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for Companies and Legal Entitie!:s
Listed on the Main Market and other
amendments agreed to by the
shareholders. Article 5 was amended
based on the resolution of the

Extraordinary General Assembly
dated 20 March 2019. -
CHAPTER ONE :

Incorporation of Company .

Article (1)

The legal name of the Company is:
The Commercial Bank, a public
shareholding Qatari company, (P. S.
Q. C.) as per the resolution of the
Extraordinary General Assembly
convening on 18 March 2015.

The Company also uses the name
“Commercial Bank” as | a
Trade/Service ~Mark  which |is
registered in the Trademark Office
and endorsed in the Commercial

Register.

Article (2) |
Company’s Purpose '

The purpose of the Company | is
carrying out all types of banking
7 business. To achieve its goal, the

= fﬁmﬁany may do the following:
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1)

2)

3)

Carry out either for its ow)
account or for a third party, an
either in Qatar or abroad, all
banking business: Disccunti.ng!;,
borrowing, lending, opening
letters of credit, opening current
and fixed period accounts,
accepting deposits and similar
matters, dealing with securities,
shares, bills and bonds, cash,
precious metals and jewellery.

Carry out foreign exchange
business, brokerage
(commission), storage, impor|t,
subscription to  shares  of
companies, and establish, draw,
accept or endorse or dispose in
any other way of bills and bonds,
drafts, bills of lading and any
other negotiable bonds or
commercial papers.

Issue guarantees, mortgage real
properties, land securities, and
insurance on goods, and to have
or obtain the right of disposal as
deemed necessary of all movable
or immovable properties or any
rights or franchises as the
Company deemed necessary Or
suitable to the nature of its
business, and register them in its
name in the  respective
registration ~ departments alild
“exploit them directly or by way
of leasing or any other way. I
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4) Practise the activity of marketin,
insurance products, within

Qatar Central Bank issue
guidelines and instructions in this
respect and as these instructions
are amended from time to time.

5) In general, carry out for its own
account or for a third party any
business which is normally
carried out or which may be
carried out by banks and
financial establishments and tp
carry out all the transactions and
sign all the contracts and take all
actions it deemed necessary and
suitable for achieving and
facilitating the achievement of its
purpose.

6) The Company may have interests
in corporations practising an
activity similar to its activities or
which may assist it in realising
its purpose in Qatar or abroad.
The Company —may also
participate in any manner in such
corporations, merge with them,
or purchase or annex them. ‘

Article (3) |
Company’s Head Office

The Company’s Head Office and
its legal place of business shall be
in the city of Doha, State of Qatar.
‘The Board of Directors may sét

RE up braaches, offices or agencies Wn

Qatar or abroad.
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Article (4)
Company’s Term

|
The fixed term of the Company is
twenty-five years commencing
with the date of issue of the
Decree licensing its incorporation.
This term may be extended by a
resolution from the Extraordma:y
General Assembly.

The Extraordinary Generah
Assembly, in its meeting held on
8 April 1996, approved thé
extension of the term of thz’;
Company for another 25 years

starting from 2 April 1999.
|
Article (5)
Company’s Capital
The Extraordinary General

Assembly, in its meeting held on
4 April 2017, approved the
Capital Increase and in its
meeting held on 20 March 2019
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hundred and fifty Qatari Riyals)

divided into  4,047,253,750
ordinary shares, the nominal value
of each is QAR 1/- and is paid m
full. 5

CHAPTER TWO
Shares & Bonds

Article (6)

A share in the public shareholding
company is indivisible. However,
where the share is held by a
number of persons, they shall
elect one of them to represent
them to use the rights pertaining
to such share.

All such persons shall be jointly
liable for the obligations arising
from the ownership of the share. |
It shall not be permitted to issue a
share for less than its nominal
value. However, the share may be
issued at a higher price than its
nominal value if so stipulated by
company’s Articles of Association
or approved by the extraordinary

7 general assembly. In this case, the
.1 _difference shall be added to the
 legal reserve. '
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All shares shall be nominal and
fully paid. No natural person or
corporate body shall own at any
time 5% directly or indirectly
except for (a) Qatar Investment
Authority, Qatar Holding LLC, or
any of their subsidiaries and (b) a
Custodian Bank or Depositary
Bank which is holding shares in
respect of an offering of Global
Depositary Receipts approved by
the  Extraordinary = General
Assembly of the Company. '

Article (7) ;
The Company shall maintain a
special register to be called the
Shareholders’ Register, in which
shall be entered the names,;
nationalities, place of residence
and  shareholding of  the
shareholders, and the amount paid
up on the shares. The Companies|
Control Department and Qatar
Financial Markets Authority shall
have the right to peruse such
information and obtain a copy
thereof.

y Every shareholder shall have the
...»{ . Tightto review the Register free of
- ~Tcharge.
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,}'JAsscmbly’s resolutions.

Any concemned party may request|
that information included in the
Register is amended, particularly, |
where a name has been entered or|
deleted from the Register w1thout
justification.

A copy of the information in the,
Register, and any changes therein,!
shall be sent to the Companies
Control Department within two|
weeks at the maximum from the
date set for the distribution of

profits to shareholders.

A sharcholder’s heirs or his
creditors may not claim placement |
of stamps on the Company’s
books, papers or property, nor can |
they demand its division or sale
due to the impossibility of
dividing the same. They may not
also interfere by any means
whatsoever, in the Company’s
management. They shall, uponi
exercising their rights, depend on |
the Company’s share register and |
final accounts and the General |
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or deposited as surety for
membership of the Board of
Directors. i
If the shares were lost and no
replacement documents thereof
have been issued.

3)

Non-Qatari investors may own
49% of Company’s total shares.
GCC citizens shall have the same
rights as Qatari citizens in terms
of ownership of the listed
companies’ shares in Qatar
Exchange (in pursuance of the
Extraordinary General
Assembly resolution dated 18
March 2015).

Article (10)

Shares may be mortgaged by
submitting them to the mortgagee
according to the procedures
applied by Qatar  Central
Securities Depository (QCSD).
The mortgagee may receive the
profits and use the rights related
to the shares unless otherwise
agreed in the mortgage contract.
The mortgage shall be recorded in
share register at the entity where
J the Shareholders’ Register is

—gmesntained.
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Article (11)

Sequestration on the company’s

assets in settlement of debts due

from one of the shareholders shall
not be permitted. Sequestration
may be placed on shares of the|
indebted shareholder and profits|
accrued therefrom. Sequestration|
shall be recorded on the share
entry in the Shareholders’
Register in accordance with
Article 159 of the Commercial,
Companies Law No. 11 of 2015. |

Article (12)

All resolutions adopted by the
General Assembly shall apply to
the sequestrator and  the|
mortgagee in the same way as to,
the shareholder whose shares are
sequestrated or to the mortgagor.

