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Ahlibank =~ - L e
" Qatari Joint-Stock Company ) - &y b dadbisa i
Articles of Association Amending Articles - ; Jaaidli ‘,uLuS?l a3l
. of Association certified under Number ‘ RERRTALRU KB T _94" ‘,wha?l aUaU ‘ |
35660/2016 . R & \W/V/n' ﬁ S |
dated 13/7/2017 ' : .
ChapterI .. . .o S Cdall
Company Incorporation e T ig bl ua—luL'l
Article (1) = S S() e.}_\._.._; :
- Under the Provisions of the Cbnim'ercial . .(°) &y 44__,\;._\!!_ il g yh ,«l&ﬁ( s ccunds
Companies Law no. 5/2002, Law no. . s psalg Yo Yodud (n V) By sty Yoo ¥ did
11/2015, ‘and the provisions = of “the .  Onide 4 bEalindS 8 c@-w\-u\ﬂ Laall g apadil

memorandum of dssociation and articles -of : \' -\u‘-ﬂﬂw‘ plsatl {55 peus! (Sha
association, . a Qatari pubhc joint stock : .

_.company is mcorporated ‘by‘and between the

shareholders in - .accordance  with- _the T

provisions hereunder ) . L o
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. the .account of third parties, ‘Whethet: &yl clllidl A< ol ‘Gl
inside or outside Qatar, all banking. and, Todlgde ngu L ey Lol il dilS e ER) 5
financial* activities - and - all related AT TR G [ DV E L DV
activities, including those Which may in G k—m 4-“-_)34‘ 3148 yad) Ly dalada
future be related or incidental thereto - = - Lo ALeld Ledalds b e 4S5l (85 (\Se
wherever the Company operates;as well | cuUaLaill 3ia f Sliaie Jiiuaal (3 oy
as those activities which may be in future <l Eally Lebuiald " Jlasyl lae Lad ol juadl
related " or supplementary to " banking - u-“‘.p‘-“ ke iy 5 el o sadlly Zisell cpalaally

_— activities, excluding ' trading in real u!‘-m" agatll By 5 8l Akl
S-3gall properties, precious metals.and jewelry - - - 4,545)4' J-Lﬂu.)-‘-ﬂ-‘
. for its own account, jn accordance with .

the applicable laws and regulations and ‘

the mstructlons of the Qatar - Central '
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. Accept all

types ~ of deposits for
safekeeping or investment, and open all
types of " current and term dep051t
actounts and credlts

Lend money with or w1thout real estate

collaterals and/or personal guarantees; or
with or without collaterals composed of
securities, third party -debts,
accounts, insurance policies, commercial
bonds, bills of exchange, letters of credit,
sale contracts bills of lading, payment

orders, delivery notes, corporate shares, -

all types of instruments and bonds that are
conventionally- accepted as guarantees for
lending; and issug and accept .all
securities- and Buarantees, mcludmg real
estate collaterals, ‘goods - insurance, "and
real estate mortgages. and possesswn
pledges, .

Perform all activities of discounting -
bonds, securities, commercial papers, and-

~to perform all activities of marketing,

_discount and guarantee;

Trade for the account of third partles in
precious metals,’ including “the sale, . --.
purchase and export thereof and purchase*' .
and sell of gold and silver bars, and coins,"
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transfer, eicchange,

‘as well as any other precious. metals,

Sell and purchase in its favor or in favor .
of .any third party; bills of exchange, - -

shares, bonds, remittances, instruments,
guarantees, securities, bills of lading and
all types of negotlable securmes and trade
bills; . :

Discount of interest coupons on loansand -

public or prlvate offermgs and pay the
value thereof prior to the maturity date;

other

money dealing, -

o Ball A Layea aash JS sS
oo 2o sdy Lyjlall clilaall

By il
Lol Loy bl il Lesd oif AiS

cilisds 0pny b o8 Jize¥t addy Ll B

s o f ol ASyihe o) dpadd Ay e

i e g o Al Bl pe gt Gl
“lata gl s palkg ol gAY s 4 )

&a_,sp_,‘a\.uc\u.\s_j‘mu|m_g‘m\_u

_3‘ \ulu.wu\.l _5.\‘ sz‘ _caé _)A\ _3‘ _,‘ uA“ 93 _,‘
Q:JIW\ulmqu_,d_,S.Aidsju\S_)uﬂu‘

- u\.u.as Lg.‘_,.ﬂ ull: AJSJ.AA“ n.\‘.a“ Cia

ayud M\S (J_,.B_, _)L\mb “—ﬂ.ILA.\.“ u\.\lna.‘
e il A,Uhal\ u\.uaUl \.g.ﬂ\.u uL:.\.nUl 5

A 3,591 il el Jlaed 288, o)

iy T el 288y 8N lanal Jelat
M\&Je|yJuMJuelﬂJW|a_
‘u.\\.ua“ e \A‘).AFJ -Luaan_’ 4.\.\&.\3‘ t_D\.an‘_,

Al

'@‘_)u_, P J,p.“ ‘Chald _9‘ L] ofga oLaill

UY‘ J&“ ¥ u\.t J.\y‘ X} H...M 9 U\JLL\AS“
L.J\JLQS“ ¥ t_a‘.\.\ntm X L—!LILM“ 9 d _,S..a!l 9

Q)\Aﬂb 4.:!‘..9.“ d\)j&‘ 45\5‘9 Ua.ul‘ t_l‘.\.\.uu

st 2

‘—"J‘A“Y‘J Ua_,_)nn o a.u\.sll ?.I\.uﬂ ?..4:. ’

y|dﬁum¢m,uul_,mu1

-Y

-y

S ]

-1

ARSI Do
NG

&)
o

ohaab_—zd

\
l
-

1 )
Magn | w

‘q,

Gl LY

YA




p2017 pawntd 14/ juise pal J) ddall / dtaws ) By youl

.~ Enter into contracts for granting public

" and private loans and negotiate and
participate with other institutions for
obtaining or granting such loans;

. -Accept agencies in relation to financial

and banking matters on behalf: of the
State, public or private institutions or
individuals, and petform all financial and
banking activities aiming . at
accomplishing the objectives thereof and
any objectives related
emanating therefrom;

