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At ; CHAPTER ONE Js¥ il
2%t [ f INCORPORATION OF THE FEPRA PPN
COMPANY
Sy
, Article (1) 1) sakadl
{ ¥/ 1 | ¢
}- saimssememed  The Commercial Bank of Qatar — a 88— kil gl St unld
PR i Qatari Shareholding Company — has A0 il ‘,&y \_,_‘_], 3y sk T

. been incorporated in accordance  jg 3 ka VATY dd (T)

LY } | with the provisions of Law No (3) el ‘-P‘*" | ans oy cdanlnal
3 3 ¢

Sogft, | fortheyear 1961 regulating the Joint
ad - Stock companies, and its status and Al (\ V) P’J o5l L"J u"“‘"""‘m

( ) | Artcles of Association have been 4y jlasll SISyl g8 huals o) AA)
| ] e | modified according to Law No (11) iy Lg.c\...‘:j d.n.m ad LaS cAiZhiand g
for the year 1981 stating the Qatar gl ‘,&i 5 Gib g.m\_ﬂl Lgallas

: Commercial Compan?es Iiaw and its Wy _,.ath JJLA-EM 3 il S
. amendments, then its status and 1250 T iy Yeo¥ dad (0
adad Fisf . Articles of Association have been s J 3 ¢ (®)
- modified to conform with the Al o gall A Al
( ) . provisions of the Commercial
oo . Companies Law No (5) for the year
Byl " 2002. pursuant to the provisions
stated hereunder.
Article (2) (Y) sl
e " —1  The legal name of the Company s Sl cea Al Sl A
| The Commercial Bank of Qatar daalae  4S,2) o shal g Jl_u.'n
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BB eyt E~The Company also uses the name
“Commercial

Bank”™ as a
Trade/Service Mark  which is
registered in the Trademark Office
and endersed in the Commercial
Register.

Article (2) after amendment

by a resolution of the EGM held
on 18 March 2015

The legal name of the Company is:
The Commercial Bank (Q.58.C.).

The Company also uses the name

“Commercial Bank™ as a
Trade/Service Mark which s

registered in the Trademark Office
and endorsed in the Commercial
Register.

Article (3)

The object of the Company is
carrying out all types of banking
business. To achieve its goal the
Company may do the following:

{- Carry out either for its own
account or for the account of
others. and either in Qatar or
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’ abroad, all banking business: Clalaie) »i8y Cadud g anad
A%t /4 4 | l[)iscountfing,d.lending, opening sy 2 edy 4jla Cllaa
etters 01 credit, opening current ) |- I L Ml
Skl and , fixed period accounts, \;f :C;Cd‘ LHi ij df-l:d)\l
accepting deposits and similar £ 50 TN BLOIIE o
pYo f | matters, dealing with securities, >33 gy il
- ﬁ shares, bills and bonds, cash, 2l a gaall g ALl alall
P i precious metals and jewellery. '
i
Jlas( ) |
oo gty Carry out foreign exchange — [pjadlly Agaally adaill Jlec
business, brokerage N—““ o STEYy 2 na
{ } (comn'!isslion). storage, import, o mad gl 0 oy i,
| ] et | subscription to  shares of L o "‘ 54 dE
1 companies, and establish, draw, Hf 2 ) 5 A R 3=
B accept or endorse or dispose in SRl Sl 5 AL B s
— ; any other way of bills and bonds, & & 5 Oadlll Sl g W gall
Sdind) Bl : drafts, bills of lading and any 4 Jgall aLlal cdad
: other negotiable bonds or SAY A ath 5 Oy
) | commercial papers.
A2yl [ssue guarantees, mortgage real ol 4y jlie (e My YUK
properties, land securities, and Sl 9 A JGall il 5 Ay jha
insuranf:c on g{)ods, anfi to have B i 3‘ dligs piladl e
or obtain the right of disposal as sl ol 5l K X N
deemed necessary of all movable "'r, ;) or R ‘-Fa —
, e or immovable properties or any 2 4"4""‘_:“ o g Al gkl dl"J"‘y‘
SR rights or franchises as the  4S_3l) aiiad <l jiel o (3 50a g
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il a- Accepting deposits as current 4y jla Sllua e @il 3 g8 -
a¥eo f | accounts and  investment G, Ly sy Sy
deposit accounts, according Sy kil
T [ to the Islamic System. ad ¢
gt ;
R y | b- Using funds by way of ALl i e Jisa¥l pladiulc
providing financial services — day yall ogluls (B gad Silidans
Jlag¥iy such as Murabaha, 16 Lol i L ]’ . 4w
{f‘b ) Mudarabah, Musawama, Eiw‘:’ t‘;,‘ U?"ﬁ:“’
Musharakah, Istisnaa, ljara Jj A g Laius '3
J ] &k | and placements with banks e d‘)“"h T t—‘t‘;'-"'z‘m-‘ plul
o e} on Islamic basis, and making <l i)y 4aZil il
‘ Aot : investments which are Sharia ~ idae gl o (o )i A 4dal
4 3j compliant, or any other e ot oal Al digad
] a—ad Sf .; financing operations which ‘;‘M;Hw Gijeadl  Bile
{ ) | are normally carried out by - e e .
: Isiamic banks, and to acquire d?“’ ?‘-’ D ) éu‘“'” ol g
T " : and deal in tangible assets el Y e Jeladlly dadiy
8,4 and property for financing O3 gl
purposes.
5. Practice the activity of marketing  latiadl  Bygud Bl Awjlae -0
insurance products, within the (4 jas claded Ul L agialall
SRl Qatar Central Bank issued ‘Om‘ g 5_yeal $ Sa) ki
guidelines and instructions in . 1"!1 B hud o LS
this respect and as these o Slafalh 0B LS o =2
instructions are amended from A ) s
time to time.
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Ayt el | normally carricd out or which
28 f § may be carried out by banks and
' financial establishments and to
BHgall carry out all the transactions and
‘ sign all the contracts and take all
pVeo g actions it deemed necessary and
| suitable  for achieving and
PO facilitating the achievement of
its object.
oy }
olis Sl 7- '_l‘hc Company — may have
interests (n corporations
{ ) practicing an activity similar to
| ] ek its activities or which may assist
it in realizing its object in Qatar
a or abroad. The Company may
S also participate in any manner in
o Bad Byl such corporations, merge with
i them. or purchase or annex
( ) them
ol B4 ol Article (3) after amendment
by a resolution of the EGM held
on 27 November 2013
s e r———). L DC object of the Company is
Bl gl ~ carrying out all types of banking
business. To achieve its goal the
Company may do the tollowing:
- Carry out cither for its own
e B e account or for the account of
Bgal peed 10l others. and either in Qatar or

s

abroad. all banking business:
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2V 4| letters of credit. opening current
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matters. dealing with securities,
shares. bills and bonds. cash.
precious metals and jewellery.

2- Carry out foreign exchange
business. brokerage

(commission). storage. import,
subscription  to
companics, and establish, draw.
accept or endorse or disposc in
any other way ot bills and bonds.
drafls. bills of lading and any
other negotiable  bonds  or
commereial papers.

3- lIssue guarantees. mortgage real
properties. land  sceurities. and
insurance on goods, and to have
or obtain the right of disposal as
deemed necessary of all movable
or immovable properties or any
rights or franchises as  the
Company deemed necessary or
suitable o the nature of s
business. and register them in its
name in lhe  respective
registration  departments  and
exploit them dircctly or by way
of leasing or any other way.
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instructions are amended  from
time to time.

In general, carry out for its own

qecount or for the account of

others any business  which s
normally carried out or which
may be carried out by banks and
inancial ¢stablishments and 1o
carry out all the transactions and
sign all the contracts and take all
actions it deemed necessary and
suitable  lor  achicving  and

facilitating the achicvement of

its abjecet.

The Company may have
interests In corporations
practicing an activity similar to
ils activitics or which may assist
it in realizing its object in Qatar
or abroad. The Company may
also participate i any manner in
such corporations, merge with
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Article (4)

The Company's Main Oftice and its
legal place of business shall be in
the city of Doha, State of Qatar. The
Board of Directors may set up
branches. offices or agencics in
Qatar or abroad.

Article (5)

The fixed term of the Company 18
twenty-five years commencing with
the date of issue of the Decree
licensing its incorporation. This term
may be extended by a resolution
from the Dxtraordinary General
Assembly,

The Fxtraordinary General
Assembly, in its mecting held on 8
April 1996, approved  the
extension of the term of the
Company for another 25 ycars
starting from 2 April 1999.
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CHAPTER TWO
THEF. CAPITAL OF THE
COMPANY

Article (6)

The Capital of the Company s QAR
7.969.356.460 (Two Billion Nine
Hundred Sixty Nine Million, Three
Hundred Fifty Six Thousand, Four
Hundred and Sixty Qatari Riyals)
divided into 296.935.646 ordinary
shares: the nominal value of cach is
QAR 10/-. and is paid in full.

Article (6) after amendment
by a resolution of the EGM held
on 18 March 2015

The Capital of the Company is QAR
3.266.292.100 (Three Billion Two
Hundred Sixty Six Million, Two
Hundred Ninety Two  Thousand.
One Hundred Qatari Riyals) divided
into 326629210 ordinary shares:
the nominal value of each is QAR
10/-, and is paid in full.

Article (7)

All shares shall be nominal and fully
paid. No person. natural or juridical.

shall own at any time more than 5%
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of the total shares of the Company
by any means other than inheritance
ol testament except for (a) Qatar
Investment Authority. Qatar Holding
L1LC. or any of their associated
companics and (b) a (‘ustodian Bank
or Depositary Bank which is holding

shares in respeet of an offering of

Global Depositary Receipts
approved by an  Extraordinary
General Assembly of the Company.

Above article has been amended
by a resolution of the EGM held
an 9 February 2010,

Article (8)

The Company shall keep a special
Register  to be called  the
Sharcholders  Register, in which
shall  be  entered  the  names,
nationalitics. place of residence and
sharcholding of the sharcholders,
and the amount paid up on the
shares. The Ministry of Liconomy
and Commerce shall have the right
o peruse such information and
obtain a copy thercof. The Company
may lodge a copy of the Register

with a third party for the purposc of

[ollowing up the affairs ol the
sharcholders. and it may delegate
this parly to keep and regulate the
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Fvery sharcholder shall have the

right to review the Register free of

charge. and  may request  that
information included in the Register
Is amended. particularly. where a
name has been entered or deleted
from  the  Register  without

Justification,

A copy of the information n the
Register. and any changes therein,
shall be sent 1o the authorized
department within two weeks from

the date fixed tor the distribution of

profits among the sharcholders.

Where  a Public Shareholding
Company wishes to be listed on the
share exchange. the procedures and
rules provided 1n laws, regulations
and nstructions  regulating  the
trading of shares in the State shall be
obscrved.

Article (9)

The ownership of shares shall be
translerred upon registration in the
Sharcholders Register. No
transaction shall be pleaded against
the Company or third partics except
from the date of centry in the
Register. However, the Company
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2% ¢ | deal in the following cases:
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3 the Commercial Companies FLaw
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A 2. 1t the shares are mortgaged.
e [ b attached by court  order or
deposited  as  surety  for
plis sJlungtly - : ) :
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Directors.

- If the shares were lost and no

replacement documents  thereol

have been issued.
Article (10)

Sharcholders shall only be liable for
the value of cach share and their
obligation may not be increased.

Article (11)

The ownership of  shares  shall
automatically entail the acceptance
of the Articles of Association ol the
Compuny and the resolutions of its
General Assembly.
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Every share shall be indivisible. but
if a share is owned by several
persons they should nominate one of
them to act on their behalf to use the
rights related to the share.

Toint owners of a share shall be
jointly liable  for  the obligations
consequent upon such ownership.

Article (13)

The salc of shares-is permitted: such
sale - as regards the Company - shall
not be considered effective unless it
has been registered in the special
register referred to in Article (8)

hereol.

Registration shall be in a sale sitting
attended by the contracting parties.
or whoever represents them and a
Company representative.

Shares may be attached or donated
or disposed of in any other disposal.
The provisions of  the previous
article shall apply 1o such disposal.
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Non-Qatari investors may own 25%
of the total of the Company’s shares.

