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H.E. Governor of the QCB Decision No. 4 of 2023

on the Amendment of the QFC Financial Services Regulations

H.E. the Governor of the Qatar Central Bank,

- after having reviewed the Qatar Financial Centre Law No. (7) of 2005 as
amended;
in accordance with the Law on the Qatar Central Bank and the Regulation
of Financial Institutions No. (13) of 2012; and

- inaccordance with the approval of the Council of Ministers to amend the
QFC Financial Services Regulations in accordance with the
memorandum of the of the General Secretariat of the Council of Ministers
dated 01/06/2023, to approve the amendments to the QFC Financial
Services Regulations;

Has decided the following:
Article (1)

The Financial Services Regulations shall be amended in accordance with the
enclosed Financial Services (Amendment) Regulations 2023

Article (2)
The amendments referred to in Article (1) shall apply in both the English and
Arabic texts, and in case of divergence between the English and the Arabic texts
of the regulations, the English text shall prevail.

Article (3)

All competent authorities, each within its own competence, shall enact
this decision from Ol August 2023 thereof. It will be published in the
Official Gazette.

Issued on 12/07/2023

Sheikh Bander Al-Thani
Governor of the Qatar Central Bank
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(1)

2)
(3)

Name of regulations

These regulations are the Financial Services (Amendmenrt)
Regulations 2023.

Commencement
These regulations commence on 17 August 2023.

Language

In accordance with Article 9 (2) of the Qatar Financial Centre Law
(Law No. (7) of 2005), these regulations are written in the English
language.

The text of these regulations written in the English language is the
official original version.

Any translation of that version into another language is not
authoritative and, if there is a discrepancy between the official
original version and the version in the other language, the official
original version prevails.

Amendment

Schedule 1 amends the Financial Services Regulations (QFC
Regulations No.1 of 2005).
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Schedule 1 Amendments
[1.1] Article 9(1)

omit

the TDR Regulations

insert

the QFC Law and the CDR Regulations
[1.2] Article 9(2)(A)

omit

the TDR Regulations

insert

Article 8 of the QFC Law, the CDR Regulations
[1.3] Article 78

substitute

(1) The Regulatory Authority must issue Rules relating to the procedure

[1.4]

[1.5]

[1.6]

(2)

3

for giving a Decision Notice.

Subject to Article 69 (Procedural Irregularities), when giving a
Decision Notice the Regulatory Authority must follow the procedure
set out in the Rules.

The Regulatory Authority may amend the Rules and must issue any
amended Rules.

Article 110, definition of Appeals Body
omit

Article 110, definition of Appeals Member
omit

Article 110, definition of Minister

substitute
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Supreme

Minister the Minister of Commerce and Industry of the State.
Pursuant to Article 23 of the Qatar Central Bank Law
No. 13 of 2012, the Governor of the Qatar Central Bank
shall exercise all the functions and powers prescribed
to the Minister under the provisions of the QFC Law
with regard to the Regulatory Authority.
[1.7] Article 110, definition of TDR Regulations
omit
[1.8] Article 110, definition of Tribunal
omit
[1.9] Article 110, in the appropriate place

insert

CDR Regulations | Regulations enacted or to be enacted by the Minister

pursuant to the QFC Law relating to the Court and the
resolution of disputes

Court the Civil and Commercial Court of the Qatar Financial
Center established pursuant to Article 8 of the QFC
Law

Regulatory the Qatar Financial Center Regulatory Tribunal

Tribunal established pursuant to Article 8 of the QFC Law

Tribunal Member | a member of the Regulatory Tribunal as provided by

Schedule 5 to the QFC Law

[1.10]

[1.11]

Schedule 1, paragraph 12.1
omit

six

insert

seven

Schedule 1, paragraph 19.1 (5), (6) and (7)

substitute
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{6) approving regulations to be proposed to the Minister for
approval by the Council of Ministers as described in paragraph
1.3 of this Schedule; and

(6) issuing Rules on behalf of the Regulatory Authority.

[1.12] Schedule 1, paragraph 19.2
substitute

19.2 The Regulatory Authority Board may delegate the approval of
Guidance of general application to a committee of the Board.

[1.13] Schedule 1, paragraph 19.3

omit

[1.14] Schedule 4, paragraph 5.6(3)
omit
Appeali Body’s
insert
Regulatory Tribunal’s

[1.15] Further, amendments, references to “Appeals Body”

omit each reference to
Appeals Body

insert
Regulatory Tribunal

in the following provisions:
Article 2(1)

Article 6(2)

Article 7(3)

Article 8, heading

Article 8(1)

Article 8(2) (3 references)
Article 8(3)

Article 8(4)
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Article 8(5)

Article 9(2)

Article 16(8)

Article 18(1)(H)

Article 18(1)(1)

Article 19(3)(G)

Article 29(6)(B)

Article 31(4)(B)

Article 32, heading

Article 32

Article 38(7)

Article 43(3)(B)

Article 46(4)(B)

Article 47, heading

Article 47

Article 50(4)

Article 66

Article 71(3)(DXi)

Article 72

Article 73(2) (2 references)

Article 76(4)

Article 76(5)

Article 76(8) (2 references)

Article 88(4)

Adrticle 105(3)

Article 110, definition of “Chairman” (3 references)
Article 110, definition of “Protected ltem”
Article 110, definition of “Registrar”
Schedule 1, paragraph 4.2(B)
Schedule 1, paragraph 12.2 (2 references)
Schedule 1, paragraph 25.3(1)
Schedule 4, heading

