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Amended Articles of Association of the
Articles Authenticated under No. 00001256
dated 28/3/2012
At Khalij Commercial Bank (Al Khaliji)
(a Qatari Shareholding Company)

Chapter One
Incorporation of the Company

The Extraordinary General Assembly held on
23 February 2014 2013 approved the
amendment of these Articles of Association by
adding or amending some definitions under the
“Definition” section and amending articles (1),
(5), (11), (16), (17), (18), (23), (28}, (29), (34),
(40), (41), (42), (53), (54), (55), (59) and (73)
hereof. All articles herein shall be read and
construed accordingly.

The Extraordinary General Assembly held on 7
March 2012 approved amending those articles
of association by adding the “Definition”
section, and by adding new headings and
amending articles (4), (28), (30), (33), (34),
(35), (36), (37), (38), (39), (41), (46), (51), and
(77) hereof. Therefore, all articles herein shall

e read and construed accordingly.

They Extraordinary General Assembly (“EGA”)
on 15 March 2010 approved the
amendment of Articles 11, 16 and 28 hereof.

3

Il articles herein shall be read and construed
accordingly.

nless otherwise defined herein, the following
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terms and expressions shall have the same

meanings as assigned to them in the following
sections:

1.

2.

10.Vice-Chairman:

The State: The State of Qatar.

The Ministry: Ministry of Economy and
Trade.
Companies Control Department. The

competent Department at the Ministry.

Companies Law: Law No. (5) for the year
2002 promulgating the  Commercial
Companies Law and any subsequent
amendments thereto.

The Company: Al Khalij Commercial Bank
(al khaliji) Q.S.C.

The Authorized Capital: the corporate
capital approved by the relevant authorities.

The Board: the Company's Board of
Directors.
The Management The Company's executive

management, which includes the Chief
Executive Officer and his direct reports, their
deputies and the Managing Director,
authorised by the Directors to manage the
company.

. Chairman: means the chairman of the

Company appointed pursuant to Article (28)
these Articles of Association.

means the Director
appointed as vice-chairman of the Company
by the Board from time to time.
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11.Managing Director: means the managing
director of the Company appointed
pursuant to Article (34) of these Articles of
Association.

12.Executive Director: means the Managing
Director or any other Director appolnted by
the Board to assume  executive
management responsibilities and who is
fully devoted to the management of the
Company and who receives a monthly or
annual salary from the Company.

13.Independent Director: a Director who has
no material relationship with the Company
which could affect, or might appear to
affect, the director's Independent and
objective judgment.

14.Non-Executive Director: a Director who is
not fully devoted to managing the Company
or who does not receive a monthly or
annual salary from the Company, except for
his remuneration as member of the Board
of Directors.

15.General Manager:. the Chief Executive
Officer appointed by the Board to undertake
the management of the Company in terms
of the directions provided by the Board.

16.Founder: means any of the founders
defined in the Ministerial Resolution No. 2
of 2007 of the Minister of Economy and

mmerce.

Foreign Investor: means a foreign Investor
as defined under the Foreign Investment
Law No. 13 of 2000 as amended from time
to time.
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18.Director, means a member of the Board
referred to under Chapler Four of these
Articles of Association.

19.Extraordinary General Assembly: means
a General Assembly of the Shareholders
held pursuant to Article (54) of these
Articles of Assoclation.

20.Ordinary General Assembly: means an
annual General Assembly of the
Shareholders or as required, held pursuant
to Article (46) of these Articles of
Association.

21.8Share: means a common share in the
Company, pursuant to Chapter Two of
these Articles of Association and registered
in the Shareholder Register.

22.Shareholder. means a holder of one or
more Shares registered in the Company's
Shareholder Register.

23.Shareholder Register: means the register
of Shares and Shareholders prepared
pursuant to Article (12) of these Aricles of
Association.

24.Government Controlled Entity: means
any corporate or other legal entity or

statutory body established by the
government of the State of Qatar, or owned
controlled by the State or in which the
tate has not less than 1% of the shares
or beneficial ownership.

25.Auditer: means the external auditor of the
)Company from time to time appointed
pursuant to Article (62).
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26.Delegation of Authority.: means the
document approved by the Board setting
out the delegation of authority to represent
the Company as amended from time to
time.

27.Board Secretary: means the secretary to
the Board appointed pursuant to Article (37)
of these Articles of Association.

28.Board Committee: means any commitiee
of the Board established pursuant to Article
(41) of these Articles of Assoclation.