Article (13) after amendment
by a resolution of the EGM held
on 18 March 2015

The sale of shares 1s permitted: such
sale - as regards the Company - shall
not be considered effective unless it
has been registered in the special
register referred to in Article (8)
hereof.

Registration shall be in a sale sitting
attended by the contracting partics.
or whoever represents them and a
Company representative.

Shares may be attached or donated
or disposed of in any other disposal.
The provisions of the previous
article shall apply to such disposal.

Non-Qatart investors may own 49%
of the total of the Company’s sharcs,
The GCC citizens shall have the
same rights as Qatar citizens in
terms of ownership of the histed
companies”  shares in Qatar
L:xchange.
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? Article (14)
A% [ ¢ |
' Shares may  be mortgaged by
Byl - delivering a certificate of share

ownership to the creditor-mortgagee.
The creditor-mortgagee  shall  be
entitled 10 receive dividends on the
shares and shall be entitled to the
rights thereto unless it has becen
agreed otherwise in the mortgage
contract.

Article (15}

Attachment ol the Company assets
in settlement of debts due from one
of the sharcholders is  not
permissible. but attachment on the

debtor's shares and profits thereof

may be cffected. An endorsement
indicating attachment. together with

statements relating to registration of
shares in the sharcholders register

mentioned in Article (159 of the
Commercial Companies Law. musi
be made.
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E Al resolutions taken by the General
Bl gl - Assembly  shallapply Lo the
; altaching  creditor — and the
pYor f mortgagee. in the manner which
N . applies o a sharcholder  whose
PRI shares  are  mortgaged or  the
L Imortgagor.
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ol Jlossfls Ilnwrwv.,r neither  the  attaching
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participate in its discussions or ratily

its decisions. nor may he have any ol

the Compuny membership rights.
Article (17)

A shareholder’s heirs or his creditors
may not claim placement of stamps
on the Company books. papers or 1ts
assets. hor can they demand its
division or sale duc o the
impossibility of dividing the same.
They may not also interfere in any
way whatsoever, in the Company
management:  they  shall. upon
exereising their rights. depend upon
the Company share register and its
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Fach share entitles its owner the
right in an equivalent share to other
owners' shares without
discrimination in the ownership of
the Company assets  and  the
dividends in the manner shown
thereatter.

Article (19)

The last owner of the share whose
name has been registered in the
Company register shall have the
right to collect the amounts duc for
the share whether being dividends or
a share in the Company asscts.

Article (20)

Subject to the provisions ol Articles
(188) and (190) of the Commercial
Companies Taw No (5) for the ycar
2002. the Company's capital may be
increased by the issuance of new
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- | subscription. and no shareholder
""" may assign his priori ights
. 3 gn his priority rights to
other persons,
sl Blog
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New shares shall be issued at a
SdlgH nominal value equal to the original
share  value. Hlowever  the
pYoe f | Extraordinary  General  Assembly
e o], MY approve a premium on  the
PRSI i m)mina‘l value of sharcs and may
- determine  the  amount  thereof.
Jay | J subject to the approval ol the
oy Jlos¥ly _(.u.mmurcml Ai_ialrs Department.
I'his share premium shall be added
{ ; to the legal reserve.
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Article (22)

Subjecet to the provisions of Articles
(201) and (202) of the (ommercial
Companies Law. the LExtraordinary
General Assembly may decide to
decrease the Company's capital after
hearing the auditor’s report, and
subject to the approval of the
Commercial Affairs Department. in
case ol the following:

- [f the
the Company s requirement.

2. 11 the Company incurred losses.

The Company capital may be
reduced by one of the following
means:

Capital was in excess of
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CHAPTER THREE
BONDS

Article (23)

Subject to Articles (168) to (176) of
the Commercial Companies  Law,
the General Assembly  of  the
Company. may decide to issuc
financial bonds of any type. It may
also decide to issue instruments that
qualify as Additional Tier | capital
i accordance with the Qatar Central
Bank requirements. Such resolution
shall include the value of the bonds
and the terms of their issuc, and the
extent to which they may be
converted into shares.

Article (23) after amendment
by a resolution of the EGM held
on 18 March 2015

Subject to Articles (168) to (176) of

the Commercial Companies  Law.
the  General  Assembly  of  the
Company, may decide  © issue
{inancial bonds of any type. It may
also decide to issue instruments that
qualify as Additional Tier | capital
and Jor Tier 2 capital in accordance
with the Qatar Central Bank
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| requirements. Such resolution shall
ay8 f § E include the value of the bonds and
the terms of their issue. and the
BilgH b extent to which  they may  be
. . [ converted into shares.
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CHAPTER FOUR
MANAGEMENT OF THE
COMPANY

Article (258)

A Board of Dircctors composed of
nine members shall take charge of
the management of the Company
clected by the Ordinary General
Assembly through secret ballot.

Article (26)

It is stipulated that a member of the
Board of Dircctors:

I- Shall be not less than 21 years of

age.

7. Shall not be convicted of a

fclony or a crime in breach of

honor or trust. or for onc of the
crimes referred to under Articles
(324) and (325 of the
Commercial  Companies  Law,
unless he has been rehabilitated.
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b 3o Shall hold a number of shares
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representing not less than 0.25%
of the Company’s share capital.
I'his. amount ol shares shall be
assigned for the sceurity of the
rights ~ of  the  Company.
sharcholders, creditors and third
pariies against the
responsibilitics assumed by the
member  of  the  Board  of
Directors.

Item No (3) of above article has
heen amended by a resolution of
the EGM held on 26 Fcbruary
2013,

Ihe Company shall follow the
measures set up by Doha Securities
Market concerning blocking of the
qualification shares of directors of

joint-stock companies. and should

provide the  Banking Control
Department at Qatar Central Bank.
and  the  Commercial  Aftairs
Department  at  the  Ministry of
li'conomy and Commerce. with a
copy of the blocking letter issued by
Doha  Sccuritics Market in this
respect after the  clections. The
shares shall remain blocked at the
DSM's records and shall not be
salecable or subject to any morlgage
or lien. untii the end of s
membership and the sanction of the
balance sheet of the last fiscal year
during which the member assumed
his duties.
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- If the member does not produce the dagdl Je ladall guasd) adu A 13l
a%8 J 4 | puarantee in the manner mentioned %
' above. his membership shall be null
Bl and void.
pVor f 4| Article (27) (YV) Baal)
pray. i Members of the 1130211‘(1 O_rt' Directors SN saad 3oy alas clac ] aady
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( } The Board of Directors shall elect by so-l g 2YL 5y wl;.a e
- b seeret ballot a Managing Director i) guac 320 JalS) 5 s Uiie \5 -
ol afl for the full term of the Board. bl
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The Chairman of the Board may
delegatie some of his powers 1o
another Board member. The Viee
Chairman  shall  replace  the
Chairman in his absence.

Article (30)

Should the post of one Board
member become vacant, he shall be
succeeded by whoever attained most
votes of the sharcholders who did

not pain membership of the Board of

Directors. 1f an impediment arises.
the one who comes next shall
succeed him. The new member will
continue the term of his predecessor
only.

But should the vacant posts recach
one quarter of the principal posts.
the Board of Directors shall be
obliged 1o invite  the  Ordinary
General Assembly to convene within
a period of two months ol the date
the last post became vacant, so as o
clect whoever fills the vacant posts.

Article (31)

Without prejudice o the powers
vested in the General Assembly by
the Commercial Companies  Law
and these Articles. the

ro e I

Board of

RS

T NPT T AT | eV 8 ST

e ag O 5oy Ddaae )l

_d.ul_j..a]\ c.L;a:_‘\ °):‘-"-] AJQ;M
e gl Jae et il dagg
Ale

(r-)i.:Ldi

B Y o (B gume S pe a1
Sa S el Y 1A IS e alad
Bpan T o B pelud
ady e bl aile ol 13 5 05 101 ulae

atd 45l 530 aall guaall JeaS

I3 aﬁun )su)nu il 153 Lol
uL._H 4_9.-;;...“ c']} a_,c..‘. A___u_;_g,a a_)\...'}’\

A A a0 e roes SR adiad]

Spdl dady e JABY 38
B e Ll
(Y1) o

dazand] E))u\ haliatdyi sled s s
g dg el SIS HEN e 8 Al
aagh B Y dae aldy el

. . . 3 Jlee Yl bl Al Ualldl
Directors  shall  enjoy  the  widest e Je3b ol 7 =
sk , Y S
-4 - 4
P
.{l A

V¥

re——




% [f-.% &&M

LTS AL W0, A gty SRIE A SV AMNT Y il ol B,

EIINTEY *“5)-3‘ oo 2 ‘-&-mm
‘\JLM.'.I“—\ J;J QAj.S.J u\ choaliaial .Jj..\:s
A8l bl o9 g a4y A0

(\'1’) palall

JS ol 3S 50 e alsl Ba el
idaa goae 5 3 lY) Dadae ) e
adiy Al gaae JSy il B HlaYl

a1l udal

aae Q_u_a .._J\ J;J\ b)‘j\g‘ \_)A.Lulj
ptlshy Uy Dnagie A5 PINCETE
o 0 jiie &S Al e (‘_-‘5}-’-“;&*1-'-“"

(YY) Bakall
S, e ) e e
e eliy coalaail oy iabias e ALY

B 0Y) e sliae e AL guiac

{ S T P
Mﬂ’&-ﬂ“ 3
 powers necessary o carry out the
2% f f | acts required by the objects of the
" [ Company. and may within is
S5 gl E powers delegate one or more ol its
1 members to do a specific act or acts
pVer f or to supervise specilic Company
e e v sscermmends  ACHIVILIES,
gty 8 f ‘
¢ Article (32)
J‘-'ﬂ.ﬂq } :
oy Jlmstl ]*.k:lL‘h_ of the Chairman of the _Buard
of Directors. the Managing Director
{ ) and any other Director appointed by
| ] ewn the Board for this purpose. shall
. have the right o sign alone on
e s, PR S I T T AT 7, 3 B - 1
behalf of the Company.,
I
awdad Bagl The Board of Directors shall have
the right to appoint several managers
{ ) or authorized agents and to vest in
- them the right to sign. jontly or
ol BB yoll severally. on behalf of the Company.
Article (33)
m_ X - i :
¥ he Board of Directors shatl hold its
meetings at the head office of the
Company whenever its interest calls
for that upon the invitation of the
Chairman or his Deputy or upon the
T e AN A Y P LT e g A TN 2 . - .
Gnsgil pesd (e request ol .unuther member of the
Board of Directors.
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A meeting of the Board shall not be
valid unless it is attended by live
members at least, provided that the
number of members present shall
not be less than four.

However, the Board of Directors
shall meet at least six times during
cach fiscal vear, and 1t is not
permissible that a period ol two
months shall elapse without holding
a meeting of the Board.

The Beard may also meet outside
the Head Ofhice of the Company.
provided that all its members shall
be present or represented at the
meeting. and that this meeting be
held in Qatar.

Any member ol the Board
Dircctors may. if necessary. appoint
one of the Board members in writing
o act for him. In this casc that
appointed member shall have two
votes. Any member of the Board
shall not deputize for more than one
member.

