O3S, RSl gLy U‘“—"‘ R
satmfactory in fofTh and in sub“‘lanoc authorising “-'“"5“5'" aea -‘“-“-J 11 painiy 35“ 4 t—"—ﬂ_«w
thé establishmént’ of the Company and.ir;shall *C' Ay AS il J\*Sffi “-4414’ s “-‘y\j‘
take all such ‘measures as aré necessary or o v L )EIH& _;_,-\m any (S
_appropriate to complete the establishment of the

"Company afs promptly as possﬂ)[e,‘ after the .o
" ; ,}issuance of sucha Deoasmn .

LA
3 Y

ARTICLE (S) e
TERM OF THE COMPAN'Y
T‘he term of the Company shaﬂ be ﬁﬁ) (50)
yéars comménéing. from' the- date issuing' the
ninisterial ‘Hecision authorising ‘the
festablishment of the Company. The .Company .

45 Jmh B 1 N
J‘.)‘-“ g (_wh oo q-uiﬂ‘ ‘+=h$ *Sy”

o Gl any Al paal mq}_d Sl

/ wajl have “(ﬁ Jegal entity “from tﬁe date of
. Y, SR U‘J'!Lu'h‘wa*_)ﬂdcf Y §

! igsuance “of - the décjsion’ referred 9., in th1s
“Article. Any extensién’ to the térmy of the 7
Company shall be approved by a resolution
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scd by the: Board of Duectors of ithe < o . R - 1
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L CARTICLE 6 el U7 (yaaai
"AUTHORISED SHARE CAPITAL B il O U“LJ
6.1 Authonzed Share Capual o B CJ“"‘H dl-u-" U'!J b1
. .' - g - ’n’ .

The authonsed share caplml of the. Compa.ny fs-- 4-'"-‘-'-'-”_5 )ah g ‘\4 c_)-um“ ‘\Sfl]‘ By W
. One Billion' Nine Hundred Million United States - auia (_,S.;_,\J J‘i_,.) (VA ) oo
Dollars (UJS$4,900,000,000) consisting of One ph (Merrenire) Osdegpmaiy dl

Hundred ninety: Million 190,000,000 shares of a - k__,yy_,_, (305E) V0 Rl ) Aag siile

nominal par; Nalue of Ten Umted States Dollars l,aéﬂ! J\_w) H—“‘m 23b c“:‘“ Haf abiiy - ;us_u&]

L0 ' ' mc,uag.qrwiu,g,&._.uﬁ:\nm--_

( : 3 6.2 Changm to Authonsed Cagltai g C ] JUJ . 5 ) 83k o FTAI ¢

- S =17~ The authorised share €apital méyibe dw1ded., = - rg e
| R t-.'!_ ‘4.34;.}!_ | _).\Lm_)‘_)S(_u_,aauc_}qA.‘hM'l
] & increased, ' reduced -and/or modified by a e G )
: resolution passed by the. Genera! Assembly as 9’3, L‘*h o o i g il Ly

R setout in i : ‘ s g---nL-AU ‘aLLul'u
- '-'ARTICLE (7) e R i Ie (v; st
) SUBSCRIBED SHARES ' AgTasal) H...N! :

( B ¥ E 2 Wt Imt.laleare Capltal - S L gl ,JL-H S-J“J 1\!(
. . .¥F The tota} initial " issued. Share. cﬂpnal of lhe U_;AL: 4.%-‘_,& 45_,...;!.\ _)A-upa]l u_l_,‘-ﬂ L
B -"J... Company is Ome Hundred Million United Statés. R 1 s
L R T pany 5. ez (OYP Ve e,n S ¥
N “‘" _ Dollars  (US$100,000,000). The number of . (il (»Jl ke ,5.@45_),1“4] U

T - Shares mmal}y.,held by thc subscrlberfshall be as - I - SN
i _follows b g S 4 R
Subscriber ft;rccnwgc 'Nﬁtht;cr No.min'al ’
Sharcholding | of Shares | Value
o[ Qaiar - 11100% T 710,0000-]US N
~ .| Petroleus 3 © . o0 a+100,000,0. )
: P Flop S : 5
- ' : _,La.u'mew:J.LSibwh\.mk_u.&dle.u
The Subscriber shall make payment in fuil for its . RUGWA .-,L..l,.l ?’ 'J_Lf ey ilaall gl

Shares no later.than the 60" day affer the . "
estabhshment of the Compa_ny _ -

.72 Further Subscrlptlons o LaiL.aY] LTS Yoy
|- Without prejud:ce to any nghts Attaching to any .- Pé-“'kf‘ o ‘ét_, _.m_)‘p, djh-“ o ‘;t_, d}\_.;fﬂ s

-\
4
B :‘) i 1 E
’ : L= -0
-y A Y
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att existing  Shares, Shares tmay be issued on - Astanh EBlye vis s pgudJa) Gpe bl

: approval of the General Assembly. AL |
Gilgal .|~ Alifurther subscriptions of Share capital shall be  JalSly- CAglaW CUSSYL aes . Aad adady |

.- |0 paid for in full and Shares shall bé,issued at par. ﬁg\jiﬂb A 8 L) Aanl Ay ,5...-&'1 ualy )
AL A & value (including issucs- against’ c.afsh calls) made- ARy e (Al Gkl e Ty ‘K,.xll".-f.'

. . from time-to time. No third party may subscrite O H—"“” ! t_'_,-l_,_lg)” el Gyl {;k‘; g Yy -
for Shares without the prior consent of the‘ L.s o T.u ML._" S e )y

