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Association No. 12843/2018, ¢2018/12843 4y

a Qatari Closed Shareholding slad fusld hedlue m
Company

Hassad Food Company W DA Slas Al ol

Incorporation of a company sy B (gl
Article (1) (1)3ale

Hassad Food Company (the Company) AOINEN das  AEmyd Cwuwld
has been incorporated as a Qatari Public ;4le nedluwe & dsa (hSa,alt)
Shareholding Company pursuant to the -G 50 (68) salell sl€asy Gl
provisions of the article (68) of the 2002 puud (5) 4By jaaylailt Cilm it
Commercial Companies” Law No. (5) of ga05 43 48 (45uady (ilel)
2002 (repealed) and its amendments, then ., (207) zalelt alsoad Ty lgelyl
adjusted according to the provisions of G998 5 3kall lac! Oln Al Ge3td
Article (207) of the Commercial Gmpdiga (2015 ot (11) ad

Companies Law issued by Law No. (11) Biaglen st
of 2015, as a Qatari Private Shareholding

wald  redlue
Woxueg adalah plad Uaso WAt Jelsatly
Company wholly owned by Qatar 39733 4k s gkt Jowaadt (6t

ing and registered in the commercial

register under number 39733.
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2141/ On 6 November 2019, the Extraordinary jaesti Caly 2019 scadyd 6 faylis
General Assembly approved to amend the 3o Jodad le asslall jud elalt

sl Memorandum of Association of the g .y Ty

ol
— Company per the provisions hereinafter g Ledd st

ol set forth.
L TR S—
Name of the Company v F Y%A (e ]
' [o— e ) Article (2) (2)3sle

Tl Name of the Company: Hassad Food Syl ¢ ADINEN Shas akm AN awl
Company a Qatari Closed Shareholding T slad uals Tredlue
Company.

Sl 3,40 ase
Objectives of the Company 9% PRI |
Article (3) (3)3ale

The objectives of the Company shall be 91 Jlesi iy al@h o Ayl (180
carrying out any business or activity inthe ;2 1atg prsaty 311 S¥ taxadt 2 Ollalis

agricultural and food fields, notably in the 1kt Lo ol Ao g Jail

following:

1. To carry out any business or activity G9Saa bolid gi Jes (<3 alaM |l
which is suitable or necessary for the ALEN Se Tadl o Tyesd of leidle

Shaala il ha¥)
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agricultural and food activities, food
processing and livestock production,
or any such business or activity

resulting from thereon.

. To process food and develop its

means of production, packaging,

marketing, selling and distribution.

. To construct, own and manage

supermarkets, bams and bunkers
inside and outside the State of Qatar
for the purpose of food trade in all its
kinds.

. To practice all the activities which

achieve the Company’s objectives
including the investment inside and
outside the State of Qatar in the fields
of agriculture, livestock and food

industry in general.

. To partner with others institutions or

companies inside and outside the state
of Qatar which operate in similar
fields and purchase their shares or
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acquire, in whole or in part, their

properties and activities.

. To export, import, sell and distribute

all kinds of foods including, but not
limited to, sale of Livestock, poultry,
birds, fishes, chilled and frozen
meats, milk, cheese and all animal
and agricultural products, including

rice, wheat and sugar.

. To import and export the materials,

equipment and instruments which are
required by the businesses and
activities of the Company, and invest
in the field of scientific innovations,
intellectual property, trademarks,
technical

information technology and others

licenses, knowledge,

related to the Company’s business.

. To establish, own, operate, manage

and fund companies inside and
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outside the State of Qatar to carry out
agricultural and food activities in
order to realize benefits and achieve

the Company’s objectives.

. To purchase and own the movables

and properties inside and outside the
State of Qatar especially farms,
grasslands and food factories, and to
reclaim, manage, lease, lease-out and
sub-lease lands and properties, as
well as to assign or mortgage or
exchange or sale such lands and

properties.

. To conclude contracts, agreements

and memorandums of understanding,
as well as to participate in bids, to
borrow, obtain funds for its projects,
finance, provide loans and guarantees
to other companies, to issue sukuk
(financial instrument) and bonds, and
to take any legal actions necessary to

carry out the Company’s business.
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11.

To assist the government of the State
of Qatar in the achievement and
completion of any projects in relation
with the strategic objective of the
Company which is securing food for

the State of Qatar.

. To carry out the infrastructure works

. To

such as roads, facilities, extensions of
water and power networks and other
services to serve and achieve the
Company’s objectives.

support, technically  and
financially, the other companies in
line with the achievement of the

Company’s objective.

. To carry out any other business which

the Company deems necessary to
achieve its objective within the

permissible legal limits.
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G gall Article (4) (4) 33l

The headquarter and the registered  _305GH (glomay i)l aSmpldl 3e
address of the Company shall be located 3omag (plad Algds Asadll e

in Doha City, State of Qatar. The Board of o igg,a (¢ Say i ayladt Lulmat
ALY (R | Directors may establish branches, offices 3.3 7ygs Js1a @B ODkisims3 5l ime

p gt

or agencies whether inside or outside the g lig

State of Qatar.