. Own and dispose of movable assets. by all
forms of dlsposmon according to_its

interests, -and. own immovable -assets

exclusively in its own favor;

. Supervnse the issuance of shares andf'

bonds aiming at the coverage of pubhc

and private loans, receive subscrrptlons in-
securities of - joint stock = companies;. - -

accept the deposit of shares' ‘allocated’ for

/insuring the Ilablhty of board members .
trade in shares bonds and guarantees and.
(tequired | fof . such

‘lend  money
transactions;

. Subscnbe in the shares and bonds of

compames, -

. ‘Import and export in favor of thlrd pames
issuance and settlement- of documentary
credits and 1ssue
securities;

1 Marketinsurance products of msurance"
and reinsurance . companies - 1ns1de and -

_thereto - or

guarantle_s . and»
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The Company may have interest in or
partlclpate in any manner, with other entities
engaging in similar business which ‘might
assist the Compahy in achieving its activity
within the State of Qatar and abroad. The

Company may also merge withi or ‘acquire .
- such ' companies as per the laws and.

regulations applicable in the State of Qatar. In
general, the Company may exercise all
_ activities that are usually, or may be,
exercised by banks and ﬁnanc1al institutions.

Artlc!e (4)

The Company s head ofﬁce and Jits legal
- domicile shall be in the State of Qatar. The

‘Board of Directors .may establish branches,
offices or agencies both inside and outsidé the

state of Qatar. .
‘ Article (5)

The duration of the Company shall be 5Q.

(fifty) Gregorian years as from the expiry date
of its current registration, and each extension
shall be approved by a resolution to be issued
by the Extraordinary General Assembly.

Article (6)

The share capital of the Company is QAR

2,003,432,710 (Two billion three million four
hundred thirty two thousand -and seven
hindred ten). Qatari Riyals divided into
200,343,271 (two’ hundred million. three
hundred forty three and two hundred seventy
‘one) shares with the par value of ten Qatari
Riyals per each as follows*:
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Par Value of Shares Number of Shares 4 Name
1,060,577,820 106,057,782 £3 8y L e S
' ' Qatari Individuals, Institutions and
. .. .. others
589,307,060 758,930,796 - el Tgali g p el 5 Ay 1 8 Luninye
. : Qatar Foundation for Education,
) . . Science and Community Development
353,546,930 35,354,693 e daafll yld
S ' . Qatar Holding.
R . - . N 2 ' .
2,003,432,710 200343271 &’—‘“’T-{, "
" Article (7). (V) 5ol

Except for Qatar Foundation for Education,
Science and Community- Development and
" Qatar Holding, no natural or juridical person
may subscribe to more, than three percent
-(3%) of the share capital of the Company or-
own, at any time, in excess of such percentage

other than by way of inheritance or wn]l

Artlcle )]

shares

The ownershlp ‘of shares shall 1nev1tably
‘entail the acceptance to be bound by the

Company’s articles of association.and the -
resolutions of the Ordinary and Extraordmary '

ﬂneral Assemblies thereof s

All shares of the Company shall-be nommal .
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Article (10)

‘The Company shall issue share’ certificates

statirig’ the shareholder's name, number of
subscribed shares, and the amounts. Shares

shall be extracted from a register with serial

numbered coupons and be signed' by two-

" board members and stamped by the

Company's seal. .
Each share certificate shall state in partlcular

the date of the Company’s- incorporation
- license, the- date of registration. in the
commercial register, the date of pubhcatron in

the Official Gazette, the share capital and the

relevant number of sharés, and the Company s - . R
-activity, head office. and term., )

Artlcle (1 1

.The.Company shall keep a register called the
-where - the e
sharcholders' names, nationalities, places of " 4l e 5)l3Y cppull Laf B0 siaall yailly pgia S

residence, owned shares and. paid amount ‘of o

"shareholders - . Register"

share value shall be: recorded The Companies,

. Control Department and Qatar Financial j'?
Markets Authorlty (QFMA) shall have the
rrght to access and obtain data copy thereof e

Immediately upon hstmg 1ts shares w1th the '

financial securities -market, , the. Company*a;
'must deposit a copy of such register with the
entrty licensed by the Authority to follow up-
‘shareholders! affairs, and must authorize such
entity to keep and organize such Register, if - -

deemed appropriate. ' Each “shareholder may o

- &

e access to such Regrster free of charge

.
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Each mterested party shall be entltled to
request the correction of data recorded in such
Register, especially if a party is unjustifiably
registered into or deleted from such Register.

A copy of the extracted data and any change

made to siuch Shareholders Register shall be-

" sent to the Companies Control .Department
within a maximum' period of two weeks at
most prior to the date fixed for the
disbursement:of dividends to shareholders,

. In case the Company desires listing its shares

" with the financial securities- market, it- shall
comply with the procedures and :rules
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provided for in laws, regulations and Al 8 L
instructions - regulating the trading of
- securities in the State. ” X :
Artlcle (12)- - _ (VY) 8
The ownership of listéd ‘shares shali be- 0 g panall Jad picall T 58 yralf gyl A8Le Jiis

transferred ds per the ‘fules applied by-the

where they are -listed. However, it 8
prohibited for the Company to register the

' dlsposmon of shares in the followmg cases:

1. If dlsposmon is in violation of- the

- provisions of the Commercial Compames

.Law or the present artrcles of assoclatlon
2.. If the shares are pledged or attached by

virtue of a judicial order or deposxted as

guarantee for-board membershxp, _
3. -If the shares are lost dnd no. replacements
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‘paragraph.

Article (13)

A shar'e shall be mdxv1s1ble However, one or
more’ shares may be held by two or- more
persons, provided that one person shall
represent them vis-a-vis the Company. The

co-owners of a share shall be jointly liable for
" the obligations of ownership, within the limits

of the amount of the share only.
Article (14)

Subject to the prov1s1ons of Article 8 hereof,
shares and certificates may be sold. However,
such sale shall not be enforceable vis-a-vis the
Company unless it is recorded in the Register
referred to in. Article (12) hereof. Such
registration shall be effected in a setting
attended by the contractmg parties, or their
representatives, and the representatlve of the

‘Company.