Resolutions  of  the  Board
Dircctors  shall be passed by a
majority ol votes of those who are
present or represented. Should votes
be cqual. the Chairman’s vote or
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A gealy Any member who disagrees with
a8 f z any of the Board resolutions has the
- right 1o have  his  disagrecement
Db Nt entered in the minutes ol the
mecting.
Voo f P
 raom s i i Article (34)
ge==cet p30 ‘
. The General Assembly may remove
e } I from office the Chairman or any of
ol Jmg¥ly the members of the Board of
Directors on a proposal passed by
{ j the absolute majority of the Board or
i) ek | on an upplicatiun signed | by a
| b number of shareholders holding not
] e L less %hun one quarter of the
subscribed capital.
adaf Fsb
In such a case. the Chairman should
{ ) call for a meeting of the General
B 1 Assembly to be convened within ten
o83 ) days from the date of the application
tor such removal: otherwise the
Commercial — Affairs  Department
shall send the invitations for the
meeting.
Bt Article (35)
Where a Board member  absents
himse!ll  for more  than  three
L rm—— consccutive meetings of the Board
W&;g-ﬁgp #,‘5 (a3 s | of 5 non-consccutive  meetings

without an excuse that has been
accepted by the Board. the absenting
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& - member will be deemed to have
298 f 1 resigned from the Board.
Sl g af Article (36) (*1) Balalt
]
"o oo ' I Te - . . - ., "
pYor f 4 Ihe Board of Directors shall n adle daw JS e byt Lulae e m
e s L every financial year present 1o the Slaally L )'y'. Ol 48 530 A jaa
PR ('um[;any ;mlfjimr. ait lca;;t IW(; il DA 3\5):..11 Ll e | iy
. months efore  the iencra . N
“ ) , Lol Lo dgeiiall ALl
ar ] } [ Assembly meeting. the Company *-"h e Jsf‘{ ” -
olp Juuotly balance sheet and profit and loss Laan) 1 a3 ‘-)"3  — ";"5‘)‘“
account. a report on the activitics of s Ol N e o el Adlal!
{ j the Company during the financial r IR Yy ek Gl saa
pan) = I 2l ) O Aas
Iy 2sl3s year cnded. and the Company's lac Y h‘\j
— | financial position.  All  such
o n ~1  documents shall be signed by the
Chairman of the Board of Directors
adadl Bl and one member of the Board.
‘ ) Article (37) (FV) Balal)
ol B yfl The Board of Dircctors shall for ide A JS A BHlaYl alaa oy
C every financial year prepare the Saally #U S g AN A e
Company's  balance  sheet. @ TRTIAR - s sl .
statement of profit and losscs. a e Lif },:ij;l;?aﬂ‘ dn 3
statement  of the cash flow and _& “1' . g S ) C'd
T Taaed explanations. to be compared with e iy S A ""1"-‘L“‘"f Pk e
e the preceding financial ycar and Bl o Nl s S 5e 4S50 LG
audited by the Company's auditors. Al bt Jaladll y daalall YR
together  with a  report on the Aealdll
Company activities and its financial
_ R position during the past financial
Ba3gi® B pusdy year. and the future plans for the
next year,
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The Board shall prepare  such
statements  and  papers  within  a
period not exceeding three months
from the cxpiry of the Company
financial year. and these shall be
presented Lo the General Assembly
which shall be convened within a
maximum period of four months
from the expiry of the Company
financial year.

Article (38)

Subject to the provisions of Article
(105} of the Commercial Companics
[aw. minutes of mectings ot the
Board of Dircctors shall be recorded
in a special register, and must be
sipned by the Chairman, and the
Managing Director and the member
or officer who assumes the
secretarial duties to the Board.

Article (39)

Three days before the General
Assembly meceting is called upon to
consider the  Company's  balance
sheet and the Directors' Report. the
Board of Directors shall make
available  for perusal by the
sharcholders a detailed statement 1o
include the following information:
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All amounts reccived by the
Chairman  of the

such Board during the financial
year by way of remuneration,
fees. salarics. Board mecting
attendance fees. or money in licu
of expenses logether with any
amount which any of them has
received 1n his capacity as @
technical officer or
administrative  officer.  or  in
consideration of any technical.
administrative  or  consultative
work rendered by him for the
Company.

Any benefit in kind enjoyed by

the Chairman of the Board of

Directors and any member of the
Board during the financial year.

The  Directors'  remuneration
proposed lo  be distributed
among the Board members.

The amount allocated for cach
member of the Board and former
members of the Board as salary.
reserve or compensation for end
of service.

Board of
Dircctors and every member of
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- 5- Any transaction in which a

member ol the Board or a
manager has had an interest in
conflict with the interest of the
Company.

6- Amounts actually spent on any
torm of advertisement  with
details tor every amount.

7- Donations. stating the details of

the recipient and detailed reason
for such donations.

A report from the Company's auditor
stating that loans, credit facilities
and securities that may have been
granted o the Chairman and
members of the Board of Directors
during the financial year were made

without vielation of Article (109) of

the Commercial Companies law
must be attached to these statements,

The report shall be signed by the
Chairman and one member of the
Board ol Directors. The Chairman
and members of  the
Directors shall be responsible for the

implementation of the provisions of
this article. and for the accuracy of

the statement in all the documents
that are required to be prepared.

Board of
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F Article (40)
2% f ¢ i
- I'he General Assembly shall specily
Hdlgall £ (he remuncration of the members of
| the  Board of  Dircctors. Such
Vee f remuneration may not be assessed at
N — e ' more than 10% of the net profit after
om0 - deducting the  reserves and
_ . depreciation and distribution of not
s }oo[ less than 5% of the paid capital as
phio s fbemgly dl:\«"ldﬁﬂdﬁ. Members n! the B(}arfi ol
Directors may receive a  fixed
{ ; amount when the Company does not
§ ] ewid gain prolits. In such casc the
- | approval of the General Assembly
shall be required. The Ministry of
Feonomy and Commerce may fix a
adadl Bl maximum limit for such amount.
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2yt § ¢ | THE GENERAL ASSEMBLY
M gl 5
¢ i Article (41)
2¥ee f 4
e meamim s erend l'he General  Assembly  shall
r ﬁ . represent all the sharcholders and
pg==25} ' may not be convened except in the
Hear ) State ol Qatar.
plo Juostts Article (42)
{ j . -
~ The Board of [hrectors shall prepare
j § et - the Agenda for the Ordinary and
i —f  Extraordinary General Assembly. In
e cases where the General Assembly
208 Byl - may be called upon the request of a

e am.  WTASAALISrc M T e,

BBl

A AL LA TS A O YR T s a ST Ty

Bpigal) posd 1l

SR o i
a N oaa . e gy et

number of shareholders. the auditor
or the Commercial  Affairs
Department. the Agenda shall be
prepared by whoever requested the
meeling to convene. and in such a
case the agenda of the meeting shall
be limited to the subject of the
request. and any matter not listed on
the agenda. may not be discussed.
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4 Article (43) (¢£7) 2alall
293¢ [ § . . ‘
' Any shareholder shall have the right saall jgaas P ol aaliw J<d
R E to attend the meeting personally or ey g Al }i ALY 3 s Adladl
b by proxy. Minors and incompetent sl \ <1
, . ) L) av&-ll“—, 953‘3 )*4‘1
a¥oo f f ,- shall be represented by those who N& d',u. JJS,SJ'IJ . 2 i.': 1
- e L Jegally represent them. Proxy for 23 s )3:‘ =J ¥ \
PRI . attending the General Assembly is Sl Anal b Ay Adlad ““‘:‘“
. permissible, and it is stipulated for (pals S JS5 G D (68 Bl
o } | the validity of such proxy. that it Oea Y Laabue JS ol S Ol
pls Jiostly should be affirmed in a special wlae ¢l '::i 3l d—\S}-\ o Lusall
proxy in writing and the proxy must i Aclal) Aeandt ERFEN
{ ) be a shareholder. A shareholder may ' e
| ] ek | nol appoint by proxy onc of the '
. .| Board members to attend the
- =™ General Assembly on his behalf.
Sebrlc
aBa® Fipsf In all circumstances the number of 22 My S eas Y Jead VEN uﬁj
( ) sh.arc:; which the proxy possesses in1 ideall odgs JS g W 5™ o H_,_,y\
this capacity may not exceed 5% of 38 52 Jlaud r‘ﬁ'“”ll e %0 Uf
: the Company shares except in the D
. ) N 5.]:.:.! Uiy
ol —ih 5l case of a proxy given on behalf of 4_1\._).;1\_1 7 IS 5 “Eh_ - ° .L"
{a) Qatar Investment Authority. 45 iy ‘JL“"'""“M‘ Jl“’ :’"6"‘ (\) u‘-
Qatar lolding L1C. or any of their laglS 5a e gt ol Aaldl kb
associzted companies and (b) on o sl Ay e Al ()5 aaall
behall of a Custodian Bank or by L adiay g3l gl Sy
| nn et [)epositary Bank which is holding 7 Lo d A 2 d . '
At shares in respect of an offering of e Lo 3l e Audlle: glaf DL
b PPEEL . A< il Alall e dlall Lmaall J8
Global Depositary Recetpts A AL AL 2 Adlall prandl I8
approved by an  lixtraordinary
Cieneral Assembly of the Company.
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Every shareholder shall, at the time
of voting. have a number of votes
equal to the number ol his shares.
However except for judicial persons,
no one of the sharcholders whether
in his capacity as principal or as a
proxy to others. may have a number
of votes exceeding 25% of the votcs
determined for the shares in the
meeting.

Above article has been amended
by a resolution of the EGM held
on 21 February 2011.

Article (44)

Voting at the General Assembly
shall take place by raising hands or
by any way resolved by the
Assembly. Voting must be made by
secret ballot if the decision relates to
the election of the members of the

Board of Dircctors. or  ther
dismissal.  or  bringing  Jegal

proccedings  against  them or a
request by the Chairman of the

Board of Directors or a number of

shareholders representing  at  least
one tenth of those present at such a
mecting.
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The members of the Board of
Dircetors shall not take part in a vote
on a General Assembly resolution
that considers fixing their salaries,
and fees. or absolving the Board
from responsibilities in respect of
their stewardship of the Company.

Article (45)