29 Major Shareholder: is as defined in Qatar
Central Bank regulations as amended from
time to time.

Articie (1)
incorporation

In accordance with the provisions of Article
(68) of the Commercial Companies Law No.
(5) of 2002, and Law No. {13) of 2000
regulating the non-Qatari capital used in
commercial aclivities, and particularly Article
(12) thereof, Law No. (13) of 2012 issuing the

Qatar Central Bank ("QCB") and regulation of
the Firancial Institutions Law; the QCB
nsifictions to Banks; the Council of Ministers
esolution passed at its regular session No.
(25) of 2005, held on 13/7/2005; and thess
Articles of Association, a shareholding

company shall be established among the
! hoPers of the shares in accordance with the
owing provisions.
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The Company's Head Office and legal domicile
shall be in the city of Doha, State of Qatar.
The Board of Directors may establish
branches, offices or agencies for the
Company, both inside and outside the State of
Qatar.
Article (4)
Term of the Company

The term of the Company shall be one
hundred (100) years, effective from the date of
promulgation of the Ministerial Resolution
authorising its incorporation and commercial
registration. The Extraordinary General
Assembly of the Company may extend or
shorten this term in accordance with the
business requirements of the Company.

Article (5)
Oblects of the Company

The purposes for which the Company has
been incorporated shall be to perform, either
fer its own account or for the account of third
parties or in collaboration with others, both
ingside and outside the State of Qatar, all
banking, financing and investment activities,
together with social services, including without
limitation:
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First: Banking Operations

1. Opening accounts of all categories and
accepting deposits for use in banking
operations.

2. Granting loans and advances of all
categories.

3. Discounting, selling and purchasing of
securities.

4. lIssuing, discounting and collecting bank
drafts.

5. Issuing or participating in issuing credit
cards, travelers cheques, and any financial
services.

6. Offering public and private loans, and
managing syndicated loans.

7. Granting indirect banking facilities such as
securities, letters of credit, bank guarantees
and others.

8. Trading in foreign currencies and precious
metals.

9. Performing all banking operations relating
to financial derivatives of all categories.

10.Receiving shareholders subscription forms
to purchase shares in shareholding
companies and managing public offerings
and private placements

11. Renting of private safe boxes.

And in general, performing all banking
operations that are permissible under
applicable laws and regulations.

Segond: Investment Business Activities
=~“Owning, establishing or participating in
investment projects, enterprises and
investment firms in the various economic
sectors, whether exisling or under
establishment.
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parties.

4. Investing in

6. Underwriting the
securities.

operations.

syndicated
securities.

- .
GOF o s established

| J

2. Esfablishing and managing
funds of various categories either for its
own account or for the account of third

Third: Financing Operations:

1. Performing all types of financing activities
for various sectors and economic activities,
whether directly, indirectly or by means of

lending issuance  of

banking
applicable laws and regulations.

investment

3. Investing in negotiable financial securities.
investment
portfalios and funds of all categories.

5. Providing consultation services to clients.
issues of

instruments,

financial

7. Managing subscriptions to public offerings
and private placements and accepting
subscription forms and funds relating
thereto, and performing all other related

8. Issuing bonds of all categories relating to
participating In various projects

2. Providing necessary financing to individuals
and corporate entities.
3. Financing of projects.

Y] Fourth: Private Banking Operations
1. Establishing branches and offices -which
operate in accordance with the provisions
the Istamic Shari'ah Law, and applicable
aws and regulations.
2. Performing banking transactions of all
categories that are permissible under
customs’  and
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Fifth: Insurance Activities:

1. Marketing of Insurance products on behalf
of third parties inside and outside Qatar

2. Providing customary insurance services

Sixth: The Company may establish or
contribute to the establishment of institutions,
agencies and companies engaged in activities
similar to the Company's activities, or which
may assist the Company to achieve its
objectives in Qatar or abroad. The Company
may also be involved in any way with the
mentioned entities or merge with them or
purchase or acquire them. The Company may,
by a Board resolution, borrow funds and give a
security interest over its own assets to its
creditors provided that such borrowing does
not contradict with QCB rules and regulations.

In general, the Company may perform any acts
and actions necessary to achieve its objectives
in accordance with the provisions of the laws,
regulations and instructions in force in the
countries where it operates including QCB law
and instructions as amended from time to time.
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Chapter Two A Lt
The Company Capital rEgRAT ol
3ot Article (6) (1) st

Amount of the Capital Sl galy alia
The authorized capital of the Company shall » i, 4, roraa Jdu ooy 48520 o8
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Article (7) Y) 82
Subscription in the Capital St ol A cilasy

The Founders who have signed this document
subscribed to the Company's capital by three
hundred twelve million (312,000,000} shares.
The nominal value of each share shall be
Qatari Riyals ten. Nominal value of all shares
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shall be three billion, one hundred and twenty (T.}Y:.v+ v+ ) el Lied caal 5l
million  (3,120,000,000), distributed in the _hd Jby Ole Oyte s dilay Jlle 430
following manner: P | PR A 4.:._)_,.4
A} At i [l
Sr | Name No of shares | Nominal valus 144,900,000 14,490,006 | . S, -|
1 | Qatar Diyar 14,480,000 144,900,000 L
Real Estate e
investment DT
Company ol
2 | Pension and 12,000,000 120,000,000
Retirement 120,000,000 | 12,000,000 | iy apg | -
General i
Authority =
3 | other 285510,000 | 2,855,100,000 e
Founders - 2,855,100,000 | 285510000 | gupli oypanyad | -7
names listed
under B
Schedule 1 "3y
Total 312,000,000 | 3,120,000,000
3,120,000,000 | 312,000,000 Eyandd