Nonetheless, the sequestrator or
the mortgagee may not attend
meetings of the General Assembly
or participate in its deliberations
or approve its resolutions. Thei
sequestrator or the mortgagee
shall not have any of the rights

. j} granted to shareholders to the
-/ -Cofhpany’s General Assembly. |
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Article (13) _
The founders shall not be
permitted to dispose their shares
until the completion of two ye

from the incorporation of the
Company. |
During the ban, shares may be
mortgaged or transferred by sale
from one founder to another or to
the government, from the heirs of
any of the founders to a third
party in case of death or from the
bankrupt founder to a third party
or pursuant to a final court ruling.

Article (14)
Without  prejudice to  the
provisions of Article 165 of the
Commercial Companies Law,
trading of shares shall be
conducted according to the
following terms and conditions:

1. Each share shall entitle its
owner the right to a quota,
which is equivalent to the
quota of another owner’s
share without discrimination
in terms of ownership of the
Company’s assets and the
dividends in the manner stated

in the Articles of Association. |

™

|
2. The last owner of the share
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issued by the Extraordinary

214/ General Assembly upon the|
approval of the Companies|

sl Control  Department.  That
resolution shall specify the

! issuing new  shares  and
shareholders’ right to priority of|
[ TR (R— ) | subscription. Shareholder may

assign his/her right to priority of
68, Jua¥y | subscription to others:

R ) | The Extraordinary ~ General
5 Assembly may authorise the

Board of Directors to set the date
of implementing the resolution
_ within a maximum of one year
dial) @lsl 9% | from the date of its issuance.

i ) The Board of Directors shall
publish a statement in two local
................... daily Arabic newspapers
announcing to shareholders their

the opening and closing dates and
the price of new shares. However,
B the  Extraordinary  General
st }Assembly may approve a
cerssshodisnsar /f ~pEERWUM 0N the nominal value of
" 1" shares and may determine the
amount thereof, subject to the

Company’s capital may be
Gfisll gy i | increased as per a resolution|

amount of increase, the price of

right to priority of subscription,
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approval of the Companies
Control Department. This share |
premium shall be added to the
legal reserve.

The Company’s capital may not:
be increased unless the value of
shares is paid in full.

The company capital shall be
increased by one of the following
methods:

1- Issue of new shares.

2- Capitalization of the reserve
or a part thereof or of the
profits.

3- Conversion of bonds into
shares.

4- Issue of new shares against
shares in kind or evaluated

right.

Article (17)
Decrease of Capital

Without  prejudice to  the
provisions of Articles 201 to 204

A of the Commercial Companies
/4 Law, the capital may not be
1" decreased except by a resolution
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adopted by the Extraordinary
General Assembly and after
hearing the report of the external
auditor provided that the approval
of the Companies Control
Department is obtained. Such
decrease may be made in the
following two cases.

1. If the capital exceeds the
Company's needs.

2. If the
losses.

Company sustains

The capital may be decreased by
one of the following methods:

1. Decreasing the number of
shares by cancelling a number
of shares equivalent to the
value intended to
decreased.

2. Decreasing the number of
shares equivalent to the loss

sustained by the Company.

be'i

3. Purchasing a number of shares

equivalent to those intended to
be decreased or cancelled.

4. Reducing the nominal value of

the share.
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Article (18)
Bonds

Subject to Articles from (169) to
(177) of the Commercial
Companies Law, the General
Assembly may decide to issue|
bonds of any type. Also,
instruments  that qualify as|
Additional Tier 1 and/or Tier 2
Capital may be issued in
accordance with Qatar Central
Bank conditions and
requirements. Such resolution
shall include the value of the
bonds and the terms of their issue,
and the extent to which they may
be converted into shares.

(Amended by virtue of the
Extraordinary General
Assembly’s resolution dated 18
March 2015) .

Article (19)
Articles (178), (179) and (180) of

the Commercial Companies Law
shall be applied in the event that a

7 share certificate or bond is lost or

-7 ~gestrayed.

(18) 3aLall
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CHAPTER THREE Sl Jaadl)
bl s Board of Directors By Lalaa
214/ Article (20) (20) Balal
sl The Company shall be managed; 5l puetae 4S5, 05 Hly)
by a Board of Directors composed gy 335 oL ac] da il (e a0
of nine members elected by the ! YV Ay yhy A alall A seanll
S General Assembly through secret,
p i 0 J_NM
ballot. =
YR (- )
) Article (21) (21) 34l
#oduae | The Board member shall fulfill e 5loYl (ulae guac (8 o jidy
) the following conditions: ' sl
o 1. Shall not be less than 21 years' (i g 3l e o e B Y1 ]
of age and possess full FRYE eiaia O g 3 L
................... capacily. Ll
S @l s= | o ghall not be convicted of a ade oSall G B O yi 2
) If;elc-ny or a crime in breac'h of 1-‘:‘)5 & ' ji ‘2_}_,1_,:_ 2_1_,;_,_,
onor or trust, or any crimes l;J S ALy Ll Al
il ) stipulated in Article (40) of )l el ¢ l.u
Law No. (8) of 2012 %m0 &7 Uj“w-ﬁ,
................... concerning the Qatar Financial ~ #) 038 0= (40) 33l 2
Markets  Authority  and  _kd 4 old 2012 4 (8)
Articles (334) and (335) of the (il AWl (3) s
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“'the Board members. Failing to,

Law No. (8) of 2012 referred
to or have been declared
bankrupt unless he has been‘
rehabilitated.

. Shall be a shareholder and|

hold at the time of his election
or within thirty days of his|
election a number of shares
representing not less than
0.25% of the Company’s share
capital. Such shares shall be
deposited within sixty days |
from the date of

commencement of
membership, at one of the
approved banks. The

deposited shares shall not be
subject to transfer, lien or
attachment until the expiry of
the membership and after the
balance sheet of the last
financial year in which s/he
was holding office is
approved. '

This amount of shares shall be
assigned for the security of the
Company’s rights, shareholders,
creditors and third parties against|
the gesponsibilities shouldered by
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provide the aforesaid sccurityg
nullifies the membership of the
Board member.

