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Amendment to the Memorandum
of Association No. 4796/2020,
a Qatari Closed Shareholding

Company

Hassad Food Company

Incorporation of a company

Article (1)

Hassad Food Company (the Company) has
been incorporated as a Qatari Public
Shareholding Company pursuant to the
provisions of the article (68) of the
Commercial Companies’ Law No. (5) of
2002 (repealed) and its amendments, then

adjusted according to the provisions of

Article (207) of the Commercial Companies
Law issued by Law No. (11) of 2015 as
amended by Law No. (8) of 2021, as a

Eisal

atari Closed Shareholding Company.
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On 3" December 2023, the Extraordinary et ciadly < 42023 iaus 3 ()
General Asse No. (2) of 2023 approved 1c 2023 it 2 a3, wdlall yid Greladt

to amen les of Association of the

.),

v 207 -
/—eﬁﬂ,,pd%\{nbe 2023, Qatar Holding

W do[\Da
mﬂﬂ‘é’igeq all its shdres in the Company to
. 9
Q3 vestment Authority (“QIA”)

pursuant to a Share Purchase Agreement

duly ratified before the Ministry of Justice.

Consequently, Hassad Food Company Faiiah stas Wyl Comuol (didey

Q.CS.C. shall be fully owned by QIA, and tad jigad Jelémlly rSmglee -3.F-0.50
duly registered in the commercial register Jamudl 8 Wowol Alomwey ¢yleGudlt

under No. 39733. 39733 43,3 Cuonli ylad b (g ke
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Name of the Company: Hassad FOOd jigm,i (AO&Y Shas sialimpld st
Company a Qatari Closed Shareholding (B-E-8-0b) srylad puols jredlue
ompany (Q.C.S.C).
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Objectives of the Company

Article (3)

The objectives of the Company shall be
carrying out any business or activity in the
agricultural and food fields, notably in the

following:

To carry out any business or activity
which is suitable or necessary for the
agricultural and food activities, food
processing and livestock production,
or any such business or activity
resulting from thereon.

To process food and develop its means
of production, packaging, marketing,
selling and distribution.

To construct, own and manage
supermarkets, barns and bunkers
inside and outside the State of Qatar
for the purpose of food trade in all its

kinds.
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To practice all the activities which
achieve the Company’s objectives
including the investment inside and
outside the State of Qatar in the fields
of agriculture, livestock and food
industry in general.

To partner with others institutions or
companies inside and outside the
state of Qatar which operate in similar
fields and purchase their shares or
acquire, in whole or in part, their
properties and activities.

To export, import, sell and distribute
all kinds of foods including, but not
limited to, sale of Livestock, poultry,
birds, fishes, chilled and frozen meats,
milk, cheese and all animal and
agricultural products, including rice,

wheat and sugar.

To import and export the materials,
equipment and instruments which are

required by the businesses and
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activities of the Company, and invest i icalelly (agelall  Ofylsais®i
in the field of scientific innovations, Juytledtt  Oledlally  asysailt
intellectual property, trademarks, W@ ABjaelly auslyll
licenses, technical  knowledge, (layds OCleglaedl Liglgisaly
information technology and others Al Jas T¥ones Alad pall
related to the Company’s business.

8. To establish, own, operate, manage (Jagads 31y Judidldy Saledy guswls .8
and fund companies inside and la® GJ9a ZyHlag Jsis Oisa,d
outside the State of Qatar to carry out A dally sty 31 Sllalldly oLEU
agricultural and food activitiesinorder $sle cuwsa le Jaandt g
to realize benefits and achieve the s 5501 21 48] Gsamnly
Company'’s objectives.

9. To purchase and own the movables Cpylaally OWeaie)l Smledy sipd .9

&sd

10.

and properties inside and outside the
State of Qatar especially farms,
grasslands and food factories, and to
reclaim, manage, lease, lease-out and
sub-lease lands and properties, as well
as to assign or mortgage or exchange
or sale such lands and properties.

To conclude contracts, agreements

and memorandums of understanding,
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11.

12.

13.

as well as to participate in bids, to
borrow, obtain funds for its projects,
finance, provide loans and guarantees
to other companies, to issue sukuk
{financial instrument) and bonds, and
to take any legal actions necessary to
carry out the Company’s business.

To assist the government of the State
of Qatar in the achievement and
completion of any projects in relation
with the strategic objective of the
Company which is securing food for
the State of Qatar.

To carry out the infrastructure works
such as roads, facilities, extensions of
water and power networks and other
services to serve and achieve the
Company’s objectives.

To support, technically and financially,
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14. To carry out any other business which La,5 & Jleei July  al@h .14

the Company deems necessary t0 ¢lgdiydl BBl (Adygpd tasm sl
achieve its objective within the .lie3(d lg2 7 semmalt 39utondt b Sl
permissible legal limits.