Founders have paid up 50% of the nominal
value of each share, i.e. a total of Qatari Riyals
one billion five hundred and sixty million
(1,560,000,000), in addition to two and a haif
percent (2.5%) of the nominal value of each
share subscribed by the founders against cost

Pged)

of incorporation, subscription and other
expenses. The amount has been depesited
into the Company's account with the Qatari

mercial Bank and the National Bank of
Qatar. This amount cannot be withdrawn
except by a resolution to be passed by the first

Board of Directors after declaration of
Incorporation of the Company and its
jegistratlon in the Commercial Register.
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Article (B) (A) 33ka

Private Placement for Non-Qataris

The Founders have agreed to increase fhe
Subscribed Capital by Qatari Riyafs two billion
eight hundred and eighty million
{2,880,000,0600), divided into two hundred
eighty eight million (288,000,000} shares, all
are cash shares. Such shares shall be offered
in private subscriplion among non founders in
equal numbers in the Sultanate of Oman, the
Kingdom of Bahrain, the State of Kuwait and
the United Arab Emirates at a nominal value of
Qatari Riyals ten (10) for each share. The
subscriber shall pay 50% at the time of
subscription in addition to two and a half
percent (2.86%) of the nominal value of each
share against cost of incorporation,
subscription and other expenses and Qatari
Riyals five (5) for each share as subscription
fee. Qatari Riyals two and Dhs 50 (2.50) shall
be deducted as commission payable to the
underwriting agent. The balance of the
subscription fees shall be credited to the
statutory reserve account.

Without prejudice to the commitment of Qatar
Diyar Real Estate Investment Company to
cover the private subscription, the Board of
Directors may reject any application for private

Ly

subscription  without assigning reasons
| therefor. In case it becomes clear after closing
| the subscription that the number of subscribed
shares is less than the total number of shares
pﬁged for private subscription, the Board of
:Directors may offer them all or partially for
public subscription in accordance with
provisions of Article 9 hereunder.
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Article {9)
Public Offering for Qatari natural persons

The Founders have agreed to increase the
subscribed capital by Qatari Riyals one billion
two hundred million (1,200,000,000), spiit into
(120,000,000) one hundred twenty million
shares, all being cash shares. Such shares
shall be offered in public subscription among
natural persons who hold the Qatari
nationality. This shall be done within a period
of six months effective from the date of the first
Board meeting. Such shares shall be offered
at Qatari Riyals ten (10) for each share. The
subscriber shall pay 50% at the time of
subscription in addition to (2.5%) of the
nominal value of each share against cost of
incorporation,  subscription and  other
expenses.

The Board of Directors shall take all actions
necessary for managing the subscription.

The Board of Directors shall determine the
policy for allocation of shares to subscribers in
accordance with the mechanism that it
considers appropriate, whether by
determination of minimum number of allocated
shares for each subscriber andior by
proportion.

Article (10)
AII fo nder or subscribers to the private
iption to the corporate shareholding
shall be either Qatari national or nationals of
the Sultanate of Oman, Kingdom of Bahrain,

State of Kuwait and the United Arab Emirates.
If the shareholder is a corporate person, its
ity shareholders shall be individuals or
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corporate entities that hold the citizenship of
one of these countres, all within the
percentage allocated for each country and
within the relevant subscription quota, subject
to provisions of Articles 8 and 9 of these
Articles.

Signature of the subscriber on the public or
private subscription application shall be
considered acceptance by him of compliance
with provisions of the annexed Memorandum
of Association, resolutions passed by the
Founder Committee, General Assembly of
Shareholders and the Board of Directors. The
Board shall take action as necessary in order
to ensure endorsement in the Commercial
Register of amendment of the corporate capital
as per phases of subscription referred to
hereunder.

Payment of the balance amount in respect of the
share capital shall be made no later than five years
effective from the date of issue of the Ministerial
Resolution authorizing the incorporation. The first
call and/or call for settlement of remaining amount
of the share price shall be made after at least two
years from the date of issue of the Ministerial
Resolution authorizing incorporation. Payment
shall be made at the times and in the manner
stipulated by the Board of Directors. Such dates
shall be declared at least fifteen days prior thereto
‘by posting a public notice in two local daily

newspapers. In case a shareholder fails to settle
the due installment payment, as and when it
becomes due, provisions of Article (157) of the
_9mmercial Companies Law shall apply.
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Article {11)
Foreign Investors may own 49% of the
Company’s total Shares listed on the Qatar
Exchange. In all cases, Shares owned by natural
or legal persons of the Qatari nationality shall not
be less than 51% of the total Share in aggregate.