[ )

s

Term of the Company Y% (P V)
Article (5) (5)3sle

The Company’s term shall be (50) fifty ;a9 diw Gomes (50) (aSn, 401 5ute
calendar years as from the date Of itS s uyiied 3emmss ¢ Lored ety 3 o fut

incorporation. Such term may be extended & ulall jumend! 3o slrEs Suelt
by resolution of the Extraordinary General aslaty

Assembly.
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Capital of the Company
Article (6)

The authorized capital of the Company
shall be amounted at QAR
(4,186,000,000) divided into
(115,000,000) shares; the nominal value
of each share shall be QAR 36.40 each.

All the Company’s shares shall be totally
owned by Qatar Holding, noting that the
Company’s paid up and issued share
QAR

into

capital is  amounted to
(4,024,226,861.20), divided
(110,555,683) shares; the nominal value
of each share shall be QAR 36.40.

The Company may increase its paid up
share capital up to the amount of the
authorized share capital mentioned herein
upon a letter from Qatar Investment
Authority (QIA) and/or Qatar Holding
(QH) without a
Extraordinary General Assembly.

resolution of the

(6)35ale
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a14// A part of the Company’s capital may be
an in-kind share after its valuation.
b gt
The Articles of Association
paea )
Article (7)
1B (S—
The Articles of Association attached
AU JuaiVly .
hereto shall constitute a complementary
R =) and an integral part of this Memorandum
I of Association.
................... Counterparts
dall (3 350 250 Article (8)
This amended Memorandum  of
| (P—— sene) Association is made in five (5)
S8 yalf counterparts. The Company shall keep

p
< i o
N ! /

R

fourth
counterpart shall be deposited at Ministry

three (3) counterparts. The

of Justice and the Fifth counterpart with
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Amendment Approval Form shall be
deposited at the Companies Control
Department at the Ministry of Commerce
and Industry.
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sl & Amendment to the Articles of

1411 Association No. 12846/2018,
a Qatari Closed Shareholding
Company

Hassad Food Company

Chapter One
Incorporation of a company

Article (1)

Hassad Food Company (the Company)
has been incorporated as a Qatari Public
Shareholding Company pursuant to the
provisions of the article (68) of the
Commercial Companies’ Law No. (5) of
2002 (repealed) and its amendments, then
adjusted according to the provisions of
Article (207) of the Commercial
Companies Law issued by Law No. (11)
Of 2015, as a Qatari Private Shareholding

Company wholly owned by Qatar
\Hglding and registered in the commercial

register under number 39733.
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On 6 November 2019, the Extraordinary
General Assembly approved to amend the
Articles of Association of the Company

per the provisions hereinafter set forth.

Name of the Company
Article (2)

Name of the Company: Hassad Food
Company a Qatari Closed Sharcholding
Company.

Objectives of the Company
Article (3)

The objectives of the Company shall be
carrying out any business or activity in the
agricultural and food fields, notably in the

following:

1. To carry out any business or activity
which is suitable or necessary for the
agricultural and food activities, food
processing and livestock production,
or any such business or activity

resulting from thereon.
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. To process food and develop its

means of production, packaging,

marketing, selling and distribution.

. To construct, own and manage

supermarkets, barns and bunkers
inside and outside the State of Qatar
for the purpose of food trade in all its
kinds.

To practice all the activities which
achieve the Company’s objectives
including the investment inside and
outside the State of Qatar in the fields
of agriculture, livestock and food
industry in general.

. To partner with others institutions or

companies inside and outside the state
of Qatar which operate in similar
fields and purchase their shares or
acquire, in whole or in part, their

properties and activities.

. To export, import, sell and distribute

all kinds of foods including, but not
limited to, sale of Livestock, poultry,
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birds, fishes, chilled and frozen
meats, milk, cheese and all animal
and agricultural products, including

rice, wheat and sugar.

. To import and export the materials,

equipment and instruments which are
required by the businesses and
activities of the Company, and invest
in the field of scientific innovations,
intellectual property, trademarks,
technical knowledge,

information technology and others

licenses,

related to the Company’s business.

. To establish, own, operate, manage

and fund companies inside and
outside the State of Qatar to carry out
agricultural and food activities in
order to realize benefits and achieve

the Company’s objectives.

. To purchase and own the movables

and properties inside and outside the
State of Qatar especially farms,

grasslands and food factories, and to
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reclaim, manage, lease, lease-out and
sub-lease lands and properties, as
well as to assign or mortgage or
exchange or sale such lands and

properties.

. To conclude contracts, agreements

and memorandums of understanding,
as well as to participate in bids, to
borrow, obtain funds for its projects,
finance, provide loans and guarantees
to other companies, to issue sukuk
(financial instrument) and bonds, and
to take any legal actions necessary to

carry out the Company’s business.

. To assist the government of the State

of Qatar in the achievement and
completion of any projects in relation
with the strategic objective of the
Company which is securing food for
the State of Qatar.

. To carry out the infrastructure works

such as roads, facilities, extensions of

water and power networks and other
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services to serve and achieve the
Company’s objectives.

.To  support, technically and
financially, the other companies in
line with the achievement of the
Company’s objective.