Headguarter of the Company Wi )28\ yde
Article (4) (4)3sle

The headquarter and the registered PPN lglmay iyl nlimyEY e

address of the Company shall be located in  ulmel 59am39 ¢ s5aB AJg.ls tasmg M Adle
Doha City, State of Qatar. The Board of i L Glsae oi lag,d g8 Loy oi 5ylad

Directors may establish branches, offices -lgaylig slad (Ales (1313 B Sdlusmy3
or agencies whether inside or outside the

State of Qatar.
Term of the Company iyl B
Article (5) (5)3ale

The Company’s term shall be (50) fifty Jusdue diw Gowes (50) asm it 5ue

( \ calendar years as from the date of its ,ia wyied Jemi (lased EHD Ge 1S
éﬁ }J\ incorporation. Such term may be extended .Jyalal_jus (velalt runasad) Ga 515595 dedt

by resolution of the Extraordinary General

Assembly.
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Capital of the Company

Article (6)

The authorized capital of the Company
shall be amounted at QAR (4,186,000,000)
divided into (115,000,000) shares; the
nominal value of each share shall be QAR

36.40 each.

All the Company’s shares shall be totally
owned by Qatar Investment Authority,
noting that the Company’s paid up and
issued share capital is amounted to QAR
(4,024,226,861.20),
(110,555,683) shares; the nominal value of
each share shall be QAR 36.40.

divided into

The Company may increase its paid-up
share capital up to the amount of the
authorized share capital mentioned herein
upon a letter from QJA without a resolution

of the Extraordinary General Assembly.

A part of the Company’s capital may be an

in-kind share after its valuation.
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The Articles of Association stu,s" allas
Article (7) (7)5ale

Gisall

The Articles of Association attached hereto
shall constitute a complementary and an
integral part of this Memorandum of

Association.

Counterparts

Article (8)

This amended Memorandum of

Association is made in five (5)
counterparts. The Company shall keep
three (3) counterparts. The fourth
counterpart shall be deposited at Ministry
of Justice and the Fifth counterpart with
Form shall be

deposited at the Companies Department at

Amendment Approval

the Ministry of Commerce and Industry.
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Chapter One “
Incorporation of a company - d—’—m—-—-d
. sy it (yugual’
Article (1) -—-—-—-———( 13ste
Hassad Food Company (the Company) ;iialf skas sl Cuwdd

has been incorporated as a Qatari Public
Shareholding Company pursuant to the
provisions of the article (68) of the
Commercial Companies’ Law No. (5)
of 2002 (repealed) and its amendments,
then adjusted the
provisions of Article (207) of the

according to
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Law No. (8) 0f 2021, as a Qatari Closed

Shareholding Company.
On 3¢ December 2023, the
Extraordinary General Assembly No.

2

023 approved to amend the

\9 9@ A f \ssociation of the Company.
“\si\")q\»‘ﬁe
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vl a)/q\ﬁi%ece er 2023, Qatar Holding  =yz3

“\e
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l/

red all its shares in the Company
to Qatar Investment Authority (QIA)
pursuant to a Share Purchase Agreement

duly before the Ministry of Justice.

Consequently, Hassad Food Company

Q.C.S.C. shall be fully owned by QIA,

Fsal

and duly registered in the commercial

register under No. 39733.
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Name of the Company Syt g
Article (2) (2)3ale
Name of the Company: Hassad Food <, 235 (AN AN S s p 201 st
Company a Qatari Closed (3L -8-44) aylad vols redlue
Shareholding Company (QCSC).
Objecti ompa P PRTY
Article (3) (3)3ale

The objectives of the Company shall be i Jleaigls aliah @D A AN ol i

carrying out any business or activity in  jauehyill  OWlxall b Ollalld
the agricultural and food fields, notably les® (el dags STy (Gl il
in the following: 1ok

1. To carry out any business or activity
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which is suitable or necessary for the
agricultural and food activities, food

processing and livestock production,
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or any such business or activity

resulting from thereon.

Y J‘]‘ 2. To process food and develop its means g5 Juw yagbady aitadft &ruad 2
of production, packaging, marketing, lgash oy Lgaryy Lghaguudy lgadasy
selling and distribution.
—_—
_/
Gl LY

-3 -2
-6 S5 s -4
-9 -8 -7
-12 -11 -10

90



a Yove il cra YA [ G daad) [ e ) By o)

V& Cb-,‘i

sl o_h:xl oul=all N\

Supreme Judiciary Council

d__:luallg Sl xill §)lig

53

—hi3a_ldes ¢ TN

State of Qatar «

c02) @By Gy e

Ji— ol Bllig

Ministry of Commerce and Industry S C

State of Qatar « ,‘_haa_.J. :‘f 9/
Ministry of Jusice L <, il (98—l @i‘_" Jz )ﬁ

State of Qatar - »—b3 1-2Companie’s Affairs Dept.

_J

el

. To construct,

)™

own and manage
supermarkets, barns and bunkers
inside and outside the State of Qatar for
the purpose of food trade in all its
kinds.

. To practice all the activities which

achieve the Company’s objectives
including the investment inside and
outside the State of Qatar in the fields
of agriculture, livestock and food
industry in general.

. To partner with other institutions or

companies inside and outside the state
of Qatar which operate in similar fields
and purchase their shares or acquire, in
whole or in part, their properties and

activities.

