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Articles of Association and notarized
‘ By number (35820/2018)
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Qatar Electricity & Water Company
( Qatar Public Shareholding Company )

In conformity with Commercial Companies LawNo pY V0 L 1Y ) el IS Al o) 8 LSS Y Ty

e Al )l Hhi A e poliall LS gl i
PY*‘Wm(Q)éleath;)uiuv ,)1_)3

11 for 2015 and the governance code issued by
the Qatar Financial Markets Authority pursuant to
the decision of the Board of Directors of the
Authority No. (5) for the year 2016.

(After amendment as per EGA resolution on 6t
March 2017 , as per EGA resolution on 26t
February 2018 and as per EGA resolution on 6"
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Law No. (11) of 2015 for issuance of law of
commercial companies, And the governance
code issued by the Qatar Financial Markets
Authority pursuant to the decision of the Board of
Directors of the Authority No. (5) for the year
2016 in conformity with what is set forth
hereinafter.

Article (2)
The name of the Company shall be Qatar
Electricity and Water Company, a Qatar Public
Shareholding Company (Q.P.S.C) .

Article (3)

The objective of the company is, to own and
operate stations for electricity generation and
water desalination, and sell its products. The
company may have benefit with the corporation

.which exercise similar activity,
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Article (4)

The Company head office and its legal domicile
shall be located in Doha /State of Qatar. The
board of directors of the company may establish
branches, or offices ,or agencies inside or
outside Qatar.

Article (5)

The Company term is fixed for fifty (50) calendar
years from the date of Registration in the
Commercial Registry. This term may be
extended under a decision passed by the

extraordinary General Assembly.
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The capital of the company has been fixed at one
billion and one hundred million Qatari Riyals
(1,100,000,000), divided into a billion and one
hundred million (1,100,000,000) shares, with a
nominal value of one (1) Qatari Riyal for each
share.

Article (7)

As per extraordinary general assembly decision
on 6™ March 2019).

The shares are nominal and fully paid. Subject to
the provisions of the decision of the Board of
Directors of the Qatar Financial Markets Authority
No. (1) for the year 2016 regarding the acquisition
of shares of companies listed on the Qatar
Exchange, and without prejudice to the rights
prescribed by the founders at the time of
incorporation, The ownership of one person
natural or moral , shall not exceed 1% of the total

shares of the Company, whether directly or

i indirectly, and in the event that
i the person exceeds that
' percentage the procedure
. stipulated in the decision of the
| Board of Directors of the Qatar
@ancial Markets Authority
taken in this regard.

Pyt

Osbe Wley @l muad juadl 2,30 Jl i) s
ijhjdlmuh&jycgﬁdp)(\,\--,...,...)
251 5358 i pged dganY) Rl ¢ g e

(V) 33

L}“JL“‘ ﬁ)&iﬂdﬁj‘)&biﬂﬁ‘i&:ﬂ“ J‘Jiu.a:;}u:\.hma)

(pY 9

S sl el ja gy oSl A ghae s dsan] pgutl S5
AV eV (1) A8, Ll (31 s Aua 5l daa
pie gy ¢ i Aa g b A paall IS AN g ellas iy
O 3522 Y ¢ papll de Gunnnall 5 il G sially JMRY)
%) Lt Gysina 5f S Ll a2l Ak a5
g e ALl G el g ¢ A gl @ gana (0
M) ¢ Al A padldll Gylad Aa Gy ¢ e
ohi A 5l pdaa g Lo o paiall Clel Y

ok 13 b SAll Gl ) (3 g

L f
" - %4 J
-\r -V - ¥
vy A r



AT\ Lulawd N/ pdie asbud! adall / dcaw I By poll

AL S P
<

[P ST

-2 b L
4 "J'I/‘.i u! /:L
L .

» '.‘m t -7“./‘

PPt
95 afrars O

S5 uud

Article (8)

The company will issue the share certificates
upon underwriting, including the name of the
shareholder, number of shares underwritten by
him, the amounts paid.

The share certificates are taken from a ledger
with serial numbers , and are signed by two
board members, and stamped with the seal of
the company.

The share certificate should include particularly
the date of issuance of the decision permitting the
incorporation of the company, date of registration
at the commercial registry, date of publication
thereof in the official dailies, value of the capital,
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Article (9)

The company shall maintain a special register
called shareholders’ register in which names,
nationalities and countries of shareholders are
entered along with the amount paid for share
value. The Companies Affairs Department and
Q.F.M.A may view such statements, and obtain

a copy therefrom.

The company should lodge a copy of such
register to licensed company ,for follow up
shareholders’ affairs and may authorize that

party to maintain and organize such register.