. To carry out any other business which
the Company deems necessary to
achieve its objective within the
permissible legal limits.
Headquarter of the Company

Article (4)

The headquarter and the registered
address of the Company shall be located
in Doha City, State of Qatar. The Board of
Directors may establish branches, offices
or agencies whether inside or outside the

State of Qatar.
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Term of the Company
Article (5)

The Company’s term shall be (50) fifty
calendar years as from the date of its
incorporation. Such term may be extended
by resolution of the Extraordinary General
Assembly.

Chapter Two

Capital of the Company
Article (6)

The authorized capital of the Company
shall be amounted at QAR
(4,186,000,000) divided into
(115,000,000) shares; the nominal value
of each share shall be QAR 36.40 each.

All the Company’s shares shall be totally
owned by Qatar Holding, noting that the
Company’s paid up and issued share
capital is amounted to QAR
(4,024,226,861.20), divided into
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(110,555,683) shares; the nominal value
of each share shall be QAR 36.40.

The Company may increase its paid up
share capital up to the amount of the
authorized share capital mentioned herein
upon a letter from Qatar Investment
Authority (QIA) and/or Qatar Holding
(QH) without a
Extraordinary General Assembly.

resolution of the

A part of the Company’s capital may be

an in-kind share after its valuation.
Shares
Article (7)

The shares shall be nominal and may not
be transferred or traded or offered for sale
to the third parties unless upon resolution
of the Company’s General Assembly.
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Liabilities of the Shareholder

Article (8)
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The shareholder’s liability shall be only sas Y5 cagms JS dadls V) O galisall a3 Y

limited to the value of each share and its

liabilities may not be increased.

Increase of the Capital

Article (9)
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Subject to the provisions of the s ey fadll cilS il o5l JAalslel o pe

Commercial Companies Law, the 9383 ee f sloualy 38 558 sl 5 f')l""b
Ao il dpan) dagll

Company’s capital may be increased by
issuing new shares with the same nominal

value of the original shares.
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Value of the New Shares
Article (10)

The new shares shall be issued at a
nominal value equal to the nominal value
of the original shares. However, the
Extraordinary General Assembly may
resolve to add a premium to the nominal
value of the share and may fix its amount,
subject to the approval of the department
concerned at the Ministry of Commerce
and Industry. Such premium shall be
added to the statutory reserve.

Decrease of the Capital
Article (11)

Subject to the provisions of the
Commercial Companies Law, the
Extraordinary General Assembly may
resolve to decrease the Company’s capital
after hearing the auditor’s report and the
approval of the department concerned at
the Ministry of Commerce and Industry.
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Such decrease shall be in one of the

following cases:

1. If the capital exceeds the Company's
needs.

2. If the Company sustains losses.

The capital may be decreased by one of

the following means:

1. Decrease of shares by cancellation of
a number of shares equivalent to the
value to be decreased.

. Decrease of shares by write-off of an
amount equal to the loss sustained by
the Company.

Chapter Three

Management of the Company
Article (12)

The Company shall be managed by a
Board of Directors consisting of minimum
five members and maximum eleven
members including the Chairman and the
Vice-Chairman. QH/QIA shall issue a
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resolution  appointing the board’s

members and  determining  their

remunerations.
Article (13)
A Director shall be:

1. Not less than twenty-one (21) years of
age.

. Not be previously condemned to a
criminal penalty, or convicted of a
criminal breach of honor or trust, or
convicted of any crimes stipulated in
the Commercial Companies Law,
unless rehabilitated.

Article (14)

The Term of Board Membership shall not
exceed three (3) years renewable by
resolution of QH’s /QIA, except for the
first Board of Directors which shall
perform its work during five (5) years. A
Director may be reappointed more than

one time.
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In case of termination of one of the
Board’s membership for whatever reason,
QH/QIA shall appoint a new member in
order to complete the remaining term of

his predecessor’s membership.
Article (15)

The Chairman of the Board of Directors
shall be the Company’s head who
represents the Company before third
parties and courts. The Chairman shall
execute the Board’s resolutions and
comply with its recommendations. The
Chairman may delegate some of his
authorities to other Directors and the Vice
Chairman shall substitute for the

Chairman in his absence.

Article (16)
The Board of Directors shall have
extensive authorities to manage the
Company and shall carry out all the

activities required for such management

as per the Company’s objectives specified
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in Article (3) hereof. Such authorities
shall not be restricted, unless by the law’s
stipulation or by the stipulations hereof or
by resolutions of the General Assembly of
the Company.

The Board of Directors shall particularly
undertake the following:

Establishment of policies and plans
ensuring the achievement of the

Company’s objectives.

. Proposal to amend the Company’s

Articles of Association.

. Approval of the administrative and

financial systems and regulations of
the Company, its units and its

subsidiaries.

. Follow-up the Company’s workflow

and taking appropriate decisions to
guide the Company as per its

objectives and programs.
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Salt 41, 23
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. Consideration of the

. Performance

. Approval of the annual budget and

preparation of the final account of the

Company.

. Management of the Company’s funds

and setting how to exploit and invest
such funds.

. Acceptance of the donations offered

to the Company.

reports
forwarded by the Company’s units
and subsidiaries and taking the
appropriate decisions and measures.
of the

Company’s units and subsidiaries.

evaluation

The Board of Directors may recourse
to the expertise of the authorities,
corporations, companies, offices,
experts which are competent in this

regard.