PHJ-“ ' General Assambiy at its sal¢ discretion;, : R o
- _’} o '7 1 S‘hares nghts L E :!" H..utj'l (_bn.-. oy
pis Jla¥y | Any Share (whether formatting part of the or 'IQ_L‘\,'I Al u.u‘_)ua L;,; OIS elsar) p !
] ) 1 original orany increased share cap;tah may be- N SIS IS Yo (>4 Jl St sl -
b . %]y issued of such " class. with ~such rights, s el ) ' 1
_ E 3 : Qa\a-fe! )a-u;ﬂ JJYJ-UAHJJUMJ
. Zo | restrictions, “or obligations as Th& ‘Board shaif 1 P“‘JL P aled o¥5 Y EE
[ [ &8 - determine from time to time, whether at their FE \;]’u o i
nominal valye, or at 4 discount or at premium, , ; S w "h
. ,‘-‘ﬁ'-‘_ . A e . " T
: anf s ¥ i " ARTIGLE(8) . . (A ,‘m
5t 31,51 COSTS OF ESTABLISHMENT ‘_,....“m L.n.lﬁ
. M The Subscriber shall pav the expenses and costs J e 5 .55 ¥ sl
{ _ . )x ¢ of eslabﬁshment i e ‘S“?‘l JuJJ“ C-m .
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art fo
Silgalt Articles of Association (e} U
_ _ _ Zekreét Gasoline Company L (el n 5 A,a
e / (A Qatan anate Jomt Stock Company) LA La'.; ML..M ig '
e . . ’
e . CHAPTER (1) . df“ “-"-‘,”-u
pa—olt.. ESTABL{SH'VIENT OF THE COMPANY o RS el
du( ) ARTICLE (1) ' (1) s
; o) Jms¥ FORMATION M\
. X A Qatari anate .Iomt Slock Company (the -'unl..w K ST J °
o . ) § P "Compady") has -been esr,ablgsbed by Qdtar i (\\) X, :;,JS}":& (Lﬁﬁ;ﬂﬁ il
AW Petroleum (the “Subscriber”) heréto pursuant ‘to . \
/ / v Law No. ([l) of 2015 conceming Commercial Bl Rl o E;Tﬂhjflfm l;,t:; A _OY‘lL:l
: 7. Companieg, in’particular Atticle 207. thereof, and” ity -I:‘..'-» pondysias T
die o the prowsmns of!hese Ameles of - Assomatlon B L
el 3l ARTICLE () (1) s
. NAME OF THE COMPANY d.'uu..'ll ?...ul

" The vamie of the Company shall be “Zekreet mL-.u«S a "UJJ_,\;J] ;u'_)S_)".'?,a qsf.dl f,4,'[._3

Gasglifie” a Qatari’ Private Jomt Stock Company

5! ARTICLE@) . -
" HEAD (DFFICE OF THE COMPANY ,

A hiaals

The Head Ofﬁce of the Company shall be at ‘UJ-! a2l ‘Lu-hqs ;,-mu‘)-'" a8l _)S_,w oS
Doha, the State of Qatar, and the Company may, coJL\YI ualu u.. _)i_)q HS_)...:U )H, :JJ.:.S

by a: resoluuon of. the Board of Dlrecmrs,.

estabhsh branches, - offices. jqr any

other -
representations in Qatar or abroad. - T

! ,-'.. LGAJBJL_)HCH_\‘
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N . ARTICLE (4), PRI /O X R Il
k. PU'R.POSE O.FTB:E COMPANY Tt A_UH}', g gl . .f .
41 The purposes of the Company are: . o A d)uall ua’lﬁi tad
. y . - .
. (a) carrymgéow technical and commcrcml srudu:s and " Ak (b__,l.—.;.d!,un!l uuu.ﬁ'._, u’t...!_,.xll e‘_};§ (I) ’
cva]uaﬂonk Telating to the’ Zek:reei Projwcl ‘ : A t_,_)mu
{b) dwgnmg, cnglneermg, procuring, ccmstructing 1
g ﬂ_}JlJall—d_,cl_au\_,;lH_,m_,M(u)
i owning,: managmg, operalmg and mamtammg 1hc )
Facdmm ) . - N '-J . U"-"‘“ ’d 3 -
N ,,'- (o) secm'mg Tmancmg for the Proj‘bﬂ and - workmg dl—all UJJ ‘—‘L—'l-‘ﬂ-“J '(:J)—\--nl.'l—’ﬂ-}")—' (C) S I
| - capital requirements’ for the Company, if Llaeally I8 i 438 o3l Jatad
pracncable )_._'u il y o
- ! \:?i}“:“]l'l.’i‘).) Ui L).qj..'L!L\..n |_).E_,J b
(d) securing, lh’q -Supply of'lbe Teadsrock fmm potential A4 L‘.SJ_A.J'I u-_' Ly u}.al LAY Gy,
supplies#; &nd - should the Shareholders 50 elect, - . i&ﬂ,l _,I U&Mw
from Afiilistes of the’ Shareholdcrs or the o o
Company, or from Third Parties, d_-s u—~ J)—'}S daiai oY JL...H S iy (o)
{ ; W (o) securing the suppty of Bas to bcussd as fuel by Lbe' _ R S "«S_H“ g
g - i Company; :: ge gl - P . ; -
w P K ) producmg, storing, markeung, cxpdnmg, selling- crl" =q:
- otherwise dispostiig of the finished products such .
as but nol limited to Gasoline, Butanc and Propane‘
- S . % : (g)sharmg gf- famlmes with any other pm;cct at Ras U“ 7 ;
- Coe .. Laffan Industrial €ity,” for® the - purpose of &8 g
- *° minimizing Capital Costs and Operating Cosls; i .
(h) carry.mg on any gther business or activities that are ' o _,L_,,_J&, q-‘“-! il ol dl-af-h;l .._'._,1_), (C) oo
ugtial- to or may,.be carried of by companies . - ﬂ !rd.:.;&n s ‘;M.l.\.-dl _M)&\_ 3
mvolvdd in a business sumla.r,;m that of . t.ht:, ] xs:).ﬂi ;Z}-oc? R §
Company.and P I o i o B “_--r’.- . [
(i) carrying on any activities that are incidental to the  Jl '°-‘-‘A-_~]‘ ol 3-*'#3‘-'- :‘Ja-w‘ ol 5—1:"'_}« {&)
o activities described or are reasonably necessary for U P Y Giadl i ins J“{_-rl"' “5_)‘-'1‘ o

“the Company 1o achieve its Db_]ECHVBS
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In pursuance of such ob]ccts, the Compnny shall be,
:mpowered

{a) 10 .own and dcal wnh movablﬁ and meovaTale
property and leasehold interests.in movable and

1mmovablc propcrty

. b)to borrw'=_monc}' antt© enter into> - financial

obligations;

{c) 10.give guarantees and security fer the ob!ugatwns
of any cther person and lo mdgmmfy any persofas
giving juarantees for the benerts; .the Company, ]

{d) 1o perform any oiher acts in order to realize its
_ objects that-are not contrary to this Memorandum,

~di L] ARTICLE(S) -

" the Articles“of Associatigh;'and applicdble norms;

objects as a legal person lega.lly and benefi cxa]]y
enntled fo the subject mafter. - ¢

e - TERM OFTHE COMPAN\’

- ‘commencing. from the dafe of istuing the
" ministeriaf decismn esl.abl;sl-ung the Corapany.
The Company will have {ts legal entity from the
date of issuance of the decision referred o in
these Arucles Any" extensmn A£G thc term of the

{¢) to perform any other acts in order o realize its

The term ofthe Company shall be fiffy (50) YEATS , e

Company shall be' approved by a re.solunorn,
1 passedat’ the Board-of Directarsof the Company

ubhuﬁ.ud,u.gmmum&ﬁmub;uj

uJu,dl)_mJu_,u‘]IA_\w\dJ'lqu}i_d (‘) _: '