Each shareholder may view such register free

of charge.

Any stakeholder may request correction of

statements included in the

el

register, specially if a person
i unjustifiably entered or deleted

I fromit.
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A copy of such statements in this register, and

any change therein, shall be sent to
Companies Affairs Department two weeks at
maximum from the date fixed for distribution of

dividends to shareholders

Company shares shall be circulated at Doha
Securities Market in conformity with the
procedures and rules provided for by laws,
rules, and instructions organizing the securities

circulation operations in the State.

Article (10)
The shares ownership shall be transferred in
accordance with the regulations in force in the
Qatar Financial Markets ~ Authority However,

the Company is not allowed to  register the

, dealing of the shares, in
Pt o
| the following circumstances:

|
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1. If such dealing constitutes a breach to the
provisions of the Law of Commercial
Companies or this Statute.

2. If the shares are pledged or attached under
an order of the court , or deposited as

guarantee for the board membership.

3. If the shares are lost and no duplicate has
been issued.

Article (11)

The shareholders shall not be obliged except for
the value of each share and their obligations
cannot be increased.

Article (12)

The ownership of shares

el

necessitates the acceptance
of the Statute of the company,
{ and the decisions of its general

| aggembly.
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Article (13)

The share shall be unbroken, however, two or
more persons may participate in one share or a
number of shares, provided that one person

should represent them towards the Company.

The partners in the share, shall be jointly
responsible for the obligations resulted from this
ownership up to the limit of the value of the share

only.
Article (14)

Considering the provisions of the Articles (8) of
this Statute, the
certificates may be sold, but the sale will not be

shares and provisional

valid with respect to the right of the Company

unless it is enrolled with the register mentioned

Pt

[in the Article (9) of this Statute.
{The shares and provisional
;certiﬂcates may be pledged,
gifted and handled in any other

and such dealings shall
subject to the foregoing
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The company may buy back shares for the
purpose of sale, in accordance with the
regulations specified by the Qatar Financial
Markets.

Non Qatari may hold no more than 49% of
company shares, but it shall be observed that their
representation on the Board of Directors shall not

exceed the rate of their ownership of shares.

Board chairman shall be a Qatari national.
Article (15)

The pledging of shares shall be by delivering it to
the pledging creditor. The pledging creditor shall
receive the profits and use the rights associated
with the share, unless the pledge contract
stipulates otherwise.

Article (16)

Bgalt

The company properties cannot
be attached to fulfill the debts
due on any of shareholders. The

/ # _|attachment may be imposed on
32252 ad o), [the shares of the debtor and the
p of these shares. The

attdchment shall be noted in the
inflfmation related to the shares
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In the shareholders register, as stipulated under the * ke o saiall (aaliaall Jaus i agualll 33 Laldll

article (159) of the law of commercial companies.

Article (17)

The attaching party and the pledging creditor shall
be subject to the decisions taken by the general
assembly, as they are applicable to the
shareholder whose shares are attached or
pledged.

However, the attaching party or the pledging
creditor is not entitled to attend the general
assembly, or participate in its dealings or ratify its
decisions nor is he entitled to possess any
membership in the Company.

Article (18)

The heirs of the shareholder or
Bpalt . . )
his creditors are not entitled to

i demand putting the seals on

the company ledgers or

records or its properties nor to
N#And its partition or selling
-'j wholly when the partition
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They are not entitled to interfere, whatsoever, in

the management of the Company. They should, to

use their rights, depend on the inventory lists, final

accounts and decisions of the general assembly.
Article (19)

Every stake entitles its owner such share that
equals to the shares of others without any
discrimination in the ownership of the net assets of
the Company and the profits distributed as per the
method stipulated in this Statute.

Article (20)

The last owner whose name is enrolled in the
shareholders register with the depository at the
end of the trading day of the general assembly of

the Company , is entitled to

Ppadl

receive the amounts due for
ishares whether be the share in
the profits or share in the
assets.
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Article (21)

Considering the provision of the articles (190 to
200 ) of the Law of Commercial Companies, the
company capital may be increased by issuing new
shares with the same nominal value of the original
shares.

The decree of the extra general assembly shall
determine the amount of increase, price of the
the
old shareholders for priority in underwriting,

issuance of the new shares and right of
providing them with a grace period of minimum
fifteen (15) days from opening the door of
underwriting.

The shareholder is not entitled to assign from his
right of priority to particular persons.