If a board member fails to fulfill
any of these conditions, the term
of office shall lapse from the date
of non-fulfiliment. -

One-third of board members shall
be independent qualified non-|
shareholders. Accordingly, they
shall not be subject to clause No.|
3 hereof pertaining to holding
shares. The majority of the board
members shall be non-executive'
board members. '

Article (22)

Board members shall be elected
for a period of three years, and the
Board member may be re-elected
more than once unless the member
fails to fulfill any of the conditions
set forth in Article 97 of the
Commercial Companies Law.

A
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withdraw from the Board provided
that such withdrawal is made at an|

appropriate time, or otherwise s/he

shall be held accountable to thci

Company.

Article (23)
The general assembly shall elect

Board members by secret ballot.

When voting for the election of
the Board members,

electing the Board members in

public shareholding companies,
listed in Qatar Financial Markets,

Authority shall be compliant with
the corporate governance code set
by the Authority.

In the event that the board term of
office expires prior to approving
the company’s financial reports
by the General Assembly, the
term of office shall extend to the|

the
shareholder shall be entitled to
one vote per share to elect a Board
member. The shareholder may
distribute the votes of his/her
shares to more than one nominee.
Each share may not vote for more:
than one nominee. Voting for

Gulia Cily 8 @l 58 of byl
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Article (24)
secret

for three years.

by secret ballot a Managing
Director for the full term of the
Board.

Article (25)

such post shall be filled by the
member who received a majority
of votes from the shareholders
who have not  attained
membership of the Board. If a

taking up the position of the
member, s/he shall be replaced by
the next member who received a
majority of votes. The new
member shall only complete the
unexpired term of his predecessor.

If there is no member to occupy
the vacant position, the Board
shall complete its term with the
remaining number of members
unless they are less than five.

Should the vacant positions

The Board of Directors, through?
ballot, shall elect a|
Chairman and a Vice Chairman |

The Board of Directors may elect

Should the post of one of the
Board members become vacant;

justifiable reason prevents from

(24) 8lall
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Directors shall invite the General |

q¢

sl & Assembly to convene within a3, ca5 )oYl julsa e caag
maximum period of two months| . > 1N: ¢ LasSU daladl dusaall
2141/ | from the date on which the last “"7“"1_;,‘11"‘“’ E;: }L L
' position becomes vacant in order| < TR IR EI= O
@l to elect the members for these, ~ FbY ¢ duad (o Lﬂ"f all 22e
vacancies. ' Bl aeall dady (e
a gl Article (26) (26) dalall
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party and courts. Accordingly, the| . Loy
(e )| Chairman shall implement the %™ ass L U"_’ " "“l
X Board resolutions and abide by its wslaa slmel (a0 e i
recommendations. He  may Aladia pan 85l
................... delegate some of his authorities to'
other Board members.
il 3yl 3
( ) The Vice Chairman shall replace vie ut I Jae gua i U o g
""""""" the Chairman during his absence. Al
Cild yal)
Article 27) (27) 3l
The Board of Directors shall% G B 9o 2 5 Y] udae adiag
convene upon the invitation of its x4 o Lutt ) W o g d iy
Chairman at the request of at least 413 Gl e pLaia¥l ) pulaal
$sd two members. | o SR e Lae Yl e )
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are in attendance. i
The Board of Directors shall'
convene at least six times during |
the fiscal year of the Company.
Participation in the board|
meetings may be conducted via
any secure acceptable modern
technology means, which enables
the participant to listen and|
participate effectively in the board
activities. '

The Board meeting shall be held
at least every three months. An
absent member may delegate in
writing another in the Board
meetings to act on his behalf in
attendance and voting, provided
that one member may not
represent more than one member.

The Board resolutions shall be
adopted by the majority of votes
of the present members and
representatives. In the event of a
tie, the chairman shall have a
casting vote. A member, who is
not in agreement with a decision
taken by the Board, shall register
such objection in the meeting
jminutes. The Board, in case of
//negessity and as a matter of
“{rgency, may pass some
resolutions upon the writtcn

sl
6 5,11 patae 3 iay o) g
L LA J8Y) e cleladia)
A AS il gy @S 2l L)
Wiy sl 3 laY) patae plial
Al Al Jily (ya diaya
Q.acﬂ_)LﬁA.‘l'lQSﬁiLd_}lc. L_'i_)La.'iAH
Jiac b el &S LAl g g LY

Joalaall

o_,;ﬁi:\.:’m‘r.hﬁioi s Y
sl jam pulaall plaial 25e
O 0 A0S dlie iy O e
J‘,a'aaligﬂgiaﬂud;an :-L.u':.l:i
i o s Yl ey guaill

e o JiSHaalgll guaal)

el e ladi a8 ja iy
Lgﬁ.ﬂ iladl > H..'..illja.a‘Yl ngL....S
&l o g guaally s ) 4

u\ uu.l:a.“ 22351 )l 43 L;l e
tl_m:s\"l Yt gJ 4l yiel
UBLH‘SJL\'\J‘L}‘—\#)J—H.J
‘d‘é‘:‘—“yll g"‘.}"—ba_)_’_)-—“':“
Lyt syl 015 s o
3 Yl palaa eliac e 438 5o
o e ey, s e 4

AL

40

P




Ay, \ﬂu.‘bmcﬂ/ﬂmymuda.ﬂ/wﬁ‘omjﬂ‘

25

-------------------

-------------------

-------------------

consent of all Board members,!

provided that these decisions are
highlighted in the followmg|
Board meetings to be included in
the minutes. l

The Board may also meet outside
the Head Office of the Company,
provided that all its members shall
be present or represented at the
meeting, and that this meeting be|
held in Qatar. '

Article (28)

If a Board member is absent from
three  consecutive or five
inconsecutive meetings without
acceptable justification to the
Board, s/he shall be deemed
resigned.

Article (29)

The minutes of the Board
meetings shall be written down in
a special register to be signed by
the Chairman, the managing
director (if any), and the member
or the officer who undertakes the
secretarial work of the Board.

;Thc minutes shall be regularly
! kept in the register after each
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] Y _committee.
| responsibility for the Company

meeting and in a serial order.

Article (30)

Subject to the authorities of the
General Assembly, the provisions,
of articles (107,108,109,110,111)

of the Commercial Companies
Law and as specified herein, the|
Board of Directors shall have full
authority that is necessary to
achieve the Company's purpose.
For this purpose, the Board may
enter into loans that span more
than three years, and may sell or
mortgage real estate of the
Company or discharge the debtors
of the Company without the
approval of Extraordinary General
Assembly.

