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Articles of Association Jaall yawbuw i pliaul
Qatar Electricity & Water Company ay kil slallg by ypSl AS il
(Qatar Public Shareholding Company) (k5 asle Aedluos &S,ui)
In conformity with Commercial Companies  a&iw) ) pd, aylaall olS,uidl wgld s>V Lase
Law No 11 for 2015., LAY+10

After amendment as per EGA resolution on 6
MAR 2017.

Chapter One
Establishment of the company
Article (1)

Incorporated as per the provisions of
commercial companies law issued by law No.
(11) for 1981 a Qatari shareholding company

among shareholders its conditions and basic
law is modified in accordance with provisions

f Law No. ( 11) of 2015
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Article (2)

The name of the Company shall be Qatar
Electricity and Water Company, a Qatar
Public Shareholding Company (Q.P.S.C) .

Article (3)

The objective of the company is to own and
operate stations for electricity generation and
water desalination and sell its products. The
company may have benefit with the
corporation which exercise similar activity, or
contact them or to assist them in realizing
their purpose in Qatar or abroad. Likewise, it
may take part in any manner whatsoever
with said corporation, merge with them, buy
them or annex to them.

Article (4)
b~

P 7 e Company head office
-7 Vand its legal domicile shall
" | be located in Doha /State

~ . 'of atar. The board of

ors of the company

y establish branches or
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Article (5) (o) 63lo

The Company term is fixed for fifty (50) &wb oo [ @V diw (Ugwes) &S, il sao
calendar years from the date of Registration Aa,p o
in the Commercial Registry.

This term may be extended under a decision  ,.¢ aslall aeozll (o ,hé; il 0id 1o joamg

passed by the extraordinary General el
Assembly.
Chapter Two R ¥ F] P
Capital of the Company as il Jlo gl
Article (6) (1) sl
(As per extraordinary general assembly anlell jue & slal & ozl )3 w>goy @iso)
decision on 25/02/2014) : $(AY 1L 5l Yo duylsy

The capital of the company has been fixed at ~ wgulo @log all puad jrasll @S, Jlo Lul, 32>

one billion and one hundred million Qatari  &lo sac (sle gjgo Syhd Jby (1,1 ee,v0e,000)

Riyals (1,100,000,000) divided into hundred >loll ppanll @Vl asudll pp i wgulo 8yuiicy

and ten million (110,000,000) Ayld SV, 8yine
ingres, with a nominal value
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Article (7) (V) 65k

The shares are nominal and fully paid. JolSL acgdnng aouul pgwll wgSs
Article (8) (A) 65k

The company will issue the share certificates
upon underwriting, including the name of
the of
underwritten by him, the amounts paid.

shareholder, number shares

The share certificates are taken from a
ledger with serial numbers and are signed by
two board members and stamped with the
seal of the company.

The share certificate should include
particularly the date of issuance of the
decision permitting the incorporation of the
date of registration at the

commercial reglstry, date of publication

company,

thereof in the official dailies,
, .r. of the capital, number
== / distributed  shares |,
peculiarities , objective of
w fye company , its financial

/] ‘ osntlon and term of the

———=N=mw COmpany.
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Article (9) (]) ésle

The company shall maintain a special
register called shareholders’ register in which
names, nationalities and countries of
shareholders “are entered along with the
amount paid for share value. The
Companies Control Department and Q.F.M.A
may view such statements and obtain a copy
therefrom.

The company should lodge a copy of such
register to licensed company for follow up
shareholders’ affairs and may authorize that
party to maintain and organize such register.

Each shareholder may view such register
free of charge.

Any stakeholder may request correction of
|_statements included in the register specially

A

if a person unjustifiably
entered or deleted from
it.
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A copy of such statements in this register
and any change therein shall be sent to
Companies Control Department two weeks
at maximum from the date fixed for
distribution of dividends to shareholders
Company shares shall be circulated at Doha
Securities Market in conformity with the
procedures and rules provided for by laws,
rules, and instructions ofganizing the
securities circulation operations in

the State.

Article (10)

The shares ownership shall be transferred in
accordance with the regulations in force in
the Qatar Financial Markets Authority.
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1. If such dealing constitutes a breach to the
provisions of the Law of Commercial
Companies or this Statute.

2. If the shares are pledged or attached
under an order of the court or deposited
as guarantee for the board membership.

3. If the shares are lost and no duplicate has
been issued.

Article (11)

The shareholder shall not be obliged except
for the value of the shares owned by him.
His obligations cannot be increased.

Article (12)

The ownership of shares
necessitates the acceptance
premr of the Statute of the

& J L company and the decisions

of its general assembly.
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The share shall be unbroken, however, two or
more persons may participate in one share or
a number of shares, provided that one person
should represent them towards the Company.