The board of directors will
'publish a statement in two local
Arab
oticing the shareholders about

dailies published in
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Article (22)

The new shares are issued with a nominal value
equal to the nominal value of the original shares.
However, the extraordinary general assembly is
entitied to decide to add an issuance allowance to
the nominal value of the share and determine its
amount, provided that the approval from the
Companies Affairs Department should be
obtained. This allowance is added to the legal
reserve.

Article (23)

Considering the provisions of the articles from
(201) to ( 204 ) of the Law of Commercial
Companies, the extraordinary general assembly
may decide to reduce the company capital after

having heard the report of accounts Affairslers

Bsad! Eand approval of the Companies
Affairs

following two cases :

Department, in the

1mExcess of the capital than the

of the Company.
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2 Ifthe Company is subject to loss.
The capital may be reduced by one of the
following methods :

1. Reduce the number of shares by canceling a

number equaling the value of reducing shares.

2. Reduce the number of shares equaling to the
loss incurred by the Company.

3. By buying a number of shares equaling the
amount to be reduced or canceled.

4. Reducing the nominal value of the share.

Chapter Three
in Bonds
Article (24)
Considering the provisions of the articles (169 to
180) of the Law of Commercial Companies. the

1general assembly may decide
Bt
to issued bonds or cheques ,

whatsoever, and this decisions

i§guance,
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Article (25)

The provisions of the articles (178,179 and 180) of
the Law of Commercial Companies shall be
applied if the shares or bonds are missed or lost.

Chapter Four
Company Management
Article (26)

(As per extraordinary general assembly decision
on 6" March2019)

The Company shall be managed by a Board of
Directors consisting of eleven members as
follows:

First : The Minister of Energy as Chairman.

Second : State representatives :

1. A member appointed by
Qatar Petroleum as its
representative.

Pyl

2. Two members appointed by
Oitar Investment Authority ,
senting Qatar Holding
Cnpany , one of them shall
ell|Vice Chairman of the
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3. A member appointed by the General Retirement
and Social Insurance Authority ( Civil Pensions
Fund ), as its representative

Third : Representatives of the Private Sector -

Six members are elected by the rest of the Share
Holders through the Ordinary General Assembly of
the Company in accordance with the comulative

voting method.

Article (27)
(As per extraordinary general assembly decision
on 6" March2019)

The member in the Board of Directors should meet
the following:

1. His age is not less than twenty one years old
with full capacity.

el ] 2. No criminal conviction has
} been found against him and
| nor has been convicted in a
crime of decency or trust or
any crime stipulated in the
articles (334) and (335) of
e Law of Commercial
Hompanies , or in any of the
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crimes stipulated in Article (40) of Law No. (8)
of 2012 concerning the Qatar Financial Markets
Authority or to be prevented from practicing any
work in the entities subject to the Authority's
jurisdiction under Article 35 Paragraph 12) of
Law No. (8) of 2012 referred to , or has been

bankrupted, unless been rehabilitated .

3. He should be a shareholder and the owner of
0.2% of the company stakes, allotted to
guarantee the rights of the Company,
shareholders, creditors and others for the
liabilities on the members of the Board of
Directors. The representatives of the State
shall be exempt from this requirement.

These shares should be deposited within sixty days
from the date of commencing the membership with
one of the authorized banks.
Bpalt Such deposit shall be kept
deposited without accepting any
dealings ~ or mortgage or
attachment until the membership
period expires. If the member fails
it the guarantee as shown
e, his membership shall be
ed invalid.
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[t may be one-third of the members of the Board of
Directors of the independent members experienced
non-shareholders' they shall be exempted from the
requirement of these stocks have the condition set
forth in Section 3 of this Article Except for
representatives of the State and persons who own
10% of the Company's capital, no one shall be in
person or in his capacity , neither to be a Chairman
or Vice-Chairman of more than two companies
which their headquarters located in the State, nr to
be a board member for more than three
shareholders companies which their headquarters
located in the State, nor to be a managing director
of more than their

headquarters located in the State, nor to combine

one company, which

two memberships of the boards of directors of two

companies practicing a homogenous activity.

Bt

Article (28)

The members of the Board of
' Directors shall be elected for
neWable three years. The

emfler may be elected for
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Article (29)

(As per extraordinary general assembly decision
on 6" March2019)

It is prohibited to combine the position of the
Chairman and any executive position in the
company, and the Chairman may not be a member
of any of the Board committees set out in the
governance code.

The Board of Directors may elect, by secrete
voting, one or more managing directors who will be
have the right of signing on behalf of the company
collectively or severally as per the decision of the
Board of Directors.

Article (30)

The Chairman of the Board of Directors shall be
the head of the Company, who represents the
Company before others and before the judiciary.
He shall execute the decisions of the Board and
abidebyit recommendations.