J_.;Ju,mlh_‘uhull Agﬁmw_m{_,
RARHA

35, U L K 5 y‘ﬂ ol gt ()
rransacnmp of any kind and gwe secunty for xts ok

: wuw Gzl oy e

‘,;\ L...L.s’,m ;Lrl.a.all GLL..-_L, VG ag (c)
L.al.:\..ua’am Ui {5] u.ngJu_, Al Ualu.:

PR e ‘u‘«ﬂ'c?ga!
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e

6.1 Auﬂmnzed Share Capital -
The .zuthorised share capital of the

Mllhehp‘ United " - States Doliars

Hundred ninety Million 190,000 ,000 shares

( ) A Dollars (US$10) 7 _
/ / é—ul-'b . 6.2 Changes to Authonsed Cap:ﬁ ’
The authorised share capital may be

divided;,  increased;. reduced:: and/or

Gcncral Assembly assetoutin’ =

: ARTICLE (7)
( . W . 57_:». SUBSCRIBED SHARES

7L ' Iniial Share Caplta] ;

The - tota] initial “issued Share cap:ta] of thc

Company is One Hundred Million Urited States

- Dollars (Ussmo 000,000), The . number of

' Shares mmally held by the subscnbcr shall be
- ad§ foi]ows ; .

At [ ¥ CHAPTER' (2)

T CAPITAL OF THE COMPANY

Balgali -1 _

T It ARTICLE ©) -, R
PSR S A AUTHORISED SHARE(.‘APITAL SR

Company: is. One Billion Nine “Hundred

(US$1900 000,000) consisting of One

g of a nominal par value of Tcn Umtcd Slales .

modtﬁed by a resdlufion pasa;ed by the the

A L
48 pll Jua

‘ :': ',_'_ (‘i) a.:Ld!

uc‘,mnd\.dswm A

Ogda By olla -&MCJ;AAHAS_}J\L]'L‘UL'IJ .
:_‘dl.',; qjlgm,. Syl _)Y_,a (\ LR

: °) u;;ac"
NP 4—*55)-1 L—"_JYJJ (UM-) Ve
e d..\Slb("

Ayl ﬁ.mﬂ
AP s LG_.M Sli) ‘,6....‘;\ ANPES

L

g cﬁ.jﬁ,}w oy ",3"’;_.1_,»:.:‘1; v;.{' ’
.d.n]'nun‘u_)duu_,v_g&lm.tm_"mjh_)_" f"""“-‘-'_)_,""'
‘hé;,-ﬁ.aulua»ﬂua_)éla-aj_)as_n_,ubt_)mdl .
C it ng’W‘&M‘ J‘JU“‘-“J Saadd |

(V) EJLA.H

«.@m&mﬂ -

&"- e THes. o U¥ ,‘;."..

f .

.'c-.):-:

Uy |

LhJ\.h..al :

¢ . “,-‘J“q’j JLA-“ by \-\L:,
JyJauxhuu,a«s}sﬂMwJ}ﬁLuiwb

Subscriber Percentage Number. | Nominal i ' PPRE T
. Shareholding-, | of Shares. | Value - . | . * o hpandy) A
Qatar 5 100% . 10,00(};0 us N N TR
Petmleum T | 0b 11 100,000,0:, Sy |
00

its Shares ne, later thari the 60% day aﬁer the
establishment 6f the Company-

'T'ne Subscﬁlﬁér shall make payment in’full for.

: _)La.huu.um}] '

‘L‘:_)-u.“c-Luul
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‘ o-ﬂ.}-t“ e 7.2 . I‘urther Subscnpnons . . ) uu\ﬂ LTSy Y. Y
| - . : L. Withou pre_;udlce to -any rlghts amachmg to any_': . i.u_,qll ._5_93:\1" e le-l 1 ‘;J'. .
+ \‘,-.f'.‘] / E : existing * Shares,. .Shares may be issued :o,n usl_,a (i s (‘6-“‘! _,!Ml u\.dl_x‘.% &ukﬂ A

approval of the General Assembly

All further subscriptions of Share capital shall be

-paid for.infult and Sharesshall be issued at par ) el 5 2 ) Rt Lo H...n\il pay
.. Yalue (mo!uﬁmg issues against cash calls) made ‘g o~ Ll L\Unll Jiie u-']*
- from time 16"time. No third party may subscribe Y iy gl ( = "’M
for Sheres”without the prior consent of the O3 ‘t"“m 8 YT B b Y S Y
General Assembly at its sole discretion. o LA_).mﬁ LMJ aaladt 4—,!4-&:-“ oo Kipea Bilga
:.'i,_' . ) o leh,g_“ .
73~ Sharés nghts ot : H-“Sllz.w“"- o B

Any Share (whether formamng part ol" lhe or i ol " < ol |
. original or any increased share capital) may be ?L:\Z.; if\.:\yj_:j (bajﬁ}umcﬂ)‘mj

* " issued of such class with such rights, restrictions,
- or obligations as the Bdatd'shall determine from il b ""L“l—’ﬁyl-’ 25l ‘-’-’bﬂ*’
_Juu.u_,‘ w\jl 4..\4.:3.; "')“' x_);y l_ls_,u.n

‘time to ume; whether at 1he1r nommaJ vaiue or al
a discount dr at premium. T eV diad e el _,‘. il

ARTICLE (8)

ALl Al
a g Jalsly Ldlaay ey Azen w i)

\’-'

C(A) B

. MINISTER DECISION o ‘
The' subscriber shalf use its. best, cndcavours 16 PR "j)_l: IR 4__1;\_“,,, d@i& ; cmsqn s
procure the issiance of a "Decision by -the RSl Lty kel y GLAEYL 5, ]

Minister of Economy and Commerce authorizing
. nm,hdl. bao e sl s
© the estabhshment of the Company and it shall _"'{dl'&sy Ay s ’h'u"’

. take all such measures -a8 are: necessary or
* appropriate fo’ tomplete the’ establishrient of the % . . , At . 8
Company as promptly ‘as possivle after the = o - -
issuance of such a decision. .

G s . - .
Y g « « 5 . s I
FRR . A wlaiag . P

TR

'é'

iaTa

" CHAPTER (3;" J ;
FEgw-A| Bl
MANAGEMENT OF THE COMPANY
| .. ARTICLE (9) - TS ()
| p(_:twas OF THE BOARD R le u"*-*-' “Uﬂw

The Board of Directors (tﬁe “Boérd”) shall MSJ--J\ a_)'-Jl (L}alull") U‘n.:‘fi u...Lu U_\_,u

f =1 —t
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undertake management of the Company, and the
Board: 'shall decidé all the matters arising for
dccnsnon in the course mfbusmess ‘,_ : .