. To export, import, sell and distribute

all kinds of foods including, but not
limited to, sale of Livestock, poultry,
birds, fishes, chilled and frozen meats,

milk, cheese and all animal and
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agricultural products, including rice,

wheat and sugar.

To import and export the materials,
equipment and instruments which are
the
activities of the Company, and invest

required by businesses and
in the field of scientific innovations,
intellectual  property, trademarks,
technical knowledge,
information technology and others

licenses,

related to the Company’s business.

To establish, own, operate, manage
and fund companies inside and outside
the State of Qatar to carry out
agricultural and food activities in order
to realize benefits and achieve the
Company’s objectives.

To purchase and own the movables and
properties inside and outside the State
of Qatar especially farms, grasslands
and food factories, and to reclaim,
manage, lease, lease-out and sub-lease

lands and properties, as well as to
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10.

L1.

12.

U
assign or mortgage or exchange g sale

such lands and properties.

To conclude contracts, agreements and
memorandums of understanding, as
well as to participate in bids, to borrow,
obtain funds for its projects, finance,
provide loans and guarantees to other
companies, to issue sukuk (financial
instrument) and bonds, and to take any
legal actions necessary to carry out the

Company’s business.

To assist the government of the State
of Qatar in the achievement and
completion of any projects in relation
with the strategic objective of the
Company which is securing food for
the State of Qatar.

To carry out the infrastructure works
such as roads, facilities, extensions of
water and power networks and other
services to serve and achieve the

Company’s objectives.
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13. To support, technically and financially,
the other companies in line with the
achievement of the Company’s
objective.

14. To carry out any other business which
the Company deems necessary to
achieve its objective within the

permissible legal limits.

Headquarter of the Company
Article (4)

The headquarter and the registered
address of the Company shall be located
in Doha City, State of Qatar. The Board
of Directors may establish branches,
offices or agencies whether inside or
outside the State of Qatar.
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Term of the Company il 81 3uke
Article (5) (5)3ale

The Company’s term shall be (50) fifty aiw Jowes (50) RSayddl 3oe
calendar years as from the date of its jemmi9 (la,ed &0 Ge 14T (Aadue
incorporation. Such term may be et Ga 183 Suledl 0D Waded

extended by resolution of the aagalall pud Gualalt
Extraordinary General Assembly.
Chapter Two !m. Juaaht
Capital of the Company im0 Jle (sl
Article (6) (6)5ale

The authorized capital of the Company 4y 7 jadl wEadhl Jlo b I
shall be amounted at QAR (leg)geGskad Jlyy (4,186,000,000)
(4,186,000,000) divided into asewl Jrasdl (laguw (115,000,000)
(115,000,000) shares; the nominal value «§xiaB Jlyy (36:40) uamtght agult
of each share shall be QAR 36.40 each.

All the Company’s shares shall be jgagles BSmpdll  _agul pvees
/ ‘33 J‘-“ \ totally owned by QIA, noting that the i lele ¢;Leiudll ylad jlgat Jolsally
Company’s paid up and issued share &bud)-kaelly g obuall A idl Jlouh

pifdl is amounted fo QAR £3se b Jo (4,024,226,86120)
(4,024.226.86120),  divided  into & lesw (110,555683) ole

il LY
-3 -2
......................................... -6 5 -4
......................................... -9 o . 7
5 | S | — -10

95



a Yove il cra YA [ G daad) [ e ) By o)

Supreme Judiciary Council

sl

(110,555,683) shares; the nominal value
of each share shall be QAR 36.40.

The Company may increase its paid-up
share capital up to the amount of the
authorized share capital mentioned
herein upon a letter from QIA without a
resolution of the Extraordinary General
Assembly.

A part of the Company’s capital may be
an in-kind share after its valuation.

Shares
Article (7)

The shares shall be nominal and may not
be transferred or traded or offered for
sale to the third parties unless upon
resolution of the Company’s General

Assembly.
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Liabilities of the Shareholder adluet Stz
Article (8) (8) 3ale

The shareholder’s liability shall be only
limited to the value of each share and its
liabilities may not be increased.
Increase of the Capital
Article (9)
Subject to the provisions of the

Law, the

Company’s capital may be increased by

Commercial Companies
issuing new shares with the same

nominal value of the original shares.
Value of the New Shares
Article (10)

The new shares shall be issued at a
nominal value equal to the nominal
value of the original shares. However,
the Extraordinary General Assembly
may resolve to add a premium to the

nominal value of the share and may fix
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its amount, subject to the approval of the  _ta v lualty 5ylaist 35,9 Pruaiduel!
department concerned at the Ministry of (3] d9)iall 020 reud BLATy Sald

Commerce and Industry. Such premium «393aN lall W
shall be added to the statutory reserve.
Decrease of the Capital St oudy yagaded
Article (11) (11)3ale

Subject to the provisions of the (ign,il 3933 slSasi 3leiye e
Commercial Companies Law, the _ju& jaelall Jumenll 5ams (agylail
Extraordinary General Assembly may Jlo oub odsahd 545 G galalt
resolve to decrease the Company’s e paS Elew uday (asimydd
aiiuall 1A AGBigeg (Sylabuodt
oD oy (relially BHaD His

vy it [PS (PN

capital after hearing the auditor’s report
and the approval of the department
concerned at the Ministry of Commerce
and Industry. Such decrease shall be in

one of the following cases:

1. If the capital exceeds the Company's g ol Al 5e el (il 3ok .1
needs. o lude Al 2401 Sige 13 .2
2. If the Company sustains losses.
The capital may be decreased by one of gusi LSl  (auahiM 39
the following means: i i (R Wy TN [}

e
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1. Decrease of shares by cancellation of a (st <atyy (aguM! sue (auahd .1
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number of shares equivalent to the
value to be decreased.