Pyl

The Chairman may assign some
of his powers to others from the
members of the Board. The
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Article (31) (FY) 3

(As per extraordinary general assembly decision
on 6" March2019).

With the exception of the positions occupied by
representatives of the state If any position
becomes vacant in the Board of Directors, it will be
filled by the person who secured more votes
among the shareholders who had failed to win the
Board membership. If any objection persists, the
next shareholder will be considered. The member
shall complete the period of his predecessor only.

Should the vacant positions become the quarter of
the Board positions, the Board of Directors will hold
a meeting of the general assemble within two
months from the last vacancy arises, in order to
elect for and fill the vacant positions in the Board.

As for the positions occupied by
e representatives of the state , for
‘each party in respect thereof may

'at any time represent one to fill

the vacancy and has the right to

320" el pmedy

e any of its representatives

ongtime to time.
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Article (32)

The Board of Directors shall have wide authorities
in managing the Company. He shall practice all the
duties required for this management in
accordance with its objectives. This authorities
shall not be restricted except by a text of the law ,
the governance code issued by the Qatar Financial
Markets Authority , this statute or the decision of
the general assembly.
Article (33)

The Chairman, his deputy one or two members,
collectively or individually, are entitled to sign on
behalf of the Company as per the resolution issued
by the Board of Directors in this regard.

The Board of Directors may appoint more or more

managers for the company and

e Eauthorize them with the power of

|signature on behalf of the
company severally or collectively.
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Article (34)
The Board of Directors shall meet as per the
invitation of its chairman or deputy chairman in his
absence. The Chairman shall invite for meeting if
minimum two members requires so and the
invitation shall be given to each member
accompanied by the agenda, at least two weeks in
advance. The Board should hold minimum six
meeting in a fiscal year. The meeting of the Board
shall not be valid unless and until it is attended
behalf of the members including the chairman or
vice chairman. Three months cannot be passed
except a meeting is held in that period. The
be held at the
headquarter of the Company and it may be held

meetings of the Board shall

outside the office as well, provided that it should be
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The decisions of the Board are issued with the 13 ¢ Gy yalall Glgal dplely Sadad) @l ylji jaady
majority votes of the afttendees. If it becomes . ja yiaall gaally i M din G quilad) o) ¢ Cagld
equal, the Chairman’s side shall be preferred. The LYl a4l i) Culy
opposing member should establish his objection in
the minutes of the meeting.

Article (35) (Fo) 8k

(As per extraordinary general assembly decision O 1 Al e Lulal) Baadl i cin g Aae)
on 6" March2019) (Y9

The general assembly may dismiss or any of the . ..., , 4 el gl e alal el g
elected members in the Board based on the T e YL 5 Y o s o8 e ol
¢ Alhall 4ple Y 5 oY1 elae (e @S el
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suggestion issued by the Board of Directors with
absolute majority mentioned in the foregoing
article, or based on a request signed by a number
of shareholders who hold no less than quarter of

the shares underwritten therein.

In this case the Chairman shall  dmasll sen ol palaall Guti) o aay ¢ Dl oda iy
invite the general assembly for Y} ;¢ Jjall calla U (30 ol 5500 JDA Sy ) Zaladl
meeting within ten days from Sseall 4ga gl CIS 2N (9335l Culd
the date of dismissal,
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Article (36)

If the member of the Board becomes absent in
three consecutive meetings of the Board or four
alternative meetings without any reasons, he shall
be deemed as resigned.

Article (37)

The Board shall submit the balance sheet of the
company, loss and profit account and report on the
activities of the company during the expired fiscal
year and its financial position, to the accounts

auditor , minimum two months  prior to hold the

general assembly. The above mentioned

documents should be signed by the Chairman or
his deputy and one of the Board members.

Article (38)

The Board of Directors shall prepare, every fiscal
year, the balance sheet of the
company, loss and profit
statement, cash flow statement,
explanations, comparison with
the previous year, all of which
duly authenticated by the
accounts  auditor of the
any, a report on the activity
e company, its financial
ion during the ended fiscal
and future plans for the
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The Board shall prepare these statements and
documents maximum by three months from the
expiry of the fiscal year of the company to be
submitted to the ordinary general assembly of the
shareholders, which should be held maximum by
four months from the expiry of the fiscal year of the
company.

Article (39)
Considering the provisions of  the article (106)
the

minutes of the meeting of the Board of Directors

ofthe Lawof =~ Commercial Companies,
shall be recorded and signed by the Chairman,
managing director, a director and the employee
who is acting as the secretary of the Board.