The partners in the share shall be jointly
responsible for the obligations resulted from
this ownership up to the limit of the value of
the share only.

Article (14)

Considering the provisions of the Articles (8)
of this Statute, the shares and provisional
certificates may be sold, but the sale will not
be valid with respect to the right of the
Company:_unless it is enrolled with the register
mentioned in the Article (9) of this Statute.
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The company may buy back shares for the
purpose of sale in accordance with the
regulations specified by the Qatar Financial
Markets Authority.

Non Qatari may hold no more than 49% of
company shares But it shall be observed that
their representation on the Board of Directors
shall not exceed the rate of their ownership of
shares Board chairman shall be a Qatar
national.

Article (15)
The pledging of shares shall be by delivering it
to the pledging creditor. The pledging creditor
shall receive the profits and use the rights
associated with the share unless the pledge
contract stipulates otherwise.

Article (16)

The company  properties
cannot be attached to fulfil
the debts due on any of
shareholders. The attachment
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The attachment shall be noted in the
information related to the shares in the
shareholders register, as stipulated under the
artice (159) of the law of commercial
companies.

Article (17)

The attaching party and the pledging creditor
shall be subject to the decisions taken by the
general assembly as they are applicable to the
shareholder whose shares are attached or
pledged.

However, the attaching party or the pledging
creditor is not entitled to attend the general
assembly or participate in its dealings or ratify
its decisions nor is he entitled to possess any
merhbership in the Company.
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partition or selling them wholly when the
partition is not possible.

They are not entitled to interfere, whatsoever,
in the management of the Company. They
should, to use their rights, depend on the
inventory lists, final accounts and decisions of
the general assembly.

Article (19)

Every stake entitles its owner such share that
equals to the shares of others without any
discrimination in the ownership of the net
assets of the Company and the profits
distributed as per the method stipulated in this
Statute.
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Article (21)

Considering the provision of the articles (190
to 200) of the Law of
Companies,

Commercial
the company capital may be
increased by issuing new shares with the
same nominal value of the original shares.

The decree of the extra general assembly shall
determine the amount of increase, price of the
right of
the old shareholders for priority in

issuance of the new shares and

underwriting, providing them with a grace
period of minimum fifteen (15) days from
opening the door of underwriting.

The shareholder is not entitled to assign from
his right of priority to particular persons.

7

The board of directars will
ublish a statement in two
local dailies published in
Arab noticing the
shareholders about their
p

rity in underwriting, date

pening, date of closure
d price of new shares,

(M) ésle

(Yoo ol 13+ oo ) sl oll oL S51 sL_clyo go
—x o« A y)ball ol Sl v 5 0
Al Sa_ ol &Syl Jlo gl By

ALVl pp ol auoil Aouill udiy Bayax

I8 | el A ol g
—t @ olol & _eall oo Lia
Sl Gl de o w a_plall
oodluall 5>9 pgull o] e
algo ppxio 8o lpud LLsSYl aglsl (58 solaall

wlsSYl b 233 oo logs (10) e Jas V s\

aglg¥l (58 ai> e Jiball pdluwall jem Vo
wsiano ol

Osiieeo o8 Oly s HbYL palxo pgiy
4 ol auyall aalll olas Guiegs ouwisdxo
alisd| gl CLSYl (08 pgibslsl uadlusell
Sl ,o.a...w\" oawg alladle

Y TR W
-1 - - -4
o i -y -\ v -y
= *4 ‘; I ' -\A -\T -A -r
-4 RV A -1
~Ye -0 =t pry

AR




YN svietis / o] dutad! /7 Aoy Bkt 5223

1S g3 gmad ‘ ’ &: 12 jj
T Lokt 5 2 NN
G2E)0)

Article (22) (YY) bslo

The new shares are issued with a nominal
value equal to the nominal value of the
original shares. However, the extraordinary
general assembly is entitled to decide to add
an issuance allowance to the nominal value
of the share and determine its amount,
provided that the approval from the
Companies Control Department should be
obtained. This allowance is added to the legal
reserve.

Article (23)

Considering the provisions of the articles from
( 201 ) to ( 204 ) of the Law of Commercial
Companies, the extraordinary general
aséémbly may decide to reduce the company
-=capitakafter having heard the report of

o /

accounts controllers and
approval of the Companies
Control 'Department in the
following cases:
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1. Excess of the capitat than the need of the
Company.

2. If the Company is subject to loss.

The capital may be reduced by one of the
following methods :

1. Reduce the number of shares by canceling
a number equaling the value of reducing
shares .

2. Reduce the number of shares equaling to
the loss incurred by the Company.

3. By buying a number of shares equaling the
amount to be reduced or canceled.

4. Reducing the nominal value of the share

Chapter Three
In Bonds
Article (24)

Considering the provisions of
the articles ( 169 to 180 ) of
the Law of Commercial
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Companies, the general assembly may decide
to issued bonds or cheques, whatsoever, and
this decisions shall explain the value of the
bonds or cheques, terms of issuance, extent of
negotiability in transferring the same to
shares.