2. Decrease of shares by write-off of an  Jalay Ly g sue asaas 2

w8 Syl (il 3y Lt
Gl Jalay sgud Se de sipd 3
-dlally dud il L glinall
pgull psau¥| ragdh (AianI 4

amount equal to the loss sustained by
the Company.

3. Purchase a number of the shares
equivalent to the amount of decrease.

4. Decrease the nominal value of each

shares.
Chapter Three SHAN Jumiahl
Management of the Company Ayl 31|
Article (12) (12) 3ale

The Company shall be managed by a

G9sme 518 (oulane akim y31 35131 (o1 9k
e 3 Jag W sl Je dde Go
262 Loy lge yhie naigle waja Yy
Jad Slea Hualy (4dlly  ud
Agiaaly i Leludl

Agibica,

Board of Directors consisting of
minimum five members and maximum
eleven  members the
Chairman and the Vice-Chairman. QIA

shall issue a resolution appointing the

including
gl

are

board’s members and determining their

erations.
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Article (13) (13)5ale
A Director shall be: 13131 (ulve gare B oyily
1. Not less than twenty-one (21) years of  lale jayiey dty 5o apee Jas Wi .1
age.
2. Not be previously condemned t0 a 4ale samtl G uB Gosmy ¥ 2

iz

criminal penalty or convicted of a
criminal breach of honor or trust or
convicted of any crimes stipulated in
the Commercial Companies Law,
unless rehabilitated.

Article (14)

The Term of Board Membership shall
not exceed three (3) years renewable by
resolution of QIA, except for the first
Board of Directors which shall perform
its work during five (5) years. A

Director may be reappointed more than

one time.
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In case of termination of one of the
Board’s
reason, QIA shall appoint a new

membership for whatever

member in order to complete the
remaining term of his predecessor’s

membership.
Article (15)

The Chairman of the Board of Directors
shall be the Company’s head who
represents the Company before third
parties and courts. The Chairman shall
execute the Board’s resolutions and
comply with its recommendations. The
Chairman may delegate some of his
authorities to other Directors and the
Vice Chairman shall substitute for the

Chairman in his absence.
Article (16)
The Board of Directors shall have

tensive authorities to manage the

‘ompany and shall carry out all the
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activities required for such management
as per the Company’s objectives
specified in Article (3) hereof. Such
authorities shall not be restricted, unless
by the law’s stipulation or by the
stipulations hereof or by resolutions of

the General Assembly of the Company.

The Board of Directors shall
particularly undertake the following:

1. Establishment of policies and plans
ensuring the achievement of the
Company’s objectives.

2. Proposal to amend the Company’s

Articles of Association.

3. Approval of the administrative and
financial systems and regulations of
the Company, its units and its
subsidiaries.

4. Follow-up the Company’s workflow
and taking appropriate decisions to
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10.

Approval of the annual budget and
preparation of the final account of the
Company.

Management of the Company’s funds
and setting how to exploit and invest
such funds.

Acceptance of the donations offered to
the Company.

Consideration of the reports forwarded
by the
subsidiaries and taking the appropriate

Company’s units and

decisions and measures.

of the

Company’s units and subsidiaries. The

Performance evaluation
Board of Directors may recourse to the
expertise  of the  authorities,

corporations, companies, offices,
experts which are competent in this
regard.

Preparation of the Company’s annual
report and its submission to the

General Assembly for approval.

. Approval on incorporation of any

company in the State of Qatar and/or
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12. Approval on liquidation of any W93 D diasim s §1 o (Ao hGdigadt .12
company in the State of Qatar and/or ciigm slgw (gylatt o iy slad
abroad that is wholly and/or partially GV JEady gify Jelally ASnsles
owned by the Company and/or its (g vaiG asmd i 91/9 trSmpldl o
Subsidiary solely for the purposes of 330 S¥Wis o Sty (Lpas
the Company’s internal restructuring o y9 ¢ inim s BlY roslid 1) Al imsgh?
and provided that such liquidation does auda ohe Tk udmigh o210 ;353 W1

not adversely affect the financial ole Gmally rmyil) N
position of the Company, as reflected A

in its balance sheet.

13. Approval on the transfer of all or any  ,2as 4i/y ater Ja le Aadigatt .13
portion of shares in any entity in the B #lgw (E01En A )l (51 B agu)
State of Qatar and/or abroad owned by ;igaglee gyttt P 91/9 slad Alys
the Company to a Subsidiary of the ¢ hasli akmyd G sl e
Company solely for the purposes of the 3 sle) O¥ b Gty (Las
Company’s internal restructuring and 3 ST NIV —RC-1 | gy EX N\ X =2 ]

/ ‘3:)&“ \ provided that such transfer does not 2t le L Gt it ;353 ¥
adversely affect the financial position ol Caally mpdll Il
of the Company, as reflected in its AG Mg
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14.