. Preparation of the Company’s annual

report and its submission to the

General Assembly for approval.
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11. Approval on incorporation of any 45 & S8 gl puuli e 8 1)

company in the State of Qatar and/or
abroad that will be wholly and/or
partially owned by the Company
and/or its Subsidiary.

. Approval on liquidation of any
company in the State of Qatar and/or
abroad that is wholly and/or partially
owned by the Company and/or its
Subsidiary solely for the purposes of
the Company’s internal restructuring
and provided that such liquidation
does not adversely affect the financial
position of the Company, as reflected
in its balance sheet.

. Approval on the transfer of all or any
portion of shares in any entity in the
State of Qatar and/or abroad owned
by the Company to a Subsidiary of the
Company solely for the purposes of
the Company’s internal restructuring
and provided that such transfer does

not adversely affect the financial
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position of the Company, as reflected

in its balance sheet.

- For the purposes of sections 11, 12

and 13 hereinabove, “Subsidiary”
means a company whose shares are
100% owned directly and/or
indirectly by the Company.

- Any other matters forwarded by the

General Assembly.

. The Board of Directors may form

permanent or temporary committees
to assist it in achieving the
Company’s objectives. The Board of
Directors may also appoint experts
inside or outside the State to obtain
advice regarding the matters

submitted to it.

. Subject to the Article (48) hereof, the

Board of Directors shall have the
authority to conclude the contracts
and to sign the financial and non-
financial agreements, and may

delegate some of its authority to
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whom it deems appropriate from the

Directors or the CEO or Managers.
Article (17) (17) 33k

The Chairman, the Vice-Chairman, the wudase ouiy (e JS A8 o adll @l
Managing Director(s) (if applicable), ‘-"‘_) O t“‘:‘""‘w .Ji pelaally 4580 510
. o i (ﬁ-‘“)‘)‘uh}‘&:ﬂ)‘:")i@":‘.“‘(‘ﬂ.}
jointly or individually, shall be entitled to ol a3 5 sy Gl s 3
sign on behalf of the Company as per the
resolution issued by the Board of

Directors in this regard.

The Board of Directors may appoint one sl 483U 1 yse (umy G 5000 Galaad 325

or more Managers of the Company and 8 oo sl ga Lo pelsts s "‘E i
. . . Osmaing gl (23 5iia

may authorize him or them, jointly or

individually, to sign on behalf of the

Company.

The Board of Directors may also appoint (!5t 4S pall (s385 urd ) Ound 4l a0y LS
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a CEO, who shall undertake his duties and == < 4"-’){ ‘ el it e L o

. Oslae 1l gy Gulaall Gy i y3)

carry out the necessary actions under the Byl
Chairman’s supervision and according to

the resolutions of the Board of Directors.
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The Board of Directors shall meet upon (e cusiy (e 3ged 5bY) (ulae auding
Bt the invitation of the Chairman who shall A il 1] PLaip gyalpudll g )
s NS RnssasesNsen invite the Board of Directors to convene if

s cleldal e wlelda¥) e
pgea requested by at least two (2) Directors. Jsaad ol Aallall At I
The Board of Directors shall meet at least

13 TR (R )
six (6) times during the financial year.
A Juaiily i
The Board shall meet at the headquarters s 2S5l 3% ja 8 8,0 Galae adlings
s =) of the Company and may meet outside it. “i’ L:S_)L:“.:l\ JJE “‘5«‘;‘ ;’-.‘J“‘ é“’“\:::
3 . . il g (3a Aiage Alaua g (gl 8 laY) (udoa glais
&k The participation at the Board’s meeting e Lt oK c'-a—,sf i jlaiall gaall Ayl
..... may be by any means of the commonly- sl Jaei (o Alladlh A8 Laally plaial
i sl s known modem technology which allow *>==> 'Y Laae Gulaall plaind 0055 ¥
e 5. . JIM‘MJNJQUA&LAG‘Y‘MM 3
o ) the participant to effectively hear and Sio (190 yedl AN i o s Vg el
participate in Board activities. The Loalaall g Laial
ikl Board’s meeting shall be deemed duly
................... constituted if attended by at least half of
the Directors including the Chairman or
the Vice-Chairman. No three (3) months
shall pass without holding the Board's
el meeting.
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An absent Director may delegate in
writing another Director to represent him
at the meeting and to represent his vote. In
this case, such member shall have two (2)
votes. The Director may not represent

more than one member.

The Board of Directors’ resolutions shall
be passed by a majority vote of the present
and represented Directors. In case of a tie,
the Chairman vote shall prevail. A
Director who disagrees on any resolution
may document his objection in the
minutes of the Board’s meeting. The
written Board’s resolution issued by
circulation shall be deemed as valid and
effective for all the purposes without
restrictions as the resolution issued during
the Board’s meeting and signed by at least
a half of the Board’s members, provided
that the Chairman or the Vice-Chairman
shall be one of the

signatories.

Resolution’s
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Article (19)

No resolution shall be suggested in the
Board’s meeting unless included in the
agenda of such meeting or approved by
the majority of the Board.

Article (20)

If a Director fails to attend three (3)
successive meetings, or four (4) non-
successive meetings without an excuse
acceptable to the board, he shall be
deemed to have resigned.