Article (25)

The provisions of the_ articles (178,179 and
180) of the Law of Commercial Companies
shall be applied if the shares or bonds are
missed or lost.

Chapter Four
Company Management
Article (26)

The Company shall be managed by a Board of

jrectors  consisting  of
en members. The
government of Qatar shall
| appoint representatives by a
rcentage of its shares in

accordance with the
provisions of Article (99) of
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the Commercial Companies Law. As for the
remaining members, the shareholders shall
elect them through the general assembly
according to the provisions of Article 96 of the
Commercial Companies Law.

Article (27)

The member in the Board of Directors should

. meet the following:

1. His age is not less than twenty one years
old.

2. No criminal conviction has been found
against him and nor has been convicted
trust
crime stipulated in the articles
(334) and (335) of the Law of
Commercial Companies , unless its

in a crime of decency or

or any

consideration is no more
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3. He should be a shareholder and the (VL wlsl) %,.Tsae) Wo ¢ ladluws e, of T
owner of 0.02% of the company stakes,  3gi> Olaia) paasy aSpidl Jbo guly oo
allotted to guarantee the rights of the o ,ually ouiluls osadluolly  as,all
Company, shareholders, creditors and . &,l3Y] judxo sliacl (sle a5 (sall @Jgganoll
others for the liabilities on the members of Lia (o ,hé algs aogS> lglion (sutiuug
the Board of Directors. The representatives Jo,adl
of a State Government shall be exempt
from this requirement.

These shares should be deposited within sixty 2,6 oo logs gt JM5 ppwll 048 glay] s
days from the date of commencing the  lpclu| yoiuyg sasieall ol 1o] (58 duginell ey
membership with one of the authorized banks. ol (J| sl of o8l of Jslusll Lzl pac go
Such deposit shall be kept deposited without — aiw 31 @il (sle Baay dgasll 5o (g
accepting any dealings or mortgage or Alacl gaell b o6 als
attachment until the membership period

expires.

If the member fails to submit the guarantee as <l ,gS.ioll axgll (ale Olaall gasll paiy ol 13]g
shown before”; his membership shallbe ¢ &Yl Lulze sliac] el 095y 0 j9m g
deemed invalid. It may be ~ -oeadlusall ju& to 853l Sg3 ulizauall slacVl
pne-third of the members

//of the Board of Directors

of the independent

members experienced

on-shareholders'.
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exempted from the requirement of these
stocks have the condition set forth in Section 3

of this Article.
Article (28)

The members of the Board of Directors shall
be elected for renewable three years. The
member may be elected for more than one
time.

Article (29)

The Board of Directors, by secrete voting,
elects a chairman and his deputy for a period
of three years.

The Board of Directors may elect, by secrete
voting, one or more managing directors who
will be have the right of signing on behalf of
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the company collectively or severally as per
the decision of the Board of Directors.

Article (30) (T+) 83ko

The Chairman of the Board
of Directors shall be the

SaJ lplioyg &S uidl usd) 98 8,151 udze Gusd)

Eiead of the Company, who
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epresents the Company
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before others and before the judiciary. He
shall execute the decisions of the Board and
abide by its recommendations.

The Chairman may assign some of his powers
to others from the members of the Board. The
deputy chairman acts on behalf of the
chairman during his absence.

Article (31)

With the exception of the positions occupied
by representatives of the government of Qatar
If any position becomes vacant in the Board
of Directors, it will be filled by the person who
secured more votes among the shareholders
who had failed to win the Board membership.
objection persists, the next
shareholder - be considered . The
member shall complete the period of his

If any

will

ecessor only.

Should the vacant positions
become the quarter of the

gard positions, the Board of
igectors will hold a meeting
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within two months from the last vacancy
arises, in order to elect for and fill the vacant
positions in the Board. As for the positions
occupied by representatives of the
government of Qatar , the government of
Qatar may at any time represent one to fill

the vacancy.
Article (32)

The Board of Directors shall have wide
authorities in managing the Company. He shall
practice all the duties required for this
management in accordance with its objectives.
This authorities shall not be restricted except
by a text of the law or this statute or the
decision of the general assembly.

Article (33)
The Chairman, his deputy

one or two members,
collectively or individually,
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- regard.
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The Board of Directors may appoint more or
more managers for the company and
authorize them with the power of signature on

behalf of the company severally or collectively.
Article (34)

The Board of Directors shall meet as per the
invitation of its chairman . The Chairman shall
invite for meeting if minimum two members
requires so.