15,

16.

17.

For the purposes of sections 11, 12 and
13 hereinabove, “Subsidiary” means a
company whose shares are 100%
owned directly and/or indirectly by the
Company.

Any other matters forwarded by the
General Assembly.

The Board of Directors may form
permanent or temporary committees to
assist it in achieving the Company’s
objectives. The Board of Directors
may also appoint experts inside or
outside the State to obtain advice
regarding the matters submitted to it.

Subject to the Article (48) hereof, the
Board of Directors shall have the
authority to conclude the contracts and
to sign the financial and non-financial
agreements, and may delegate some of

its authority to whom it deems
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The Chairman, the Vice-Chairman, the G0 Jim Ayl Go audyilt Gmleg

Managing Director(s) (if applicable),
jointly or individually, shall be entitled
to sign on behalf of the Company as per
the resolution issued by the Board of
Directors in this regard.

The Board of Directors may appoint one
or more Managers of the Company and
may authorize him or them, jointly or
individually, to sign on behalf of the
Company.

The Board of Directors may also

supervision and according to the

resolutions of the Board of Directors.

3l guaally Ailly SHIaW (ulowe (sl
ey G Smaliaalt  slasth
S 518l Iﬁi’ (Gadraia 9l Suneine

OUAS 120 B 51N (yulowe o) s

Lade Sumy 3 30031 ulomad 59
3o~ Lyl agtying Sl skl 5] rimylh
o Gadaie RSyl e paBed

RS e 2d

o o oo

Al gty Ouiad A Soomy Lesm

appoint a CEO, who shall undertake his 18 yualit 5 filueg dles 39ks A yA0
w duties and carry out the necessary oudd AL Cod SIW Gy
( (a0 gall actions under the Chairman’s "M oulace Sbiyat Tagy coulovalt

=k ( il LY
o * -3 -2
v 5 a1 e 6 -5 -4
| , 9 -8 a7
L e 12 11 10 y

106




a Yove il cra YA [ G daad) [ e ) By o)

Supreme Judiciary Council

State of Qatar« »_h3 &_Jgs

PR

(
e i . — P~ » YW/t
f& gasm : ey nd sty M Fj);”v
3. xta s Ja— il 59 T N2 77 N2
([T ) 02 GFF e Ministry OFJUS L.lu)_t.u.“ 99—ty A/ _‘3/‘\,‘
Stats of Qatar » b Companie’s Affairs Da (/
4 _ A
Article (18) (18) 3ke
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Gisal

The Board of Directors shall meet upon
the invitation of the Chairman who shall
invite the Board of Directors to convene
if requested by at least two (2) Directors.
The Board of Directors shall meet at
least six (6) times during the financial

year.

The Board shall the
headquarters of the Company and may

meet at

meet outside it. The participation at the
Board’s meeting may be by any means
of the commonly-known modem
technology which allow the participant
to effectively hear and participate in
Board activities. The Board’s meeting
shall be deemed duly constituted if
attended by at least half of the Directors
including the Chairman or the Vice-
Chairman. No three (3) months shall
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pass without holding the Board's
meeting.

An absent Director may delegate in
writing another Director to represent
him at the meeting and to represent his
vote. In this case, such member shall
have two (2) votes. The Director may

not represent more than one member.

The Board of Directors’ resolutions
shall be passed by a majority vote of the
present and represented Directors. In
case of a tie, the Chairman vote shall
prevail. A Director who disagrees on
any resolution may document his
objection in the minutes of the Board’s
meeting. The written Board’s resolution
issued by circulation shall be deemed as
valid and effective for all the purposes
without restrictions as the resolution
issued during the Board’s meeting and

ned by at least a half of the Board’s

~
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members, provided that the Chairman or
the Vice-Chairman shall be one of the

Resolution’s signatories.
Article (19)

No resolution shall be suggested in the
Board’s meeting unless included in the
agenda of such meeting or approved by
the majority of the Board.

Article (20)

If a Director fails to attend three (3)
successive meetings, or four (4) non-
successive meetings without an excuse
acceptable to the board, he shall be
deemed to have resigned.

Article (21)

Each financial year, the Board of

Directors, shall submit to the auditor the
balance sheet, profit and loss accounts
f the Company and a report on the

9/ ‘/
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financial year and its financial position
at least two (2) months prior the General
Assembly meeting. All the mentioned
documents shall be signed by the
Chairman.