Moreover, shares and- certlﬁcates may be_'_}:,
pledged, donated and disposed. of in

whatsoever manner: Such dispositiofi shal] be
subject to the provnslons of the precedmg

Artlcle (15).

upon ‘in the pledge contract.. In case' the
Company's shares are listed, such pledge must.

. be recorded in the Register of Shares with the

3ot

posxta.ry of the’ Shareholders Regrster
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.delivering them to the pledgee wlio, shall have -
the right to receive dividends and exercise the

associated rights unless otherwise agreed . -
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Article (16)

The Company's assets may not be attached by
way -of security for ‘debts due from any
shareholder. However, attachment may apply to
the debtor's shares and relevant dividends may
be attached and such- attachment shall be

- recorded in the Shareholders Reglster provided

for in Article 159 of the Commercial
Companies Law.

. Article (17) .

-All resolutions taken by. the General
Assembly shall “apply" to - distraifiers: and

pledgees in the same manner as to the

. shareholder whose shares are’ attached or

pledged.

However, ‘the distrainer or the pledgee may
not attend the General Assembly or take part- _
'in its deliberations or vote on its resolutions,
nor shall they be entitled to any of the:
shareholders' rights in the Company s General '

Assembly
.~ Article (18)

The heirs and creditors of a shareholder may L
not demand that ‘the Company’s records, - -
registers or assets be attached, nor to demand: - -
that the Company be divided or be sold in 1ts .

“entirety for md1v1s1b111ty, and may not in'any -

way intervene in the management of the

Company. While exercising their rights, they

have to rely on the: Company s inventory,

final accounts; and the resolutlons of the

33al

Ggneral Assembly.

‘.;3
.mmm,«sﬂu,;n,s‘;;dmm

) Sl .

@ﬂuﬂehﬂu‘ﬁﬂ‘dly‘uls)aa.“)}ay
pedd o 5aall jam Ly coatlinal aaf 43 8
uM_);a.“.\,ml.u_)uw s(q.a.n‘}l\h.\h CL’.)lJU"'\‘“
Onadlunall Jaus . a2 dcalall el
u\Sﬂ!uy‘Au&(\°“)aa\_ﬂ|@Lﬁ)}pu¢M‘

Ayl

v 5.\\_4.

_Hlub‘ﬂl@uwﬂ‘whﬂ;y&ld&@y

ul:ug)mgﬂ|3ﬂlulpuwlw|uu

uM_)“ _9‘ A.Q.m‘ o_)_;aaa.“ ?QLHIA“

o ue-'ﬂ‘ il J‘ .P‘-'*u .»=-‘ ¥ lly s

Y umLm“ Gsis Oe G gsm u:SJ Y LS il
AL e

‘ (\A)-S.\L.a :
?UAKJ\Cm_, \ﬂ&:u‘mlﬂjtpudtﬁ)j)}ay
pallay o Y g Lshian of Lo ol 48,80 sids o

: .IMuly,‘wsu&s@u&;w,(w

)k 44
d\.u.\ul

H.ch g MS_)A“ SJL\‘ @

Gl Lyl

\¢o




p2017 pauwntd 14/ juise pl p) ddall / draws ) By youl

Artlcle 19)

Each share provides its respective shareholder

with * dn equal right" to a share of the

Company’s assets and'a share of prof' ts as

llllustrated herein.
Article (20)

The last owner of-a 'share whose name is
recotded in the Companys registers shall be

entitled to receive any ‘amounts accrued -

thereto, whether as dlvrdends or as assets
"~ Atrticle (21)

Subject to Artlcles 190 to 1200 of the
Commercial Compames Law no. 11/2015, the

share capital of- the. Company may. be

increased by virtue of resolution from the
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‘approval’ of . the Companie‘s—'» “Control - .

Departrﬁent

Such ‘tesolution . shall state the amount of ' 4_“ sl ¥ Gy e JAD e 365 s 54 daad
ot Wl gl s Greng 5 e pake e

The Extraordinary ‘General Assembly" may U e .\;L: d\.ali w‘J M‘-,U P“J s \a.g.uyl Zg

“authorize: the board ‘to fix ‘the.time for .-

increase.and the i issuarice prlce of new shares.
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1mplementmg such resolutlon provided thatit '
does: not exceed one year as of the issuance:” - .’
date thereof. The share capital .may. ‘ot be

.increased unless the value of shares is fully .

paid. The increase of capital shall bé effected

by any of the following manners:
1. Issuance of new shares,

2, Capltallzatxon of reserve or a part

- hereof or proﬁts
3Sgall \ '
-3. Conversion of bonds mto shares, ,

Pontributions or denominated assets.

{4.Issuance of new shares against in kmd -
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Artlcle (22)

Shares shall be 1ssued at the same nominal
value as the original shares. However, the

Extraordinary General Assembly may add a
. premium to the nominal value of shares and

determine the amount thereof subject to the
approval of the Companies . Control
Department. Such premium shall be added to

the statutory reserve.

. Article (23)

Subject to the provisions of the:/-&rticles"ZOI BN

to 204 of the Commercial Companies Law,
the share capital of the Company may not be

~decreased. except by virtue -of a resohition
from the Extraordinary. General Assembly ~ -
.after the receipt of the “report of the auditor
and approval of ‘the Companies. "Control -

Department in any.of the following cases:

1. If the share capital
Company's needs;

‘ 2._ Ifthe Company sustains losses. J ,
The share capltal shall be decreased by any of .

the followmg means:

to be decreased

2. Decrease. of the number of shares by an .-
.amount equal to the loss mcurred by the o

- Company; . - : I R :
Wu;lhlbaallda\.qﬁu\]lwmaly <y

35

Purchasing a number of shares equal to
the amount to be decreased or cancelled

Op

4 Decrease of the nommal value of shares

excegds the
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Chapter [T - Sl galll
Bonds’ N
. il
 Article (24) NS
Subject to the provisions of Articles 169 to 180 (Y¢) 3

of the Commercial Companies Law, the
"Company may, subject to the approval of the
General Assembly, issue bonds whether or not
convertible into share in the Company at a value
equal to each. issuance. Such resolution shall
state the value ‘of bonds, the conditions of
. issuance and the convertibility into shares. The
General Assembly shall be entitled to authotize

the Board: to determine the amount_ and

conditions of issuance. -
Article (25)