The Board should hold minimum six meeting
in a fiscal year. The meeting of the Board shall
not be valid unless and until it is attended by
half of the members provided that the number
of attendees shall not be less than six , three
months cannot be passed except a meeting is

held in that period.

The meetings of the Board

all be held at the

¥ and it may be held outside

g e office as well , provided

tate . The member of the
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members in writing to represent “him in the
attendance and voting. In this case, this
member shall have two votes.

The member is not allowed to represent more
than one member.

The decisions of the Board are issued with the
majority votes of the attendees. If it becomes
equal, the Chairman’s side shall be preferred.

The opposing member should establish his
objection in the minutes of the meeting.

Article (35)

The general assembly may dismiss the
chairman or any member in the Board based
on the suggestion issued by the Board of
Directors with absolute majority mentioned in
the foregoing article or based on a request
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In this case the Chairman shall invite the
general assembly for meeting within ten days
from the date of dismissal, otherwise, the
Companies Control Department shall direct the
invitation.

Article (36)

If the member of the Board becomes absent
in three consecutive meetings of the Board or
four alternative meetings without any
accepted reasons, he shall be deemed as

Resigned.
Article (37)

The Board shall submit the balance sheet of
the company, loss and profit account and
report on the activities of the company during
the "expired fiscal year and its financial
position, to the accounts auditor, minimum

7! ,

Ly

# two months prior to hold the
The
above mentioned documents
bould be signed by the
Bhairman or his deputy and

general . assembly.

=4 ¥one of the Board members.
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Article (38) (TA) éolo

The Board of Directors shall prepare, every
fiscal year, the balance sheet of the company,
statement,
statement, explanations, comparison with the
previous year, all of which duly authenticated
by the accounts auditor of the company, a

loss and profit cash flow

report on the activity of the company, its
financial position during the ended fiscal year
and future plans for the next year.

The Board shall prepare these statements and
documents maximum by three months from
the expiry of the fiscal year of the company
to be submitted to the ordinary general
assembly of the shareholders, which should be

&S il &yil0 Ale Aiww JS (98 8151 pudzo a2y
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held maximum by four months from the expiry

of the fiscal year of the
( company.
i Article (39) () ésle
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Considering the provisions of
article (106) of the Law
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of the Board of Directors shall be recorded and
signed by the Chairman, managing director, a
director and the employee who is acting as the
secretary of the Board.

Article (40)

The Board shall put under the disposal of the
shareholders for their information before the
meeting of the general assembly which is held
for looking into the balance sheet  of the
Company and report of the Board, minimum
three days prior to the meeting, a detailed
statement

information :

consisting of the following

1. All amounts obtained by the Chairman and
every member in the fiscal year including
.. wages, salaries, bonus or attending the
Board meeting and remuneration for other

expenses in addition to what
is received by him in his
apacity as a technical or
administrative employee or

aq ia any technical or

(55 inistrative or consultative
=iduty performed by him for the
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. Material benefits enjoyed by the Chairman
and every member in the Board during the
fiscal year.

. The incentives suggested by the Board to
distribute on the members of the Board.

. The amounts allotted for every member
including the current and ex-members as
pension or reserve or compensation for the
service expiry.

. The operations in which the members of
the Board has interest contradicting to the
interest of the Company.

. The amounts spent actually in the form of
advertisement, whatsoever, with details of
every amount.

7. The donations with the
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ff which  submitted the
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The above mentioned statement should be
signed by the Chairman and one of the
members. The Chairman and Board members
shall be responsible executing the provisions
of this article and the authenticity of the
information given in the documents to be
prepared.

Article (41)

The ordinary General Assembly shall
determine the bonuses of the Board members.
The total of these bonuses will not be more
than 5% of net profit after having deducted
the depreciations, reserves and distribution of

the profit for the shareholders by not less 5%
(five percentage) of the paid capital.

Chapter Five

General Assembly

Article (42)

=sine General Assembly formed
legally shall
reholders and may be held

¥only in Doha.

represent  all
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Article (43) (£7) 65ko

The Board shall prepare the agenda for the
ordinary and extraordinary assemblies.

In the cases where the meeting of the general
assembly based on the request of a number
of shareholders or the accounts auditor or
Companies Control Department , the agenda
will be prepared by those who demand the
convening of the general assembly. The
agenda in this case will be limited to the
subject of the demand and no matter not
listed in the agenda will be discussed in the
meeting.
Article (44)

Every shareholder is entitled to attend the
general assembly by himself or by the

representation. The minors

R i ank

and sentenced shall be
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representation is made in writing and the

representative be a shareholder.