Article (21)

Each financial year, the Board of
Directors, shall submit to the auditor the
balance sheet, profit and loss accounts of
the Company and a report on the
Company’s activity during the ended
financial year and its financial position at
least two (2) months prior the General

Assembly meeting. All the mentioned
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documents shall be signed by the

Chairman.

Then, no later than three (3) months from
the end of the Company's financial year,
the Board of Directors shall submit the
aforementioned documents, all approved
by the auditors with a report on the
Company’s activity and its financial
position during the previous financial year
and the future plans for the coming year to
the General Assembly meeting and such
meeting shall be held within a maximum
of six (6) months from the end of the

Company’s financial year.
Article (22)

Subject to the Commercial Companies
Law, the minutes of the Board’s meeting
shall be documented in a special register
and shall be signed by the Chairman, the
Managing Director (if applicable) and the
Board’s secretary.

J‘ai 4 194
Jaadt 3039

(oo 503}

Sall dille colatiusall 3 oY Gudae a say 6
G A8l Clilua 81 e e Lgasan d8uan
IR U L3S ey 8,80 Ll oy
Al AdEied! hbally dualdl A0l Al
oleiil e gl M 5l Y ac ga G doall
Aalall Lgmanll plaial e 48 a0 2000 2
o edl B I8 st aay (g3l 4S50

ALl A0 Al gl fey 5 e ASY)

(22) 53k

05 Ayl il Al o 518 LlSal dled e e
Uala Ja 85l (udae Clelaial jualas
Of) el guaadly Gudaall Gust ) ledde alss

aodaalt 58 Seg (any

Ot il

it kb

-2




aY oY gaigrcra Y4 [ i galad) daad) [ dran ) By o)

ash
214 /1
(8 galt

b jall

L.

Article (23)

Each year, at least three (3) days prior the
General Assembly meeting convened to
discuss the balance sheet of the Company
and the Board of Directors’ report, the
Board of Directors shall provide for
QH/QIA a detailed statement which

includes the following data:

All the amounts received by the
Chairman and by each member of
the Board of Directors during the
Company's financial year including
wages, fees, salaries in
compensation for any technical or
administrative or advisory task
provided to the Company.

The in-kind privileges enjoyed by
the chairman during the financial
year.

The amounts allocated to any present

or former member of the Board of
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Directors as pension, reserve or end-
of-service gratuity.
. The transactions in which a Board’s s sbzel a8 ¢3S S8 clladl 4
member or a Manager has an interest =% & dabae gl 5l 3l
38,8 dalas ae
that contradicts the Company's
interest.
. The actual amounts spent under any (sbatea) Qo 8 Sad cagiil U Juall
JS Lalall E:AM‘CACI:\‘SSJP
the breakdown for each amount. Lo
. The donations along with a & goddl Zeall oly ae Sle,dll |
statement including the beneficiary, D jandly U, g g

means of advertisement along with

reasons and breakdown of such
donation.
The aforementioned detailed statement «4dl Jdall luaill Cadsl aig of cags

shall be signed by the chairman and all the “US‘ 2y colime ) gpany I ubpa U‘“'U
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Directors who shall be liable for

for the accuracy of the details mentioned
in all the documents stipulated to be

prepared.
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Article (24)

QH/QIA shall determine the
remunerations of the Chairman and

Directors of the Board.

Chapter Four

General Assembly
Article (25)

The General Assembly shall represent all
shareholders and may be held in the
headquarters of the Company or any other
place decided by the Board of Directors.

Article (26)

The Board of Directors shall invite
QH/QIA to attend the meeting of the
General Assembly. The meeting
invitation may be delivered by hand
against acknowledgement of receipt or by
registered mail or by email at least seven
(7) days prior to the convention of the

General Assembly meeting.
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The duly convened meeting of the General
Assembly shall not be subject to the
invitation of the Ministry of Commerce
and Industry, the attendance of the
the

publication of the meeting notice in the

Ministry’s  representative  and

newspapers.

A copy of the General Assembly’s agenda
shall be attached to the invitation and all
the data and documentation as well as the
report of the Company’s auditors
provided that the Ministry shall be
notified of the summary of the General

Assembly resolutions.
Article (27)

QH / QIA shall delegate its representative
to attend the General Assembly. The
General Assembly shall be presided by the
Chairman or the Vice-Chairman of the
Board of Directors or a person delegated
by the Board of Directors for such
purpose. The Chairman of the General
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Assembly shall appoint a Board’s

secretary for the meeting.

The duly constituted meeting of the
General Assembly shall be attended by the
Company’s Board of Directors as per the
quorum’s requirement for its meeting. The
Auditors shall also attend the meetings
without the right to vote.

Article (28)

The agenda of the General Assembly in its

annual meeting shall include the

following matters:

1. Hearing and adoption of the Board’s
report on the Company’s activity and
its financial position during the year,
and auditors’ reports.

. Discussion and approval of the
Company balance sheet, loss and
profit accounts.