The provisions of Articles (178. 179 and 180) i
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.of the Commercial Compames Lawno.11/2015

shall apply in cases of the loss-or damage of the” -

certificates of shares or bonds.
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Chapter IV il Lt
- Management of the Company 4,0 5)
Artlcle (26) (1) Biee

The Company. shall be managed by a board of A t
directors comprised of ‘nine directors elected or -

appointed for a renewable term of three years;

by secret ballot as per the provisions of the

Commercial Companies Law “and" Corporate -

Governance System issued by the Qatar Financial

Markets Authority and the amendmients thereto, -

Qatar Foundation for Education, Sciencé and”

Community Devélopment shall appoint two
irectors to reptesent it in the Board. The

Hirectors to appoint, dismiss and replace, at its

IGeneral Assembly shall authorize the board of -

hwn discretion, a_ninth experienced -and
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‘specialized director. A diréctor may be elected
Fr appointed for more than one term .
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Artlcle (27) (1Y) 8l
A board director must satlsfy the following <=3l ulaa gume (B da sl
conditions:-
1. Should not be less than twenty-one years OsSa oy Ue (gl 5 3aly g 0 e Jig Wl
and has the full capacity; ALASH Ada Yy Tt
2. Should not, have been convicted of a dop > o Lilindyfinydgle Sall B 015y Yl
criminal’ offence or a crime related to Sl e Loy b 5l AWy iyl Alas
honor or” honesty or. any of the crimes O (YY0) 5 (¥YE) ol 3 L) lad
referred o in Articlés (334) ahd (335) of AYevoduad (1) 8,4 fatll S Hall ) ilS
the Commercial Companies . Law no. 4 = R I E T
11/2015 or has been declared bankrupt e
‘unless he has been rehabilitated;
3. Beaholder of a number of shares not.less ‘\SJu“ i e 2l ey Laabse 5% o
than (1%) of the share capital of the _@49‘-\:1 Ay sdlall Gl y 9 (%)) 0= S8 Y.
Company, and which shali be deposited . el Oa Ly Oter OIS Baainal) o i EN
with a recognized bank within sixty days = Jshll L4alis P o gl saiugy iy guisal
‘as- of the daté of commencément. of 4y sumall-Bre (o ‘ o el ot ol
: membershlp and shall remain in dep051t C sl Lg-,ﬂeﬁa-\l\aa.\u JAlay J.ub,!r. GBayg
-and not subject to trading, pledge or: a2 Ll il agui¥l UA-ANJ llecly
_ attachment “until the termination . of Gathall 5 yzealiadl s 45)-““ s Olawal Ll
. membership term and-approval of the . . yslae'sbimel o o5 ‘\-‘1}}““ oe sl s,
" financial statements for the last financial - -~ “4agl u-\= Olaaal J“”‘“ a3y o135 @B Y-
year ifi which the director dlscharged his’ 4—\19-\‘*‘- ety Sl
duties. The shares referred -to. in ‘the” :
preceding paragraph shall be allocated for”
the guarantee of the . rights . of the
-Company, - shareholders, creditors and’
any third party that may arise from the
liability of the Board's-directors. If the
N director fails to provide the guarantee as. -
33sall stated above, the - membershlp shall be -
invalid. , '
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The Board's directors appomted by Qatar
Foundation for Education, Science and
Community Development shall be excluded
from Clause 3) above. Qatar Foundation for
Education,.  Science - and .. Community

Development shall deposit not less than 20%

-of its share in the share capital of the
Company as guarantee for its representative
directors, and such deposited guarantee shares
shall not be subject to trading, pledge or
attachment - until the termination ‘of

- membership “term and, approval of the -

financial statements for the last finanicial year
in which the director- dlscharged his duties:,

Artlcle.r (28)

'The position of a dxrector _shall be: deemed'

vacant, if such a director:-

1. Resiéns from: fiisfher posiﬁoﬁ.f T

2. Dies or’is “afflicted with mental- or' .
physwal dlsabxhty precluding - hxm/her

from the performance of duties;

3. ] Is prohlblted from acting as a director as
- per. the' prov1snons of the Central Bank
Law and the amendments thereto,

4. Ceases to satisfy any of the- con dltlo o
stipulated _in :Artlcle 97 of “the’

- Commercial
1172015, 1/20 15,

Ifa dxrector position becomes Vacant, it.shall- -
be filled by the shareholder who secured-the: -
highest number of votes of those shareholders- =

who have not won_ the membershxp In the

{was the next highest vote earner. The new

predecessor.

Jevent of any obstacle: which prevents: such - <
person from holding the. board - seat, ‘the’
position shall be filled by the'shareholder who*

member shall complete  thé’ term of his - -
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If the number of vacant positions reaches one
quarter of the total board seats, the. Board of
Directors shall invite the General Assembly
to convene within two months from the date
when the last position became vacant in
order to elect persons to fill the vacant
positions.

A shareholder who appoints a representative
on the Board of Directors shall have the right
to remove or replace him. Any Board's
member may be appointed or removed by the
appointing shareholder under a notice to the
Board of Directors, which shall.come into’
force as of the date of serving: such 'notlce

Artlcle 29) -
Qatar Foundation for Educatlon, Scienee and

Community ' Development. may- -appoint_-in’_

writing a substltute director out of its

allocated percentage and whose appomtment L
shall: ‘come into - effect -as of the.date of < -
notification to the 'Company, and may .
thereafter w1thdraw such appomtment atany .
time by a writtén notice to the Company, and |

whlch shall come into effect as: of the date of

service to the Company. Attendance-of thej;_-.:“: :

subsfitute director shall count for-quorum.
Such substitute shall have the right to. vate;In-
‘case a director fails to'atténd-a board meeting;
he may authonze another dlrector for the

purpose of such meetmg

No _director may represent more than one-

durecfor

3sl

Yoting directors.

n'any event, the votes’ of representatlves, N
ay not exceed one third-of the number of g
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Article (30)

The Board of Directors shall elect a chairman
and a deputy chdirman by secret ballot for a
term not exceeding thre¢ years. :

Article (31)

The Board of Directors shall have the broadest
powers to manage the Company and be entitled to
exercise all acts required by such management
according to the objects of the Company. Such
powers shall not be restricted. except as per the
provisions * of. law, the present articles- of

association or the resolutlons passed by the

General Assembly.