The General Assembly shall be
presided over by the Chairman of
the Board of Directors. or the Vice
Chairman. or by a person delegated
by the Board ol Dircctors for that
purpose. Should the foregoing be
absent from the meeting the General
Assembly shall appoint from among
the Board members or the
shareholders a Chairman for the
meeting, The Assembly shall also
appoint a teller for the meeting.
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Article (46)
a%% f §
. Invitations 1o all sharcholders for the
SH g General - Assembly mecting shall be
oo f ] announced in two local papers
d issued in the Arabic language. and
o —— on the Qatar Iixchange Website, (15)
s 388 days at least prior to the date of the
Moo ) Cieneral /\ssemt?ly. I'he
announcement should include a copy
ey Juog¥ly of the Agenda and all papers and
i ) details mentioned in Article (37) of
these  Articles, along  with  the
Jj /| &k | auditor's report.
o i - ___.._,".:‘
el
{ ) | Copy of the announcement should
n o be sent to the Commercial Affairs
TR  Department at the same time it is
sent to the newspapers.
Above article was amended as per
Law No (28) of 2008 -
e sy Amendment approved in EGM of
GeBpefl 9 February 2010,
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'; Article (47) (¢VY) dalal
NN | , - ‘
' The Agenda of the Annual (iencral dnandl Jleet Jgan Geal O o
Bl pali . Assembly meeting shall include the Jiladdl 5 gl leelaal b Al
L [ollowing matters: " 2
. -} LSO
pYor f 4|
S [ [- Hearing and approving the report  hlls Oe B! adaa 0 plans )
Perzt 86 | of the Board of Directors on the JA gjl_ﬁn A S e e g ag )l
: | activities of the Company and T ; A
ot 3114} the financial positionp t‘oyr the Shbaad 5 ﬁ“}u{ ‘ ,]‘|
¢ho oJbums financial year cnded. and the T 3
{ ) auditor's report.
| 1 et - 2- Discussing and approving the Cha g a8 il Ax e e -Y
~— =-'*-”F; (‘un"_lpany balance sheet and lagle Banailly yilua 1\ CL-‘ _)‘y\
b profit and loss account.
odad Flapl _ :
3- Where  necessary,  clecting de 5 oYt Lulae eliact Al Y
{ ) members  of the Board of Ly
_ » Dircctors.
4. Appointing auditors and aaty el e ued -t
specifying their remuneration. . N‘-‘L‘:“‘
5. Considering  absolving  the Ul claed 4ad ol ) 9 Shill o
I .%&ﬁ;@mmwa ['[lf,’:mht‘:l'ﬁ of [bc Board Ql' Bl
Directors trom thetr
responsibilities.
6- Considering and approving the 3 Y Ludas il Re B sl A
recommendations made by the La i 8l CL? J'-yu a8 J_j,_,
e e————— Board of Directors regarding the
Bnigal nesd ol s distribution of dividends.
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; Article (48) (£A) Balal
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- The ordinary General  Assembly e 3ye dall Aaladl damand! 282
Shlp-H shall hold a meeting al Jeast once P )y\ Jaeddl A a8 Y
. | year  during the four months 45 AR il Algd adu
p Vo f { - following the end of the Company’s Lty ol e i
S ! financial year at the place. date, and o S ety d
PP . time determined by the Board of 4"-"‘)“ bl Addlse am 3)NY)
| Directors after the approval of the Reailg]
s { } | Commercial Aftairs Department.
f‘ﬂ.ﬂlM‘yh
{ } The Board of Dircctors may. Cie o LS Auraall 5923 3 oY) sl g
[ ] eats | \gljcrjever thf:‘ ne;d 'anse;'f;. f:all i(')r a VRIS ‘-é-";“ e gty ) dslall
L o |:;.nt.lrc;.’tl ﬂm;cm Iy m::elmg. and e 2 g sl oy Al
- should call for a meeting upon a . : Lo e ‘
request from the auditor or by one or e e Y S L"Tl
adall Jlyl more shareholders holding not less Jeall l)
( ) + than 10% of the capital.
ol BA 5l
The Commercial Affairs Department &8 ga 2e0 oIS )20 48l 5 3)l3Y
shall call for a General Assembly dureall 3923 & jadly Sl 3
e ails to convene a meeting atter the }j LAJL&H.Y i ,.d! 1 d_h; Loy
P expiry of thirty days after the time i 3 oVl !
: specified for the reason necessitating & Maadl A 33 d“h“ 2 U
its meeting, or if the number of the o5 5l ulaa slact s yali )
members of the Board of Directors (Y« +) 3l & ade ya geaiall 2all
falls below the minimum provided lds 1] 5\ g el IS A M8 e
R ] E)r in .ﬂlurliz:‘le (190) Iot‘ the e e 5‘ el e ol
M&J \mg ;},ﬂ ., ommercial Companies Law. or Vo .
when requested to do so by the ‘-"lr' Judl ol e 0 ey et
auditor or a number of sharcholders PRSEBRRVEINTS SR (3!
3:{3& e .3‘5.15 (','jau‘d.‘li.;‘..iizi'} i Al N . i S |
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{ we) pilp (Bt sidene
§ : a’! 5 gﬂz F ) X
- holding not less than 10% ol the
a8 f § i capital, provided that the auditor and
' the  sharcholders  have serious
Syl | reasons to justify their request. In all
-} such cases the cexpense ol the
pVoo f invitation shall be borne by the
- omr ¢ Company.
Pt 88
TR Article (49)
Jlamgily - : .
ad [he meeting of the General
{ ) Assembly shall not be valid unless
i/ s | ON€ half of the Company’s capital at
- Jeast s represented.  [f such
== i _— . . -
| minimum attendance is not fulfilled
—_ in the first meeting, the General
adad gl Assembly shall be convened by a
second  invitation  within  the
{ ) following fifteen days. and by
— __§ publishing a notice in two local
ol BAll papers in the Arabic language three
days at least before the meeting. Its
second meeting shall be considered
valid whatever may be the number
ol the shares represented in it
Bofplt Resolutions shall be passed by a
majority ol votes.
[ PPt ,.cgﬂ'\,mﬂ'rﬂﬁumlﬂﬂlﬂﬂlﬂmﬂfﬂ- ArtiCIc (50)
GaSpil poed ey - 1 .
['he [:xtraordinary (ieneral
Assembly may be called either at the
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L invitation of the Board of Directors sie el gh 3 Y alae jedeed Ao
ay8 f or by an application in writing made ne e padadl ) 4ase gs_‘ug e
to the Board by a number of Ju Y L Loeah
s | sharcholders holding at least 25% of &7 flw di J ‘f;
the Company's share capital. The J “J j Lo
p Voo / { | Board of Dircctors should in such a 4“"""“ M‘ ey O Al o
mmomecran : case call a meeting within hfteen (Vo) s anle e diay plaaal
Pz 6 . days from the presentation of such Al el J gea g 7 5 e La s
. request.
Seas { |
plly oJlmsifly If the Board fails to call the meeting JoA 5 geall daa gy pdaall au al 1344
within the mentioned period. the | a3l S el Sla ) Sl Bl
{ ) n,quu‘sttl]n;, xh(dr(.h()ldua Inmy[{:?ply e 2l dga gl IS 20 A8 a5 ol S
o the “ommercia ars ” -
skl . : ol Aues
| _I / _} Department to 1ssuc the invitation to A8 A o
''''' convene the meeting at the expense
b2 : :
of the Company.
adafl Byl
( ) Article (51) (¢") aalall
. —4  The Eixtraordinary General g Aeladl dgraadl plaal S Y
ool BA ;oft /\I:sc,zﬂzil} shallbnot be \:lidhurll(licras O gadlie o puian 13} V) clagaaa aalall
attende = shar ers
""_ Y 8 f.’.(:l“? AS_PJ\LR-QL}H‘)&\JJ‘M;LJM
representing at least three quarters of Y e
the Company's capital.
e ’1}““'3’""””“"‘"‘ Should this quorum fail. an Bged iy wbealll 1o Al 65 al 138
e invitation for a second meeting of I day 3 & Laial S Amaall 032
the assembly. to be held within S EL““)U QU Legy ol
thirty days of the tirst meeting. shall .
KT PSR ki \
be made. The second meeting shall . & glan¥) fins
''''' e r—— be valid if attended by sharcholders o cial gl Osgealus o pa
Badgil ool el representing  one  half of the A4S il Ju
Company's capital.
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s - Should the said quorum fail in the g laia Y} = leailt 12a agh Al W B
a%2 f f | second mecling. an invitation for a
- third meeting of the assembly, to be
Bl gl held after the lapse of thirty days

]

1

-1 from the date of the second meeting,
pVoo f shall be made. The third meeting
s smnswememendy shall be - valid regardless of the
number of the attendees.

fpemzBi 5
Sloaa { } | i the matter relates to the
ey Jlms¥ly Company's dissolution. liguidation,
agsipnment or merger. any mecting
{ ) shall only be valid 1t altended by
j ] e | shareholders representing  at  least
L. ) | three quarters of the Company's
ST capital.
S

snd Bnsl E in all  the  foregoing  cascs.
. resolutions shall be passed by a two

W plaial ) seall 4a g (AU
f i e Legy OB plali) aay e
Ul g lada oS s oul ¢ Laiayl

elgas o AS5a0 oy ! 33 My
liial sl danad o il dlgalond
gl A0 ) gl () gadluse 0 pua I

S Ao a8 i Jle el

b Aliaal) pgu! LB Ale ol ) Al

( ) thirds majority of the shares t" 1Y
N _|  represented in the meeting. -
coke i pafl
The Board of Directors shall register Sl g ey OF BNY oadae e g
the resolutions ol the Extraordinary Criacad 13 Aualadl e dslall daeall
(J‘L1HL!‘1.| 1IA?5cl1st?ly' i1 such‘ e RIS
resolutions include an amendment of
b wmmmmmmmsmsel e Company’s  Articles of
RSP L ompdny
Assocation.
Article (52) (¢Y) paladl
o ed MO resolution shall be taken on the Y] i Jileall 8 ) 8 AT S Y
Brigal sl gusd [ollowing matters  cxcept  at - a e i paimiall ddall Amaadl e
General Assembly convened in an dle
extraordinary manner: T
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1- Modifying the Memorandum or
Articles of Association of the
Company.

7- Increasing or decreasing of the
Company's capital.

3. Extending the duration of the
(‘ompany.

liquidating.
merging  the
with another

4- Dissolving,
assigning ~ of
Company
Company.

5- Selling the whole project in
respect of which the Company
was sct up or disposing thereof
in any other manner.

Endorsement shall be made in the

Commercial Register in the event of

taking any resolution approving any
one of such questions.

However. the General Assembly
shall not make amendments to the
Company’s Articles of Association

that may increase the liabilities of

the shareholders. or amend the main
object of the Company. or change
the Company's nationality —or
transfer  the  principal
business of the Company which has

place of
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been incorporated in the State, 1o
another state. Any term providing
otherwise shall be void.

Article (53)

The General Assembly shall not
discuss any matter not included in
the agenda. Nonetheless, the General
Assembly may deliberate  on
important issues that are discovered

during the meeting. o if a number of

sharcholders representing at  least

one tenth ol the total share capital of

the Company requests — certain
matiers to be listed in the agenda.

Article (54)
The resolutions of the
Ordinary/Lxtraordinary General

Asscmbly shall be binding on all
sharcholders. including those who
are absent or who uphold contrary
opiniens or who are incapacitated or
who lack legal capacity. and the
Board is obliged to implement the
General Assembly's resolutions.

Article (55)

Names of the shareholders present at
the meeting whether personally or
by proxies shall be recorded n
writing in a special register. ‘The
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- register shall be signed before the Sl il e e S e plaial)
28 f ¢ | meeting by the auditors and those
responsible  for  organizing  the
Byl voling. -
aVeo f  f - Livery sharcholder shall have the dpasll pladal sy adlia Sy
s right to discuss matters listed in the e g gall AELe A aall Al
ot O s awesions 1o the 5y el dea S Sl
e L 30yl dae cbaael A ALY
Sl ) members of the Board of Directors e e f e v
plis Joms¥ly and to the auditors.
{ ) The Board should respond to the Ao By dae s o g
J ] ek | sharcholders questions and if the 5! 5135 cagdh L 1y ot liaal A
. _ sharcholder thinks the answer to his L Gl S e o sl
| question has not been sufficient, he = '\ };_‘ PR
may refer it to the General Assembly g ML O s
sl Flool whose decision shall be
implemented.
{ )
o Article (56) (o7) dakall
kBB pofl
The minutes of the  General A ealy glaial  pdasae )y
Assembly meeting must be drawn Sl all @ g
up proving the attendance and that Bao jguma ki) oS S
the quorum was met for holding 1L. "
DY) —-~we=t  and also proving the attendance of
R the  representatives ol the
Commercial Aftairs Department.
The minutes should also include a pend Adly dada  enl WS
e ——— sufficient  summary  of  the Zaay b JS5 Adadl Apmaall illdli
Batpih aond rpuad deliberations and discussions made b s A 2 ) 5il g g Laia Rt
during the meeting and  all =l o Y e . X
resolutions taken, the number of I o = 3T
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" votes supporting or opposing thesc
' resolutions, and all details requested

by the sharcholders and the auditors
to be entered in the minutes.

Article (57)

Subject to the provisions of Article
{135) of the Commercial Companies
[.aw. the minutes of the meetlings
shall be entered in the register
regularly after ecach meeting in a
special register.

A copy of the minutes of the
General Assembly mecting shall be
sent to the Commercial Affairs
Depariment  within  a  maximum

period of one month from the date of

such meeting.
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gt g | CHAPTER SIX
YR, t THE AUDITOR Cilabuaad) 481 ya
SidgH | Article (58) (o A) Balall
F.T“ i l ‘ I e . . . . ' .. " o K
. The auditor shall, in carrying out his ehal 8 Cbuall Gl e o il O
! . . . .
= et work. comply with the obligations  ajle 4yl Lo JS 4yl ) Jeac
Prgpetey g0 -E ?:\;j duties imposed on him by the e die olg Loy alge e )it
LT A A ) sl
el uflmg¥ly o .
The Company shall have one or P R EWEQR PR LR ST
{ ) more auditors appointed by the ~P€1’L':‘i 3aa7 g dalall Ausanld) agiuns
[ ] s | General Assembly which will fix
| Ll their remuncrations.
| The auditor must be one of those e hladl CB e 6 o g
aedied Blasl ~ repistered in the auditors register Caubaalt 3| 3yl
i ) * stipulated in Law No (7) ot thc' year B V ay oppldll e ade Lo guaidl
1974, regulating  the auditor's ) P
.. i cobbaadl m\)quea'a.nhm Y4Ve
. . e profession: the auditor must have R Cd e T ¥
k.85 practiced the profession for at least 2% ° deadl Jsl = SECRUIE
ten years continuously. Y e dlaia O g
The auditor shall not be reappointed Jpa ST Ayl Bale) oI SIBYYT
L ) for a period cxceeding live Alaie o) gl eed
T Ased 1 consecutive years,
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Article (89)

The auditor shall be answerable for
the validity of statements quoted in
his report. in his capacity as
representative for all the
sharcholders. In the event that there
are severa) auditors, they shall be

jointly liable for the auditing duties.