The shareholder is not entitied to authorize  &)lsYl Lulxe slacl A5l JSgi palusl) jo Vg
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this capacity is not more than 5% (five ’ as,uall
percentage) of the shares of the company

capital.
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Article (45) (£0) 8oL

The voting in the general assembly shall be by
lifting hands or any other method determined
by the general assembly.

The voting must be by secrete polling if the
decision is related to the election of the board
members or their dismissal or file a case
regarding their liabilities or if it is demanded
by Chairman of the Board or a number of
shareholders who represent minimum one-
tenth of the votes attending in that meeting.

The board members are not allowed to
participate in voting for the decisions of the
general assembly related to the determination
of their salaries or bonuses or clearance of
their liabilities for the management.
~ Article (46)

The meeting of the general
g assembly will be presided
over by the Chairman of the
Board or his deputy or any
pard member deputed by
e Board of Director for
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If the above fails to attend the meeting,
the general assembly will appoint from the
board members or shareholders a president
for the meeting. The assembly will also
appoint a reporter for the meeting.

Article (47)

The Board of Directors shall invite the
invitation to all shareholders to attend the
meeting of the general assembly by an
announcement published in two local dailies
issued in Arabic and in both QEWC's and the
DSM’s official electronic site minimum fifteen
days prior to the meeting of the assembly.

The invitation should be attached with the
agenda of the general assembly meeting in
addition to the all statements and documents
stated under the article (38) of this Statute

along with the report of the
of the
company. A copy of the

¥ accounts auditor

above documents should be
ent to the Companies
gontrol Department on the
ame time they are sent to
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Article (48) (EA) 6o

The agenda of the yearly general assembly
meeting shall include the following :

1. Discussion of the Board report about the
activity of the Company and its financial
position during the year, report of the
accounts auditor and their Ratification

2. Discussion of the company balance sheet,
loss and profit account and its ratification.

3. Election of the board members when
needed.

4. Appointment of accounts auditors and their
wages.

5. Look into the clearance of the board
members,
6. Look into the suggestions

of the board regarding the
faistribution of the profits

v/

nd its confirmation.
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Article (49) ——

The ordinary general assembly meeting will be
held at the headquarter of the company or in
any other place in Doha to be determined by
the Board minimum once in a year within four
months following the expiry of the fiscal year
of the company.

The Board may send invitation to convene the
general assembly meeting whenever it is
required. It should also be convened based on
the demand of the accounts auditor or a
number of shareholders who represent
minimum one-tenth of the capital.

The Companies Control Department , after the
approval of the Minister of Economy and
Commerce may invite the general assembly to
hold if thirty days passes over the

reason which necessitates
holding the general
assembly and the board of
| directors failed to hold the
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meeting or the number of the board members
is less than the limit prescribed under the
article (95) of the commercial companies law,
or if the board of directors fails to hold the
meeting based on the demand of the accounts
auditor or a number of shareholders who
represent minimum one tenth of the capital,
provided that the accounts auditor or the
shareholders have serious reasons justifying
the same. In all cases the expenses of the
invitation on account of the company.

Article (50)

The meeting of the ordinary general assembly
shall not be valid until it is attended by a
number of shareholders who represent
minimum-half of the capital. If this quorum is

not met the invitation a second meeting shall

q ffbe addressed, to be held
| oy (/

within fifteen days
following the first
meeting by publishing a

-
e

({notice in two local
4 / dailies issued in Arabic,
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minimum three days prior to the meeting. The
second meeting shall be deemed valid
whatever the number of shares represented
therein. As is necessary for the meeting to
advocate The Companies Control Department
to send a representative to attend the
meeting, and the presence of an observer the
company's accounts Auditor.

The decisions of the general assembly shall be
issued with absolute majority for the shares
representing in the meeting.

Article (51)

The extraordinary general assembly shall be held
as per the invitation from the Board of Directors
or based on‘a written request addressed to the

by a number of
Hareholders who hold minimum
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Should the Board fail to address the invitation
within the above period, the applicants can
contact the Companies Control Department to
address the invitation on account of the
company.

Article (52)

The extraordinary meeting of the assembly
shall not be valid until it is attended by
shareholders who represent minimum three
quarters of the company capital.

If this quorum is not found an invitation for a
second meeting shall be addressed, to be held
within thirty days following to the first
meeting. The second meeting shall be deemed
valid if it Is attended by shareholders who hold
half of the company capital.