The Board of Dxrectors may not sell or mortgage
the Company's assets without a permission from
the General Assembly, unless such acts fall by
nature within the objects of .thé Company..

Artlcle (32)
The Chalrman, or the deputy Chalrman and.the

managing dn’ector(s) shall have the right to jointly "

or severally sign on -behalf 6f the Company

according to a resolutlon to be passed by ‘the, B
-Board of Dlrectors in this regard o

The Board of Directors may appomt one of more ©
managers for the Company and authorize them to .
jointly or severally: 'sign on behalf of the o

Company

The Board of Directors may also appomt a

secretary to perform the secretariat actxvmes, or
replace him. . :

Article (33)

If a director falls to attend three consecutlve

33pal

-----

: meetmgs or fOllI' non-consecutlve meetmgs .
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Artlcle (34)

Meetmgs of ‘the Board of Director and the
Board - committées shall be held in the
company's headquarters in Doha unless the
board decides otherwise. ‘The - Board's

meetings shall be held whenever the:

" businesses and interests of the. Company so
require, provided that the number of meetings
may not be less than (6) in each finaricial year.

No continuous period of (3) full months may .

pass without holding a board meeting. At the
" end of each ordinary meeting of the Board, a
tentative date for the subsequent meeting shall
be agreed upon. Additional meetings may be
held as deemed appropriate by the Board of
_Directors or upon the request of any 2
members to the Board of Directors.

Article (35)

Except where the board. unanimously agrees.
otherwise , all meetings of the Board of -

Directors (even those for which a.tentative
meeting is set in accordance with Article (34)
.above) shall be held by a notification issued
by the Chairman or, in his absence, by the vice
Chairman or, if it is held by.a request from at
least 2 members of the board, by a notification
sent by those members to éach member at its
‘address reglstered in the Company's records at
least (15) days prior the proposed date of the
meeting.

Such notification shall include a summary.
of the issues proposed to be. discussed in

that meeting. -To the extent™ possible,
copies of any papers related to such issues
to be discussed during the meeting shall be’
{sent to the members.befdre a reasonable
périod from the meeting date.
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Article (36)

A Board meeting shall be deemed duly
convened, regardless of the fact that it is
called for by a shorter-period notification less
than that prescribed in Article: (35), if each
member or each alternate member approves it,

“if all other conditions for holding such
meeting were satisfied.

Article (37)

The number required for a quorum in any

- meeting shall be (5) menibers, whether by -

being present in.person or by a proxy
authorized to vote. -

" Where the qudrum is not present ‘in" any
- meeting, such a meeting shall be postponed to

the following 7% business day (at the same

time and place).
Arficle (38)
Board resolutions shall be adopted by the

majorxty of the. mémbers present or
represented by proxy authonzed to vote. In

“case of a'tie votes, the ‘Chairman shall have a
castmg*vote :

A member who does not approve ‘any of the

matters approved by the board may. record h1s ' )

‘objection in the mmutes of the meetmg
Voting may not be " éxercised by

correspondence, however, in case of

necessity and urgency. the Board - of
Directors may adopt some resolutions by
circular, provided that all members of'the

resolutions which shall be brought to the
attention of the subsequent- meeting - of

the Board of Directors to be included. in

UM\GL&‘@!:‘

Board of Difectors' shall agree 'to such
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Article (39)

No préposed resolution may be brought to the
attention of thé Board "of Directors in a
meeting, except where ‘the subject matter of
such resolution is on the agenda:of such
meeting or if the Board of Directors approves
such proposal.

Article (40)

Minutes of the Board of Directors meetings
shall be recorded in a special register. The
minutes shall be signed by the 'Chairman-and
the Managing Directors;” if any, “and 'the
member orthe officer who assumes the duties
of the secretary to the Board of Directors.

Entering such minutes.into the reglster shall
be made regularly following. each session on
successive pages. .

~ Article (41)

The Board of Directors may elect by secret -

ballot one or more managmg directors who

shall have the right to sign on behalf of the

.company, jointly or severally, accordmg to
the Board's resoution. :

Article (42)

The Chairman' shall be the presxdent of thié
‘Company and shall .represent the Company
before judicial authorities and.third parties,

and shall implement the resolutions adopted”
by the Board and ablde by the mstructlons,

thereof, -
"The deputy Chéu‘man shallh assume “the

role of the Chairman in the ‘Chairman’s
3-3gall 1 absence. 'If both of them are absent, -the:

members to preside the meetings of the
1 Board of Directors and™ the General
Assembly :

Board of Director' may “elect- one of its -
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Article (43)

The Board of Directors shall prepare, in
respect of each’financial year, the balance
sheet of the Company, profit and loss account,

cash flow statement, and notes compared-to _
previous financial year, all of which shall be-

- approved by the auditors. The Board shall also
prepare a report concérning the activities of
the Company and its financial situation.during
a financial year, and its fature plans for the
upcoming year. :

" The Board of’ Directors’ shall prepare such
statements. and documents no . later than 3
months of the end of thé financial year, to be
presented before- the shareholders general

- assembly ‘which must be convened -within_a
period of 4 months at the. latest following end
.of the Company’s financial year.

Article (44)

At least (3) days before holding the general '

assembly invited to review the Company's
balance sheet.and Board report, the Board of
‘Directors shall annually present -to the
shareholders a detailed statement which
includes the followmg data:~

1. All sums received by the Chairman and
each member to the Board within ‘the
financial year, including-compensations,
fees, salaries, allowances for attending
Board meetings and reimbursements, as
well as-all sums received by each one of
them as a technical or administrative

.official, or for any technical,
administrative or consultancy work made
by any of them for the Con’lpany
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2. In~kind beﬁeﬁts enjoyed by the Chairman
" and each member ‘to the .Board of
Directors during a financial year, -

3. The bonuses proposed by the Board of
Directors to be dls'mbuted to the
Directors.

4. The sums allocated for each of the present
ar previous members to the Board of
Directors .as- a pension, reserve, or
severance' payments R

5. Transactlons in which 'a member to the
Board of Directors or a diréctor has
interest which conflicts with the mterest of
the Company. -

-6. Sums of money, in any form, which have

been already disbursed in advertising,

with all the particulars of each sum of

money.