A.RT[CLE (10)
COMPOSITION OF THE BOARD

_. The Board: shall consnst o( ﬁve. (5) members The '

" Subscriber | shall nominate members of the Board
who shall not be required to hold any Shares or
other securities of the Company in order’ to
qualify for ofﬁce .

| ARTICLE (11) -
VACATION OF OFFICE OF DIRECTORS

The office ofethe Membes- oF the Board (the

“Drirector’ )§hal| be vacated: -
a. ifheresigns;
b. if “the  Subscriber
appointment; or
. “op death or mental or physlcal dasabmty
-prevantmg hlm from carrymg out hls
‘duties; .
in whlch case the Subscnber shali appoint 2

revokes

. "replacement. Eﬂch appoiniment or remgval of a .

‘Director by;; the Subseriber” shall "be- ‘made by:

giving notice thereof o the Company and shall be

* effective upon the giving of such notice,

ARTICLE a2y

L DIRECTORS .

* As of the date hereof, the Subscriber-hereta hav&
appointed Directors as follows:

1-  ShkIXhalid bin Khahfa Al- Tham
Chairman

2- Muﬁamined Nasser Al-Hajri
Vice Chiairman

e sl (o)

:.Lu'l _)(.LJ ‘;L“ _)_}AY‘ foan US _)__)'A.U
J|JnlchL -15)...]\

(‘- ):E..sLdl
wla...'.ld.&.u
n_)'l_‘l?'lL)ah..aU‘,S-u

LPLS_Pi ‘LJL. LSI'_)J" Jln [‘x“.u‘ Jd‘f Oaiia ;'L.A.I:ly'i
u@AJ\_,hLLQ_s«sJuM,': .

g (\\)b.}'l..n."
b__)'l-\?iuul:lﬂ_}nﬁ-m‘}l\
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wriling, effective also on notice to the Company.

represents. In addition, ¢ach Directlor may, if

1. neither he nor such alternate Director is able to

{ )] - attepd aimeeting ofthe Board, appdint solely fof
i . - that me&nng. a prexy, who may be a Dnrector,l
S who may attend, be-counted -in- Lﬁ.(’/ quorum fer
et pall =" and vote dt that migeting in his'place. The same

individual may be a proxy for ong or mare
" Directors and +if representing mote than one’

‘the place of éacH Director represented

ARTICLE (14} -
R_EGU'LAR BOAR.D MEET[NGS
The Board shall meet together al such plaoe For
the dispatch of such business, and shall adjourn
and otherwise regulate its mestings as:.it may
- decide, a pmv;smnal date for the next meeting
being agreéd at’the ead of each regular. meeting.
Additional meetings shall be convened at the

'__)__p.n_\l._.l_’l_u]‘h,..axj‘ l"\éJJ\J’"-U AS)JM_JUL\‘

* “Such alternate Director may attend, be counted in " ‘_‘#ywl oLl i . . I uh;bu;l

the quorum; for and vote af. meetmgs of the Board
in the absencé of the Director -whom he

el o )-‘5! J‘ aaly ?ﬁ-ﬁ: 05 u" dﬁ,J"
Director shalt-be entitled 1t0-vole on: bchalfﬂnd in i

'Lnga.n.\"t.l’\.cl.u:d L.J-\_)JJ’-L.\JJLU.anq_, :ol_),s‘_;.ﬂ'n

R .
\/_.:;t;‘,_d
(e Jtdy =88 o o ‘
Gl galt ) 3-  Abdulaziz AlKhori G jyallae ol ¥
Lo S Y Direciar. , b U.ar__ . )
PSR A E 4- Ebrahim Ahmed Al- M_,__u_ma: usu-ﬂ mmw fapdt- - A
L . Director - . ﬁ_;mr- .
5- Salman Asbkanani ] i fad) -0
Dlrector o S | pme
ARTICLE (i3) Ty et
ALTERNATE DLRECTORS g gliall plai
( ): « "~ The Subscnber may appom: in wmmg, ef‘fec&wc,_ _)'LL.-..I C“J"' e U\,u-,} ‘AJ...S e o M o
. ‘I on notice to the Company, an altémate Director;, (- JL, -l ST L8 4l laa’ |_,,a= SASLE .
/ / f';ut'ﬁé “  and may revoke such appomtment “at any time if. gl O L.‘ul § et ijag iy ¢5| b cndll O

- ,-_;_“ ',,94!1‘ uL:c QE u...l_ydu__;
& ‘ﬂhuj (er.ds.'l_)_i.;.lu.ﬂ.)u_“ﬂ

Flaal jyiaa (e oghidl poach Ui Jl,n..su
O ki plaiatlt ald J€ guaed spdaal |
BTN TC UL PERPIRron | J*‘”-" dS i 8.
il bl e Y ol
13 el Sy Y3 e
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_,4.;..." L.L'l.\uA

(\ t) Balall i
Al wzq..m ekl
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- Al meeljn%é

- convened If‘;SO agreed in -writing by -all the.

- pursuanrto Article 13. 101

direction of the Chairman and otherwise at the

requést of any Director, The meeting of the board,

shall be tield at east orice during the fiscal year. :

e M

ARTICLE (15)
‘NOTICE OF MEETINGS .

notice from the Chairman or, in his absence, the’
Vice Chairtnan or if requested by a Director by a
notice from that Dtrector such nefice to be gweﬁ
to each Dlirector not less than I.en (10) days prior
to the- proposed date’ of such ynBéting: Wherk
practicable, any papers relevant to particuar

.matters to be considered at such meeting shall be .
circulated pnor to the meeting to the Directors |

f the Board shalt be convened by a

_’_.k

(Vo) lall
uLGLua.YLu JLL;‘H

dﬁ?l U.I.c Fialy b e u.ul:un.“ &Lﬂ;| .li.l.l_’ | yac
S -Lﬁ\'.d'au‘;lld)an.

w)&;lm}uwhanubw;l&

.15" Jium_)il il t‘..!Lb (}Aqﬂ J\ ‘U’“".)J"
de ol Geoga planll b SIS 1 oliactyy _
d.m s 8N Juu)n b3s da th\ll'l':'

7 Rl e gall e B e

‘aLJ{ Ou) e r

ﬂmubdl_)dl(éit_)y ‘L)SA'I Lg.u;__,_)r.Lu:QU'
@s&hn?ldhuj)h;u‘r\l\muln)mw

‘entitled to. pammpate and vole in respeci of such

maters. - "7

©  ARTICLE (16)

WAIVER OF NOTICE
A Board meetmg sha!l nolw:thstandmg that lt ;
convenéd by shortef notice than that specified m
Article 15, be deemed to have been duiy