Article (40)

The Board shall put under the disposal of the

shareholders for their information before the
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1. All amounts ~ obtained by the Chairman and =S4 51 pulaa ) Ll Joas (A1 Al 0 aa )
every member in the fiscal year including 4=l &l (¢ padadl 18 eliac] (o gae i

wages, salaries, bonus or attending the Board ~ Jd—liey ey oy sl o
meeting and remuneration for other expenses <S5« iy jlaall e Jury oY) Gulae Cluads ) guas
in addition to what is received by him in his  Jiis 3 gfe Ul of G i g ain 5y agie JS i e
capacity as a technical or administrative A3 ool (g i 5 gl ol i Jae g
employee or against any technical or
administrative or consultative duty performed

by him for the Company.
2. Material benefits enjoyed by the Chairman and e Y Gddaa o) Ly iy () Aall LAY
every member in the Board during the fiscal AL Ll 51yl e clisel o e

year.

3. The incentives suggested by the Board to shzel o len 8 ) dae £ I i Y
distribute on the members of the Board. SOY s

4.The amounts allotted for every member 3 LY} Labas elmcl (o pme <) daraddl duall €
Jgatt }: including the current and ex- e g o ¢ Ghlial 4 ¢ JilaS ¢ il g cullall
I
|

members as pension or Aeadll olgn

reserve or compensation for

. the service expiry.
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5. The operations in which the members of the
Board has interest contradicting to the interest
of the Company.

6. The amounts spent actually in the form of
advertisement, whatsoever, with details of
every amount.

7. The donations with the details about the party
which submitted the donations, reasons of the

donation and its details.

The above mentioned statement should be signed

by the Chairman and one of the members. The
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Article (41) (£1) 53

The ordinary General Assembly shall determine the
bonuses of the Board members. The total of these
bonuses will not be more than 5% of net capital after
having deducted the depreciations, reserves and
distribution of the profit for the shareholders by not
less 5% of the paid capital.

Chapter Five
General Assembly
Article (42)
The General Assembly formed legally shall

represent all shareholders , and may be held only

in Doha.
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Article (43) (27) 3
Haed! The Board shall prepare the s ¢ Al daall Land duet dyn 51 e 30y
agenda for the ordinary and Al
extraordinary assemblies.
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In the cases where the meeting of the general
assembly based on the request of a number of
shareholders or the accounts auditor or
Companies Affairs Department, the agenda will be
prepared by those who demand the convening of
the general assembly. The agenda in this case will
be limited to the subject of the demand and no
matter not listed in the agenda will be discussed in

the meeting.
Article (44)

Every shareholder is entitled to attend the general
assembly by himself or by the representation. The
minors and sentenced shall be represented by
their legal attorneys.

The authorization may be made during the

Pyl

G255 e pupd

Glb e 5y Lalad) Lnaall dic L a1 1Yl 3y
oS Al (38850 gl ¢ illiandl gl ¢ cppanlall aae
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assembly. The representation Lalw ds
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The shareholder is not entitled to authorize any
board member to represent him in the general
assembly meeting. In all cases the number of
shares represented by the proxy in this capacity
is not more than 5% of the shares of the company

capital.

Every shareholder shall have the number of
votes equivalent to the number of his shares.
However any of the shareholders, whether in his
personal capacity or representative of others, is
notallowed to have votes exceeding 25% (twenty

five percentage) of the votes prescribed for the

shares representing in the

B palt

meeting.
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Article (45)

The voting in the general assembly shall be by lifting
hands or any other method determined by
the general assembly. The voting must be by
secrete polling if the decision is related to the
election of the board members or their dismissal or
fle a case regarding their liabilities or if it is
demanded by Chairman of the Board or a number
of shareholders who represent minimum one-tenth
of the votes attending in that meeting.

The board members are not allowed to participate
in voting for the decisions of the general assembly
related to the determination of their salaries or
bonuses or clearance of their liabilities for the
management.

Article (46)

Pras |
iThe meeting of the general
'assembly will be presided over

by the Chairman of the Board
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If the above fails to attend the meeting, the general
assembly will appoint from the board members or
shareholders a president for the meeting. The
assembly will also appoint a reporter for the
meeting.

Article (47)

The Board of Directors shall invite the invitation to
all shareholders to attend the meeting of the
general assembly by an announcement published
in two local dailies issued in Arabic and in both
QEWC's and the DSM's official electronic site
minimum fifteen days prior to the meeting of the
assembly.