Article (12)
Shargholders Register

The Company shall keep a speciai register to be
referred to as the Shareholders’ Register, in
which the name, nationality, and country of origin
of each Shareholder shall be entered as well as
the number of shares held by each and the
amount paid of the value of the share. The
Ministry shall have access 1o such Register and
may obtain copies of such entries.

The Company may deposit a copy of such
Register with any other party for the purpose of
monitoring the identity of Shareholders and may
authorise such party to keep and maintain such
Register if it wishes so to do.

Every Shareholder shall, free of charge, have
access to such Register.

Every person concerned may request that
entries of such Register be amended,
particularly if a person’s name is entered or

deleted without justification.

3

Within no more than two weeks prior to the

te Bcheduled for release of dividend to

areholders, a copy of entries of the

. | Register and every updated information shali

—|be forwarded to the Companies Control
B9 s ey

Department.
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If the Company wishes to list its shares on the
Qatar Exchange, or any other financial
securities exchange market, then the rules and
regulations stipulated under the laws, bylaws
and instructions which regulate securities in
the relevant country shall apply.

Article (13)
Ownership of Shares

Title to shares shall be transferred by registration in

the Shareholders Register. Such registration shall

be endorsed on the relevant share. No liability for
action shall be incurred or enforced vis-a-vis the

Company or third paries, except effective from the

date of registration in the Shareholders Register.

However, the Company shall not take actions

applicable to shares in any of the following cases:

1. In case such action is inconsistent with the
provisions of Commercial Companies Law
or these Articles.

2. If the shares were mortgaged or attached
by a court order or were deposited by way
of security for membership of the Board of
Directors.

3. If shares were lost and no replica copies
were reproduced.

Article (14)

Obligations of the Shares

The Shareholder shall not be liable except
within and up to the value of shares held by
him. This shall constitute the upper limit of his

liabjjity.
J Article (15)

Holding a share shall automatically mean

sty

acceptance to be bound by provisions of the
Company’'s Articles of Incorporation and
resolutions passed by its General Assembly.
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Article (16)

A share shall be indivisible. However, two or
more persons may share the title to one share
or a number of shares, provided than one
person shall represent them vis-a-vis the
Company. The number of persons who hald
the title to one share shall be jointly liable for
obligations associated with such title, subject
to a maximum ceiling limit of the value of the
share.

Total shares held by signle shareholder other
than a shareholder that is a Government
Controlled Entity shall not exceed 10% of the
total capital share. Any Government Controlled
Entity may hold more than 10% of the total
capital share.
Article (17)
Sale of Shares

Subject to provisions of Article (12) and (13) of
these Articles, shares may be sold. Sale of shares
shall not be valid vis-a-vis the Company except as
of the date of registration in the Register referred to
in Article (12).

Registration shall be effected in a sale assembly to
be attended by the two contracting parties or their
representatives and the Company's representative.
Shares and ad hoc certificates may be pledged,
granted and disposed of in any other way. Such
acts shall be subject to provisions of the previous
Article.

Article (18)
Mortgage of Shares
?edging of shares shall be effected by
—-fianding them over to the pledging creditor in
accordance with Qatar Exchange applicable

procedures who shall receive dividends and

exercise the rights associated with the relevant

shares, unless otherwise agreed under the
dge contract.
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Article (19) (V4) 3
Attachment of Shares | JreN|)

No attachment shall apply to the Company's
property by way of security for debts payable by
Shareholders. However, attachment may apply to
the debtor's shares and dividends in respect of
such shares. Entries of such shares in the
Register shall include endorsement to the effect
that shares are subject to attachment.

Article (20)

The distrainer and pledger shall be subject to all
resolutions passed by the General Assembly in the
same manner as applicable to the Shareholder or
the pledger. However, neither the distrainer nor
the pledger shall attend the General Assembly of
Shareholders nor shall either one vote on its
resolutions. Neither one of them shall have any of
the membership rights in the Company.

Founders shall not dispose of their shares except
after two years from date of final incorporation of
the Company. As exception to that, founders may
sell their shares among themselves only during
such pericd. Further, subscribers to the private
subscription may dispose of their shares after three
months shall have elapsed effective from the date
on which the Company has been listed on Qatar
Exchange.

Article (21)
Neither the successors to a sharehoider nor his
creditors, for whatever reasons, shall apply for

attaching/ sealing the Company’s books, records or
property, nor shall they request that the Company
be divided or sold in one lot If it was indivisible, nor
L:::?hey interfere in any manner in the corporate
agement. In exercising their rights, they shall
have to rely on the corporate share taking
statements, its final accounts and resolutions by
the Generat Assembly,
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Article (22)
Rights accruing to the Shares

Shares shall be pari passu and each share
shall entitle its holder to an equal share in the
corporate assets without any discrimination.
This shall also apply to distribution of
dividends.