. Appointment of auditors and

determination of their fees.

kb Afa
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esiew 4. Consideration of the liabilities’ (dae slinely iy dad ol B LB 4
»14.01 discharge of the Chairman and the P
a3 gt Board’s members.
.......... Axiiele (20) (29) 33k
paasl The General Assembly shall convene 33 0¥ salas (e s gen daall Lpnanll Siass
upon the invitation of the Board of Rl g o 1 “D\" ‘:\_'\.Al ol Il e
TP Y (N— ) i o Oy Sl 8 A<l A0l dadl lgnsy
" ™ Directors at least once a year within four dley glandl el a3 g
o months following the end of the lluall (e el b LS MEDU Ledgen
| - Company’s Financial year in the place and
el time prescribed in the meeting’s invitation
letter. The Board shall invite the General
Assembly to convene whenever the
Shall (310 2 ) ]
auditors request such meeting.
(o o) QH/QIA may convene the General 35sea lalind ki Slea /A dall Hhal jsay
sl Assembly whenever necessary. In all the =8 LalS <y gl 8 2EaiY ) Aaladi el
......... cases, the Company shall bear all the 23>0 diss¥! g wa s
38,80 456 e 5o
invitation expenses.
Article (30) (30) 33l
sl The duly constituted meeting of the 13 ¥ lamia ddall dmaall plaial (155 Y
General Assembly shall be attended by the Shi Slen [ Acaddll ki sBias oy
| N representatives of QH/QIA. .
Gl g ALY il L
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The resolutions of the General Assembly
shall be issued by the absolute majority of

the shares represented in the meeting.

The Board’s members may not participate
in the vote on the General Assembly’s
resolutions regarding the determination of
their

salaries or remunerations or

liabilities> discharge
The vote on the General Assembly’s
resolutions shall be by show of hands or

any other means decided by the General

Assembly.
Article (31)

The Extraordinary General Assembly
shall be convened upon the invitation of
the Board of Directors. The Board shall
send such invitation if requested by
QH/QIA. In this case, the Board of
Directors shall convene the meeting
extraordinarily within fifteen (15) days

from the request date.
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Article (32) (32) 34k

The duly constituted meeting of the 4plall e Adlall dpmaall plaial (5% Y

sl Extraordinary General Assembly shall be S [ Radal) 518 slian o puian 1) V) Lo

attended by the representatives of R Aglely AN sty "’1’““‘")“ ok
flaia¥) b Al gyl

QH/QIA. The resolutions of the General

Assembly shall be issued by a two-thirds

majority of the shares represented in the

meeting.
Article (33) (33) 33k

A resolution may not be passed in the (o ¥ &0l il A 18 A5 S50 Y
following matters except by the il i Al feelle Rodil sl
extraordinarily convened General

Assembly:

1. Extension of the Company’s Term. A 53l Bae apaal |
2. Dissolution, liquidation, conversion or lgalexl of g ya3 i Lgiiuas a8yl Ja |
merger of the company. wAlas s
3. Selling the whole project for which the 48 &l alal (e cadld (g3 g o dall JS 2 .
company was established or disposal AT b st 4

of it in any other manner.

If such resolution approving any of the a3 ala b el daud) 3 Hd O
above-mentioned matters is passed, it ilinall (0 Alluna g o a8l sally )5

™
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Gl ) shall be reflected in the Commercial

1411 Register.

However, this Assembly may not carry (5 <Dbaadel ja) dsmandl odgd jsma ¥ @l pay
sl Lald e S ARl bl Al
) o ) . bl aall Gt Cpeabudl elel
articles of association which may increase S S8 it f cletiuin a3 41 48,20
the burdens of the shareholders or amend iny 5 ¢ il &5l A sall 8 Lssyall A il

the Company's core objective or change Al s guialy et IS Sl

out any amendment to the Company’s

its nationality or transfer the headquarters

of the Company to another State. Any

stipulation to the contrary shall be deemed

void.

The Board of Directors shall declare the il 8 Leds of 5)aY1 Gdae Ao g

e ez’ 13} Lalall e Aalall dgmaal)

resolutions of the Extraordin: General
Ay S0 a1 ALl

Assembly if they include amendment to

the Company’s articles of association.
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Article (34) (34) 83l
The minutes of meeting shall include the sl Cldl el glaial jeae sy
Ll Lasley st o glall Claidll jigiy
Latalt 2._“.&“‘, Adlall :\,_uua‘a.“ Lidlie b‘lﬁaj
complete summary of all the discussions glaayl oy le JSy Al e

of the General Assembly and the Cadlile S, dmanll g8das el @l
Extraordinary General Assembly and o 4% JLfidl kS jlea [ Ll )l

attendance statement, the legal quorum, a

whatever happens during the meeting as i)

well as the resolutions of the General

Assembly and any information requested

by QH/QIA to be documented in the

minutes.

The minutes shall be signed by the oy s daledl Laaall utiy (0 4dle aiss

WJaW g dplall e dadall Laaall
Aundall 58 Mas Y diLaY

chairman of the General Assembly or the
Extraordinary General Assembly, as the
case may be, in addition to the
representatives of QH.