Article (60)

The auditor may at any time. peruse
the Company books. registers and its
instruments, and shall have the nght
to demand any statements which he
may deem necessary 10 obtain. He
may ascertain the Company assets
and its obligations. Should he not be
able to use such rights, he must state
this in writing in a report o be
submitted to the Ministry, copied to
the Board of Directors, to  be
presented 1o the General Assembly
in case the subject could not be
resolved by the Commercial Affairs
Department.
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BB Ep | Article (61)
298 L . ‘
293¢/ f | The auditor shall attend the General
= . Assembly to adduce in the meeting,
g | Asombly o adduce in the mee He
his views in respect of all matters
a¥eo f © 1 relating to his work. particularly the
| } Company balance sheet, and to read
ﬁ ! his report over to the Ceneral
P25 : Assembly. The report must comprise
Y b all statements stipulated in  the
bl Commercial Companies Law. Fach
elo sharcholder has the right to demand
{ ) explanation in connection with the
matters stated therein.
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SPsB il | CHAPTER SEVEN
2yt § | COMPANY FINANCE
Silgali i Article (62)
l
' n o : i
p¥oe ‘l The financial year of the Company
e | shall commence on 1% January and
g 5 | end on 11% December of each year.
fas ( b Article (63)
gllp Sl
The Chairman of the Board of

Y T

f =l

iy T A

i e LT T P BTl

il pand
T wa
Boaheill _?m.gi:.:. |.
!

cymppe o T L P M e,

oyt
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Directors shall, at least fifteen days
before  the General — Assembly
mecting. publish the balance sheet.
the profit and loss account, an
adequate summary of the Board of
Directors report and the full text of
the auditor's report, in two local
daily Arabic newspapers.

Article (64)

The Company shall publish. after
obtaining  approval  from the
Commercial  Affairs  Department.
half yearly financial reports in the
local Arabic newspapers for the
review ol the sharcholders, The
reports shall be reviewed by the
auditor.
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to 5% in the ycars during which
the profits of the Company do
not allow the provision of such
Lt

A portion of the profits 10 be
determined by the  General
Assembly. shall be deducted to
meet the obligations imposed on
the Company by virlue of the
l.abor [.aw.

The Ceneral Assembly may.
upon proposal of the Board of
Directors, determine the
deduction of a part of the net
profits for an optional reserve
account. Such reserve shall be
used for the purposes determined
by the General Assembly.

The amount required  lor
distribution of a percentage of at
least 5% of the paid amount of
the share value shall be deducted
as a first share of dividend 1o the
sharcholders. but. it the profits
of one year do not allow the
distribution of such share, it shall
not he permissible to claim the
same from the profits of the
succecding years,

A percentage not exceeding 10%
of the net profit of the remainder
of the above and after the
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SAP a9 deduction of depreciation and
: reserves  and  the  dividend
aYd f f . ) .
o distributed in accordance with
Bbl gl ! the previous clause. shall bc‘
allotted to the remuncerations of
a¥oo g g | members  of  the Board of
o A Directors.
praniy g8 i . : o
F: - 6- lhe remainder of profits shall be
Aoy b distributed as additional
" dividend or shall be brought
pho oJlms forward, upon a proposal of the
{ } Board of Directors. to the next
| year. or shall be allocated for
[ 1 et ; setting up an  cxtraordinary
=1 reserve fund or sinking fund.
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aBad! Byl
1 Article (67)
{ ol
Dividends shall  be paid to
B8 el shareholders at the place and on thc'
dates determined by the Board ol
Directors. The Board of Directors
shall implement the  resolution
relating to the payment of dividends
e ] within thirty days from the date of
FFgall its issuance.
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CHAPTER EIGHT
DISPUTES

Article (68)

Any decision by the General
Assembly absolving the Board of
Directors from responsibility shall
not result in the dismissal of a civil
action brought against the members
of the Board of Directors for
mistakes  perpetrated  during the
execution of their functions,

Where (he act causing liability has
heen raised before the General
Asscmbly by a - report from the
Board of Directors or the auditor,
the right of action shall expire upon
the lapse of five years from the date
of the decision of the General
Assembly which approved the Board
of Directors” report.

Notwithstanding  the  foregoing.
where the act perpetrated by the
Board members constitutes a crime.
the right of action shall only expire
upon the expiry of the public casc.
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S | realizing it.
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declaring 1ts bankruptey.
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Assembly to decide whether  the
matter necessitates the dissolution of
the Company betore expiry of the
fixed term. or reduce the capital. or
take appropriale measures. Should
(he Board of directors default in
convening the extraordinary General
Assembly. or it has nol been
convened due 1o non-tulfillment of
the legal quorum. or the General
Assembly refused to dissolve the
Company. or if it becomes difficult
{0 issuc a resolution in such matter
for whatever reason, then any
sharcholder may request the el
court 1o dissolve the Company.

Article (72)

The Company shall after expiration.
be liquidated in compliance with the
Provisions stipulated  in  the
Commercial Companies Law.
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CHAPTER TEN
FINAL PROVISIONS

Article (73)

The provisions of the Commercial
Companies Law shall apply to all
circumstances not provided for in
these Articles of Association. Any
amendment (o the said law shall be
deemed Lo be an integral part of or to
amend the clauses of these Articles
of Association, as the case may be,
without the need to take any action,
exeept  the  endorsement in  the
Commercial — Register  of  the
Company 10 that clfect.

Article (74)
The provisions of Qatar Central

Bank law. Regulations  and
Instructions, shall prevail and apply
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The Commercial Bank
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Ay Jlesahy
‘ (Public Shareholding
( | ) Qatari Company)
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CHAPTER ONE
Incorporation of Company

Article (1)

The legal name of the Company is:
The Commercial Bank, a public
shareholding Qatari company, (P. S.
Q. C.) as per the resolution of the
Extraordinary General Assembly
convening on 18 March 2015.

‘he Company also uses the name
Bank” as a
Trade/Service Mark  which is
:tered in the Trademark Office
endorsed in the Commercial
Register.
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) business. To achieve its goal, the

Company may do the following:

) Carry out either for its own
account or for a third party, and
cither in Qatar or abroad, all
banking business: Discounting,
lending, opening letters of credit,
opening current and fixed period
accounts, accepting deposits and
similar matters, dealing with
securities, shares, bills and
bonds, cash, precious metals and

jewellery.

2) Carry out foreign exchange
business, brokerage
(commission), storage, import,
ubscription to  shares of
companies, and establish, draw,
accept or endorse or dispose in
any other way of bills and bonds,

- drafts, bills of lading and any

other negotiable bonds or
commercial papers.
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rights or franchises as the Company
deemed necessary or suitable to the
nature of its business, and register
them in its name in the respective
registration departments and exploit
them directly or by way of leasing or
any other way.

4) Practise the activity of
marketing insurance products,
within the Qatar Central Bank

issued guidelines and
instructions in this respect and
as these instructions are

amended from time to time.

In general, carry out for its
own account or for a third
party any business which is
normally carried out or which
may be carried out by banks
and financial establishments
and to carry out all the
iransactions and sign all the
+&*contracts and take all actions it
deemed necessary and suitable
for achieving and facilitating
the achievement of its
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ddeMEaBley The Company may have
REYENAN interests in  corporations
practising an activity similar
Salsell to its activities or which may
i [ assist it in realising its purpose
' in Qatar or abroad. The
1  Company may also participate
P gacet g1 . .
in any manner in such
J ( ) corporations, merge Wwith
i sty them, or purchase or annex
them.
{ )
[ § el Article (3)
Company’s Head Office
5 E-
adindl il The Company’s Head Office and
its legal place of business shall be
( 1 in the city of Doha, State of Qatar.
bers et The Board of Directors may set
ob2h 5l up branches, offices or agencies in
Qatar or abroad.
] Article (4)
- ) Company’s Term

The fixed term of the Company is
twenty-five years commencing
with the date of issue of the
Decree licensing its incorporation.

*, This term may be extended by a

General Assembly.
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company is indivisible. However,

o here the share is held by a

number of persons, they shall
elect one of them to represent
them to use the rights pertaining
to such share.
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The Extraordinary General iamad] AS puld) Bia ydeali pti 2B
»%% ¢/ | Assembly, in its meeting held on Y e b g e Al Oy e g
son | B A i e i1
a¥rr Company for another 25 years & " 4* 3 J’f . N
| .| starting from 2 April 1999. drtol A by diadall Lysladal
prom-2yth . . '\ 141
L Article (5) (8) dakall
e ) Company’s Capital Sl Gy haia
oy Sl YL
( y | The Capital of the Company is  4¢ aaall 48 3l Jle () 20a
| QAR 3266292100 (Three iy (oY TUYAYO) o v) oo
/7 &% Billion Two Hundred Sixty Six 45, ity jlde 200 5 -k
u i Million, Two Hundred Ninety T _,,f \'_,'.m G }L‘é .
. Two Thousand, and one hundred ~ ¥ 0O _;"y =0 U ;?
sttt 3l Qatari Riyals) divided into crb Le 55 (Lo okl Y, A3le,y Ll
( ) 326,629,210 ordinary shares; the lag—a (YYTAYAYY )02 o
G nominal value of each is QAR 3 dc) aal gl pgadl Rfmw dagall g
Lz 10/-, and is paid in full. SalSI o giae 55 4 kil YL
CHAPTER TWO e Juadll
Shares & Bonds el g Hﬂm
Article (6) ") adlall
A share in the public shareholding dalalt Aaalanall A H 5 g O 9-S0
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All such persons shall be jointly
liable for the obligations arising
from the ownership of the share.

It shall not be permitted to issue a
share for less than its nominal
value. However, the share may be
issued at a higher price than its
nominal value if so stipulated by
company’s Articles of Association
or approved by the extraordinary
general assembly. In this case, the
difference shall be added to the
legal reserve.

All shares shall be nominal and
fully paid. No natural person or
corporate body shall own at any
time 5% directly or indirectly
except for (a) Qatar Investment
Authority, Qatar Holding LLC, or
any of their subsidiaries and (b) a
Custodian Bank or Depositary
Bank which is holding shares in
respect of an offering of Global

. Depositary Receipts approved by
" the  Extraordinary

General
Assembly of the Company.
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Article (7) (V) 3Ll
** [ / | The Company shall maintain a Bl pald Jaawg 45,40 Jadial
bl gall special register to be called the Ay iy " et Jau” ale
) Sharcholders’ Register, in which agiluain g (et Y o i
el shall be entered the names, t o 1S 4 Shiay La g agikel
e nationalities, place of residence P P ;’LA* § g 2
eyt and  shareholding of  the :N—"“" el O TS b ol
s ) shareholders, and the amount paid Ayn g S 5 Sl A8l e 3 HlaY
) up on the shares. The Companies e g ALY ddlall (B gD ylad
¢ dle¥ | Control Department and Qatar 4 le Jganlly iyl o2a
( y | Financial Markets Authority shall Lo
P b have the right to peruse such )
e ™1 information and obtain a copy
L thereof.
i3l | Evyery shareholder shall have the e g Ua¥l abluss 33 j92u3

oAt

.
Rttt

right to review the Register free of
charge.

Any concerned party may request
that information included in the
Register is amended, particularly,
where a name has been entered or

. ﬂﬁ;@@eb&d from the Register without
GF. oS et Tjustification.

V4o

B e

Tlae Jaudl 130

il b el ot g3 O,
Danally 33 5l ULl e o
LD (93 Ade B2

—

- -
- —
- -
-1 —0
-A _
. -8



Yrd] bl 5
FL e

~ S ,’ ‘iy‘:f‘?é* u € .{:L
P T R ™, / f.’kﬂf‘ﬁ’) A
_f’:' . AR SRR (:p- > G P s
1 o o A ,“! -("-’.,’ -“-'\: - ‘."- ‘ A * !
i ST
§ } K ',,‘\ L T \ . 4 -
{ l R aR ./"' ! ;(u* oo et .a’éﬂ"étg
VoL = e AT ELeri ity
Lt \ . Clarees ’J Ez
(......................-..............-) PEJ &_.g.'.'lJ.-!J.u'c,;A - ) e . (- — &

P z
St o) and

-

gty
Jl—w )
By Jlomsly
( )
[

ot

A

il 58 50l

A copy of the information in the
Register, and any changes therein,
shall be sent to the Companies
Control Department within two
weeks at the maximum from the
date set for the distribution of
profits to shareholders.
A shareholder’s heirs or his
creditors may not claim placement
of stamps on the Company’s
books, papers or property, nor can
they demand its division or sale
due to the impossibility of
dividing the same. They may not
also interfere by any means
whatsoever, in the Company’s
management. They shall, upon
exercising their rights, depend on
the Company’s share register and
final accounts and the General
Assembly’s resolutions.