Article (23)

The shareholder whose name appears as the
last shareholder in the Qatar Exchange
records, shall have the right to receive
payments due for the share, whether these
were dividends or share in the assets.
Article (24)
Increase of the Capital

Subject to provisions of Ardicles (188) and
(190) of the Commerclal Companies Law, the
Extraordinary General Assembly may decide
to increase the Company's capital by issuing
new shares of the same nominal value.
The said resolution by the Extraordinary
General Assembly, passed pursuant to
recommendation of the Board of Directors and
approval of the Ministry, shall define the
amount of increase and price of issued shares.
The said General Assembly of Sharehoider
may authorize the Board of Directors to
determine the date of enforceability of this
‘resolution, provided that this shall not be later
than one year effective from its date of issue.
The corporate shareholding shall not be
insreased on basis of shares of value less than
e nominal value of the share. If new shares
ara issued at higher than the nominal value of
share, the difference shall be added to the
optional reserve.
Subject to provisions of Articles (193) through
o (197) of the Commaercial Companies Law,
& eneral Assembly of Shareholders may
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decide to allocate the new shares intended for
increasing capital or part thereof in order to
obtain property in kind andfor shares of
another company and/or for any other purpose
decided by the General Assembly of
Shareholders pursuant to recommendation by
the Board of Directors.

Article (25)
Decrease of the Capital

Subject to provisions of Articles (201) and (202) of
the Companies Law, the Extraordinary Assembly
may decide to reduce the corporate shareholding
after hearing the auditor’s report and obtaining the
approval of the Companies Control Department, in
either one of the following two cases:
1. The capital Is in excess of the Company's
actual needs.
2. If the Company sustains losses.
Reduction of capital shall be effected by
adopting one of the following means:
1. Reducing the nominal value of the share by
refunding the Shareholder for part of the
nominal value of the share or by clearing
him for liability for payment of all or part of
the unpaid balance of the share amount.
Reducing the nominal value of the share by
an amount equivalent to the loss sustained
by the Company.
Purchase of a number of shares equivalent
to the amount required to be reduced and

cancel such shares.

Chapter Three
Debentures

I
Article (26)

Subject to the provisions of Articles from (168)

up to (176} of the Companies Law, the Board
of Directors may decide to issue bonds of any
nature whatsoever. The said Board resolution
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shattstatett ;
the terms of issue and the extent of
transferability to shares.

Article (27)

Provisions of Articles (177), (178) and (179) of
the Commercial Companies Law shall apply in
case of loss of or damage to share or bond
certificates.

Chapter Four
The Company Management

Section One
Board of Directors

Article (28)
Composition of the Board

The Company shall be managed by a Board of
Directors comprised of seven members. Six
members shall be elected by secret ballot by
the General Assembly of Shareholders, and
one member shall be appointed by Qatar
Holding LLC as the Chairman of the Board. in
all events, the majority of the Directors,
including the Chairman, must be Qatari
citizens.

However, the first Board of Directors have
been appointed by the Founders for a five year
te as follows:
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Name Capacity i o

Mr. Tarlq Ahmed Al Chalrman and Managing Director, =
Malkl representng  Qalar Diyar Real J'-...mh;h sy 3 I e e | SR saal 5 e foped

Eslate lnvestment Company okl b iS50 e e
Mr. Abdufiah Bin Vice Chalrman, represenling Al L5 Janl
Nasser Al Masnad Misnad Holding Co. o Hiew oYl Odpe o ) T | Seli o e [l
Mr. Mohammed Khakid | Member eI 2l 45,5 W
Al Mana'a Tyaz phal i dna faged
m;ml;le%a:m Bin gl:mber, represonting Al-Nawras DN S0 O Wiae flyeae | sen o olam fapdit
e Saia LV oy o e [ :f;;fu
M. Salah Saleh Member, representing  [tihad Sw p He flgas | e plear
Ghasheer Investment House (LLC) N
Mr. Mohammed Member, representing Al Mal
Jagalm Al-Sagar investment Company (LLC) A 3,0 e e flyme [ aad ids seafopd
Mr. Robart Douglas Member, representing MNational el
Dowle Ban of Dubal il oy o Hiee g | ey iy, Jaud

5 th

Founders' corporate entities may remove and
replace their respective representatives in the
first Board.

Members of the Board of Directors shall satisfy

the following:

1. Not to be less than 21 years.

2. Not to be convicted of a felony or a ¢crime in
breach of honor or trust, or for one of the
crimes referred to under Articles 324 to 325
of the Commercial Company Law unless he
has been rehabilitated.

3. Holder of a number of shares of at least 100

3hsadt

thousand shares. In the event where the Board
member is a representative of a corporate
body, the corporate body shall be holder of the
same number of shares mentioned above and
shall retain such shares In the same manner
described below. This number of shares shall
be assigned for the security of the rights of the
Company, shareholders, creditors and third
parties against the responsibilities assumed by
the member of the Board of Directors.
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4. Any other requirements of QFMA, Qatar
Exchange and Qatar Central Bank with
respect to eligibility of Board membership, if
any.