7. Donatlons, mdncatmg the entity to which
donation is made, the reasons for
donatlon and the particulars thereof.

“The said statement shall be accompanied w1th a

‘financial year,

report” issued by the auditor confirming that
such -cash loans, provisions, or guarantees that

have been presented to the Chairman or the -
members to the Board of Director within the’f
havé been made without
violations of the provisions of Article (110) of

the Commercial Companies Lﬁw no. 11/2015.

_‘The said. detailed statement shall be signed

by the Chairman, the Depiity Chairman,
and the CEO. The Chairman - and ‘the
members to the Board of Directors shall be

- 3Sgalt

---P'.-u‘

responsiblé for execution of'the provisions’
of this Article and shall be responsible for

in all documents that must be prepared by
virtue of this Article.
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Article (45)

The remunerations of the members to the
Board of Directors shall be specified by the
Ordinary General Assembly. The total sum of
such remunerations may not be estimated to
exceed 5% of the net profit after deducting

" reserves and legal deductions and.distribution

of dividends to shareholders not less than 5%
of the capital.

Chapter (5)

. Article (46)
The .General Assembly shall convene by an
invitation from the Board of Directors at least

once a year and within the 4 months following
the end of each financial year. The procedure

prescrxbed in the' Commercial Companies.
Law no.

11/2015 or these Atticles" of
Association shall be followed for holding and
administering  the

‘Assembly.

The General Assembly shall review the reports

.presented by ‘the members to the Board of

Directors and the auditors, the balance sheet,
and the profits and. loss statement of -the
previous year, as well as the’ dlscharge of the
members to the Board of Directors, specify the

-value of the dividends.that will be dlstrlbuted to

shareholders; elect the members to the Board of
Directors, appomt auditors for the period that
ends by the end of the Ordinary General
Assembly's meeting; ‘specify the fees of
auditors, and consider any other issues on the

33sall

Ordinary General Assembly's aéenda other
' than those.set out in. Article (137) of the.
Commercial Companies Law no. 11/2015.

Ordinary ~ General’
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Article (47) (£V) 83l

All matters set out in Article (137) of the e (V7Y o8y Balall (855 gSBall Jilunall gpan Jla
Commercial Comnpanies Law no, 11/2015 or Jiliall g Yo Vo Aud (V1) 8, 4 laill clS 580 () 51
other matters which must be approved by a Ll Y pals i Lgle 435‘34-“ a1 s A Y
special resolution shall be réferred to the s oladl daudl & sdns Dl e Al
Extraordinary General ‘Assembly, "and all (,,JL; Lplall e Talall Lmaall Lada -l 513

"amendments must be registered in the O (VYY) a8 sl o e Sl ypadh i
commercial ~ register  reflecting  all -c;i S Y010 A5 (3 ) gy Ay el A LB 56
Extraordinary . General Assembly's : e il

resolutions wifh_ relation to those matters set
out in Article (137) of the Commercial
Companies Law.no. 11/2015 or any other

matters.
Article (48) (£A) Sk
All meetings of the General Assembly, shall Lokl - ds gl 8 el dpmanll e Catal 43S s54
be held in Doha-Qatar. -
Article (49) (£%) uu
The General Assembly shall convene by an (,-“ 53y uilaa Gad _5::-\4 Lalall dymanll aaii

invitation from.the Board of Directors to all Ofinaa b odll 35k ge sl L)'“A,L“"““
ot O ploona e ol 0 sy o
———R—Li————__a—__ - .t . e - -

Lot U8 alyhlill 35 ST efgally bl da ) 5d

. website _of Qatatr Stock Exchange and_the ) - - -
website of Ahli Bank (15) days before the date Ulall Lt plaind Sio slisa e i(10) L sde
of the  General Assembly meeting. Sich A a5l i ‘aal-mﬂ 3l 5 geall ol 35y
invitation may be delivered ‘personally to the S e 4.«\.1.!! dpaall Jleel Jg2a 8 _,;.\lu & _)3‘_,!‘_.,1; 3
shareholder against a signature for receipt, s ¢ &m\ﬂ Aoy 20505 1 5 5500l (58 o

-provided that the General Assembly's agenda
shall be attached to the invitation which shall Tou g hoa Al JS) Lmthe (pancaly el Gl e

indicate the date, time, and place of the meeting, A g o S aiey gLyl “’:n“ & Bl
as well as the report of the auditor, and shall e gl 8 Ugd sl LA Jilually dalaia Gy
include a summary for.each issue to be MY (5B ) an Jua 335 Flaial) M2l U8 (raalisall,

discussed at that meeting. Where. possxble any il 0 438 G gy (o0 B gl el L35 laY!
Chaaall 4 Jaa g3 oyt
documents ‘with relation to those matters in'the ! "l R @ 21

35galt mieting, shall be distributed to the shareholders

before the meeting. A ‘copy of ‘the
invitation shall be sent to the Management
at the same time at which it is sent to

newspapers.
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Article (50)

The following requirements shall be met fora
General Assembly mee'tin‘g to be valid:-

I. An invitation must be.sent to the

.Companies Control Department to dlspatch.

its representative to attend the meeting.

2. The number of shareholders present at the
meeting must represent half the capital of
the Company (at least 50% of the capital).
If the quorum is not present in the meeting,
the Ordinary General Assembly must be
called to another meéting to be héld within
15 days following the first meeting, in
accordance with the provisions of Article
(121) of the Commercml Compames Law
no. 11/2015.

3. The Company auditor-must be present.

An invitation must be sent at least 3 days before
the date of the meeting.: The second meeting:

shall be deemed valid regardless of the number -

of votes. represented. The General Assembly's
resolution must be issued by the absolute
-majority of the shares represented. in the
meeting,

The Board of Directors shall call for a General
Assembly to convene, whenever the same.is
-requested by the audltor

The Board of Directors shall also call the
General Assembly to convene whenever the
same is required by a shareholder(s) holding
at least (10%) of the"capital, for serious
reasons, within 15 days as of the.date of the
request. The Companies ~ Control

Department, may consent to the request of
those shareholders by sendmg invitations, at
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the expense of the Compan, within 15 days i
| of the date of receipt of the request. The Bt
agenda in these 2 cases shall be limited to
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Article (51)

Any shareholders holding (25%) or ‘more of the .

capital may from time to time request in writing
from the Board of Directors to call for an

Extraordinary General Assembly under these -
Articles of Association: The request shall.