Then, no later than three (3) months
from the end of the Company's financial
year, the Board of Directors shall submit
the aforementioned documents, all
approved by the auditors with a report
on the Company’s activity and its
financial position during the previous
financial year and the future plans for
the coming year to the General
Assembly meeting and such meeting
shall be held within a maximum of six
(6) months from the end of the

Company’s financial year.
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Article (22) (22)3ale

el

Subject to the Commercial Companies
Law, the minutes of the Board’s
meeting shall be documented in a
special register and shall be signed by

the Chairman, the Managing Director (if oulaall > GrSau (U o)
applicable) and the Board’s secretary.
Article (23) (23)3ate

Each year, at least three (3) days prior
the General Assembly meeting
convened to discuss the balance sheet of
the Company and the Board of
Directors’ report, the Board of Directors
shall provide for QIA a detailed
statement which includes the following

data:

1. All the amounts received by the
Chairman and by each member of the
Board of Directors during the
Company's financial year including

wages, fees, salaries in compensation
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advisory task provided to the A AL
Company.

2. The in-kind privileges enjoyed by the (s lgs adady (201 asiesalt baijalt .2
chairman during the financial year. wratLadt Druadt B 3yt N (yulone

3. The amounts allocated to any present (e gae JSa! juaaduall gt .3
or former member of the Board of godtadt 5yladt  ulowe slael
Directors as pension, reserve or end- i Jlolds! §i Jilaesim Sudiludly
of-service gratuity. il e g e (yadgal

4. The transactions in which a Board’s slasi usd Gefmy i Oldealtt 4
member or a Manager has an interest juxbae Gassdedl 9i 31301 ulme
that contradicts the Company's Ayl ol pe (15 a5 Igd
interest.

5. The actual amounts spent under any Jouw B Mad CGEaSl S Aluht .5
means of advertisement along with ae Cila Hao b Aalean

the breakdown for each amount. -alse JSas ruolitt Sualll
6. The donations along with a statement g} ¢ ,.Galt (agadt Ol a0 Slayatt .6
including the beneficiary, reasons and ANsaily § pulitt SIS geuey
[ \ breakdown of such donation.
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The aforementioned detailed statement 1241 el adsall gl G oons
shall be signed by the chairman and all gsesy B1SW  (ulowe (il )
the Directors who shall be liable for oultxa slasly (ushy oSy (slact)
implementing the provisions hereof and °-® Aol 150 s Gulghue 3y1aY)
@ 3ylel SULL Do o9 (3aled

Bl le Cual I By psen

for the accuracy of the details mentioned
in all the documents stipulated to be

prepared.

Article (24) (24)3ale
QIA shall determine the remunerations Cfalae Hlediud ytad jlea d
of the Chairman and Directors of the Sy1aN ulowe gLy (yudy
Board.

Chapter Four a1 Juaalh
General Assembly elall fynend)
Article (25) (25) 3ale

The General Assembly shall represent 3999 ( Ghedlual) pran (Sl runand!

[ - \ all shareholders and may be held in the i ;3 5i (A a1 jSa 0 B 021G
G gal) headquarters of the Company or any -&13¥ (ulxe 03,33 Lesas 37 (l6me
other place decided by the Board of
Directors.
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Article (26) (26) 3ale

The Board of Directors shall invite QIA  jiga 31 socul 1aN! ulne daga
to attend the meeting of the General unemd! §Lledinnt jgdand yLaZlad ylad
Assembly. The meeting invitation may 4k Sseull alud i GEmedy Trelalt
be delivered by hand against et Gae Go ol AL ey
Sty Sl rSalW Wandt gl Jowwalt
dde slage (e JIWI oo sl agw J3

(Pralall rgnaced! ¢ Ladan)

acknowledgement of receipt or by
registered mail or by email at least seven
(7) days prior to the convention of the
General Assembly meeting.

The duly convened meeting of the 3,139 31 3peud dusgd dasidy W9
General Assembly shall not be subject Olelain! joant aelually 3§)lnil
to the invitation of the Ministry of wowal Jayily %Wy elall Ausext!

Commerce and Industry, the attendance ¥ WS (D54l Jles s9as £l ¥l
o Elaa¥l ge oMedl ity

of the Ministry’s representative and the
(asuall

publication of the meeting notice in the

newspapers.
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A copy of the General Assembly’s
agenda shall be attached to the invitation
and all the data and documentation as
well as the report of the Company’s
auditors provided that the Ministry shall
be notified of the summary of the

General Assembly resolutions.
Article (27)

QIA shall delegate its representative to

attend the General Assembly. The
General Assembly shall be presided by
the Chairman or the Vice-Chairman of
the Board of Directors or a person
delegated by the Board of Directors for
such purpose. The Chairman of the
General Assembly shall appoint a
Board’s secretary for the meeting.

The duly constituted meeting of the
General Assembly shall be attended by
the Company’s Board of Directors as

e quorum’s requirement for its

=
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meeting. The Auditors shall also attend gGa 4t sosmas i G99 Oliluad! Gdue
the meetings without the right to vote. . Cudguaddt
Article (28) (28)3ale

The agenda of the General Assembly in  j aendl Jleal Joda Saddia i e
its annual meeting shall include the Olued! Gouutt lgalalint B relall
following matters: vl

1. Hearing and adoption of the Board’s 11ds je 31N ule 5353 £ lew .1
report on the Company’s activity and its gy W RjEae Soy Ak A
financial position during the year, and Oblund)  GBue  ayady (it
auditors’ reports. Legile Gakaltly

2. Discussion and approval of the lusg Gasdl (ndijue aBle .2
Company balance sheet, loss and profit  (egule Gaaltly Jbudtly zLeW

accounts.
3. Appointment  of  auditors and yualy Ollwed! GEBde Gauad 3
determination of their fees. Agladi

4. Consideration of the liabilities’ guacly jusd) ined sloaf 2 AN 4
discharge of the Chairman and the B1aW uloxe
\ Board’s members.
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Article (29)

The General Assembly shall convene
upon the invitation of the Board of
Directors at least once a year within four
months following the end of the
Company’s Financial year in the place
and time prescribed in the meeting’s
invitation letter. The Board shall invite
the General Assembly to convene
whenever the auditors request such

meeting.
QIA may General

Assembly whenever necessary. In all

convene the

the cases, the Company shall bear all the

invitation expenses.