The Board may, within its
mandate, authorise one of its
members to carry out one or more
specific tasks or supervise one of
the Company's activities. The
Board may delegate to its
committees to exercise some of its
powers, and may form a speciall
committee or more to carry out
specific tasks to be stipulated in
decision forming suc

The ultimate
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Vice
Chairman, the Board Member or

The  Chairman, the
the Managing Director, shall
jointly or severally have the right
to sign on behalf of the Company,
according to the resolution

adopted by the Board in this
regard. ;

The Board may appoint one or
more managers for the Company
and give them also the right to
sign, jointly or severally, on
behalf of the Company.

Article (31)

The General Assembly may, by a
resolution adopted by the absolute
majority of the Board of Directors
or by a request signed by
shareholders possessing not less
than 25% of the subscribed shares
in the Company’s capital, remove
the Chairman or any elected
member of the Board from office.

In that case, the Chairman shéll
r-;call the General Assembly for a
/_megting within ten days from the

.1 date of the removal notice; or

e JS A2l (e il Ly
sudandl 5 48l 5 H0Y) Gadaa G
ji w_a.n.‘ia.n sQ_-]-}-LEl:I" c.L_;.'a.cy‘ _,i
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Department shall send the el daa ghy Syl
adigill gy i | invitation. !
214 /]
41 Article (32) | (32) 33t
s The Ordinary General Assembly — CldlSa doalall Adlall dpnaall 2083
shall specify the remuneration of 1, 5 Yi _le 3 oY) (udaa ¢l o
the Boqrd members. Suc;h e (%5) e SIS el s
py ) remuneration may not exceed 5% Ly {3 bl )
of the net profit upon deducting A S }93 S
3 TRY (R ) | the reserves and depreciation and T30 &5 i ) e tbinyl
) distribution of not less than 5% of ~ J—a ) 0— (%5) o= &Y
psduady | the Company’s paid capital as Cpadladll o ¢ giadl 4S 0
dividends to shareholders.
( )
L Article (33) (33) s3kall
Cals The Board of Directors shall for 4l diw JS A 3,l0Y) oalaae aa
every ﬁn.anmal year prepare the b N s &L A e
Company's balance sheet, a Al s ey el
s 3,4 3¢ | statement of profits and losses, a i:]l.,dl il e 1 .&:J, LzL.;:quj
statement of the cash flow and & B = S
(oo, ) | explanations, to be compared with e On lemaen Baas Ll
i the preceding financial year and Lz ge Ty dS,al Sl
approved by the Company's 4wl JM& Sl WS ja g 4S )l
___________________ external auditors, together with 2  Llgi.al Lhally dualdl 4l
report on the Company’s activities alall daull
and financial position during the '
past financial year, and ﬁlture
plans for next year.
sl The Board shall prepare such  Ciliblloda dael pulaallagiyg
................ /itatemems and papers within a 230 55a0 Y 2o e 5 3V
/7 Jperiod not exceeding three months 1S L3l ALl Al ol i
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financial year, and these shall be  Aalall Lynanll g laial o lguia yal
G f 5 presented to  the GeneraLf IOLA salied) cany L‘s;_n (et el
Assgmbly which shal} convene fa )l (e Y e _)ﬁ-l:l‘ iy
214 /1 within a maximum period of fouﬂl- 3,20 ! il 6l
. months from the expiry of the y g
G@lsd Company’s financial year.
"""""""""" Article (34) (34) sl
pyu sl o |
The Board shall invite all — aaes M 3sealla)hhYl pulasda
) (o) | shareholders  to the  Genmeral — Lynanll plaia) ) sumal Cpaalosdl
Assembly meeting by an . i - |z Al
fudua¥y | o nouncement published in two P u)\-c\,l ‘I’_'")LJ .
: e Laalaa) O 5S5 Grislas (e 5
( ) daily newspapers; at least one of L 1 s &0
them is issued in Arabic, and the CA;J‘J e ‘4‘5""}'\ ‘-’ﬂ."’- d‘
fa websites of the Financial Market e gally o A Ga—ll (= SSTY)
and the Company. ASal g sy
The announcement shall be made ac gall J8 (SleYlaiy O g
dadl §gl 2= | at least fifteen days before the — Liciydalel) dsaall 2lEe3Y daadll
General Assembly meeting. Also, . LS o JEY! i >
( «+) | it should include a sufficient 1_;..:..: ‘idJ Lrb = )ﬂf
£ th Jgs oo ly padle o Jidy
i summary of the agenda of the Ll . |, :
meeting, all statements and “"L"‘ =TI ““"“‘“‘"-& - "J—,“‘
documents set forth in Article 33 Balall 8 Ll Ll 3 )59l
and the report of the Company’s bbaall o8l ye y 88 e ALl
external auditors.
, A copy of the announcement si:jall 5ol A e W e by e Jus S
Gl be sent to the Companies Confrol g3l cu gl b & S 52l 4 5
. Department at the same time i cianall ) 4
"9 41" when it is sent to the newspapers. C )
At N |
G rl* ClaaLad
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Article (35) |
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& &S | Annually, the Board of Directors
M4/l shall, at least one week prior tq
calling the General Assembly
Gl gl meeting to examine the balance
sheet and the board’s report,
present to the shareholders a
detailed statement including the
pyea i following:
) (e ) 1. All the amounts received
by the Chairman and each
s il Board member during the
(R ) fiscal year including
remuneration, fees,
& salaries, bonuses  for
attending  the  Board
"""""""""" meetings, compensation
il g9l s for expenses in addition to
any other amount received
(— ) in any capacity.
d yall 2. In-kind and cash benefits
enjoyed by the Chairman
................... and each Board member
during the fiscal year.
, 3. The remuneration
s proposed by the Board to
2.1 be distributed to Board
b & . members. |!
Gl s Sl
1 IR A
I\
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Amounts allocated for
each of the current Board
members.

Transactions and dealings
with related parties (being
a Board member of the
Company or a company of
its group; is a member of
the senior  executive
management  of  the
Company or any company
of its group; owns at least
(5%) of the Company
shares or any of its group;
or is a relative of any of
the former mentioned to
the second degree or legal
persons controlled by any
of the foregoing, or that
participated in a project or
a partnership of any kind
with the Company or any
company of its group.) that
contradict ~ with  the
interests of the Company.