Schedule 4, paragraph 1, heading
Schedule 4, paragraph 1.1
Schedule 4, paragraph 1.2
Schedule 4, paragraph 1.3
Schedule 4, paragraph 1.4
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+ Schedule 4, paragraph 2, heading

e« Schedule 4, paragraph 2.1

e Schedule 4, paragraph 2.5 (3 references)
« Schedule 4, paragraph 2.6

s Schedule 4, paragraph 3.1

¢ Schedule 4, paragraph 3.1(1)

e Schedule 4, paragraph 3.3

» Schedule 4, paragraph 4, heading

« Schedule 4, paragraph 4.1

+ Schedule 4, paragraph 4.2

« Schedule 4, paragraph 4.3

« Schedule 4, paragraph 4.4

e Schedule 4, paragraph 5, heading

» Schedule 4, paragraph 5.1

« Schedule 4, paragraph 5.3 (2 references)
e Schedule 4, paragraph 5.4

e« Schedule 4, paragraph 5.5

« Schedule 4, paragraph 5.5(2)

« Schedule 4, paragraph 5.6

e« Schedule 4, paragraph 5.8 (2 references)
¢« Schedule 4, paragraph 6, heading

» Schedule 4, paragraph 6.1

= Schedule 4, paragraph 6.1(5)

* Schedule 4, paragraph 6.1(7)

s Schedule 4, paragraph 6.2

o Schedule 4, paragraph 6.2(2)

* Schedule 4, paragraph 6.3

e Schedule 4, paragraph 6.4 (2 references)
s Schedule 4, paragraph 6.4(1)
 Schedule 4, paragraph 6.5

e« Schedule 4, paragraph 6.6

» Schedule 4, paragraph 6.7

e Schedule 4, paragraph 7.1

s Schedule 4, paragraph 7.2 (4 references)
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[1.16]

[1.17]

e Schedule 4, paragraph 7.3

« Schedule 4, paragraph 7.3(1)

= Schedule 4, paragraph 7.4(1) (4 references)
¢ Schedule 4, paragraph 7.4(2) (2 references)
e Schedule 4, paragraph 8.1

+ Schedule 4, paragraph 8.2 (2 references)

« Schedule 4, paragraph 8.3(1)

« Schedule 4, paragraph 8.3(2)

e Schedule 4, paragraph 8.3(3) (2 references)
e Schedule 4, paragraph 8.3(4) (2 references)
+ Schedule 4, paragraph 8.4

e Schedule 4, paragraph 9.1, heading

e Schedule 4, paragraph 9.1(1)

s Schedule 4, paragraph 9.1(2) (3 references)
s Schedule 4, paragraph 9.1(3) (2 references)
« Schedule 4, paragraph 9.2 (2 references)

Further amendments, references to “Appeals Member”
omit each reference to

Appeals Member

insert

Tribunal Member

in the following provisions:

« Schedule 4, paragraph 2.4

e« Schedule 4, paragraph 2.7

Further amendments, references to “Appeals Members”
omit each reference to

Appeals Members

insert

Tribunal Members

in the following provisions:

¢ Article 8(2)

s Schedule 4, paragraph 2.2 (2 references)
 Schedule 4, paragraph 2.3
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[1.18]

s Schedule 4, paragraph 2.8
« Schedule 4, paragraph 8.3(3)
e«  Schedule 4, paragraph 8.3(4)

Further amendments, references to “Tribunal”
omit each reference to
Tribunal

insert
Court

in the following provisions:

s Article 9, heading

« Article 9(1)

» Article 9(2)

e Atticle 9(2)}(D) (2 references)
« Article 9(2)E)

e Article 19(3)}(G)

e« Article 31(4)(B)

e Article 33(2)

e Article 33(5) (3 references)
e Article 39(1)(B)

» Article 39(1)(B){v)

¢« Article 39(1), closing words
s Article 46(4)(B)

s Article 48(2)

e Articie 49(5)

« Article 50(4)

« Article 52(5)

« Article 54, heading

e Article 54(1)

s Article 54(2)

= Article 59(2)

e Article 59(4)

« Articte 61(3) (2 references)
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Article 63(1)

Article 63(2)

Article 63(3)

Article 64

Article 65

Article 67(1)

Article 69(1)

Article 96, heading

Article 96

Article 97(4) (3 references)

Article 99

Article 100, heading

Article 100

Article 100(3)

Article 101(1)

Articie 101(1)(E)

Article 101(5)

Article 102 (3 references)

Article 110, definition of “Protected Item”
Article 110, definition of “QFC Institutions”
Schedule 1, paragraph 4.2(B)
Schedule 1, paragraph 25.3(1)
Schedule 2, paragraph 3.2(1)(B)
Schedule 2, paragraph 3.2(1){C)
Schedule 2, paragraph 3.3(1)(A)
Schedule 2, paragraph 3.3(4)(A)
Schedule 2, paragraph 3.3(4)}B)(ii)
Schedule 2, paragraph 3.3(4){D)
Schedule 2, paragraph 3.4(1)(B)
Schedule 2, paragraph 3.4(1)}E)
Schedule 2, paragraph 3.6(1)(A)
Schedule 2, paragraph 3.6(1)(B)
Schedule 2, paragraph 3.6(1)(B)(ii)
Schedule 2, paragraph 3.6(4)(B)(ii)
Schedule 2, paragraph 3.8(1)(B)
Schedule 2, paragraph 3.8(1)(D)

Schedule 2, paragraph 3.8(1}E) (2 references)
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Schedule 2, paragraph 3.8(1)(F)
Schedule 2, paragraph 3.8(1)(G)
Schedule 2, paragraph 3.8(1)(H)
Schedule 2, paragraph 3.8(1)(1)
Schedule 2, paragraph 3.8(2)(B)
Schedule 2, paragraph 3.8(2)(C)
Schedule 4, paragraph 6.4
Schedule 4, paragraph 6.7
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