Article (30)

The duly constituted meeting of the
General Assembly shall be attended by
the QIA’s representatives.
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of the General
Assembly shall be issued by the

The resolutions

absolute majority of the shares
represented in the meeting.
The Board’s members may not

participate in the vote on the General
Assembly’s resolutions regarding the
determination of their salaries or

remunerations or liabilities’ discharge

The vote on the General Assembly’s
resolutions shall be by show of hands or
any other means decided by the General
Assembly.

Article (31)

The Extraordinary General Assembly

shall be convened upon the invitation of
the Board of Directors. The Board shall
send such invitation if requested by
QIA. In this case, the Board of Directors
shall

convene the meeting
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extraordinarily within fifteen (15) days
from the request date.

Article (32)

The duly constituted meeting of the
Extraordinary General Assembly shall

be attended by the representatives of “bisal duady

QIA. The resolutions of the General
Assembly shall be issued by a two-
thirds majority of the shares represented
in the meeting.

Article (33)

A resolution may not be passed in the
by the

convened General

following matters except
extraordinarily
Assembly:

1. Amend the of
Association of the Company or its
Articles of Association.

Memorandum

2. Extension of the Company’s Term.

(32)5ate
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3. Dissolution, liquidation, conversion or

merger of the company.

4. Selling the whole project for which the
company was established or disposal of

it in any other manner.

If such resolution approving any of the

above-mentioned matters is passed, it
shall be reflected in the Commercial
Register.

However, this Assembly may not carry

out any amendment to the Company’s
articles of association which may
increase the burdens of the shareholders
or change its nationality or transfer the
headquarters of the Company to another
State. Any stipulation to the contrary
shall be deemed void.

The Board of Directors shall declare the
resolutions of the Extraordinary General
sembly if they include amendment to

the Company’s articles of association.
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Article (34) (3 4) sale

The minutes of meeting shall include the oLay geaiy glainl _uamme ymy
attendance statement, the legal quorum, alEasM! (3951831 lalll ;Bg3g 5 guacntt
a complete summary of all the Uaextl OliBlie et Tdly Ladle
discussions of the General Assembly V23lall su& (aalall Guaexdly Guelalt
Oty 1paltg € Ladiax W1 ¢ LD Srtomy Lo Yy
ey Lo 9 (aunendt (B O ol
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and the Extraordinary General
Assembly and whatever happens during
the meeting as well as the resolutions of
the General Assembly and any
information requested by QIA to be

documented in the minutes.

The minutes shall be signed by the Tinanl guly oo JEo dide adsy
chairman of the General Assembly or _ué Jwelall unemtt uddy 9i Jrelalt
the Extraordinary General Assembly, as ! ABS N1 (J1gan 1 Guuoey (P alalt
the case may be, in addition to the DLl lad 5lga Jlae

representative of QIA.
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Article (35)

Subject to the Commercial Companies
Law, the minutes of the Board’s
meeting shall be regularly documented

in a special register.
Chapter Five
Auditors
Article (36)

The Company shall have one auditor or
more to be appointed by the General
Assembly for one (1) year or more. The
General Assembly shall determine their
remunerations and may reappoint them
provided that such appointment does not

exceed five (5) consecutive years.
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The Auditor must be recorded in the 5,0 Gl Ge GhAN JoSmy O Lumsy

Auditors Register pursuant to the
provisions of Law No. (8) of 2020,
regulating the Auditors’ profession and

cagaiall Objlusnt! aBde Joxw b
2020 ot (8) GeilaN LB dule
G952 Gl (Ohlusdt GAL adaily

Mgl pued Buled (uigelt Joff B

must have practiced auditing for at least
I Lle Alalie

five consecutive years.

Article (37) (37) 3sle

The auditor while performing his work glee gfsi oD Oblund! GBue a3l
Oy (o G93lEN dude Ayl Lo Sy

Sola 3301 i

shall comply with the duties and
obligations stipulated by the Law.

The auditor shall be liable for the
correctness of the details mentioned in

hae 5o Wadwe Fhdel (osmi
dawyy 0y3pad b Bylelt Obiled
his report in his capacity as an Osadluall s gaxe (o Dludmy

agent/proxy of all the shareholders.