Article (8)

Where a Public Shareholding

~, Company wishes to be listed on
4t financial

) market, the
procedures and rules set forth in
laws, regulations and instructions
regulating listing and trading of

sl aed el; | shares in the State, shall be ¢ Algall L& ALl (31 $3) Jshig
followed, particularly  those adlaty Lgia (3dathy La dalin
E =y Ceielated to the handover of the sl b agle (o gaidl Jauudl
;}\ T g‘leglstf{ set fOI}h (iiﬂbAl;tliCle (17) to oda adaad ‘.;_wl“ ;\_84‘ (.5—\.‘ (V)
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SO Article (9) (1) BaLal
~%% f / | The ownership of the listed 4s il N...ui aSle d\i’.i.nl C18S
el company’s shares shall be e J garall Jagh gusall i J da _\_A_\\
transferred according to the ALl 3t e A
A applicable laws of the Qatar ali 4y daadl j“n
— Financial Markets Authority 2 J ;
PO (QFMA) and the financial market s an |
where these shares are listed.
S ( )
B JheesdLy However, the Company shall be a8 A8 0l e adiey @l ey
( ) prohibited from disp-osing shares e & N‘"‘M s b paill
/ 1 in the following conditions: ) Al
[otth ] '
: 1) If such a disposal is contrary to lillae apalll f2a oS 1) ()
st the  provisions of  the 4y jlall S HAN g8 e\g_._‘g
s Commercial Companies Law Sl b d
So-dinl ,_gi_w' . .‘QUQ.\.“ RY) 9
_ or these Articles of
;A ) Association.
I 2) If the shares are under lien or o 4iga je aguY) CalS 13 (¥
ol 88 5all sequestration by a court order e JA{_, e 14 j9aa
or deposited as surety for S dcdge o cAeSadll
membership of the Board of 5 4y L o
Directors. AT ARSI
{ 3) If the shares were lost and no  aly Bagihe aguedl OIS 1Y (Y
2 Agall replacement documents thereof Ll 38 O Ay
E\.‘\ have been issued.
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Non-Qatari investors may own
49% of Company’s total shares.
GCC citizens shall have the same
rights as Qatari citizens in terms
of ownership of the Ilisted
companies’ shares in Qatar
Exchange (in pursuance of the
Extraordinary General
Assembly resolution dated 18
March 2015).

Article (10)

Shares may be mortgaged by
submitting them to the mortgagee
according to the procedures
applied by Qatar Central
Securities Depository (QCSD).
The mortgagee may receive the
profits and use the rights related
to the shares unless otherwise
agreed in the mortgage contract.
The mortgage shall be recorded in
share register at the entity where

e Sharcholders’ Register is

maintained.

e %69 A Sl ylaill
d.a\.u_g Z\SJ&J\ \’G“"‘i tjm
_’\.a.\]‘ UM.\M dJJ j.a.]a‘_,a

d.ga.ad\ Jbﬁ
VA fa s dgalall

(1

> 94ag) |, yhad

& dalal
\Ou.uJLA

() +) 3l
Ay (ysSay cpgud! uU St e
Gy gl Ol ) Lgaplusy
Sk A8 58 L Aagiall cilsl Y
@il (3100 (55 yalt gl

vad  ogial

ol sSug

Aaidl 3 giall Jlaxiuad g 2l Y

Ol e

Gily ol Lo pgudly

el s WS @y e e
Y gl Clla Ao o L

stz l

v ——————— nin - g r.wh s

\4A

T N

Jaw  leal  gagall  dgall
Oad Ll
-y -3
- ‘/-_f ¥
-1 -9
~A ~V !
-4 ___;,\

.
H —— - s



‘%\ffﬁ?y}@%‘“m - -;—’.:E

Lo e T s
Agh et
{ & “E U B ,.-::;"

s

v o ErL -

i ‘. T L IR Ve AT
- ’ N M) , (\ M
N )

T r
et 028 @k

N

i[d'a EJJ_ﬁ

-,
/ ., .
. I -
- VL
L.

ST —— ) o3 GmtBsd prdaa

ot o1 Fremed 313

| Article (11) () V) Bakal

Sequestration on the company’s  4S il JI ol e jaall jeaa Y
- assets in settlement of debts due b 4 b 48 fie ()9 Al sligiad

: from one of the shareholders shall : . q -
b Vo yaall Lai) Ll
T / not be permitted. Sequestration o Jaal) S el Guad

s et . .
oo may be placed on shares of the 'f'e'"f\‘“ - CLU‘_’ el f:e"""
o indebted sharcholder and profits oo 3l ub Ler puiss
J ) | accrued therefrom. Sequestration (58 pgm¥! i Aalall R
055 Jleoa¥ly shall be recorded on the share dde Lo gaiadl (raaluall U
( ) entry in the Shareholdefs’ Ay O Sal e (V049) 3oLl s
o Register in accordance Wwith CAS AN als Yavo And V)
[ § ‘ev\up Article 159 of the Commercial i Ll
RS Companies Law No. 11 of 2015. RIS
sintl B pof Article (12) (YY) batalt
( )| All resolutions adopted by the O N g jalall e (g yud

Mut:;‘r General Assembly shall apply to | FER | VPR P J
the sequestrator and  the M e dalal 3 s Asds

mortgagee in the same way as {o . s
the sharecholder whose shares are phluall (e 4y (5 il AR

sequestrated or to the mortgagor. A o dagual 5 sanal
Nonetheless, the sequestrator or  colall ol Jalall jean ¥ @l asjy
the mortgagee may not attend ,i Adlal Lymandl | guian i yall
meetings of the General Assembly Caanadl S Y gl 8 gyl

g “Ors participate in its deliberations . o
: or approve its resolutions. The ‘fi ad oY LS ¢ Lgdl i 0 «51“—

PRG ":.sgquestrator or the mortgagee - CJ.-!-“M—*:““ LSJT‘A S B
“T“&hall not have any of the rights A8 53 dalall dpaanll

granted to shareholders to the
Company’s General Assembly.
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SATERE Article (13) (¥ saLal
¢ / / [ The founders shall not be 14 yal ol Cpawpall jsmn ¥
it per{mtted to d1spose their shares il e g Y f‘é"‘ﬂ'“"‘ o
until the completion of two years Tailgs a8, G le
s¥re from the incorporation of the . |3 JD\AL-
" . Company. uﬁt‘ Ja -?_"9 ‘ ‘;\J;?j
Y During the ban, shares may be b"‘" ) isle Ji gl gl oda
L mortgaged or transferred by sale AT e G G yall 3a 000
J ) | from one founder to another or to ad &g e ol ¢ Al LY
¢ Jlam¥ly the government, from the heirs of Sl ) 4l g Al 8 Cana
( y | any qf the founders to a third Pl ) el it e ol
A party in case of death or from the s o8l ‘5‘ wii =hoe I
/[ &% pankrupt founder to a third party e gl S a g
) or pursuant to a final court ruling.
aall 3 Article (14) () £) Bl
( y| Without prejudice to  the (Y10) alall AlSal slet yo aa
provisions of Article 165 of the 0155y Ayl S pEN oy giE g
38l Commercial Companies Law, ol N G L Lol
’ trading of shares shall be S _ iﬁ‘a\;uz jg]‘
conducted according to the e il
following terms and conditions:
1. Each share shall entitle its Gall dnla Jody pag JS Y
owner the right to a quota, by deaal dilase dina &

which is equivalent to the

~¢=a quota of another owner’s

share without discrimination
in terms of ownership of the
Company’s assets and the
dividends in the manner stated

WMMJ% in the Articles of Association.
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23t 4/ |2, The last owner of the share  Jiall agudl @llla JAY (S ¥
Gblsal whose name has been Ball A< Al o B daul
) recgrded in the Company’s op Aiaiadll Al jad
aVrr 4 register shall have the right to s
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collect the amounts due for the
share whether being dividends
or a share in the Company’s

— AL A g, e

4 frocn g i

S ) assets.
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7/ @on] 3. New shares shall be issued at dagy Baaall 3«-»!5“ el ¥

a nominal value equal to the
Aoz original share value. However

v e i s o P a——

Aganyl daill ddae et

ol 3l the Extraordinary General s Tl Aaasdl Gease
Assembly may approve: -a: f"p .. S A
( ) premium on the nominal value Byle dilua) i of Al '.
T of shares and may determine e dadll Y laal
b Bl the amount thereof, subject to il ot 20a8 ol g agaall
the approval of the Companies (S Al A8 ye 50 A58 g

P Y

Control Department.  This S sl e bl
share premium shall be added ‘ Caal Llda Yl
— to the legal reserve. st A
QM&» Article (15) (1 0) 3akall
’JF"‘\"‘““""‘“‘“‘““‘"“:Re Company may purchase its Aaly Lgagual of yd 45,30 5 g
shares with the purpose of sale, Gl Jag guall la, <y « P
according to the regulations set by AL (3 guedt) ko Aga Wa23m3
. Qatar Financial Markets - i
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Article (16) (V1) Bakall
i Capital Increase Sl Gl B3
(331 gl Without  prejudice to the o gl aSal Blel e aa
provisions of Articles 190 and 200 OB e (Yoo M YA
-F" f Mim Ef theNComlnilercieft} g(())lnslpaniﬁs i e dalaill el )
aw o ° »  the any Agaladl pie delall Lpeaall 00

Pt it Company’s capital may be - LT e
s ) | increased as per a resolution °"L~‘-‘~') S il ‘f‘-"qb“ 51} 4sdl ga
i el issued by the Extraordinary Sl g ASEN Jle ol

General Assembly upon the  agudl jlaal yrag B3l lade

( ) | approval of the Companies o opadludl Bay  Baaal
/7 guis| Control Department. That Geay g led Y & o
e resolution shall specify the . aim L d\.\'ﬂ\ Lm_“

A amount of increase, the price of s o= O . fh

e tall Sl issuing new  shares  and ol Ay gl 5!
shareholders’ right to priority of
( )| subscription. Shareholder may
oo assign his/her right to priority of
byl subscription to others:

The  Extraordinary  General O aaladl e 4 dall dpmaall

Assembly may authorise the 33385 8 Byl ulaa (i gl
o ooooe—j Board of Directors to set the date v e ﬁ)‘ J_m 1ia 1l de g

3. 5 cail ! M : :

B2 of implementing the resolution . . .

iy e . . M . \J ' m k 3

4 Qﬁ:g ~ et Within a maximum of one year LIIBATH U DI
i from the date of its issuance.
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The Board of Directors shall (B Ol s 3 DY Galaa agis g
¢ / / |{publish a statement in two local Ofite gy (i Talaa (pfbes o
kol daily _ Arabic NEWSspapers acsh (lay gy yedh AN )y
announcing to shareholders their LAY 8 i o sl Cpaedlnal
s f right to priority of subscription, = G PSS O
..} the opening and closing dates and D g AN g 4l 7 i
PR the price of new shares. However, e&-ﬂm J3eal g, °5—’-3=-“ eﬁ—"‘sn
o the Extraordinary General Al A 3olea Apas) sy Byl
= ) Assembly may approve a SU3 oY PRIAN] &"5“ dau!
¢ Jhaea¥hy premium on the nominal value of Akl e Aalall & N g ga
( y | shares and may determine the w‘“ L\.u;\ .~ ul:..al ‘
f s amount thereof, subject to the { r : 09 . "’,)N EJ
!/ &% aporoval  of the Companies O ?GT“M el “"‘*f“
B - Control Department. This share Al ye B 1o} 438 ga oy L jlane
premium shall be added to the sV B odall o3 Ciliai g (S yiM
st 5yl legal reserve. (sl Jalgayl
( )
| The Company’s capital may not  4S 53l Jla el 3355 sma ¥
st | be increased unless the value of LIS ag) Aad add 2y V)
shares is paid in full.
The company capital shall be  (gaalJlaall Ll y3alg) a3ty
~ increased by one of the following - aul Jila gl

.
By 1
""ml*‘-r k_‘
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2- Capitalization of the reserve
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profits.
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4- Issue of new shares against
shares in kind or evaluated
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Article (17)
Decrease of Capital

Without prejudice to  the
provisions of Articles 201 to 204
of the Commercial Companies
Law, the capital may not be
decreased except by a resolution
adopted by the Extraordinary
General Assembly and after
hearing the report of the external
auditor provided that the approval
of the Companies Control
Department is obtained. Such
decrease may be made in the
following two cases.
1. If the capital exceeds the
Company's needs.
2. If the Company
losses.

sustains

The capital may be decreased by

one of the following methods:

1. Decreasing the number of
shares by cancelling a number
of shares equivalent to the

"t yaglue intended to  be

decreased.