Ii ird meeting shall be
addressed after the expiry of
thirty days from the date of

-whatever the number of the
attendees

danll JWs dgcull a>gny pulxoll pdy o) 1308
adlyo 8)ls] (5| lgosizy Ol udlall jl> . 8,85 i0ll
A8l adas (sle dgcall aumgil wlS,uadl

(oY) dsle

« Tumo alall e Asloll dueazel gloin] 0y S V
Jlo yul; eby)] @M Oglios wgadlue 8,5 13] V|
JOVI ole &Sl

aumaadl 04d 895> w9 « wladl lin beu o 1318
aJull logs oMl JMs sdm O gloax] (o)
5] Trwo ilth glazsyl juimg JoVl gloxsW

&S il Jbo ) s wgling Wodluss 650>

axgi « osilddl gloamYl (08 Llaill lis ,9gz, ol 13)
logs M sliais] a2 aiey & glaz>] (5] Bgcall
Sl gloaxYl weSsy ¢ Wl gloaaxYl EuL oo

ool sac OlS lags o

-‘—-‘- ™ . "‘
-y
= 2

-14

N U
-
-\Y
-7 -A -r
-\t -4 -4
AT -l -8

VoY




YN svietss 7 o | dutad! 7 Ay} Bk 23

‘f&Ei’-—‘i

( icameiciaccnanss o J ol Dl puitins

Y

If the matter is related with the dissolution, or
Transfer , or merging of the company the
meeting shall not be valid until it is attended
by the shareholders who represent minimum
three quarters of the company capital.

In all the above mentioned cases the decisions

shall be issued with the majority of two-thirds
of the shares representing in the meeting.

The Board of Directors should publish the
decisions of the extraordinary assemblies if its
includes the amendment of the statute , With
no provision applicable to the extraordinary
general assembly the provisions relating to the
Ordinary General Assembly will apply .

Article (53)

Decision cannot be taken in the following
issues.except by the general assembly held

aordinarily:

Amendment of articles
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2. Increase or decrease the capital of the &S il Jlowwly Lagass of 855 ¥
company
3. Prolongation of company period. &S il dae alb] .Y
4. Dissolution or liquidation or transfer or s lp=loail of Lpleas of lpsaaas ol &S,adl J> .5
merging of the company in another sl as, s
company.
5. Sale of every project for which the gl aS il al>l oo cuold Sill ggyiioll JS o 0
company was established or dealt with in 3] axg Sl ad @il
any other form.

In case of any decision is taken on these  3lssl &ll> (o oSl Joeuull (08 48y Of g
issues it should be registered in the Sl 0in (o allius (sl sle aadlgall, 1,8
commercial registry.

However the amendments in the statute of the o oM ¢ly>l dueazl oigl jexy V i3 gog
company are not allowed if it causes increase  eliel 8505 lpils (oo WSS, &Sl \awlll plaill
of burden on the shareholders or amend gl aS,.all ol Loyall Joass ol couodliall
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Any decision in contrary to

is shall be deemed null
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Article (54) (of) éolo

The general assembly is not allowed to
deliberate the issues not entered in the
agenda. However, the general assembly Is
entitled to handle the serious issues explored
during the meeting or the shareholders
representing minimum one tenth of the capital
demands to insert any particular issue in the
agenda. V

Article (55)

The decisions issued by the ordinary and
extraordinary general

assembly shall be
binding on all the shareholders whether they
attend the meeting in which the decisions
issued or not attended and whether
they agreed to it or rejected it. The Board of
Directors shall implement them as soon as it is

were

the date of issuance.
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Article (56) (07) dsle

The name of the attendees from the
shareholders shall be registered in a special
ledger whether representing
themselves of as attorneys or representatives.
This ledger shall be signed at the beginning of
the meeting by the auditor
collectors. Every shareholder participating in

they are

and vote

the general assembly meeting is entitled to
discuss the subject listed in the agenda and
address questions to the directors and
accounts auditor.

The board of directors should answer the
questions of the shareholders and their
inquiries to the extent not subjecting the
interest of the company to any risk. If the
shareholder finds that the
reply is not enough he may
grieve to the general
assembly and its decision
shall be executable.
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Article (57)

The minutes of meeting should be issued
including the attendance and legal quorum and
confirming the attendance of the Companies
Control Department representatives. It should
also include a summary of all discussions of the
general assembly, everything occurs during the
meeting, the decisions taken in the assembly
and number of votes agreed and objected or
anything demanded by the shareholders or the

representatives of the Companies Control
Department to include in the minutes,

The minutes shall be signed by the President ,

Reporter of the Assembly , the Votes
collectors and the Auditor.
ST Article (58)

aSubject to provisions of the
article (135) of the law of
commercial companies, the
minutes of the general
assembly are recorded
regularly after every meeting

in a special ledger.

(oV) 63l
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The copy of the general assembly meeting
report should be sent to the Companies
Control Department maximum by seven days
from the date of holding the meeting.

Chapter Six
Accounts Auditing
Article (59)

The company shall have one or more accounts

controllers appointed by the General Assembly
for one year. It may reappoint them provided
that the period of appointment should not
exceed five consecutive years.