The real amounts spent on
advertisement in any form
with the details of each
amount.

sae JS daaddll Jldl 4

Y ulae eliacl

Oullad)
¢ e cliially bl
Al 8 L) 8Ble (53 b

nJlJ] Ual;.n gﬂ J.\.a.c-
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7. Donations with details of

el g e Cleldl 7

Gl e 5 the party to whom the & ) Cle gasa g ¢ ¢ il
donations were made, the luail
214 /] reason and particulars T
thereof. .'
gl |
A report of the external auditor (a8 oSl gy 38 of g
shall be' attached to .th'e o 4 yn alluall Gl e
3 abovernentloned_ detailed S cllaeyl Ll a6l
statement to certify that all cash 36 20 Letash 48 1 o5 2 s
. ) il Lgiedd 38 (585 Al clilacall
04 (oo ) | loans, credits or guarantees given D L ol ol
by the Company to the Chairman il U‘"‘“‘“ =3 L{“""J]
d,Jua¥y | or Board members during the B} (5 i 8 Al did)
fiscal year have been made (3l (4 (110) 3l PLS;.L!
(ovssesenen) | without prejudice  to  the Ay ladll s
. provisions of Article 110 of the
¢ Commercial Companies Law.
The abovementioned detailed luaill aiSll g o g
Gl 31,9l 4= | statement shall be signed by the 2l g3 oyl alae a4l L3
Chairman and one.of the Board slacly o) Sy el i)
-------------- members. The Chairman and the ... ~ ~° 7, ~ .
( ) bers. The Ch dthe . . UJ Syl
. Board members shall be liable for :Uhﬂ{i)? IR \il At ULS;i
= the implementation of the == dasa g g ol ik
provisions of this Article and the ~— “wai (Al Bl )g¥) gaax (A 32 SR
verification of the data mentioned L) e
in all documents set forth
hereinabove.
Each shareholder has the right to
sl access informatign to engble lfhem Sle Jganll Je 3all aalisa Sy
to fully exercise their rights 5 gia da s (e 453 e gles
] /| without prejudice to the rights of L i du Y e il
""" f.....," -|.7 alt" shareholders or to harm| the f,:s , :—’-’m - i N Ll
interest of the Company. Such AS il Aabiasy g ) (e
gl pa Sl | il )
................................... -1 SRR S
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information ~ will be made
available by publication on the
Company’s website or by any
other ~means of modem
technology or by contracting the
investor relations department.

CHAPTER FOUR
The General Assembly

Article (36)
The General Assembly shall
represent all shareholders and
may convene only in the State of
Qatar. |

Article (37)
Without  prejudice to  the
provisions of Articles 124 and 125
of the Commercial Companies
Law, the General Assembly shall
convene upon the invitation of the
Board of Directors at least once a
year at the place and date set by
the Board upon the approval of
the Companies Control
Department. The meeting shall be
held within four months following
the end of the fiscal year of the
company. The Board may,
whenever it deems appropriate,
{invite the General Assembly to

e il Claglaall 038 5853 a3 g
@b o A,Al Gy S
Rpaall 48 Sy G s AT A

L paiinaal

& A Juaadll
dalad) Aman)

(36) 33l
Lapan (ppenlisall (a3 Lalall dunaall

RS A3 3 V) Wdicdl g Y

(37) B3l
(125 ¢124) 3 sl plSal Ble] yo xo
o A ladll S ) (il (e
Amaall 2 823552015 4l (11)
5y 5 laY) Gadas () B e 2 Alal)
Sl by il 8 Y e
1oy palaall Lataasy cpadll ol
e sQ\S_)..ﬂ'l ‘-\...Ii'l_)aa_)*.‘l!' 434 40
D g—all BPla syl U)—'S'.‘U‘
) Al A leal Al day Y
dgnanll 55008 0Y) (alaal 5,28 )20
e Oy il Cea WS
i Aalall dgean) 320 udandll
Ji phl e dbha el S

;fim=meeting. The Board must %10 oo Ju Y L o sSlas ) saablisa
convene the General Assembly
AL P
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whenever requested, for serious Ao Gl 438,20 Jle il g
sl g 5 reasons, by shareholders ownin
at least 10% of the share capital. |
414 /] !
_ Article (38) (38) aakall
b gl
The Chairman shall publish the a5 3 )laY) Lulae pudy o s
"""""""""" balance sheet, the statements of ylaall CL-' J\n Clua 5 4 )
agu) the profits and the losses, a lae 58 e Lily Lailas
sufficient summary of the Board’s 1 _)5.':1 Julsl ;:jl 5 Iyl
A.TSY - ) | report, and the full text of the ‘P'ﬁ)‘ )“_ . - {U ‘
) report of the external auditors in =~ LM% OHLa A Sl
fodwal | two local daily newspapers, at ! e lalal &S0 (laa
least one of them is issued in  adgall ey dppall Al
(R ) Arabic, and the website of t];e Maxdl Jd @l (S il By Sy
o C(_)mpany at least fifteen days o L 5 e duseds el Lunanl
prior to the date set for the i)
General Assembly meeting. ‘
da 3usl s | A copy of such documents shall 3} I} &) 028 (e ddusi adilg
be submitted to the Companies A1 sl LAl J8 IS a4 e
(s ) | Control Department prior to the o7 Ay g il
il publishing process to set its )
mechanism and method.
"""""""""" Article (39) (39) sakall
The agenda of the annual General — dymaall Jlel J gaa Gacaly () cany
Assembly meeting shall include Jilsall S il e laal gg il
. the following: ' A
Gl _ e
o rql. Checking and approving 'the e 3ol padase i Eiglan (]
T Read's report on e Ll S e e 38,20
¢ * Company's  activities ;and 8l ya y i il (N4
sl 23 Sl il !
‘ R [ — e JE— S JR—
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financial position throughouf
the year as well as the external
auditor’s report. .'

Discussing and approving th:::
Company’s balance sheet and
profit-and-loss accounts.

Discussing and approving the
governance report. '

Considering and approving the
Board recommendations
pertaining to dividends.

Considering the discharge bf
Board members and setting
their remuneration.

Considering the appointment
of the external auditors and

setting their fees.

Electing Board members,  if
required. ’

Article (40)

. Each shareholder shall have

the right to attend the
meetings of the General
Assembly and shall have pne
_vote against each share held

by him. The decisions shall be
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taken with absolute majority
of the shares represented in
the meeting. i

Minors and interdicted
persons shall be represented
by their legal representatives.

Proxies may attend the
General Assembly meetings
on behalf of their principals
provided that the principals
themselves are shareholders.
The proxy agreement shall be
exclusive and in writing. The
shareholder may not request a
Board member to represent
him in the General Assembly
meetings.