The invitation should be attached with the agenda

of the general assembly meeting in addition to the
all statements and documents stated under the
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article (38) of this Statute
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company. A copy of the above

documents should be sent to
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Article (48)

The agenda of the yearly general assembly
meeting shall include the following :

1. Discussion of the Board report about the
activity of the Company and its financial

position during the year, report of the accounts
auditor and their Ratification

2. Discussion of the company balance sheet,
loss and profit account and its ratification.

3. Election of the board members when needed.

4. Appointment of accounts auditors and their

wages.

5. Look into the clearance of the board

members.

Igadt

6. Look into the suggestions of
the board regarding the
distribution of the profits and

onfirmation.
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Article (49)

The ordinary general assembly meeting will be
held at the headquarter of the company or in any
other place in Doha to be determined by the Board
minimum once in a year within four months
following the expiry of the fiscal year of the
company.

The Board may send invitation to convene the
general assembly meeting whenever it is required.
It should also be convened based on the demand
of the accounts auditor or a number of
shareholders who represent minimum one-tenth of

the capital.

The Companies Affairs Department, after the

approval of the Minister of Trade and Industry

I gads invite  the

assembly to hold if thirty days

may general

passes over the reason which
]
the

necessitates  holding

W

the
ra\of directors failed to hold
or the number of

rAl  assembly and
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the board members are less than the limit prescribed
under the article (95) of the commercial companies
law, or if the board of directors fails to hold the
meeting based on the demand of the accounts
auditor or a number of shareholders who represent
minimum one tenth of the capital, provided that the
accounts auditor or the shareholders have serious
reasons justifying the same. In all cases the
expenses of the invitation on account of the
company.

Article (50)

The meeting of the ordinary general assembly shall
not be valid until it is attended by a number of
shareholders who represent minimum half of the
capital. If this quorum is not met and invitation for a
second meeting shall be addressed, to be held
within fifteen days following the first meeting by
publishing a notice in two local dailies issued in

Bgadt Arabic , minimum three days

prior to the meeting. The second

meeting shall be deemed valid

N whatever the number of shares

repregénted therein.
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As is necessary for the meeting to advocate The
Companies Affairs Department to send a
representative to attend the meeting, and the
presence of an observer the company's accounts

Auditor.

The decisions of the general assembly shall be
issued with absolute majority for the shares

representing in the meeting.

Article (51)
The extraordinary general assembly shall be held

as per the invitation from the Board of Directors or
based on a written request addressed to the Board
by a number of shareholders who hold minimum
one-fourth of the shares. In this case the Board of
Directors shall hold the meeting extraordinarily
within fifteen (15) days from receiving the
application by the Board.

Pt

Should the Board fail to address
the invitation within the above
period, the applicants can
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Article (52) (°7) 3

The extraordinary meeting of the assembly shall
not be valid until it is attended by shareholders who
represent minimum three quarters of the company
capital.

If this quorum is not found an invitation for a
second meeting shall be addressed, to be held
within thirty days following to the first meeting. The
second meeting shall be deemed valid if it is
attended by shareholders who hold half of the
company capital.

If this quorum is not met in the second meeting an
invitation for the third meeting shall be addressed
after the expiry of thirty days from the date of
second meeting.

B

The third meeting shall be valid
whatever the number of the

attendees.
y
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If the matter is related with the dissolution, or
transfer, or merging of the company the meeting
shall not be valid until it is attended by the
shareholders who represent minimum three

quarters of the company capital.

In all the above mentioned cases the decisions
shall be issued with the majority of two-thirds of the
shares representing in the meeting.

The Board of Directors should publish the
decisions of the extraordinary assemblies if its
includes the amendment of the statute. With no
provision applicable to the extraordinary general
assembly the provisions relating to the General

Assembly will apply .

Article (53)

Sgadi Decision cannot be taken in the
following issues except by the

g?neral assembly held

extraordinarily:
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1. Amendment of articles of association or statute

of the company

2. Increase or decrease the capital of the
company

3. Prolongation of company period.

4. Dissolution or liquidation or transfer or merging

of the company in another company.

5. Sale of every project for which the company

was established or dealt with in any other form.

In case of any decision is taken on these issues it

should be registered in the commercial registry.

However the amendments in the statute of the
company are not allowed if it causes increase of
burden on the shareholders or amend the basic

objective of the company or change its
o nationality or transfer  the
headquarter of the  company

established in the State to

another country. Any decision
this  shall

emed null and void.

in ntrary to
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Article (54)

The general assembly is not allowed to deliberate
the issues not entered in the agenda. However,
the general assembly is entitled to handle the
serious issues explored during the meeting or the
shareholders representing minimum one tenth of
the capital demands to insert any particular issue
in the agenda.