The auditor must be registered in the auditors
register as per the Law No. ( 30 ) of 2004 ,
regularizing the profession of accounts
audi and should have practiced the
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By llorofession  of  accounts J3Vi
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consecutive years.
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Article (60) (le) d5lo
The accounts auditor when practices the duty a9l bo JS; alac sl (o8 clluwsdl il p3:l
shall abide by all the obligations stipulated by wlolsal] ol Slzlg o weilall agle
the Law.

The accounts auditor shall be responsible for (a8 85,le)l GUlwl axo e Vgiuuo Ludlyoll gSug
the authenticity of the information stipulated eodlunll Acgozos & WSy adnogs 05,85
in his report in his capacity as the attorney of

a group of shareholders.

The auditors if multiplies shall be jointly uJsduwe pasiei al> o8 wgdlwll weSye
responsible for the auditing works. Al Jlagl oo colazlly

Article (61) (1) éabs

The accounts auditor is entitled at any time  gWbVl ci 8¢ J5 o8 ol bzl i 3l)0l
to review the ledgers, records and L _pM=xws a_S,adl 5 s le
documents of the Company and to demand 8,9, &, il Gl bl o Lbg g 5lauiuog
the information seems to him necessary to Lpule Jgall
have them.

He is entitled to verify the . lpslolslly &S,udl olsg>ge oo (sansy ol alg
assets and liabilities of the oid Jlsiw| o aifai pic al> (09 aldcq
Company. If he is unable  &)l;9 _J| pa—iy » 85 0d &S ald oli] Beaxdl
to use these rights he can

)
s/

establish the samein a
port submitted to the
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Ministry of Economy and Commerce and send
a copy to the Board of Directors, to be
presented before the general assembly, if it is
not treated with the knowledge of the
Ministry.
Article (62)

The accounts auditor shall attend the general
assembly meeting and express his opinion in
everything related to his work, especially the
balance sheet of the company. He shall read
his report in the meeting and his report must
include all the particulars stipulated in the Law
of commercial companies. Every shareholder is
entitled to discuss it and demand explanation
with respect to the matters stipulated in the

valxo o] o A Jowyig ¢ 8)laally sladyl
3 olall deoxll (sle oVl Lo,2) Tasges &5

(7) éals

W ol ¢ aslell dmexdl yaz ol LBl sle
gy alosy Blay b JS o8 aly glosmyl o8
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wde Vot 5850l 0eS) of g + aolell dusoxl
Syl 0gils (08 lple Logainll Ll asls
walby aiidlio 3> palue JSU 0gShg .oyl

050385 (99 83,190l giBgl wliy wlolay|

report.
- Chapter 7 asbuadl LWL
Company Finance as uall adls
c Article (63) (1) ésle
The fiscal year of the Jol oo @S, l) a_Jladl &l |
_—— company shall commence s 5 000 senumss TV o gy 5 i
‘ LLfirst January and end on
first December every
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Article (64) (g) e

The Board of Directors shall present every
fiscal year the balance sheet of the company,
loss and profit account, report on the activities
of the company during the ended fiscal year,
and financial position to the accounts auditor
minimum two months prior to convening the
general assembly meeting.

All these documents should be signed by the
Chairman of the Board of Directors and one of
the Board member.

Article (65)

The Company, after the approval of the
Companies Control Department shall publish
half yearly financial reports in the local dailies
_ssuedpn Arabic for the information of the

harehalders, provided that
these reports must be
verified by the
auditor.

accounts
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Article (66)

A particular percentage prescribed by the
Board of Directors shall be deducted from the
gross profits for the depreciation of the
company assets or being remuneration for its
devaluation.

These amounts are used to purchase
materials, machines and establishments or to
repair them. These amounts shall not be
distributed among the shareholders.

Article (67)

The net profits shall be distributed as follows :

1. 10% of the net annual profits shall be
allocated for the account of statutory
(compulsory) reserve until it attains a value
equivalent to 50% (fifty percentage) of the

decreases from the above

(M) ése
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percentage, the allocation
should be restored until the
O S
g rve reaches to the
id percentage.
*‘3-&,.-!1?-:-‘:*\ [ [PS—
] ';-:/‘f_ ’ ::‘\\‘_ by -1 1)
I LV . - )
v WIS © | v v
1 . o
TRl o kot SEA AT -A -r
o e | T R o : o
- ~Ys -Vo -\ -0
vay




€ sttt sediiss ) 8y s e

YN svietss / o] duhad! 7 Aoy} Bk 23

Uégﬁl,—d

oA P
AL 8wl
(T NVEAS

SItL b“‘” :

\ E'-!' A~ ‘3'7*“3{&1:‘

\ "W pr

2 A7
i-\']W' 5// ]
.r‘ ./

The legal reserve shall not be distributed to
the shareholders. The amount exceeding the
half of the paid capital may be used to
distribute the profits to the shareholders by

5% (five percentage) in the years in which the

profits of the company do not allowed the

distribution of this limit.