Article (35) (35) 83k
Subject to the Commercial Companies (535 ¢y laih ClS 53l ¢ 58 Sl 8le) o e
Aalitia diiay dalall Lmeal) Clelada) jualaa

Law, the minutes of the Board’s meeting
shall be regularly documented in a special

register.
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Auditors ilsbuadl g8
(il gal) s
Article (36) (36) 33k
The Company shall have one auditor or aeissd S8 5l clibua Gl ye 285230 %
1] " .. T - |
e more to be appointed by the General s Siay T len Bl Al T
d ( ) e Jstes VI o pgiui s3le) W smay
e Assembly for one (1) year or more. The el Py i P
ody Jual General Assembly shall determine their
( ) remunerations and may reappoint them
provided that such appointment does not
fek
exceed five (5) consecutive years.
T The Auditor must be recorded in the dJaw b Gadal e B O35S Of s
ol 20 Auditors Register pursnant to the il o gl pappaial QL"\'“:“ e
- ccililall 481y diga alaZly 2004 diud (30)
 (F— provisions of Law No. (30) of 2004, ) )
) . . i de Badd Aigall Jgf) 8 058 Ol
iid all regulating the Auditors’ profession and S e dla
must have practiced auditing for at least
ten consecutive years.
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The auditor while performing his work 4l dSiales ehf 8 cililuadl Gl ya o ik
sl shall comply with the duties and Y o} byl RNl
eesssEsisussE AR obligations stipulated by the Law.
p The auditor shall be liable for the <l daa (= Yopwe Bl OS5
Juu ( ) correctness of the details mentioned inhis =3+ 0= K8 dhas e o 3l
...... opseabond
o Juaiyly report in his capacity as an agent/proxy of
all the shareholders.
| (S—— )
" If there is more than one auditor, they shall Ol s punn pa 2005 Al (3 0y 938 pall (5805
o be jointly liable for the auditing works. A8 0 as) e ey
................... Article (38) —
Siall (3180 e
The auditor shall be entitled, at any time, s e &Y d 5 gl & Cillual) (8 al
e ) to review the books, records and ¥ “?u\**!‘ Rl ety Bl 3 59 15
b, O 38y O dly degle Jgaaall 355 00 5 0
documents of the Company and to request el 1 A8 30 Sl g ga
_________ the data which he deems necessary to
obtain them as well as to verify the assets
and liabilities of the Company.
» In the case of not being able to use such  Gsiall o3a Jlaxiul (jaaaipre s i dgle 5
‘9 “ 4 Al i . E g Y el
rights, the auditor shall document this ™% & @ s . B elb =
et \ issue in a written report to be presented to
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the General Assembly in case such issue

is not resolved prior the meeting.
Article (39)

The auditor shall attend the General
Assembly’s meeting and express his
opinion in whatever related to his work,
notably the balance sheet of the Company.
The auditor shall read his report in the
meeting which shall include all the data
stipulated in the Commercial Companies

Law.

QH/QIA shall be entitled to engage
discussion with the auditor and ask for
clarifications regarding the documents

mentioned in his report.
Chapter Six
Finance of the Company
Article (40)

The Company’s financial year shall start
on the first of January and ends on the 31st

of December of each calendar year

S A g
Jaalt 3439

| S Bl

39) Bala
Aalall dgmanll jumay of Slliall Gl ye e
Alany (3laty L S (i ad o plasall b A o
o 8 liyy AS AN A 50 (A Sals dn g
2N 058 o gy dalall Lraal) Ll
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Al s L8l o 58
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provided that the first financial year starts
as of the Company’s incorporation date
and lasts until the 31st of December of the

following year.
Article (41)

The Board of Directors shall present, each
financial year, the balance sheet, profit
and loss accounts of the Company as per

the stipulations hereof.
Article (42)

A percentage prescribed by the Board of
Directors of the gross profits shall be
deducted annually for the consumption of
the Company’s assets or for the
compensation of their impairment. Such
funds shall be used to repair or purchase
resources, machineries and facilities

necessary for the Company.
Article (43)

The net profits shall be distributed as

follows:

k8 A9

Jaadh 5 039

i AN s fo S e Baall Jadii Y
Al A Al

41) Bala

@htuglsa.j\.\ggéi‘)hy\ Uaah.a U _jad
Gl iladlly 2L Y a5 38,80 450 350
gl ALl 138 8 e g L

(42) 3k
Ay sie A lall e LY (e by s s
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(10%) of the net profits shall be
annually deducted allocated to the
statutory reserve. The General
Assembly may suspend such
deduction if such reserve attains
(50%) of the Company’s paid capital
and if such reserve is less than the
mentioned percentage, the deduction
shall be resumed until the statutory
reserve reaches such percentage.
The remaining shall be added to the
Budget of QH/QIA.
Article (44)
The reserve funds shall be used pursuant

to the resolution of the General Assembly

in line with the Company’s interests.
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Chapter Seven
Termination and Dissolution of the

A Lgisheal g 45 A0 ¢kl

(45) 33

Article (45)

The Company’s termination shall be as AN 5 2aly A8 il i

follows:

1. Termination of the term fixed of the e 233 al Lo dlgd 532aall aall clials) |
Company, unless extended as per oA U5a (8.3, o0 gmill
the stipulations hereof.

Completion of the objective for s adal o Cawud 3 L j2lh elgit |
which the Company  was Aljins Ahadd
established or being unachievable.

Loss of all or a majority of the Cuas4akias ol 4S50 Ja psan dDa |

Company’s funds so that the Lina |l L il sty

investment of the remaining funds

is unfeasible.