The company shall follow measures set up by
Qatar Exchange concerning blocking of the
qualification shares of directors of Joint-stock
companies and should provide the Banking
Control Department at Qatar Central Bank and
the Companies Control Department at the
Ministry of Economy and Trade with a copy of
the biocking letter issued by Qatar Exchange in
this respect after the elections. The shares
shall remain blocked at the Qatar Exchange
records and shall not be saleable or subject to
any mortgage or lien until the end of histher
membership and the approval of the financial
statements of the last fiscal year during which
the member assumed his duties.

If the member does not produce the guarantee
in the manner mentioned above, his
membership shail be null and void.

Article (29)
T

erm of the Board of Directors
~=111 oi the boargd of Directors
Elected Board members shall be elected for a
three year term. A Board member may be re-
elected for any number of successive terms.

Article (30)

Representative of the Bank

The Chairman of the Board of Directors shall

rve as the Company's Chairman and shall
epresent the Company towards third parties
nd before the courts. The Chairman shall
out all resolutions adopted by the Board
nd shall be bound by its recommendations.
he Chairman may delegate part of his powers

other Board members. The Vice Chairman
hall replace the Chairman in case of absence

BP9 s ety

d!ym)hihﬁjdﬁim‘,ql E

OB Cigeany Ml dea g, AU

Al e Gagais g8

Dy O el JaY1 Gullae 4 gona]
i.mJJ;LgJLHd}aMH el ) E)ﬂlciﬂ
sboel Lo Glaa gl Gas iy s
810 pldy Redlsall SN il ol e
e S I LR PR PRSIV
By SSLAN Ad e a0
el G e Bjpa bjaally sLaBYl
2 poypadll g Hhi dia)y e okl
des el Saa Lay Gl s
P aa phl Lo, n A o L guanll
ot OF I el Jf o i 41 sl alis
Glle i AT 4 330 (e Bany y 2 poioal 500
Alaels gnell Ly 13
Sl Gl gl paall oy W 1y,
Al gaiae il ) Shall

(Y4) 3l
BIY) adae Ay g Faa

D5 saad B aY Gdae el i
O S8 el A B 3 posy
Y

(f' t’ daka

KS 51 L
A Gaiy g LY daa g,
Qi«g=?;¢uaﬂteut,_gm s by,
My gy pdadl GlF e iy
van gashy O Gdaall Gasi gy 4l g
113:‘_5 L)'“la-‘-“ c-\.-.ac.' (= o):ﬁ.‘ ‘«J’T._l:u)lm
A Yo G ) e Gai ) (il

[¢ TP Y]
—1 ~YY -1 § -
v Y %
—1A -ir -A =¥
Y -1t -4 -t
-X. Yo -1 -

AR




AN ytadd A/ gyt (W) 2! 7 Actioss 31 Bty

) (4B 359 e

WA T

AR

bl

i:bﬁ

G2 ’JBJ

G0l aud
Article (31) (¥V) Bata
Vacancy in Board of Directors oalaall gt cuala gli

Subject to provision Article 28 of these Articles, if a
position on the Board becomes vacant, it shall be
filled by the person who secures the highest
number of votes of those shareholders who have
not won the membership of the Board. In case of
any obstacle that prevents such person from
holding such position, the next highest vote eamer
shall hold the position. The new member shall only
complete the term of his predecessor. If nobody
exists to occupy the vacant positions, the Board
shall convene the General Assembly of
Shareholders for it to assemble within two months
effective from the date on which the position
became vacant. The General Assembly will elect
the person who occupies the vacancy.

In all cases, each Director shall immediately
after assuming office disclose to the Company
the positions that he occupies in other private
and public companies and institutions and any
other major duties that he performs. He must
equally disclose the time allocated to those
duties and inforrn the Company of any change
once it occurs,

In the course of performing their powers and
discharging their duties, the members of the
Board of Directors shall act with honesty and
integrity, taking into consideration the interests
of the Company and its shareholders and they
shall exert their best efforts in similar
cirgumstances and abide by the laws,

gulations and decrees in force and the
Articles of Association and internal policies and
by-laws of the Company.
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Article (32) (TY) boka

If the number of vacant positions reaches one
quarter of the total Board positions, the Board
of Directors shall convene the General
Assembly within two months of the date on
which the last position became vacant in order
to elect the persons to fill the vacant positions.

Article (33)
Powers of the Board

The Board of Directors shall have the widest
powers to manage the Company and carry out
all actions required by its objectives.

Nothing shall timit the powers of the Board
except as provided for In the laws, regulations,
these articles or resolutions of the General
Assembly. The Board shall, to this end, adopt
a charter which provides a description of the
operation of the Board and the distribution of
duties among its members. .