If there is more than one auditor, they
shall be jointly liable for the auditing

works.
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Article (38) (38)3ale
The auditor shall be entitled, at any e By @i B Olylusedl Ghuied
time, to review the books, records and 1¢ixwy Eaddt  GBs e

~N

sl

documents of the Company and to
request the data which he deems
necessary to obtain them as well as to
verify the assets and liabilities of the

Company.

In the case of not being able to use such
rights, the auditor shall document this
issue in a written report to be presented
to the General Assembly in case such

issue is not resolved prior the meeting.
Article (39)

The auditor shall attend the General
Assembly’s meeting and express his
opinion in whatever related to his work,
notably the balance sheet of the
Company. The auditor shall read his

rt_in the meeting which shall
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Commercial Companies Law. oAy Lot

sl

QIA shall be entitled to engage
discussion with the auditor and ask for
clarifications regarding the documents
mentioned in his report.

Chapter Six

Finance of the Company
Article (40)

The Company’s financial year shall start
on the first of January and ends on the
31st of December of each calendar year
provided that the first financial year
starts as of the Company’s incorporation
date and lasts until the 31st of December

of the following year.
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each financial year, the balance sheet,
profit and loss accounts of the Company

as per the stipulations hereof.
Article (42)

A percentage prescribed by the Board of
Directors of the gross profits shall be
deducted annually for the consumption
of the Company’s assets or for the
compensation of their impairment. Such
funds shall be used to repair or purchase
resources, machineries and facilities

necessary for the Company.
Article (43)

The net profits shall be distributed as

sl

follows:

\

1. (10%) of the net profits shall be

7nnually deducted allocated to the
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Chapter Seven
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Termination and Dissolution of the o
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Termination of the term fixed of the
Company, unless extended as per the

stipulations hereof.

Completion of the objective for
which the Company was established
or being unachievable.

Loss of all or a majority of the
Company’s funds so that the
investment of the remaining funds is
unfeasible.

QIA resolution dissolving the
Company prior its term expiry.

Merger of the Company with another

company or organization.

Court judgment dissolving the
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Article (46) (46)3-“0

4 Figal

If the losses of the Company reaches
half of the capital, the Board of
Directors shall invite the Extraordinary
General Assembly to convene to discuss
if the matter requires the dissolution of
the Company before its fixed term or the
reduction of the capital or other

appropriate measures to be taken.

In case the Board of Directors did not
convene the Extraordinary General
Assembly or the Extraordinary General
Assembly was not duly constituted due
to the quorum failure or refused the
Company’s dissolution or it was not
possible to issue any resolution in this
matter, each shareholder may file a

claim with the competent court to

dissolve the Company.
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Article (47)

The company’s dissolution after its
termination shall be performed in
with  the
the

accordance provisions

stipulated  in Commercial

Companies’ Law.

Chapter Eight

Closing Provisions
Article (48)

The Company and its Board of Directors
shall be committed to all the policies,
procedures and instructions issued by QIA
for its subsidiaries. The Company and its
Board of Directors shall be also committed
to the Governance Policy of QIA’s
Subsidiaries issued by the QIA’s Board of

Directors, its amendments and its means of

(47)3ale
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performance supervision, evaluation (Ageisald

agdlal
Board’s members

Control and follow-up of all the )

important operations and transactions
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regarding funding, borrowing and Ol S,TOYY  Jageitly

financial obligations such as debts,
mortgages and others, investment,
capital expenditure, sale of the
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Company’s real estates and others.

Adoption of the strategic plans for the Jalaht)  sleie!

Ayl

VA
Company.

Receiving periodic reports, and upon
on financial statements,
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request,
auditors’ reports, and the results

achieved in operations.

Unless prior written approval of the board
of directors of QIA, the Company’s Board

may not take any decision or action which

isal

breach the outlined Governance Policy,

bly regarding matters related to the
capital, the debts, the financial obligations,

J

: : - -3

- S | 11N . ] .
} Docurmentation Dept | 9 8 7
L.. - ~; 47351 — -12 =11 -10

131



a Yove il cra YA [ G daad) [ e ) By o)

Supreme Judiciary Council

%)

sl

the loans, the sale or mortgage o
company’s real estates or borrowing or
providing any financial guarantees by any
forms or means whether directly or
indirectly, the Budget, the Company’s
strategy, the business plan, and any other
matters that impact the Company’s entity,
especially the governance, the liquidation

and the merger.

QIA shall establish the necessary

standards and conditions for the
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implementation of this article Salet
Article (49) (49)3ale
All contracts, correspondence, Clatiually CDlulselly Sgdatt e

documents, announcements and other
papers issued by the company must bear
the Company’s name, its legal form,
headquarter and registration number in

the commercial register only.
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Article (50)

The Company shall be exempted from the
of Article (16) of the
Commercial Companies Law. The

provisions of the Commercial Companies

provisions

Law shall apply to all matters not covered
herein. Any amendment occurring to such
law shall be deemed to be complementary
to this Articles of Association.

Counterparts
Article (51)

This Articles of Association is made in
five (5) counterparts. The Company
shall keep three (3) counterparts. The
fourth counterpart shall be deposited at
Ministry of Justice and the Fifth
counterpart with Amendment Approval
Form shall be deposited at the
Companies Department at the Ministry

of Commerce and Industry.
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