Directors qr- teir. Alterriaté’ Dlrectms appomtcd

. ART[CLE an .
QUORUM FOR BOARD MEETINGS

The nu.mber of D]rcctors reqmred to constituts - ad
quorum.in respect of any matier to be considered

and acted upon by the Board shall be three (3)
‘entitled to vote in respect of such ratter are
: presenl i

If 'a quordr ‘i respect of any matter is not
" present, consideration and voting in respect of

ASJLM.A“ (_5'_‘. ﬁ.] w Lyll-‘-.&ﬂ Ln.al:-l U.{D ".\LI.LJE

(\ 1) oJLn]'l
| Hmdyige i
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; 4. in question or their respective alternates shall be___
)i . asvalidand effective as if it had been passed af &
( : 77 |' . Board meeting duly conivened andhejd Any such:- :

L’LM"lJl_)s ey “xg_l\}.u

4 u.ua“ &,..ay!i

th.L:d @ a.)\a.n\ ‘s.l UlS _,5 LAS d_,a.ﬂa“ LF_JL"J' .__.“
4;.:“ n__)J,..a.a .u,u]j A_d'. aJ.D_\.“ Rt UM;‘

it “ resolulicn may consist .of severH -docurments i, -
[ e like form signed by one (I) or more of the s 3 Oo SNt i Sy o ey
+ “Directars. - e S8 _\_-.!_5, e lé_.L; t"-"‘ Jealy 4.1.:
T e A.RTICLD(IQ) (n) il
BUSINESS NOT ON AGENDA Jhn‘:’1 d_;.u @«:.Jma s e g sl

No resoluuon may be proposed to the Board a‘t a

il ;-{_ mee'!mg unless the maner is on the agcnda for '}. =
I that meeting. -

. S ARTICLE(20) ., - i
o : MAJORITY FOR BOARD DECISTONS

23.1 Dlreciors Votes

L in, respect -.of any matter- on which ~a
. Dmecmr is entitled to- vo_te, each Dlreclof "
~stial} have enc (Dvote: * -

23.2 Resolutions

: Resolutions of the Board shall ‘be passed,
by thé - affirmative” vote .of ‘a’ simple
majority. .of the Directors present or

represented by an alternate or by proxy and LA S g flaad”

T e v

pb’dz‘ﬂ ul‘gmf. [
Uuut}ayngh.\abu}a_,mdg

. .1‘*-;‘3 u‘,m_‘n.'...i

u'i_)b-ﬂjl Y. \’
‘Lu.'l:bu ‘_,'_I!M\),l u,U.ua.db ua.l:..a.“ u‘_)'_)! Aty
L»L.,Ai Jl Gapalall sl dloacly -U:uuu]l
sl il a3 e £ 355 4 eV
Copaladls 7Bl

J—_ﬁﬂlt—_uh -
are f
33l palt such matter shall be deferred to. a rescheduled c—U‘ danl e b i odaal sl &_Lﬁ.\a' )
. meeting of the Board to be held on‘the fourteenth _'ULUL'. Umu & :C_.vL.l'i Al “SJUI (\i ) ke |
gy / J (14" business day rhEreaﬂer aMhe same t:me_ ‘ . Cu UL&MJ. oy
: and place. - et - .
S ARTICLE (18) (VA) Sl
A RESQLUT[OI\SINWRITH\G gl i) i
.U“-—‘J( j ’ A resoluuon passed by mlnutc in wmmg 51gncﬂ. ‘-4_,1,: ey L_)_()JSA _,_a_u L—'—‘*.W _)_\L“:j] Jle.'ll
oy YL: by all the Directors entitled to vote on'the matter o gt pgd ey ol e i e

4

s E;_}m.w oS eA 4] plaial .".-: '.
Ll Jh dl.mt Jpa
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entitled to vote in respecl of the resolution iy (5 Yo Jaga frlaal s J'u) A £ gua galt

:;_‘pl'oposed arid are in'-attendance at the- 5 T (plaaW -
meeting at whlch the resokztlon is proposed : Ty o 4
(or any adjournment thereofj <

ool cigual 10|

_23.3 Castimg Vote C—"_)‘ ‘;-_,hé_f‘ulay"l !.: ot :

The Chalrman will have a castmg vote.

" ARTICLE (21)
BOARD MINUTES

BNLTY s
u.uh.dl u'u‘.l.q.up'l ealas
The Board shall. cause minmes.'_',g_a'be kept of:_all

resolutions and procéedings ofvpfeetings of ‘the’
Board and those attending such meetings.

k5,.h mua\ _).-A'l-:ua JanJ Sy wlu i)
o'ngs;u‘_,dl u'ld_);';’\_, ul_)\)ﬂrt_u:sd«ﬂ 4
bl o Jmum o Juii LS wlolin

N o t_leLm.x\J'l
ARTICLE (22) e (T ) DALA.U :
ROLBOF CHAIRMAN AND VICE i Uau.uj| u.‘ll.u Bl u..da.a Jrry ‘-Lq.a_g JJJ
’ CHAIRMAN . o

The Chairman shall be entitled:to: represent the l
Company before judicial authonues and thifd - '—ub
parties; The Cha:rman the \’1c§: Chﬁlrman Of: any
Director designated by the Board shall severally
have the right to sign on behalf of the Company.
" The Chairman, or in’ hlS absencé _the Vice
‘Chairman;:oriim the absénce of both of: ‘them any
" . other Director appoinfed-by the Directors to serve
as Chairmian, shall act as the Chairman of
meetings of the Board. The Chairman, Vige "L‘“"J U‘l:““n L”]-"'-’; @‘“J ‘é"’l"‘”" ""’L‘""‘" Ny
Chapm;an and each stych. D]rg:ctor “shall be bound . ° ,_;". . A iy MJ
© and -aet m accordance with these Adticles and ' : L L
with all resolutions of the Board.’ n N

"- d.ﬂa.'s q_‘\l.\yl uul;.n L)uu_).'l oa.J

S RTNA RE @w Ao
iqu(_l.ELJep uut_,le ﬁ«,m..a_.-, .\Ji_-.@J

(\r.r)" Bl

... ARTICLE (23) : P .
. MANAGING DIRECTOR S . il _;a.ls
23, 1Appamiment ’ N o eoaiiall ,y.arﬂl u.u.. \ iy

The Beard may dppbdint an mdwudual 10 serve as y._ms dasdd LI O u" B_lays UAHJ g

- % ’
p . -1 _o:’."
- \' _A —y
’ p 4

114




YN gl Y1 /7 plis Saload dddad! 7 Ay Bk pud

e U

\f& Ly

| {..-... ........ ')-‘f‘-iJ Sy bk .