Article (34)
The Board of Directors may nominate one of
its members to act as Managing Director and
determine his powers and remuneration. The
Board may also establish, from among its
members, one or more Board Committees in
accordance with Article (41) of these Articles of
Association. The Board may also grant the

Chairman, Vice Chairman, Managing Director
or any Director or the General Manager of the
Company the right to sign solely or jointly on
behfllf of the Company, pursuant to a Board
resolution passed in this regard.

The Managing Director may delegate

responsibilities in  accordance with the
Delegation of Authority of the Company.
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Subject to same majority requirement as outiined in
the previous Article, the General Assembly may
remove one of the Board Members pursuant to a
proposal to this effect by Board of Directors, or
pursuant t0 a motion signed by a number of
sharenolders helding not less than one quarter of
the subscribed capital.
in such case, the Board Chairman may
convene the General Assembly within ten days
from the date of filing of motion for removal,
failing which the Companies Control
Department of the Ministry of Economy and
Trade shall convene the General Assembly.
ff a Board Member is absent for three
consecutive meetings or five non consecutive
meetings, without an excuse acceptable to the
Board, the Board shall take a decision
considering him as resigned member.
Article (37)
Minutes of Board Meetings

Minutes of Board meetings shall be recorded,
signed and kept by the Board Chairman and
the Board Secretary.

Extracts of Board minutes and copies of Board
resolutions shall be deemed valid if signed by
the Chairman, the Vice Chairman or the Board
Secretary.

The Board shall appoint a Secretary to perform
the Board secretarial work. The Board shall fix

,ﬂe Secretary’'s remuneration and determine

his duties and responsibilities. The Board
Secretary may not be dismissed except by a
Board resolution.
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Removal of a Board Member A udaa g J30
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Article (38)
Items to be presented to the Annual
General Assembly

At least three days prior to the date scheduled
for the General Assembly meeting to be held
to deliberate on the Company’'s balance sheet
and Board report, the Board shall furnish the
Shareholders with a detailed statement
including the following information:

1-All amounts paid to the Beard Chairman as well
as to each Board Member during the relevant
financlal year. This shall Include remuneration,
salary, fees, honorariums for attendance of Board
meetings, allowance for expense plus whatever
each one of them received in hls capacity as a
technical or administrative staff member or in
consideration for any technical or administrative
work or any consulting assignment that he might
have attended to or provided to the Company.
2-Fringe benefits / benefits—in-kind which the
Board Chaiman and every Board Member
received/enjoyed during the financial year.

3. Remuneration proposed by the Board for

payment to Board Members.

4, Amounts allocated to each current and
former Board member, either as retirement
annuity or compensation or end-of-service
gratuity.

5. Transactions in which one of the Board
Members or Directors has a personal
interest or that constitute a conflict with
corporate Interests,

6H)Amounts actually spent in publicity
whatever its form might be, together with
breakdown of each amount.

7. Donations indicating parties that received
such donations, reasons therefore and any
other relevant details.
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Detailed statement referred lo above, shall be
sigried both by the Board Chairman and one of
the Board Members after being reviewed by
the Company's exiernal auditor.  Chairman
and Board Members shail be jointly liable for
the implementation of provisions of this Article
and for genuineness of information listed under

all papers and documents stipulated
hereundér.
Article (39)
Attendance of Board meetings by non-
Members
The Board of Directors may invite the

Corﬁpany s General Manager or any of its staff
merhbers or other persons of expertise in order
to attend the Board meeting and provide any
information or clarification.

The Board may also request, by a resolution
passed by the majority of its members, to seek
at the Company’s expenses the advice of a
third party consultant with regard to any
corporate matter provided that the consultant’s
appointment has been cleared of any conflict
of interest.
Article (40)
Board Remuneration

(:?ct to provisions of Article {(69) of these
cl

les, the Ordinary General Assembly of
Shareholders shall determine the annual
remunerations of Board members excluding
any salary of an Executive Director.
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Article (41) (t)) Bl
Appointment of General Manager and oalaall chad (LSES g aladl el Guas

Formation of Board Committees

The B(gard olf hlj)lrectors ||'natyrr] apépoint one o(; TR W L—,;_atg:ls_,u\ﬁ ,.uiuj" _),_;,.i
more General Managers in the Company and -0 . il 3 La L ool sl
authorize them, either jointly or individually, to ‘l'_.u)ﬂ o= N_;PJ w7 J
: - S sy Omaine g Opkie S0
act as signatories for the Company. Each o Guaths o e uie
General Manager may sub-delegate part of his l' L . ‘-"“-_- U"”“ & )'
authorities to other officials and employees of U3 ASu8 (b oAl Giilgey G spas
the Company and form managementlevel (4 4elge 2D (b 43 ladd -’u_)‘-\\ U sy
committees to assist him in the carrying out of Clgallall Lay gl JSid PR AGRAIRERIRY
his duties in accordance with the Company's A8, LA J peralt
Delegation of Authority. Al