2. A part of the profits, determined by the
general assembly shall be allotted to meet
the liabilities arising on the partners under
the Labour Law.

3. The General Assembly may , based on a
proposal from the Company Directors,
decide an extra annual deduction from the
company’s net profits for the account of an
optional reserve to be used as and when
durected by the General Assembly.

4, The amount necessary for
distributing the first share
of the profits amounting
to (at least) 5% shall be
cut for the shareholders
from the amount paid

from the value of the
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shares provided that if the profits of any year
does not allow the distribution of this share it
cannot be claimed in the following years.

5. A maximum 5% of the net profit after
deducting the depreciations, reserves and
distributed profit as per the following
paragraph shall be allotted being incentives
for the Board of Directors.

6. The remaining profits shall be distributed
for the shareholders as an additional share
of the profits or transferred to the following
year as per the suggestion of the Board of
Directors, or it is allotted for constructing
extraordinary reserve or depreciation.

Article (68)

Dividends shall be paid to shareholders at
the pléce and time prescribed by the

Board of Directors provided
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t thirty days should not &gl
pass from the date in which
the general assembly takes

e decision for distribution.
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Article (69)

The Company may file a claim of liability
against the members of the Board of Directors
for faults resulting in damages to the total
shareholders within five years from the date of
the fault. The Ordinary General Assembly
decides to raise this case and appoints the
person acting on behalf of the Company in its
commencement. If the company is under
liquidation, The liquidator shall take the action
on a resolution of the General Assembly.

Each shareholder may raise the case alone if
the company fails to raise it, if the fault would
cause damage to him as a shareholder, and

(9) ésle

slacl (sle agbuuall Sge> g3y ol &Syl
ol lpae Laws il elbas¥l ey 8,5Y1 pulo
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0id g3, aplall aolell dueazll a5 ozl £g8
dpirilin (08 aS,uidl e wgis o puig Seeall
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notify the company of his intention to file the «Sgcall g3, sle
claim,
Chapter Eight oalill LI
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1. Expiry of the period fixed for the company,
unless it is renewed as per the manner
stipulated in this statute,

2. Completion of the activity for which the
company was established.

3. Transfer of the shares to such number of
shareholders which is less than the
minimum limit prescribed under the law

4. Issuance of a judicial ruling the company’s
dissolution and bankruptcy.

5. Merger of the company into another
company or corporation.

6. Unanimous decision of the partners to
dissolve the company before the expiry of
. lts period.

7. Loss of all or most of the

— TN
company's funds.
s/
Article (71)
If the losses of the

mpany reach half of the
capital the Board of
Directors should invite for
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an extraordinary general assembly to 3 aS,adl J> wsiww oVl oS 13| Lo yasl
determine whether the matter necessitates the  3ls] ol Jladl Jul, pasize ol Lp) sazaldl J= VI slgsi]
dissolution of the company before its Awlioll Hulasdl o 23 e
prescribed period or the capital be reduced or

other suitable measures to be taken.

If the Board of Directors fails to hold the  ,.¢ aslell el s9cay 8,)5Y1 Lulsxo pdy o) I3fs
extraordinary general assembly meeting or it sigilall wlail ,8lgs pas) Waslasi| pa o) ol @slall
is not held due to the insuffident legal (& 0,3 Jlas| ,isi of aS,udl J> @ueecdl cuid, of
quorum or the assembly refused the paluwe JSU > « WlewVl Ho G SV googall
dissolution of the company or the issuance of &Syl J> auaall @sSaoll (o] walky ol
any decision in this subject became impaossible

every shareholder has the right to claim
before the Civil Court to dissolve the
company.

Article (72) (VY) dalo

The company shall be olK>W Tasy lpilad| e &S, all &ubai Sy
dissolved after its expiry in = (s8 ( YT (J| T+L o0) slgall Lple Logaiall
accordance  with  the . Ayl olS adl wgsld
provisions stipulated in the
Articles (from 304 to 321)
of the Law of Commercial

Companies.
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Chapter Nine gl Ll
Final Provisions awolis plS:-I
Article (73) (VY) dale

-The provisions of the Law of Commercial 8 5u o) lowd ay,laall GlS,uidl 0gild plS>] Sy
Companies shall be applied to every close Wil &S ,uaig plhail Lin 08 Lols pai wls
which has no provision in this Statute. e/ @laSe 390 @lies vglall &ls (sle L sl
Any changes introduced to that law shall be gVl o> @) @ssa g plias
deemed as complementary or amendment to

this Statute, as the case may be.
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