cause and to select an individual to replace such
- individual wpon his death, remgnatlon or removal; _'
© - provided, h‘owcver that afy such individual so

office for calise by the Board

23.2 Authority =~ - T :
The Managmg Dlrector shall mauage direct and
operate the business :6f the Company subject -1p

-any pem_nem Tesolutions of the Board. The Board
shall fix the=authority of the Managing*Director. *

the: matjagement of the Compauy and the stafe’of -

_at least three (3) months before the end of each -

| ' * year, prepare and submit 16 the Board a forecast i3 Wil u-° Ual;..h O
| =y of revenues and a proposed work program and  ;,ad LS e uall gl (4 Slapledt Lo
|
:

to be conducted dunng the yéar: Each budgef -
shall be in sufficient detail to permit the Board to
:make an informed decision with respect thereto,
- and shall otlierwise be in ¢onformity With such

" requiremenits’ ras the ‘Board may prcscnbe

Proposals approved by the Board in accordance -

the Managing Director ("Managing Director} of  alalt o3 sty A8 _,“.u ("t pome") Culie
the Company In such case, the Board shall selégt | 3.1 w&:mli_, e, (_j;.;ll oas il daialt iy - f
the individual fo be appointed and shall have.the i On b il pasdh i Aal ) o

right to remove such mdmdual vmh or w:thout 51 e _,i ‘mJ 2 d;.ad;.d 5 sty - i

Uiusuwkdluwlluubhlg‘d_y;

# .
HE T

such policies and directives with respect thereto 9"1“ By U “'ﬁ-"‘n-’ "’w i
_ .as the Directors may from fime to time adopt in f‘fJ ot oLl h3gd AT e sy
-conformity with these. Articles of Assogiation and *$Etaks pulaall sasys ‘\-La 6—*‘-‘ el B

’Liiua.u.all ipadaal) ¢3J5J R~

gt :-'tm e Gl B padaall it
. The Managing Director shall report regularly to unl_-...ll 2oy LS edy ¥l L@.c.L..a_,'lJ i Al Jpals
the Board so as to keep them fully informed as tg, iy 1,..5..11 3y Vplky )l L_,;,,_,J,._,. 4_,L,

(y.l_uu-mu iSSPl |y Gy (is.‘p\
its. a{ﬁurs and” sflall provide them with such_. BN EE s p J 5_;,:.

Managmg Director shall prepare for Boéﬁd e U"l“l‘u e-":U ‘41\“4 Wbdﬂ -LLT u-=
.+ approval the. management and operating;: structure, ; (kb pae “-‘-’J“J fel du; s b J;)’L.
~ for the CO‘?"Pm_‘l The Maﬂagmg Diréctor shalf, ’*-’-"éL“-IU *—"—L ol e

a0 filh £l
A sl S

o

uhui.:uula.alldﬁw-ﬂ_)r—

-1 u.m..u ety bl Yo ver |
e a0, Mwm“jm il gl g

expend;ture budget £er the n¢xt 'year, oontammg_'., il },: Codaall laagay ‘_5,.!'. L_.LﬁL.Mn ﬂm
: detaxls of the activities and operzi,t:ons proposed. 3,4’ L&”L*Q,]____‘_“ PRESEC N 4.5:‘1 ,_',1;_)‘,‘]1 Y |
Al i) &y ol S50 oo ST St
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with these Articles shall be deemed the Annual

Budget for the year to whlch lhey re]ate A \ L - -
ARTICLE @4y~ LTI ‘!
BOA_RD TO APPOINT SECRETA_RY bJ!.'a‘ﬂ PEVATNPRRY. L o Ug:u

. The Board shall appoint 4 Sc.cretary to ‘the Board '
.- for such penod and on such tefms as it may
decide and may revoke such appointment, The

"k,ﬁ,owuauuiﬁpunmuauw
el 13 O] oy sl Liany
ChEMia LSy Slhalyy e pdado i

Board shall decide on the duties of the Secretary . ) oudaall S

and on the scope of his authomy i ; - It : . P

ARTICLE @8y os . % o (Yo
REWJNERAT‘ION OF DIRECTORS : oJ'l.s‘a.'! Ul slise] cllie

" .The Dlrecmmfshall be paid. such remurieration as ..:lﬁi’—ﬁ I “ ;La:.l u_:ul&a"hh_ll h _Lb_‘
may be delermmed by the" General Assemb]y

\,.aal la | AalEyy ! ;_u!\s., 3
The travel ‘and accommodatmn costs of’Dnrcctorsh ) e -\j gdLmJl ? o g:hda h}'l ] -

_ {and their alternates and proxnes) in attcndmg ("AJ 23 0y L:-Lu; ‘*’) - s
meenngs shall be re;:mbursed Car "‘ > Ipa O '

' CHAPTER (4)
. “THE GENERAL ASSEMBLY

-, ARTICLE (26) L
ORDI'NAR\’ GENERAL ASSEMBLY
-ZGIDwg:muon ' o Ll Tan | Laake [k 111
The General Assembly of the Company is the _)1,, U-‘-“ Laa g,, 45_),_,” Al Aanll

Board ‘of Directors, of QP, which: shall exercise, i ﬂ ] ] I 1..: i C
" theé powe,rb and authonhes c;onfened thereom = e u‘}d"' J)Jj

pursuant to these Articles of Assecmnon

:26.2To be Held Annually ) Lt Libadt Amgadl Sl - % Y“I
The General “Assembly shall be held every year, i l| X d)L; Al ds‘aub.!l nadllias

within six (5} months ofthc end of the prﬂc&dmg Lt’ @ * .‘.a_uw 4...\l.nll - 3
fiscal year. - ) i T

I!WNI“ rrj ¢ : iy
”,;_‘_.,, o . - A
”h / ! L —o
2 ,,/ - —A =
%%! VG

YY
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.-~ Such notice shall be given'not less than ten (10)
“days prior to’ the proposed:date of such mecnng,
© stating the" date, time. and’ p"lacc of the rileeting. 3

2 necsssary

“The quorum for a General Assembly sha{l be the” J «.ul::\'l Al La.il Lm]i
* simple majority of the Board of Directors of QP » “"“’"‘ﬂ ol o

26.3 Agenda iddad laad) Juasl Jpan TLYN
The - General ASSc:r[lb]y shall; among other }qu\g ‘Lg_);l _J_,,qi G shaladl Agnanll B
mattcrs, (consider the Dxrectqrs “and audnors “‘-'-"Js‘ﬂ_a el g_,g-,_)_, BT ,Jh)n s

reports and the balance sheet.:casit Alow statcme.nt Al CL‘._JS" by (gl (3l uhu N

and profit and loss account for the preceding
y jalas  eliiacz] W<, -\.y.gall Azfaall
year, determine the remuneration of the Directors .* g = My

.. and appoititihe auditors for the penod‘up to the s &> B4 (e ey B g
.. end of thelsiext Ordinary Géneral’ Assembly and g
"determine their remuneration. '