Decreasing the number of

shares equivalent to the loss

sustained by the Company.
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Companies Law, the General
dibnit Assembly may decide to issue
bonds of any type. Also,
instruments that qualify as
Additional Tier 1 and/or Tier 2
Capital may be issued in
accordance with Qatar Central
Bank conditions and
requirements, Such resolution
shall include the value of the
bonds and the terms of their issue,
and the extent to which they may
wbe converted into shares.
ended by virtue of the
Extraordinary General
Assembly’s resolution dated 18
March 2015)
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The Board member shall fulfill
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Article (22)

Commercial Companies Law.
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This amount of shares shall be
assigned for the security of the
Company’s rights, shareholders,
creditors and third parties against
the responsibilities shouldered by
the Board members.
provide the aforesaid security
nullifies the membership of the

Failing to

If a board member fails to fulfill
any of these conditions, the term
of office shall lapse from the date

One-third of board members may
be independent qualified non-
Accordingly, they
shall not be subject to clause No.
3 hereof pertaining to holding

Board members shall be elected
™ for a period of three years, and the
" Board member may be re-elected
more than once unless the member
fails to fulfill any of the conditions
in Article 97 of the
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Jlaws ( ) | Board members by secret ballot. (5 o—all £ 1 3BV 5 oY) Galae
o Lol When voting for the election of k.-:‘ e Cy s 5
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R distribute the votes of his/her O dagadd Cu gual 22055 pablull
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the company’s financial reports

w3y the General Assembly, the

term of office shall extend to the
date of the Ordinary General
Assembly meeting.
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SELEVA Article (24) (Y £) bakall
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L such post shall be filled by the o) 0l Cppaalsall e ERPAN

member who received a majority . . , ..
of votes from the sharcholders 8 Y patae Ay gaans )5 502

who have not  attained 4l (LS e AlaS pila 4y 6l ‘5!3;
membership of the Board. If a aaall guanll JaSyy e il (A

ot 38,0

) i justifiable reason prevents from 1.8 4l oo
3 S gall .  taking up the position of the
member,

| ™ s/he shall be replaced by the next
;"D"g.”: . . .
~~ member who received a majority
of votes. The new member shall
N O B P only complete the unexpired term
", of his predecessor.
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If there is no member to occupy
the vacant position, the Board
shall complete its term with the
remaining number of members

| unless they are less than five.

Should the vacant positions
amount to one quarter of the
principal ones, the Board of
Directors shall invite the General
Assembly to convene within a
maximum period of two months
from the date on which the last
position becomes vacant in order
to elect the members for these
vacancies.

Article (26)

The Chairman shall be deemed
the president of the Company and
shall represent it before any third
party and courts. Accordingly, the

--L".-H_W}—'"‘llﬁtnl_..'HA -
.j.....;_'i‘glﬂ }.,.'GL- ‘
RS I
LA

¥

Chairman shall implement the
Board resolutions and abide by its
recommendations. He  may

=sdmicgate some of his authorities to

other Board members.
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wa ~The Board meeting shall be held
ool at least every three months. An

absent member may delegate in
writing another in the Board
meetings to act on his behalf in

o endance and voting, provided
l at one member may not

represent more than one member.
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The Board resolutions shall be
adopted by the majority of votes
of the present members and
representatives. In the event of a
tie, the chairman shall have a
casting vote. A member, who is
not in agreement with a decision
taken by the Board, shall register
such objection in the meeting
minutes. The Board, in case of
necessity and as a matter of
urgency, may pass  some
resolutions upon the written
consent of all Board members,
provided that these decisions are
highlighted in the following
Board meetings to be included in
the minutes.

The Board may also meet outside
the Head Office of the Company,
provided that all its members shall
be present or represented at the
meeting, and that this meeting be
held in Qatar.
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General Assembly, the provisions
of articles (107,108,109,110,111)

- of the Commercial Companies

Law and as specified herein, the
Board of Directors shall have full
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“or by a

may, within its mandate, authorise
one of its members to carry out
one or more specific tasks or
supervise one of the Company's
activities

The  Chairman, the Vice
Chairman, the Board Member or
the Managing Director, shall
jointly or severally have the right
to sign on behalf of the Company,
according to the resolution
adopted by the Board in this
regard.

The Board may appoint one or
more managers for the Company
and give them also the right to
sign, jointly or severally, on
behalf of the Company.

Article (31)

The General Assembly may, by a
resolution adopted by the absolute
majority of the Board of Directors
request signed by
shareholders possessing not less
than 25% of the subscribed shares
in the Company’s capital, remove
., the Chairman or any elected
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In that case, the Chairman shall e g B J:}.A‘)H Allall sa ‘és r
1« ¢ ¢ rcall fhe General Assembly for a  I_maadl ooy of pudaadl Gud )
sl g‘:.t::tlr:f;r1 v:g:;hm ten days from the ?‘_’J B ydie I Measy) ) dalalt
i removal potice; or Cadld Y1 g el ol ey L5 ¢
l otherwise the Companies Control Nl T G- o=
t | Department shall send the A gy S Sl Al s B 1)
[ ' o invitation. B el
() Article (32) (¥Y) Bakal
¢y Jema¥ly The Ordinary General Assembly Gl s dpalall daladt Apmanll 22al
( y | shall specify the remuneration of Y _le 3 oY) (ulae oliacd
S el the Boe!rd members. Sugh (%°) = sLalS ) Al Aauad &y 33
(| ° ° "7 | remuneration may not exceed 5% . il e,
) of the net profit upon deducting pad " & : o=
T the reserves and depreciation and Clelhil iy clgLliad]
sl | distribution of not less than 5% of o= & Y gy )5 Ayl
( the Company’s paid capital as A4S, &M Juoa gl ) O (%°)
1 dividends to shareholders. Oabluall e & sirll
rl3hyadl Article (33) r" daLall
The Board of Directors shall for Al Aiu JS 33 oY) palas ang
every financial year prepare the 7L D Ol ASHEN Al e
Company's balance sheet, a Al cldail s iledll
e statement of profits and losses, a
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statement of the cash flow and

= planations, to be compared with

the preceding financial year and
approved by the Company's
external auditors, together with a
enort on the Company’s activities

and financial position during the
past financial year, and future
plans for next year.
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and the Company. (— 9 ASIY a3 gall g ¢ Ll
A4S all
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it should include a sufficient il e e e §
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with the details of each
amount.

Donations with details of

the party to whom the

donations were made, the
reason and particulars
thereof.
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_ represent  all

A report of the external auditor
shall be attached to the
abovementioned detailed
statement to certify that all cash
loans, credits or guarantees given
by the Company to the Chairman
or Board members during the
fiscal year have been made
without  prejudice to  the
provisions of Article 110 of the
Commercial Companies Law.

The abovementioned detailed
statement shall be signed by the
Chairman and one of the Board
members. The Chairman and the
Board members shall be liable for
the implementation of the
provisions of this Article and the
verification of the data mentioned

in all documents set forth
hereinabove.
CHAPTER FOUR
The General Assembly
Article (36)
The General Assembly shall

shareholders and
May-gonvene only in the State of

R TR |

Yy.

18 sl e B O o
O 4 Clbluall Gl e Oa
o clalae Yt gl ApaEill g gl
leiedi 3 sS8 l clilal
cadae elacl o i b A ,4N
ol 3 gl A DA gl
(YY) Balall elS;Lg JdAA) e

Ag el s LAl ) 98 (e

‘é.\..y.niﬂl Sl A g Ol g
BY Gdae a4 LS
oaiy OsSyy celme ¥l aaly
Ol e B Y1 Ladae sliacl
O g sl oda e\S;‘ Al e
aen o Bl clilll dsa

W) e cuai Sl G oY

& Jaadll
dalnll dpaall
(Y1) salall
Oradluiall J5a5 A alxdl 4 paeall
o3 W Ladinit jga ¥ 5 Lasen

,).L:'éf\.l}.)

e Bpw mam e e armAL s e Rl b e et ok

L

l---oi‘-;-wm- — -

[ P —



(&?’.‘ifﬂi{)‘i“ R

= ";“v’e.:a L
{ "bffg}, 7 "':’li 1.1'Q~E
Vb g3 (« v {h’{""”
%ﬁ N
)
(. )fs—a_) X e3 judom
(Eai ot @und
(ot Facppid o T
‘ Article (37) (YV) dalall
/¢ | Without prejudice to the (1Y £) 3l gall ol SalBlel jo pa
33l all provisions of Articles 124 and 125 Ay jlaill S L3l o 908 e (VYO
o of the Commercial Companies L Ga¥i Y )0 il (V)
¢ Law, the General Assembly shall e v Al 3 |
(T T convene upon the invitation of the N A
: eyt Board of Directors at least once a “"‘"“'“ & SEN (e B 5w Uh\:g‘
Jles ( y | year at the place and date set by G a3l g LSl b
| N the Board upon the approval of 3 1o} 480 g day (udaall Laddaag
ol s the Companies Control 0558 o gy sl il Ay
( ) | Department. The meeting shall be das N1 e DA S desy)
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27771 the end of the fiscal year of the T I
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g invite the General Assembly to
( )| the meeting.
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The Chairman shall publish the
balance sheet, the statements of
the profits and the losses, a
m&giem summary of the Board’s
report, and the full text of the
report of the external auditors in
two local daily newspapers, at
least one of them is issued in
Arabic, and the website of the

», Company at least fifteen days

[t

f‘prior to the date set for the
General Assembly meeting.
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+%% / /[ be submitted to the Companies Sl O8 A AN A ye 30
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publishing process (o set IS
¥ f ] mechanism and method.
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el 350
( )| 1. Each shareholder shall have Jpes Ga sl )Y
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the meeting.
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or Depositary Bank which is
holding shares in respect of an
offering of Global Depositary
Receipts approved by the
Company’s Extraordinary
General Assembly.
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5. Notwithstanding the corporate
bodies, no shareholder,
whether in his original

capacity or his capacity as a
proxy, shall have a number of
votes exceeding 25% of the
votes specified for shares
represented in the meeting,

Article (41)

Without  prejudice to  the
provisions of Article 137 of the
Commercial Companies Law, the
General Assembly shall be
mandated to examine the
following in particular:

1. Discussion of the Board’s
report on the Company's
activities, financial position
during the year and future

. plans. The report shall include

a detailed explanation of
revenues and expense items,
detailed statement of the
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‘ . 2. Discussion of the external
AR F auditors’ report concerning the
aksall Company’s balance sheet and
final accounts submitted by
el the Board.
; fugrg 1 3. Discussion and approval of
Js ( ) the Company’s annual balance
_ . sheet, profit-and-loss accounts
i Jleag ¥l and dividends to be
( ) distributed.
rf i ity . . .
- | 4. Discussing and approving the
. governance report.
NERRTN 5. Considering the discharge of
( ‘ board members.
J
e ey, 0, Election of Board members,
sl 3 yall of  external

appointment
auditors and determination of
their fees for the next fiscal
year.