In all cases, the number of
shares which the proxy
possesses in this capacity may
not exceed 5% of the
Company shares except in the
case of a proxy given on
behalf of (a) Qatar Investment
Authority, Qatar Holding
LLC, or any of their
associated companies and (b)
on behalf of a Custodian Bank
or Depositary Bank which is
~#olding shares in respect of an

e psaadly yaill Jiay 2

L o (sl

Jpas A dSAl e
by el Leanll clelaial
oy dales dSd 08 J
oy Ll dss oS
S i aaluall js22 Y sl
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Receipts approved by the
Company’s  Extraordinary
General Assembly. |
5. Notwithstanding the corporate
bodies, no  shareholder,
whether in his original
capacity or his capacity as ‘a
proxy, shall have a number of
votes exceeding 25% of the
votes specified for shares
represented in the meeting.

Article (41)

Without  prejudice to  the
provisions of Article 137 of the
Commercial Companies Law, the
General Assembly shall be
mandated to examine the
following in particular:

1. Discussion of the Board’s
report on the Company's
activities, financial position
during the year and future
plans. The report shall include
a detailed explanation of
revenues and expense items,

j  detailed statement of | the

-=—hethod recommended by, the

Board for the annual | net

Cygeall die palus IS 9585 .5
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(41) skl
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. Checking any
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dividends, and a specified date
for the disposal of these
dividends. _?

. Discussion of the external

auditors’ report concerning the
Company’s balance sheet and
final accounts submitted by
the Board.

. Discussion and approval of

the Company’s annual balance
sheet, profit-and-loss accounts
and dividends to be
distributed. !

. Discussing and approving t_he

governance report.

. Considering the discharge of

board members.

. Election of Board members,

appointment  of  external
auditors and determination of
their fees for the next fiscal
year.

other
recommendation presented by
the Board in the agenda in
order to take a decision
thereof. The General

Clluall 81y p 8 AS8L
ey AL Alhne e
leed ) Asalidll Sl
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matters, which are not included in
the agenda. However, the General
Assembly shall have the right to
deliberate on serious matters that
may arise during the meeting.

Should  the  number of
shareholders, who represent at
least 10% of the Company’s
capital, request an inclusion | of
specific matters in the agenda, the
Board shall respond to their
request, or otherwise the General

Assembly shall be entitled to
decide on the discussion of such
matters during the meeting.

Article (42)

The General Assembly shall be
presided by the Chairman or his
deputy or whoever the Board
assigns therefore. In the absence
of such persons, the General
Assembly  shall appoint a
Chairman and a secretary for its
meeting inter se.

Where the General Assembly is
discussing a matter related to the

it Zopndl Jladl 2 3
G Agmeall 058 olld gy oJuac Y
Gl kall Ll i A

Ly eldf Cass

Osbiar Cpaaluadl (e 220 il 13)
e L Ju By e (%10)
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(42) 33wl
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4y (e gl 4l 5151 ulaa
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Ol glada¥l ) guas 02 () Sl
c_;’l&?‘ uul.‘LA eliac! OB e :Lu..qa.“
o Laiall ].).q.! L) (saaliwdll

ELM.:.JJ 'l_)_}i.n 4..;:.4:.}'! (pad (XY
J_.ql QAI._:_-LL:‘L.?.A:J‘ CilS 13
683 O g gl s (3l

S A

Juall 5139

s 5

AR

. A7 one who presides the meeting, it S5 e Opealindl Gy (e dunaal)
_ -Shaﬂ-select another person among W
" ‘the shareholders. ’
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Article (43)
The General Assembly meetmg
shall be valid on the followmg
conditions:

1. Forwarding an invitation ;at
least three days prior to the
meeting to the Companies
Control Department to send a
representative to attend.

2. A number of shareholders
representing at least 50% of
the Company’s capital shall
attend the meeting. If the
quorum is not present in the
first meeting, a second
meeting shall be held within
15 days following the first
meeting according to  the
provisions of Article 121 of
the Commercial Compames
Law.

3. Attendance of the Company’s
external auditor.

Invitation shall be extended at
least three days prior to the
meeting. The second meeting
shall be valid regardless of the
number of shares represented

Jed g
Juall 313

sl 5

(43) sakal
dalad) Laaal) el daal b il
(ke

e 1 Y 5l 4t ]
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The resolutions of the General
Assembly shall be adopted by the
absolute majority of the shares
represented therein

Article (44)

Every shareholder shall have the
right to discuss matters listed in
the agenda and to seek
clarifications from Board
members. The Board members
shall respond to the extent that is
not detrimental to the Company's
interests.

A shareholder may revert to jthe
General Assembly should he feel
that the answer to his query is not
satisfactory. A decision issued by
the General Assembly to this
effect shall be duly implemented.

A shareholder shall have the right
to object to any decision they
deem to be for the interest or
disadvantage of a certain group of
shareholders; or which |give
special benefit for board members
or others without regard to the
Company’s interests, and shall be

AT\ Lulawd N/ pdie asbud! adall / dcaw I By poll
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with the provisions of law in this
regard. !

Article (45) |
Voting at the General Assembly |
shall take place by raising hands
or by any way resolved by the
Assembly.

Voting shall be made by secret
ballot if the decision relates to the
election of the Board members, or
their removal from office, jor
bringing legal proceedings against
them or a request by the Chairman
or a number of shareholders
representing at least one tenth of
those present at such a meeting.
The Board members may not
participate in voting on 'the
decisions of the  General
Assembly on matters concerning
their discharge of liability to the
Company. !

The decisions issued by  the
General Assembly in accordance
with the provisions of @ the
Commercial Companies Law and
the Company’s Articles of
Association shall be binding on all
shareholders whether they are
present in or absent from the
meeting in which the decisions

-{~‘were taken and whether they are

in agreement or disagreement.

(45) 33
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The Board shall implement such s WA a5 oYl judae e
decisions as soon as they are o Lgiead ) gaa g3 Hg0ia
issued and provide the compan1?s daned LA S 50 A8y 5 )
Control Department with a copy T
thereof within fifteen days from SIIBE TR Oe s e
the date of issue.
Article (46) (46) daall
The minutes of the General — 4 xaallgl ddaly jians ) )aa
Assembly meeting shall indicate elauby w1 e d )
the names o'f attending o Badl) b oy yaalal) ppaalcsdl)
shareholders either in person or by e 4 . | Yl e
proxy, the number of shares held ‘té-’.) s ‘?ATJ _‘é v J
in person or represented by proxy, Sl gl 222 “L"L'\{L-’ S s
the number of votes allocated — 3= 3.){‘#'-“ Sl el By sl
thereto, decisions made, the  Lgilld of lgle cily ) < gal)
number of votes for or against <l ‘é_—.]; Ll Al g i g
t}}em, gnd sufficient smm_of oty ywmaall gy g Laiall b
discussions held during the O 8] als s L s e s !
meeting. The meeting minutes _ = -’“ ~J ) e =
shall be signed by the Chairman, Opdsall O3S0y «lilaaall 538l pa
secretary, vote collectors and 0= (g glaia¥l juasa o
external auditors. Signatories to A5l bl daa
the minutes shall be liable for/the
validity of the content thereof.
Article (47) (47) 33kl
Minutes of the General Assembly paall Olelddal padalas s
meetings shall be recorded in a el Jau @fjuwl
6’ special register. !
Vo .
The registers and minutes of the = j—lalasy o e (5 iy
TP P
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General Assembly meetings shall

be governed by the same
provisions as the registers and
minutes of the Board pursuant to
Article 106 of the Commercial
Companies Law.