Article (55)

The decisions issued by the ordinary and
extraordinary general assembly shall be binding on
all the shareholders whether they attend the
meeting in which the decisions were issued or not
attended and whether they agreed to it or rejected
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J3gad) soon as it is issued and inform

the Companies. Affairs

Department maximum by fifteen
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Article (56)

The name of the attendees from the shareholders
shall be registered in a special ledger whether they
are representing themselves of as attorneys or
representatives. This ledger shall be signed at the
beginning of the meeting by the auditor and vote
collectors.

Every shareholder participating in the general
assembly meeting is entitled to discuss the subject
listed in the agenda and address questions to the

directors and accounts auditor.

The board of directors should answer the
questions of the shareholders and their inquiries
to the extent not subjecting the interest of the
company to any risk. If the shareholder finds that
the reply is not enough he may grieve to the

Igalt general assembly and its

decision shall be executable,
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Article (57)

The minutes of meeting should be issued
including the attendance and legal quorum and
confirming the attendance of the Companies
Affairs Department representatives.

It should also include a summary of all
discussions of the general assembly, everything
occurs during the meeting, the decisions taken in
the assembly and number of votes agreed and
objected or anything demanded by the
shareholders or the representatives of the
Companies Affairs Department to include in the
minutes, the minutes shall be signed by the
President , Rapporteur of the Assembly, the

Votes collectors and the Auditor
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The copy of the general assembly meeting report
should be sent to the Companies Affairs
Department maximum by seven days from the
date of holding the meeting.

Chapter Six
Accounts Auditing
Article (59)
The company shall have one or more accounts
Affairslers appointed by the General Assembly
for one year.

It may reappoint them provided that the period of
appointment should not exceed five consecutive

years.

The auditor must be registered in the auditors
register as per the Law No. (30) of 2004 |

regularizing the profession of accounts auditors

and to be among the auditor registered in the

table of external auditors with
the Qatar Financial Markets
Authority and should have

Bgal

cficed the profession  of
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Article (60) (+) e

The accounts auditor when practices the duty shall
abide by all the obligations stipulated by the Law
and regulations issued by Qatar Financial Markets
Authority.

The accounts auditor shall be responsible for the
authenticity of the information stipulated in his
report in his capacity as the attorney of a group of
shareholders.

jointly

The auditors if multiplies shall be

responsible for the auditing works.
Article (61)

The accounts auditor is entitled at any time to
review the ledgers, records and documents of
the Company and to demand the information
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submitted to the Ministry of Trade and Industry and
send a copy to the Board of Directors, to be
presented before the general assembly, if it is not
treated with the knowledge of the Ministry.

Article (62)

The accounts Affairsler shall attend the general
assembly meeting and express his opinion in
everything related to his work , especially the
balance sheet of the company. He shall read his
report in the meeting and his report must include
all the particulars stipulated in the Law of
commercial companies. Every shareholder is
entitled to discuss it and demand explanation with

respect to the matters stipulated in the report.

Chapter 7
Company Finance

Article (63)

The fiscal year of the company
shall commence on first
January and end on thirty first
er every year.
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Article (64)

The Board of Directors shall present every fiscal
year the balance sheet of the company, loss and
profit account, report on the activites of the
company during the ended fiscal year, is financial
position to the accounts auditor minimum two
months prior to convening the general assembly
meeting.

All these documents should be signed by the
Chairman of the Board of Directors and one of the
Board member.

Article (65)

of the
Companies Affairs Department shall publish half

The Company, after the approval

yearly financial reports in the local dailies issued in

Arabic for the information of the shareholders,

provided that these
be

Eaccounts auditor.

reports
the

REPSNT

must verified by
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Article (66) (A1)

A particular percentage prescribed by the Board of
Directors shall be deducted from the gross profits
for the depreciation of the company assets or
being remuneration for its devaluation.

These amounts are used to purchase materials,
machines and establishments or to repair them.
These amounts shall not be distributed among the
shareholders.

Article (67)

The net profits shall be distributed as follows :

1. 10 % of the net annual profits shall be allocated
for the account of statutory (compulsory)
reserve until it attains a value equivalent to 50%
(fifty percentage) of the company capital. If the

legal reserve decreases from the above

the allocation

should be restored until the

e percentage,

{reserve reaches to the said

percentage. The legal reserve
t be distributed to the
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The amount exceeding the half of the paid
capital may be used to distribute the profits to the
shareholders by 5% (five percentage) in the
years in which the profits of the company do not
allowed the distribution of this limit.

. A part of the profits, determined by the general
assembly shall be allotted to meet the liabilities

arising on the partners under the Labour Law.

. The Partners General Assembly may, based on
a proposal from the Company Directors, decide
an extra annual deduction from the company's
net profits for the account of an optional
reserve tobe used asand when
directed by the partners General Assembly.