Checking any other
» recommendation presented by
the Board in the agenda in
order to take a decision
thereof. The General

et —

Yys

it . LLLTUED PO WP —

iasal ey i AdB Y
ges ASAN Al e e
g8 g?_'\n :\,}AL'S';M Cllaaldl

.'5_)|.J)” uu.‘u

dgguall  Apall AdEl. Y
_)SLUAJI_, CL.‘JS“ b g
ety laghle 48aliadlly
Mg 555 Gamn G Lo W

iSeall  E ddsli. ¢
.OJLQSQlJ

6. slmcl dad ¢l 4 kil o
EJ‘JY‘ L).u.‘u

uﬂa.o c.La.'acv‘ aldt _1

glm_)a %ﬂ_’ 553)‘.)?‘
G aY sty cilbuall
Adlall Al A agall gam
Al
axyy Al 28 gl cany
dess (A oY ulas
Vg dd AR JleY! ;‘

3 glaall dclall dmaall  gay
Y
—Y ~1
5 -~ -
{ ' —~ 1
A ~Y



‘:;l?}!/:ﬁl@?- oo /"}

:,!4'

i g
gl /'(;‘a‘ B
! /d'a g g2 ' o /
- "'_ '. (-'()F‘"g.. E: t.g:..«»’@
) '7/ At
(e ) ¢80 B—28e3 jedan /?13 / /‘2,_9
2t @ands
S0 fom 1 -
VI Assembly may not deliberate A el Jladdl e A
50 on matters, which are not Ay aag (I gl
Balsall included in the agenda. b A gl a3 I oSy
However, the General aca Al g Ll ‘ G 31"'
et L Assembly shall have the right @ B R #
Ty to deliberate on serious glaia ) ol
‘ gt il matters that may arise during
Jleas { ) the meeting.

Should the number  of  pealudl e e il 13
( ) | shareholders, who represent at L, D ooe (%)) ostie
;i 7 gotst least 10% of the Company’s Sisa =l S e S,
e capital, request an inclusion of g “CJL“_:S“ Osin b Aims

A specific matters in the agenda, the )
o ll 3] Board shall respond to their gl B Gulae e
) request, or otherwise the General et ‘

A 208 O Amaall 3a 0 S Y
L e Assembly shall be entitled to &laial) 8 Jilusall o3 dlilie

col Bl decide on the discussion of such )

matters during the meeting.
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Where the General Assembly is
discussing a matter related to the
one who presides the meeting, it
shall select another person among
the sharcholders.

Article (43)

The General Assembly meeting
shall be valid on the following
conditions:

1.

Forwarding an invitation at
least three days prior to the
meeting to the Companies
Control Department to send a
representative to attend.

A number of shareholders
representing at least 50% of
the Company’s capital attend
the meeting. If the quorum is
not present in the first
meeting, a second meeting
shall be held within 15 days
following the first meeting
according to the provisions of

. Article 121 of the Commercial

Companies Law.

Attendance of the Company’s
external auditor.
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Invitation shall be extended at
least three days prior to the
meeting. The second meeting
shali be valid regardless of the
number of shares represented

| therein.

The resolutions of the General
Assembly shall be adopted by the
absolute majority of the shares
represented therein

Article (44)

Every shareholder shall have the
right to discuss matters listed in
the agenda and to seek
clarifications from Board
members. The Board members
shall respond to the extent that is
not detrimental to the Company's
interests.

A shareholder may revert to the
General Assembly should he feel
that the answer to his query is not
satisfactory. A decision issued by

~the General Assembly to this

Lla i

t shall be duly implemented.
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/ Article (43)
Voting at the General Assembly

; 35l galt shall take place by raising hands
. or by any way resolved by the
v /1 Assembly.

T Voting shall be made by secret
| -t ballot if the decision relates to the
Jl ) | election of the Board members, or
oy s YL their removal from office, or
bringing legal proceedings against
( ) | them or arequest by the Chairman
J [ ¢ or a number of shareholders

: 1 representing at least one tenth of
Aokt those present at such a meeting.

R The Board members may not
\ participate in voting on the
( | decisions of the  General
Assembly on matters concerning

ol Byl

their discharge of liability to the
Company.
The decisions issued by the
General Assembly in accordance
with the provisions of the
 Commercial Companies Law and
--~= the Company’s Articles of
Association shall be binding on all
shareholders whether they are
”:::y:,:_ . present in or absent from the
’ """ o, meeting in which the decisions

[ o W\u@ e taken and whether they are
in agreement or disagreement.
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e /] thereof within fifteen days from AR gha TEIB e Tl e
e~ the date of issue.
: ppoertpdl |
J, ) Article (46) . (¢Y) dalall
o3y Jlama ¥l The minutes of the General — A gaall gladialy juiasa ) yaa
' Assembly meeting shall indicate Loy Sl 4y L85 o cialall
( ) | the names o'f attending liaall g o alall pranlosal
/ j | shareholders either in person or by b il Yo e
3 - proxy, the number of shares held = ‘:,="'3 o ‘&‘ 2] S’j
1o in person or represented by proxy, . =3 d— YL 3 L3l
sl 3ol the number of votes allocated <l als el 5y el i g
thereto, decisions made, the il Cif ga¥l 23 e 93 sl
- ' number of votes for or against  iaMalgils g Lede cadly
e them, a}nd sufficient summary of o il siliall Al o
Sl 8ot discussions held during the . o oLyl
meeting. The meeting minutes =) t{ﬁj ,.& i
hall be signed by the Chairman, ~ S=—33 L jiasd—maal
secretary, vote collectors and T2 P ESVEN | P BT ':-“J—'-ﬂ‘)“
o ~ extern.al auditors. Signatories to yana e 328 gall O 9-Sa9
@ _ _the minutes shall be liable for the  da_ia (yo (G gh—ue glain¥l
- Svalidity of the content thereof. Agi 33 gl il
Article (47) (£V) Bakall
Minutes of the General Assembly — dosaall Cilelaal juklaa fgas
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General Assembly meetings shall ?\5;‘21 daladl A maadl Cilelaial
@l sall be governed by the same ala g ey & LAl

e provisions as the registers and : . . .
011 inutes of the Board pursuant to Bl s B Gulae e laal

I_-_”_“.._n.-."'..,.,;;_....._... Article 106 of the Commercial O e () ,1) Bl :
fgra? Companies Law. A fadll S 5
lJL—-.’..J ( )

¢ oWy A copy of the minutes of the Jmana (e by g Jlis ) Crag
General Assembly meeting shall N A8 520 A dlall deandl e Laineh-
( ) - [ e . & -
' be sent to the Companies Control G 0 CAS A 481y 5 1)
{7 & Department within a maximum of LA.:G.&I SR TI ‘;” e L\i
e seven days from the date of the ) & oe S =
b meeting.
aBall 3l Article (48) (£A) daLadi

P ) | The General Assembly may Jy—e i L'Ji d_dall d_gmaall
(o= remove from office Board Crl ol o 3 5laW) e eliac

abe2hel members or external auditors and
15 Of exicrnal auciiors an cagite A g5l (s gcdad )y
file a liability action against them. .. L7 .

| Iis decision shall be valid if D39 «e e LA Gy
| o o seal i 4_Jle

i adopted by shareholders or oSl 5) () gon 2
=777 " "h_ partners holding half of the capital a3 JLall (ul ) Caail 5 i)
E " deducting the share of the (b AL (e Cal dla de iy ol

" Board member whose removal oddaali 138 cliael el ie gl
from office is under consideration. ;
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issues shall not be taken except in
an Extraordinary General
Assembly meeting:

1. Amending the Memorandum
or Articles of Association of
the Company.

2. Increasing or decreasing the
Company's capital.

3. Extending the term of the
Company.
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4. Dissolving, liquidating,
assigning, merging or
zacquiring the Company by
another.
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Sale of the venture for which
the company was established
or disposal of it in any other
manner.

The Commercial Register shall
record any resolution taken to
approve any of these matters.
However, this Assembly shall not
be entitled to make amendments
to the Articles of Association of
the Company that are likely to
increase  the ~ burdens  on
shareholders or to amend the main
purpose of the Company or
change its nationality or transfer
its head office incorporated in the
State to any other state. Any
provisions stipulating otherwise
shall be null and void.

Article (50)

The  Extraordinary  General
Assembly meeting shall convene
only upon the invitation of the
Board of Directors. The Board
shall extend this invitation if so
requested by a number of
shareholders representing at least
25% of the Company’s capital.
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Should the Board fail to extend
the invitation within fifteen days
from the date of this request, the
ones calling for the meeting may
request the Companies Control
extend the
invitation at the expense of the
Company.

Article (51)

The Extraordinary  General
Assembly meeting shall be valid
only if attended by the
shareholders representing at least
75% of the company's capital.

If a quorum is not present, the
meeting shall be held within thirty
days following the first meeting.

The second meeting shall be valid

attended by the shareholders
L aifresenting

50% of the
Company’s capital.
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shall be passed by a two thirds
majority of the shares represented
in the meeting.
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If a quorum is not present in the
second meeting, a third meeting
shall be called to convene within
thirty days following the second
one. The third meeting shall be
valid regardless of the number of
the shareholders attending the
meeting.

If a matter relates to any decision
pertaining to any of the issues
mentioned in items No. 4 and 5 of
Article 137 of the Commercial

Companies Law, the meeting shall
be valid only if attended by
shareholders representing at least
75% of the Company's capital.

The Board shall register the
resolutions of the Extraordinary
General Assembly if they include
the amendment to the Company’s
Articles of Association.
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General Assembly shall determine
the fees of the external auditor(s).
Also, it may reappoint the

(2}._:_.3.5.3]!‘ {a.&::ﬁ t J"__l:i‘;

external auditor(s) provided that
, the period of appomtment shall

o @’& exceed five consecutive years.

The Board of Directors may not
be authorised in this regard. The
external auditor shall be enrolled
in the external auditors’ register in

, I\accordance with applicable laws

e L -t. - .
'- 5 ! . : =.. 3
Sl = \

arid regulations.
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b 11. Audit the accounts of the By 4S,3l clles 383 0
perasli Com;:le}?;l acc(:lc.):-.ding ’:0 the 3icimall a8l e gl
accredited auditing rules, as [0 diedl  cuilla

s ( ) well as the requirements and sl s MT" \ j“

08y Jlaeg YL scientific = and  technical e

( ) principles of the profession.

o 2. Inspect the balance sheet and ol g S 53N 443 Jae b (Y

/ / éf)m the profit-and-loss accounts. IFCRENPRar D

setonll B ol 3. Following up on the alaill g o) gldll 3padai Adaadla ¥

\ implementation of the law and AS L\
: ( ’ i the Company’s Articles of o
T e Association.

I 4. Inspect the  Company’s  idlall Ayl asd 6
financial and administrative g PR C™\ I VR K P
systems as well as the internal W Adall Adldl Ag
financial audltlr}g systems in n) Lghesde e SN

_ order to ensure its compliance ila ] - 3S o i
with good conduct and good Abiladll g 25,5l Jee)
keeping of the Company’s Agdl gal e
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The external auditor shall be
responsible for the authenticity of

information and details

stipulated in his report in his
capacity as the representative of
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The legal reserve may not be
distributed to the shareholders,
however it shall be permissible to
use what exceeds the paid capital

to distribute dividends to the
shareholders up to 5% in the years
during which the profits of the
Company do not allow the
provision of such limit, pursuant
{o the provisions of the Law of
Qatar Central Bank and the
regulations issued in this regard.

Article (61)

The General Assembly may, upon
the recommendation of the Board
of Directors, determine to deduct
part of the net profits for an
optional reserve account.

Such reserve shall be used for the
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purposes determined by the
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Article (64)

Upon deducting the legal and
optional reserves, 5% of the net
profits shall be distributed to
shareholders.

The shareholder shall be entitled
to his share of profits once a
resolution is issued by the General
Assembly in the place and time
set by the Board as per the rules
and regulations applied by Qatar
Financial Markets Authority and
the financial market where the
shares are listed.

Article (65)

A percentage not exceeding 5% of
the net profit of the remainder of
the above and upon the deduction
of depreciation and reserves and
the dividend distributed in

; cordance with the previous

: shall be allocated to the
remuneration of the Board
members.
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expiry of its term set in the
Articles of Association.

Should the Board fail to invite the
Extraordinary General Assembly
to convene or if a resolution s not
made in this regard, any
sharecholder may request the
competent court to dissolve the
Company.

Article (68)
the number of
:  shareholders decline in the

Ceans e et c—

%
lfg‘."36| v
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Company from the required limit,
the Company may transfer into a
limited liability form. In that case,
the remaining number of

e ws N g~ shareholders shall be liable for the

Company’s debts within the limits
of its assets.
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