A copy of the minutes of the
General Assembly meeting shall
be sent to the Companies Control
Department within a2 maximum of
seven days from the date of the
meeting.

Article (48)
The General Assembly may
remove from office Board

members or external auditors and
file a liability action against them.
Its decision shall be valid if
adopted by shareholders 'or
partners holding half of the capital
after deducting the share of the
Board member whose removal
from office is under consideration.

The Board members removed
from office may not be re-elected
to the Board of Directors before
the expiration of five years from
the date of their removal.
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Resolutions on

CHAPTER FIVE
Extraordinary General
Assembly

Article (49)

the following

issues shall not be taken except in

an

Extraordinary General

Assembly meeting:

1.

Amending the Memorandum
or Articles of Association of
the Company.

Increasing or decreasing the
Company's capital.

Extending the term of the
Company.

Dissolving, liquidating,
assigning,  merging  or
acquiring the Company by
another.

Any transaction or series of
linked or related transactions
aiming to own, sell, lease,
exchange, or otherwise
dispose of (except for
establishing guarantees) assets
of the Company or assets to be
acquired by the Company or
transactions which would

_ghange the essential naturcl'of
 the Company business; ' or
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Should the Board fail to extend
the invitation within fifteen days
from the date of this request, the
ones calling for the meeting may
request the Companies Control
Department to extend the
invitation at the expense of the
Company.

Article (51)
The  Extraordinary  General
Assembly meeting shall be valid
only if attended by the

shareholders representing at least
75% of the company's capital.

If a quorum is not present, the
meeting shall be held within thirty
days following the first meeting.

The second meeting shall be valid
if attended by the sharcholders
representing  50%  of  the
Company’s capital.

If a quorum is not present in the
second meeting, a third meeting
shall be called to convene within
; thirty days following the second
"’ 7omer” The third meeting shall be
" | valid regardless of the number of

EJQJJ‘H?_,EQUAJ.:.J\?.@?JH'LJ
é__,JL:,L'J_qL‘_,._aJ_&:.L....ma'..d)L_&
Of oaddall Sla ccadlall 13a an 5
S 5l A ) pa 5 o) ) ) gea Sy

A28 e 5 4 5l

(51) 3kl
e Aalall Amanll plaial ()55 Y
0 p—raa 1.1* Y! &TA:IA_H: -'t__uLa.H
o) O (%75) OsBia O gadlosa
Y e 38 53 Jle

3900y laill 1 i 40 A1 138
daxy ul_’i &L.a:u'. ‘r]j Amanll ol
L L Lag G380 3L

!

13 lasn oo L pLaiaY) 5 sing
O (%50) Ot O saalis 5 paa
L2 Jle il

glaia¥l 3 claaill 850 al1Y,
C.\.‘.G’&Lnﬁ_;l s ieallda g g.'nL’ﬁ'l
O Lo g3 (U o lalil A ay 2 By
su.'ﬂ_’:]'l &LG.)u 2 all c.j _)L_ﬂ‘
U o 2020 Lia ¥ 55

Sl

Sl 8,139

RYLERY

Olaaldd)

il kY




AT\ Lulawd N/ pdie asbud! adall / dcaw I By poll

kb Ay
Jaall 313

gl 301

-------------------

-------------------

the shareholders attending the
meeting.

If a matter relates to any decision
pertaining to any of the issues
mentioned in items No. 4 and 5 of
Article 137 of the Commercial
Companies Law, the meeting shall
be valid only if attended by
shareholders representing at least
75% of the Company's capital.

The Board shall register the
resolutions of the Extraordinary
General Assembly if they include
the amendment to the Company’s
Articles of Association.

The  resolutions  of  the
Extraordinary General Assembly
shall be passed by a two thirds
majority of the shares represented
in the meeting.

Article (52)

Unless otherwise is stipulated, the
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CHAPTER SIX
External Auditors
Article (53)

Without  prejudice to  the
provisions of Articles 143, 150
and 151 of the Commercial

Companies Law, the Company
shall have one or more external
auditor appointed by the General
Assembly for one year. The
General Assembly shall determine
the fees of the external auditor(s).
Also, it may reappoint the
external auditor(s) provided that
the period of appointment shall
not exceed five consecutive years.
The Board of Directors may not
be authorised in this regard. The
external auditor shall be enrolled
in the external auditors' register in
accordance with applicable laws
and regulations.

Article (54)
The external auditor shall assume

the following tasks:

1. Audit the accounts of the
Company according to the
accredited auditing rules, as

£+ well as the requirements and

scientific  and  technical
principles of the profession.
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. Following

. Inspect  the

¥ Regulating

. Inspect the balance sheet and

the profit-and-loss accounts.

up on the
implementation of the law and
the Company’s Articles of
Association.

Company’s
financial and administrative
systems as well as the internal
financial auditing systems in
order to ensure its compliance
with good conduct and good
keeping of the Company’s
finances.

. Verify the assets of the

Company and its ownership
and ensure the legal
compliance and validity of the
Company’s obligations.

. Review Board resolutions and

the instructions issued by the
Company.

. Any other duties to be carried

out by the external auditor
pursuant to the Commercial
Companies Law, the Law
Auditors’
Profession and other relevant
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The external auditor shall submit
a written report to the General
Assembly on his duty. He or his
representative shall read out the
report  before the  General
Assembly. A copy of this report
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2. Whether the regular accounts
and records are consistent
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. Whether the

-

are considered sufficient in his
opinion to form the reasonable

basis for expressing his
opinion as to the financial
position, business results and
cash flows of the Company in
accordance with the
international accredited
auditing standards

financial
statements contained in the
Board’s report addressed to

the  General  Assembly
conform to the Company's
records and ledgers.