QH resolution dissolving the J&aS il Jay 58 4adill Hhd dasl |

Company prior its term expiry. e el

Merger of the Company with .saldua JaS 2 43S ull zlanl |

another company or organization.
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T ‘ Mohiuall
s B 6. Court judgment dissolving the _ledl sf 4S8l Jay SlnipSa Ho0e 6

»1471 Company or declaring its )
bankruptcy.

Article (46) (46) 32k

If the losses of the Company reaches half .y el Ll 5 ciuai 48 il yilua cualy 13)

of the capital, the Board of Directors shall ¥ it dsaall 5505 3,153 U"h": ol
.. . da amsiuy 5V O 1) Le il dplall
invite the Extraordinary General . ... Fi¥ 0 ol eleil Ui 48,2l
Assembly to convene to discuss if the Ziludl judaill e dlls e 3a3) 4 Qi il
matter requires the dissolution of the
Company before its fixed term or the

reduction of the capital or other

Shall 1,98 3 appropriate measures to be taken.

(. ) In case the Board of Directors did not aalall dumaall 55035 5 oY) udas oy o 13)
convene the Extraordinary General erleaill a5 pad adiadt 5 o 5} cdpatall )“l’

a3 gl A8 580 Ja Agmandl Cuai ol gl
el (o asen G guin gl B 1S sl
SERaErmemmmat ton Assembly was not duly constituted due to  LuSaall (o wilby f daliae g3 JS 3o
the quorum failure or refused the AS A da Laiid

Company’s dissolution or it was not

St )
Assembly or the Extraordinary General

) possible to issue any resolution in this
matter, each shareholder may file a claim
N with the competent court to dissolve the

R e Company.
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Article (47) (47) 33k
The company’s dissolution after its alSaU Ty dgiloaiil aey 48 A0 diiad (5 yas
termination shall be performed in 4R RS ] B AR gl ypential
accordance with the provisions stipulated

in the Commercial Companies’ Law.

Chapter Eight 2 ekl
Closing Provisions Al plal
Article (48) (a8) 53l
The Company and its Board of Directors (e e la aaans (g3 3 Judas 5 48 58l o il
shall be committed to all the policies, = 0s Sl JL8 jlea /Auaiill jLs
i ‘g_):\k\ LS (daill ‘::15)&1! LLiLA.}LiJ e sl
procedures and instructions issued by b Sleal dafill Sl L m ubons LG
QH/QIA for its subsidiaries. The 9 t_j‘.ga_.“ 3kl uala.a e b _)JLA]‘ )'LAT.\»))“
Company and its Board of Directors shall 0= ' 1385 jey Loy «2idlaa (e Lggle 3
. Lo dialiyy colaltiy Oleljaly Gl
be also committed to the Governance : ol Ly 3y
Policy of QIA’s Subsidiaries issued by the
QIA’s Board of Directors, its amendments
and its means of implementation (policies,
procedures and instructions) notably

regarding the following:
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Appointment, removal,
remuneration, performance
supervision, evaluation and training
of the Chairman and the Board’s
members
Control and follow-up of all the
important operations and
transactions regarding funding,
borrowing and financial obligations
such as debts, mortgages and others,
investment, capital expenditure, sale
of the Company’s real estates and
others.
. Adoption of the strategic plans for
the Company.
Receiving periodic reports, and upon
request, on financial statements,
auditors’ reports, and the results
achieved in operations.
Unless prior written approval of the board
of directors of QIA or QH, the Company’s
Board may not take any decision or action

which breach the outlined Governance

oY) Gdae elimely pas) Oues
pedlal A8 50 g cpgTlilSa g cpginnt oledly
L4V g saganiiy
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Policy, notably regarding matters related
to the capital, the debts, the financial
obligations, the loans, the sale or
mortgage of the company’s real estates or
borrowing or providing any financial
guarantees by any forms or means
whether directly or indirectly, the Budget,
the Company’s strategy, the business
plan, and any other matters that impact the
Company’s  entity, especially the
governance, the liquidation and the

merger.

QH/QIA shall establish the necessary
standards and conditions for the

implementation of this article
Article (49)

All contracts, correspondence,
documents, announcements and other
papers issued by the company must bear
the Company’s name, its legal form,
headquarter and registration number in the

commercial register only.
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Article (50) (50) 33a

The Company shall be exempted from the (538 e (16) s3ball alSaf (e 4S il Fis
provisions of Article (16) of the yals paiadsyay allady 2 ladl il
The “So&ll g8 pSal (i (plaill 1 3

e 1ok 3 Ol azen pdady ody jladll
provisions of the Commercial Companies Ul 13 ALeSe 3 5 Al ) ol

Commercial Companies Law.

Law shall apply to all matters not covered
herein. Any amendment occurring to such
law shall be deemed to be complementary
to this Articles of Association.

Counterparts dlall feasd
Article (51) (51) 3ala

This Articles of Association is made in Jaiia3 cfrwi ued (30 Jorall JUsill 138 s

five (5) counterparts. The Company shall a1 Sl Sl o34, ool ; Rt 45
oo Fi e ae Faddal) dauilly Jial
keep three (3) counterparts. The fourth 550550 S 52 ¢y g5 A ya 5000 I asel

counterpart shall be deposited at Ministry Acluall 3 ladl
of Justice and the Fifth counterpart with

Amendment Approval Form shall be

deposited at the Companies Control

Department at the Ministry of Commerce

and Industry.
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