- include in details each proposal submitted for
consideration.

Should the Board .of Dlrectors fail to send an

invitation w1th1n 15 days as of the date of the .

said request, the requesting shareholders may

. request the Companies Control Department to
send an invitation at the expense of "the

Company * .

Artlcle (52)

" An Extraordinary General Assembly meetmg
shall only be valid if attended by shareholders
-representing at least three quarters of the capital
of the Company. If this quorum'is not present,
the General Assembly shall be called to another
meeting to be held within 30 days following the
date of the first meeting. The second meeting
shall be valid if attended by shareholders
"representing half the capital of the Company. If
the quofum is not present in the second meeting,
an invitation shall be sent for'a third meeting to
be held after 30 days of the date of the second
.meeting. The third meeting -shall be- valid
regardless ‘of ‘the number ‘of present
shareholders. ' '

If the matter is related to the dissolution,
liquidation, transformation or merger of the
Company, or if the prOJect for which is
Company is founded is sold or otherwise
disposed of, a meeting shall be valid only if

attended by a number of shareholders
representing at least 3 Quarters of the
' capital. The Board of Directors shall publish
the résolutions of the Extraordinary General
Assembly if they included- amendment to
b Articles of A o
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Article (53)

Except for what is provided for in these
Articles of AsSociation; each shareholder
and/or his designated proxy, may — in
accordance with Article (128) of the Business

Corporation Act and except for what is agreed-
" by the shareholders to the contrary — attend

the General Assembly. Eachi shareholder shall
have only one vote for each share held
thereby.

Article.(54)

Required Votes

The Ordinary -and Extraordinary General
Assembhes resolutions shall be taken by the

absolute majority of the votes represented in

the meetmg

. Atrticle (55)

Ifa riumber of shareholders representing at

least (10%) of the Company's-capital request
listing certain’items on the agenda, the. Board
of Directors shall list them, or else the General

Assembly shall 'be  entitled to decide

dxscussmg such issues in the meetmg

.Article (56)

Each shareholder. shall be entitled to attend
the General Assembly,’in person or by proxy.
Minors and incapacitated persons shall be

3tsal

resented by their legal representatives.
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A shareholder may appoint a proxy to attend the
General Assembly on his behalf. Such
authorization shall be considered valid if it is
confirmed by.a special written proxy and if the
principal is a shareholder. A shareholder may
not appoint a member to the Board of Directors
to attend the General Assembly on his behalf. In
" all events, the number of shares -held by the
Principal in this capacity may not exceed 5% of
the share capital of the Company. A
shareholder, whether as a prmcrpal or proxy,
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may hold more than 25% of the number of votes - o

for the shares represented inthe meetmg

Artrcle &7 .

- Any shareholder, whether a natural or legal
person, may. authorize any. person to represent”
him in any General Assembly. Such authorized
person may exercise the same powers_ enjoyed
by the represented shareholder

Artlcle (58)
Mmutes of the General Assembly s meetlng shall

be drawn and shall record the attendmg members :

and that the quorum was present. The' minutes '

shall also record that the Compames Control L

Department's representatlves Were preseit. The
minutes shall also include a detailed summary of
all the General Assembly's discussions, all everts-
of the meeting, the resolutions taken, number of
concurring and/or: dlssentmg votes, all- thmgs

4 -

requested to be.recorded by--shareholders or .

Companies Control Department's representatives.

The minutes shall be signed by the Head:of the-™"

Assembly, rapporteur, and- vote counters who
shall be responsible. for the accuracy of the data
contained therein. ™ - :

3-3gall 1A copy ‘of the minutes of the General
Assembly's meeting shall’ be 'sent to the

jat maximum as of the day-on which it
convened.

Compames Control Department within 7 days
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Article (59)

The General Assembly's resolutions shall, by
virtue of the provisions of Law' and the
Company's Articles of Association, be
binding to all shareholders, whether they were
present or absent at the meeting in which they
were resolved, and whether .they were
concurring or dissenting. The Board of
. Directors shall implement such .résolutions
once they are resolved, and shall send a copy

thereof to the ministry within 15 days of the -

date on which they were, taken
Chapter6
Auditors A
Artlcle (60) ]
The Company shall liave one or more

auditors, appointed for one year by the general _
. shall . determine their -

assembly who
remunerations - and may re-appoint them,
provided that their appointment term may not
exceed 5 continuous years. The auditor shall

-be registered in the accounting register set out -

in Law, 7/1974.0n Orgamzmg the Auditing

Profession, and should have practiced for at- -
least (10) continuous year, in accordance with.

the applicable laws and reg’ulationsg-
Article (61) -

'Whlle dlscharglng his duties, the auditor shall -

abide by all the obligations set out in the Law.
As -a representative of all shareholders, the

T St
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ditor shall be reépi)nsible for the accuracy
the.data contained in his-report.
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Article (62)

The auditor shall be entitled at all times to
exarhine all of the books, records and-papers of
the Company and other documents, and shall
have the right to request any data as' the auditor
deems necessary. The auditor shall -likewise
- have the right to verify the assets of the
Company.

In the event that the auditor is unable to

discharge his duties and tasks assigned thereto .

under this. la'vy for any reason whatsoever, the
. auditor shall — before asking to be religved from
auditing acceunts — submit a written report to
the Departhent and copy thereof to the Board
‘of Directors, indjcating the reasons that hamper
him "~ from discharging his duties. The
"Departmenit, together with the Board of
Directors, shall address such reasons. If within
-30 days as of receiving the auditor's report
referred to in this Article, the Department failed

to address such reasons, it shall send an .

invitation for the General Assembly to Convene
to consider the matter.

If the Department managed to handle the
‘reasons for which the auditor asked to be
relieved, the Company shall include " in - its
annual report a description of the issues based
on which the auditor requested to be relieved.