. The amount necessary for distributing the first
share of the profits amounting to (at least) 5%

shall be cut for the shareholders

iyt

from the amount paid from the
value of the shares provided that
if the p‘roﬁts of any year does not

allow t ibution of this share

not claimed in the
ygprs.
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5. A maximum 5% of the net profit after deducting

the depreciations, reserves and distributed
profit as per the following paragraph shall be
allotted being incentives for the Board of

Directors.

6. The remaining profits shall be distributed for the
shareholders as an additional share of the
profits or transferred to the following year as per
the suggestion of the Board of Directors, or it is
allotted for constructing extraordinary reserve
or depreciation.

Article (68)

Dividends shall be paid to shareholders at the
place and time prescribed by the Board of
Directors provided that thirty days should not

pass from the date in which the

Bgadt

general assembly takes the

decision for distribution.
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Article (69)

The Company may file a claim of liability against
the members of the Board of Directors for faults
resulting in damages to the total shareholders
within five years from the date of the fault. The
Ordinary General Assembly decides to raise this
case and appoints the person acting on behalf of
the Company in its commencement. If the
company is under liquidation, The liquidator shall
take the action on a resolution of the General

Assembly.

Each shareholder may raise the case alone if the
company fails to raise it, if the fault would cause
damage to him as a shareholder, and notify the
company of his intention to file the claim.

Chapter Eight
Pl Dissolution and Liquidation of
the Company
Article (70)
Ts mpany shall expire with

y oithe following reasons :
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1. Expiry of the period fixed for the company, i il yill Jlo aad ol L ¢ Lgd soaaall daall olgil )
unless it is renewed as per the manner Al 1

stipulated in this statute.

2. Completion of the activity for which the — aGadUlaia) §f ¢ adaf o sl G2 o jall ol X
company was established.

3. Transfer of the shares to such number of  aall s Jb Gaablusall (e 230 ) agus¥] maea JUi) Y
shareholders which is less than the minimum L gy
limit prescribed under the law.

4. Issuance of a judicial ruling the company’s Lewd) Ll of ¢ 28,80 Jay Jilad oS jua f
dissolution and bankruptcy.

5. Merger of the company into another company A A8 s al pla) 0
or corporation.
6. Unanimous decision of the partners to dissolve Lgiae oyl Jid &S Al s e oIS 3 plaa) 1
the company before the expiry of its period.
33galt
7.loss of all or most of the labina gf ¢ 2S00 Jisl s s Y
company's funds
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Article (71)

If the losses of the company reach half of the
capital the Board of Directors should invite for an
extraordinary general assembly to determine
whether the matter necessitates the dissolution of
the company before its prescribed period or the
capital be reduced or other suitable measures to
be taken.

If the Board of Directors fails to hold the
extraordinary general assembly meeting or it is not
held due to the insufficient legal quorum or the
assembly refused the dissolution of the company
or the issuance of any decision in this subject
became impossible.

every shareholder has the right to claim before the

Civil Court to dissolve the company.
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The company shall be dissolved — (a guaiall pSaSU (i y Leiliail) any 48,30 Lgieal g y2i
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iwith the provisions stipulated in
et Bl icles (from 304 to 321) of
he Law of Commercial
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Chapter Nine il QL
Final Provisions 4ulis plsal
Article (73) (Vr) 33

The provisions of the Law of Commercial gl sy ol sily ¢ Zpyladll S A o MSsl (5
Companies and Laws, regulations, instructions 3l sudl ki L Zualall Clel ¥y ladadl 5 Lakill
and procedures of Qatar Financial Markets g o QUi 13 i pals e ald ol Lad L
Authority, shall be applied to every close Which 3 204 5 1) 4 ¢« lazen Lo ks S el A
has no provision in this Statute , and any LY s Al Al el
changes introduced to it shall be deemed as

complementary or amendment to this Statute,

as the case may be.

Article (74) (V§)3%a

This status was issued in 4 copies , a copy for 353l 5ol ) A3 Al ¢ Fewd (£) 220 (e il 12 ) a
the Department of Companies Affairs in the 3 sl 515 ISHA (5 80y dauiy « Jaadl 5 ) )
Ministry of Commerce and Industry , and two 49 ,all sy dclially
copies for the company.

for Qatar Electricity & Water Company (Q.P.S.C)  (G.g.2.05) kil eldly el 1S 48 )8 (e adyall

Saad Sherida Al-Kaabi S o3 38 O e
Minister of State for Energy Affairs aall sl Agall iy
The Chairman 38,30 5 518 padae ati )
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