ARTICLE 27) L . B (YV)Baa

PLACE OF GENERAL ASSEMBLY " | . L At s .\uu;uuA
PR ' MEETINGS \__mi R ¥ " - f";-,' L:_,':_
All meetings of the General Assembly shall be JSJAL' el ‘-—m=-1| leldal  agea sk
- “held at the he.ad ofﬁce ofthe Company,_ : : e AS)...J! q.uu_)l'l
. . il ;(_-'_,l' ‘A
. “ARTICLE 28) > G RT(vA) sl
NOTICE OF GENERAL ASSEMBLY -~ )l Amandl Hiedy J'-him

A Geiitral Assembly shall be icgnvened hyid A, S UAJU&\\_.;}“ el 355
notice from-the Chairman or,in Hig, absence, the ol 7! nu=*u el e ‘J] m_)u.;',[
Vice ‘Chairman ofsuch other“Djrector as My’ 1_‘6_1;(}1@,' gk Bl uﬂﬂm

have been authorized to do so by the Chairman. Uy U‘S;: _JLL.:;': h: oy u-:;“‘
'z:-igyg t&m g Sall ﬁJU‘ et dm ul“‘
3 (ol JJ%.JJ grasyy ulsu Sy g )
{5_)) Lagias, L..l!_’ ggl g.s ﬁuﬁ Aglaldh MI

The Board.may invite the General Assembly for

meetings at any time as the Board may deem \.UJ_,..qdbuul;Al
ARTICLE (29) M Lo
QUORU’M FOR GENERAL ASSEMBLY ' &AL:JI A.u.aJJ (ARl Cealll

CHyea la 5,;(5‘. { , ;..ul] }hﬂ ot H ;.nlu]
present “in- person or represented by proxy (S L ;_,..., 0 5 J|
appointed pursuant to these Articles of * e o Xy plien o

H.,‘L-.ls. J.h..rl,uS sl .g;wl el w\ a..\,;.. '

e
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adjourned..and rescheduted .to the next business -
. ‘day after _such ho]nday at lhe same’” nmc and
. place). > L : .

QLR -
e g 134 %yr./u
( ............................. )fi‘)g;-i:,:)-&;—l = .. ..;‘
G frnd )l _ ‘

il gl A1 Association. If 2 quorum is not present at the time  Jaaeh a4 Claill a5 dial _gum‘x'l

j .t apponted for 2 General Assembly, the meeting - U\S.nil_,'\_:th il eyl ety adarandl e

P / ‘ / wl- ‘ slhall ‘be adjouﬂjell:l g{\é resched'u_l:n_d_ t.o the sq:fl}g ?_,_,n Tas uﬁa ’J L)l f:J"“’yl i
. ; iime and_ 'place in ‘the next week-(bnless the same 1.4 r’J"i &mw dly S S b e e

shall be a public holiday, in which case it shall be (CLSl g ol i3 Al 030 sa

Do

ARTICLE (30) _ RN L P
VOTES TEQUTRE_D_ - Jusu.k: oy gl
PRS- - . ":l- ",_; , !—UJJA-\-“\f'
T sy uj.'.a year

30.1 meg : )
Each Mémber shall have one vote~

.30.2 General Resolutwns B
" Resolutions ‘4t 'a General- Assembly - shalt be VRl BT
passed by ‘a simple majority .of the voiés at the ; Adapiat *—**15'9[-' Al -u....:dl LA e

meeting and:in’ respect of the matter to-be voted g el J}A‘Jh L}L-u_y !;,)i\)*-ab-'-‘ &l ga

~on. b : o ' Ay geadll Lales
it ARTICLE (31).- : (T1) daat
( : . 'EXCLUSION OF MA’['I'ERS NOT ON- ,_yu:w dsé-w Lol e gy ydi e
, SV 4 = . AGENDA ", v i o ‘_.;J _
oL .v-‘:ii'_,.ll L The Generai Assembly shall not conSlder matters ol Gy ‘—LG_}HJ_}“ ‘“‘ .,é 44‘-‘-“ *-"“3-“ e Y

.. other than those on the agenda for the meetmg dﬁ‘_} 13 W ;&Lu;.?l Jeel, st @_-\ 4;_).\.‘“
o uniess all the-Members agrec ol.herwmc

Dot

ey i’.gl,ﬂss:- .

: AR’[‘ICL'E (32) i .
RESOLUTIONS IN WRITING " Ay gl il RN
A resaluuon in wrltmg signed by- a'i! members Of - aL..acJ c_m_-L (e -L:.l? C"J'““J uj&n&l oAl
© .- the Geheraf Assefnbly shall be: as valid and. | thLL.gug\_,_,la - au_,S._;M\le Al
effective ‘as if it had been passed: &t a General e r_, 1_5_‘)\ b el Gl e iy ‘,-.3 -L._,b.l
Assembly duly convened and held. - O

-\
f A
< = 6.
- Y —A =Y
- -4 |4
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V& pag—s
W‘Dﬁﬂa)ﬁ
A — ) pds isd s iy (‘V- ¥ :
. “ . .-.- P T :..', ﬂl M
G0 fetsi :
ave g
: ity . . CHAPTER (5). . ouladl Gl
=l PR i : AUDIT[NC s 3 cilibauall 281y _
UL A - CaRmeLe @ . (Fepasal
— 3301 The General Assembly, on the.“ as a MJ_,_, m.d.-.ll Apaall g 1TT
f-""'_-" A recummzx:dangn of ft:e CBqard sh;ll Uuli 3 a0 T, gr"“._)" &y
L : appeint the auditors of the Company, who' E'ii e LS
(o ') shall” be a réputable imternationally: -"“’J“Uuim s U 4 :ﬁﬁ
JL.u\'Lu recognized firm  of  independent - 4 et
fj" A - accountants registered to: do busmess 1n
( ) . 'the State onatar

332 The audltors s’hall have ﬁrll access 1o the
Company's  books and records. The
audltoﬁ shall - provide  the.
As&embly with a- report on the’Company’
accgums within mnety (90) days after th
end -of "each year.
undertake as part of their responmblhtles

- the Company, o' provide

el '+ -Board as the Board may‘reasonably requife
B ‘Or'as may be needed to’ satisfy government
requirements, in_such form as the Board
may reasonably reqm:st

433
auditors’ report, and request cerlain
_-clanﬂcauons of matters. mentioned in the,

: General Assmnbly faor’ itﬁ! correctncs; of
the information contained in the auditors’
report.