. Whether stocktaking was duly

conducted.

. Whether there were violations

of the provisions of the
Commercial Companies Law
or the Company’s Articles of
Association, which occurred
during the year the subject of
the auditing and whether they
had fundamental impact on
the results of the Company’s
business and financial position
and if these violations still
exist, within the limit of the

,4 __._information made available to

him.
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Article (56)

The external auditor shall be
responsible for the authenticity of
the information and details
stipulated in his report in his
capacity as the representative of
all shareholders.Every shareholder
shall have the right, during the
General Assembly meeting, to
discuss and request clarification
from the external auditor with
regard to the content of his report.

CHAPTER Seven
Company Finance

Article (57)

The Company shall have a fiscal
year of not less than twelve
months. The Company’s fiscal
year shall commence on the 1% of
January and end on the 31% of
December of each year.

Article (58)

At least two months prior to the
annual General Assembly
meeting, the Board of Directors
shall show, in each fiscal year, the
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external auditor’s report on the
Company’s activities during the
previous fiscal year and its
financial position.

All these documents shall be
signed by either the Chairman of
the Board or one of the Board
members.

Article (59)
The Company shall publish
biannual financial reports in the
local Arabic daily newspapers and
on the Company’s website for the
reference of the shareholders. The
external auditor shall verify these
reports and the same shall not be
published without the approval of

the Companies Control
Department.
Article (60)

An amount of 10% of the net
profit shall be deducted annually
to be appropriated for the legal
reserve account. The General
Assembly may suspend such
deduction if the reserve reaches
100% of the paid capital. Should

iy the legal reserve become less than
Y the-said percentage, the deduction
| shall be resumed until

such
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The legal reserve may not be
distributed to the shareholders,
however it shall be permissible to
use what exceeds the paid capital

to distribute dividends to the
shareholders up to 5% in the years
during which the profits of the
Company do not allow the
provision of such limit, pursuant
to the provisions of the Law of
Qatar Central Bank and the
regulations issued in this regard.

Article (61)

The General Assembly may, upon
the recommendation of the Board
of Directors, determine to deduct
part of the net profits for an
optional reserve account.

Such reserve shall be used for the
purposes determined by the
General Assembly.

Article (62)

A percentage specified the Board
of Directors shall be deducted
+ annually from the gross profit of
/ the. Company for the depreciation
‘|- of its assets or as a compensation
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for their devaluation.
percentage shall be used to repair
or purchase the necessary material
and equipment and shall not be
distributed among shareholders.

Article (63)

A portion of the profits to be
determined by the General
Assembly, shall be deducted to
meet the obligations imposed on
the Company by virtue of the
Labor Law.The Board may
assign a certain amount to
establish a special fund to support
the Company’s employees. The
Board shall set the rules and
regulations pertaining to this fund.

Article (64)

Upon deducting the legal and
optional reserves, 5% of the net
profits shall be distributed to
shareholders.

The shareholder shall be entitled
to his share of profits once a
resolution is issued by the General

“Assembly in the place and time

set by the Board as per the rules
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and regulations applied by Qatar
Financial Markets Authority and
the financial market where the
shares are listed.

Article (65)

A percentage not exceeding 5% of
the net profit of the remainder of
the above and upon the deduction
of depreciation and reserves and
the dividend distributed in
accordance with the previous
clause, shall be allocated to the
remuneration of the Board
members.

The remainder of profits shall be
distributed as additional dividend
to shareholders or shall be brought
forward, upon the
recommendation of the Board of
Directors, to the next year, or
shall be allocated for setting up an
extraordinary reserve fund or
sinking fund.

CHAPTER Eight
Dissolution & Liquidation of
Company
So [l
LS / Article (66)
7

The Company shall be dissolved
for any of the following reasons:
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1. Expiry of the term set forth in
the Memorandum and Articles
of Association unless renewed

in accordance with the
provisions included in any.

. Fulfillment of the purpose for

which the Company was
established or if that purpose
proves to be impossible for
achievement.

. Transfer of all shares to a

number of shareholders that is
less than the number specified
by the Law unless the
Company, within six months
of the transfer date, shifts to
another form of companies or
the number of sharcholders
increase to meet the minimum
limit.

. Depreciation of all or most of

the Company’s assets to an
extent whereby the investment
of the remaining is deemed
infeasible.

.,’ 5. The Extraordinary General

Assembly issues a resolution
approvmg the dissolution of
the Company prior to the
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expiry of its term.
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the remaining number of
shareholders shall be liable for the
Company’s debts within the limits
of its assets.

After a whole year of decline in
the number of shareholders below
the minimum  limit, any
shareholder may request the
competent court to dissolve the
Company.

Article (69)

Once the Company is dissolved, it
shall enter the process of
liquidation.  Throughout  the
liquidation period, it shall
maintain its corporate body to the
extent required for the completion
of the liquidation process. The
term "in liquidation" shall be
clearly appended to the name of
the Company.

Article (70)

The liquidation of the Company
shall be carried out according to
the provisions of Articles from
304 to 321 of the Commercial
Companies Law No. 11 of 2015.
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Article (71)
Without  prejudice to  the

provisions of Articles from 271 to
289, the Company's assignment,
merger, division and acquisition
by another company may be
carried out according to the
provisions of Part 10 of the
Commercial Companies Law No.
11 0f 2015.
Article (72)

Any resolution issued by the
General Assembly shall not
absolve Board members from a
civil liability due to the mistakes
made by them while executing
their mandate.

If the action that causes liability 1s
brought before the General
Assembly by way of a report by
the Board of Directors or the
external auditor, this claim shall
lapse after three years from the
date when the General Assembly
resolves to approve the Board’s

report.

However, should the action
attributed to Board members
constitute a criminal offence, the

£ ¢fdim shall only lapse upon a

lapse of criminal claim.
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The Companies Control
Department and any shareholder
may institute such claim. Any
condition included in the Articles
of Association, which causes a
discontinuance of the claim or
provides that institution of the
claim is dependent on prior
permission from the General
Assembly or taking any other
procedure shall be null and void.

Article (73)

Unless otherwise is stipulated
herein, the provisions of the
Commercial Companies Law No.
11 0f 2015 shall be applied. All
modifications to the said law shall
be deemed an integral part thereof
or an amendment hereto.

Article (74)

The Articles of Association have
been drawn up in four copies; one
to be handed to the Companies
Affairs Department at the
Ministry of Commerce and

. Industry, another to the Ministry
f ¢ of Justice and other two copies to
1 “be kept in the Company.
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