Article (63)

The auditor shall attend each general assembly
and shall, during such meeting, express his or
her opinion on everything concerning his.or her
work, and in particular the balance sheet of the
Company.

The auditor shall read out hls/her report in

the general assembly. The repert shall
include all the data provided for in the
. Business the Commercial Companies Law.
| Each shareholder shall, have the right-to
dispute such report and ask for clarifications
as regards the facts contained therein.
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Chapter (7)
The Company s Finance

Artlcle (64)
The financial year of ‘the Cempany shall

conmmence on lst January and end-on 3lst.
- December each year.

Article (65)

At least 2 _months before the General
Assemblys meeting, the Board of Directors

. shall in each financial year submlt to the

auditor the balance sheef of the Company, the
profits and loss statement, and a.repoit the
activities of the Company during the previous
finaricial year, as well as theé financial

 standing of the Company

All these documents’ shall be sxgned by the
Chairman and his deputy, and the Managmg ‘

Director, if any
Article (66).
Subject to the approval of the Comparies

-Control- Department, the Company shall

publish-bi-annual financial reports in the daily

local Arabic newspapers and on the websiteto

inform shareholders, provided ‘that “such

reports shall be audited By the-auditor- and
may not be publlshed except. after - the. | -
Control’

approval of -the
Department. -

Compames

Artlcle (67)
The Board of Directors may deduct from

S-dsal

the annual gross profits a percentage for

or repairing required materials,
equipment and facilitiés. Such funds may
not be distributed to shareholders.

deprecidtion of the- Company’s assets.. -
These funds shall be used for purchasing -
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Article (68)

The annual net profits of the Company shall
be distributed as follows:-

1. 10% of the net profits shall be deducted
to be allocated to the statutory reserve
account, and such deductions may cease
when the total reserve reaches an amount
equivalent to 100% of the paid up capital
of the Company, and if there is a shortfall
of the said" percentage, the deductions
must tesume until the .statutory reserve
reaches the-said percentage.

2. A percentage to be determined by the
General Assembly shall be deducting for
meeting the Company's obligations under
Labor Laws.

3. The General Assembly may —based on a
recommendation from the Board of
Directors— decide deducting a part of the
net profits to be allocated to an optional
reserve account. Such optional-reserve
may be used in such respects as may be
‘decided by the General Assembly.

4. The' required amount for distribution of
an initial share of profits of (at least) 5%
to sharcholders for the paid-up capital
shall be .deducted, provided that during
any year, if the net profit dees: not allow
distribution of  dividends, the
shareholders may not demand dividends
from the profits of the subsequent years.

5. A percentage that doesn't exceed 5%
of the net profits — after deduction of

S-5sal

depreciations, " reserves, and
distributed dividends- as per the
preceding paragraph shall be
allocated for the remunerations of the
members to the Board of Diregtor.
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6. The remaining amount of net profits or '

‘any part -‘thereof shall thereafter be
distributéd to the' shareholders as an
additional dividend or, --based on. a

‘proposal from the Board of Directors, be:

carried forward to the following year, or
be dedicated to-créate a reserve or a fund
for extraordinary consumption. -

-Article (69)

Dividends shall be paid to shareholders at the .

time and place speclﬁed by the Board of
Directors, provided not:later than 30 days as
of the date of the .General Assemblys

_ resolutlon for distribution.

.such a dispute,

Article (70)

‘No dlspute may be raised against the Board of

Directors, or one or more of its members,

except in the name of the Company and under -

an Ordinary General Assembly's resolution.
Each shareholder shall have the rlght to raise
provided notlfymg the
company of his/her intention.

Chap ter (8) o
Winding-up and Liquidatiqh of the
‘ Company
-Article (71)

A joint-stock company shall be wmded up for
any. of the follawing causes:- '
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2.- The objective for which the Company
" was established ceases to exist or became
impossible to, attain,

3. All shares are vested with a number of
-shareholders less than the prescribed
minimum limit.

4. The Company is dissolved' or declared
bankrupt by virtue of a court judgment.

5: The Company is merged with another
company or organization,

6. A consensus of all shareholders;.to early

dissolution of- the ‘Company, except
where the Memorandum of Association
provides for-a certain majority.

7. The license of the Cempahy is withdrawn
by the Central Bank of Qatar.

Article (72)

If the losses of the Company reached half:its
capital, the Board of Directors. shall invite the
Extraordinary General Assemb_ly to-Convene
in order to consider whether it is required to
early dlssolve the Company, to reduce the
capital, ‘or to take any other appropriate
measures. If the Board of Difectors failed to
invite the Extraordinary General Assembly’,
or if"it failed to convene because the quorum
was not present or if the General Assembly

- refused to dissolve the Company, or if no

resolution could be taken on this matter for
any cause-whatsoever, each shareholder shall

- have the right to resort to a civil court to

35all

b “%i%ki

request dissolution.of the Company.
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~The prov1sxons of the Commercial Companies Law ‘shall be

* Where no speclal provision is made -in these Articles of

Article (73)

apphed in'cases of wmdmg-up and llquldatmg the Company.

Chapter (9)

- Final Provisions
Artlcle @4)

No resolutxon adopted by the General Assemny shall result
in extinguishment of any civil liability action agamst the

Directors due to etrors comm1tted by them when exercxsmg :

their dutles

In the event an act, glvmg rise to responsxblhty, has been
resented to the General Assembly, through report of the

.Board of Directors or auditor, the liability action shall abate

after the lapse of 3 (three) years from the ‘date of the General’
Assembly's resolution ratifying the Board of ‘Director's report.

Nevertheless, if the act attributed to the Directors constitutes
a felony or a misdemeanor, the claim ‘of liability shall not

" -lapse unless after the lapse of the cnmmal suit.

The Companles Control Department ‘as well as each
shareholder may file this claim. Any prov1smn in the Articles
of Association that. obhgates waiving such _claim, or that
makes it contingent on-a prior permission: from the General
Assembly or any other measure shall be null and, v01d '

Article (75)

Incorporation, the provisions of the Business Companies Law
shall apply. All amendments made to such Law. shall be
deemed complementary and amending prov1sxons to these
Articles of Incorporanon :

Faisal Bin Abdul-Aziz Bin Jassem AEThani
Chairman and Managing Director -
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