General:-

'(_‘S‘i.il‘.am'l.nyﬁ d)\iﬁs_)m]l\_rLLn o
“The auditors shall . & (ST Jj‘-«‘“ Ay

o suﬁh_
_mforrnanon Tequested. nof them by the'

The Gencral Assembly may dlscuss thc‘

. feport. The suditors afe refponsible 10° Ehe K

LS Ul g el S T

‘u.\.l.)__, ‘«SJM.“L.—.IJ.MJJS\S}L’JD&M

uhﬁuh‘ _).s_;.u sﬁ);u]'-ol.:s.!ﬁ.lu_,.\uu
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FO—— )py Githg? b o """M J #-
CHAPTER (6) el
FI'NANCE OF THE COMPANY . i A4Syl dha
- ARTICLE Ga)uls . i R L T I |
FISCAL YEAR Co ; iy -

. The Compapy's first fiscal year shall .¢ommence ‘_g ity 'LG.aLuJ‘ C—’JL‘ e AS)_...JJ gllah A.audl fasy
. on the dat¢} cf its establishment and shall-end on " &l fag u...'l.‘.)’f.‘nu JRPES um e _pdign T
“December 11 of the same ‘year. Thereafler, the. :ds G e N QJ @_m_, i) R
fiscal year shall commence on January | and end ) e
on December 31 ofeach year. . : P T i

(eyaad

b P . ¥'. ARTICLE (35) A
» T il b

PR, * " -BOOKSOF ACCOUNT

- “The Board shali.cause to be kept and maintained - Cilamy Gl ilds hial- Q_JL’N'I Ol iy
proper books of account,an‘d records which shall : (ﬁ N _,‘:.’a;_\lb PRV H daniay U:,.uu

be preparea i United: States Dollars and shall 44_53“,31 Ja . R AR 5yt el
give a true ahd fair view of the Company' s affairs - . Lg.?)\al.su_’

- and transactions.

S S ARTICLEGE) ()3 !
R ARV o A.CCES‘S TO BOOKS OF, ACCOUNT Leucal ,m dseasil m_,h e
T g S L
The books of account of the Company shall be _,51 la _)S Ju as _,uh uu.u; _,:Lu s

- kept at its’ Head Office. The auditors’ and the. o

‘ ‘Directors shal} have full acéess 10 such books of 3 58 ¢idaus .-@_-(‘J }M. *—"63 sl d_,-,;_,“

Fa ~.account 4nd to-ali records' of the Company atall %ot 4.1_,9.:..-.51 A t“‘.s‘r’
reasorable times. '

. -.: . ARTICLE (37) -, oo i (YY) Al
PRESENTATION OFACQOUNTS AL uu.ua.“ i e

. SEC TN
The Board shali from time to ttme cause to be ubhu .)I.r.‘i _,:.‘:i us_, O aJL\)rI U..lu b
prepared profit and loss accounts, balance sheets, Gl Gy dgagadl Al 5 6 lustly )5!
cash flow staterent, accounts and reports relating Qi'ull t“‘ Sl Akl _)mn atideaatl g ;,émll

" to the financial status and affajrs of the Company J"_)'L‘_’ G ]| -a_u..ll U Li-" el gt 45_)“11

during the iramediately prec&dlng year and a = : |
. : L s el 8
report of the Company's auditors thereon. ?m dhe e -

3 -4\
& , " ;
4 .= —
—-Y _,,A .__\l
-4 R B

\Ys



ATV Sl Y1/ pds okl

! /7 Austas 31 3y

(AT TEN
[ (NERE—— ).eds Gy
ARTICLE (38) ry
~DISTRIBUTION OF PROFITS & *e)um Miey CLU-;,
' COMPULSORY RESERVES

The annual net proﬂt of the Company aﬁer'

. deduction of all general expenses and costs shalt
. e distributed: as. follows: The Company shall

year or quarter 10 compulsofy-reserves until such-
reserves amount to -One Thousand Dollars

: The compulsory reserve shall bg’ used as may. be_. s
. J-~ determined " by the -General * Assembly The o
[ “fslia]. - balance of profit shall be paid to QF.

“CHAPTER (7) ;
WINDING UP, LIQUIDATION AND
DISSOLUTION OF THE COMPANY

N ARTICLE (39) . |
¢ ) 'WINDING UP EVENTS
= —— 'If1he Company lOses half, o*fl,ts issued Sha.rc
cbadipdl " Cabital, the Bodrd shall convene a General

Assembly to decide whether to wind up the
. o _ take any o’ther appropnate action. .

ARTICLE (40)
WINDING UP

The Company shall be wound up upon the
occurrence of any of the foilowmg events: .

{a) the expiry of the period fixed for the duration

" of the Cempany, including any €xtension

approved ’pursuant to Article (5) .of the
Memorandum, and Articles of Association;

. alfocate tenﬂpercent (10%) of the profit for each "

($1000) or as otherwise decided, by the Board.

Compa.ny* o reduce, its: Share Ca;;ﬁta] or to’

e

ds r-u_\ g ‘-‘as_)..i‘u'gjl..‘ds (__;,s.ail'@_,Ll £ s

u.“.l.“ _g:hljl GJ‘-' u_'uns.ﬂ\J Aol uli_,_)m,d'l
,:'L&a\_l_)l % . t\.}..n.'l'u b__).uu: ‘\an.h ua.u:h.l
nd &y e Zbaa Bgiad gy Al
é.l’_).nl _JY_’-\ \_ﬁ.‘l'l ‘s_'l‘ ﬂ—!LbLu;‘)" b.\A {_L.:u

Lc-hsts-um,e‘-sﬂ AW N

(1' 4) 3 3.31.4.“
ig ,@1 gms
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Company is est,abhshed

(c) the passinfg .- by. ~the Genera[ Assembty
recommending the wmdmg up of fhe.
Company, or

: Compqn 20

" . The wmdmgvup, 11qu:dauon and dsssolutlon of
the Company shatl be made in accordance with
the Law No. {11} of the Year 2015 Promulgaung
the Commercml Compames Law =

b T ARTICLE (1) e
1- AUTHORITY OF BOARD TO CEASE

upon the occdrrence of the event as prmuded in .
Article 38,

- ARTICLE (42)
AUTHORITY GF GENERAL ASSEMBL.
: TO, CONTINUE

]

v < _remam u:ml Ehe Company is dlssolved -

d eS| D CHAPTER'®)
- MISCELLANEOUS

_ s AR’I‘ICLE (@3) &
DIRECTORS AND OFFICERS* lNDEl\m[TY

Each Director and other officer of the Company
‘shall be entitled to be indemnified out: of the -
. assets of the “Company agaimst ail losses and
liabilities Wh.ld‘l" he may sustain or incur in or
about the execution of the duties of his office or

{b) the completion of the objects .for which the

© (d) the lssuc of a court order dlssolvmg the . :l-;-,

. hThe authorlly’“of the Board *shal] ceasé after the K _)"_)5 v i

- passing 0 of 4 resolution by a General Assembly or | M! S5 o &_,; -
B (et SE,
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