The Board may also form specialized Board (lalll e fae (83 o odaall g WS
Committees and delegate part of its powers to sle iadia Laey L sy iocadtiall

such Board Committees. Each Board D, g .o
Committee shall be composed of at least 3 ;LA:.‘L‘" ﬁ:m u‘wds;" ‘_,S.u o
Non-Executive Directors and Independent U—'l"““‘f k. w-'-\-m X 8 2 u-lu
Directors of the Board. The Chairman of the o= oui A Jam Yy AN e prae du
Board shall not be entitled to be member of halll o3 a5l b e 058 OF 3 Y
any of the Board Committees. odaall e AR

The Board Committees shall be formed In 3 Lyl Lulaae oo dRad lallt JSI0 24
accordance with procedural rules set by the | odandl Ly el » i..s y
Board provided that they define the Board U&:_\‘J 2l 3 ’1 i y.

gd) Committee’s responsibilities, its term, its ... .. . L .
§ _/: powers and the manner how the Board. W, A4S, ""‘J‘““ gaally

ses control over it.  The Board & ol dalll Sley lude 35 Lulaa
ommittee shall report to the Board its gl el il s oYl adaa | i
proceedings, resoiutions and  dillae 48k L) oo sii 3 Shpa gl

_ recommendations in full transparency. The oalll Jae dabie Jlan paaall ey
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Article (42)
General Manager’s Responsibilities and
Duties

The General Manager shall, under the control
and directives of the Board of Directors,
implement the Board resolutions. The Board
shall determine the responsibilities and duties
of the General Manager who shall be liable to
the Board for the performance of such
responsibilities and duties.  The General
Manager may delegate responsibilities in
accordance with the Delegation of Authority of
the Company.

Chapter Five
General Assembly of Shareholders

Article (43)
Constitution of the General Assembly

A properly constitutes General Assembiy shall
represent all the shareholders. Its meetings
shall be held in the city of Doha.

Article (44)
The Founder Committee shall prepare the agenda
for the Founder General Assembly. The Board of
Directors shall prepare the agenda for both the
Ordinary and Extraordinary General Assembly of
Shareholders.

Article (45)

et

Constitutive General Meeting

The first Board of Directors shall act in the place of
the Constitutive - General Meeting for the

angouncement and declaration of the final
_mirporation of the Company. The meeting of the
Board of Directors shalil be chaired by the Board's
Chairman. The Board shall, under the above
mentioned capacity, be enlited lo review the
Founders’ report on the incarporation process, and
aporove the establishment costs and announce

final incorporation of the Company.
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Article (46)
Annual General Assembly

The  Ordinary General Assembly of
Shareholders shall be held at the headquarters
of the Company or in any other place in the
City of Doha as specified by the Board. The
Ordinary General Assembly meeting shall take
place at least once a year during the four
months that follow the expiry of the Company’s
financial year. The Board of Directors may
convene the  General Assembly of
Shareholders whenever there is a need, and
whenever the Board is required so to do by the
Auditor or by a number of shareholders
representing at least one tenth of the capital,

In cases in which the Assembly is held at the
request of the Auditor or of a number of
shareholders representing at least one tenth of
the capital, the agenda shall be prepared by
the party that requested such meeting. In such
case, the agenda shall be limited to the subject
of request. No other topic shall be deliberated
except items on the agenda.

After obtaining the consent of the Ministry of
Economy and Trade, the Companies Control
Department may convene the General Assembly in
case thirty days have elapsed after the occurrence
of the cause for convening, without the Assembly
having been convened by the Board of Directors,
or if the number of Board Members drops down to
less than the minimum number specified under
Adrticle (32) of these Articles, or if the Auditor or a
number of shareholders representing at least ten
percent of the capital so request, provided that the
Auditor or the said shareholders shall have
ggpuine grounds to justify that. In all cases, cost of

ch invitations shall be borne by the Company.
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Article (47)
Attendance and Voting at the General
Assembly

Every Shareholder shall have the right to
attend the General Assembly of Shareholders,
either by himself, or by proxy. In order for a
proxy to be valid, it shall be drawn up in writing
in a form of an ordinary written proxy and the
proxy shall have to be another Shareholder.
The Shareholder shall not authorise a Board
Member in order to attend the General
Assembly on his behalf. Minor Shareholders
and those subject to interdiction shall be
represented by their legal representatives in
attending the General Assembiy.

Corporate Shareholders shall be represented
by their duly authorised representatives.

Every shareholder shall have a number of
votes equivalent to the number of shares that
he holds. However, except for the Founder, no
shareholder, either on his own behalf or as a
proxy on behalf of others, shall have a
number of votes in excess of (25%) of the
number of votes of members present.

The Board of Directors shall be represented in
the General Assembly of Shareholders by the
minimum number of members that form its
guorum, provided that such number shall
include the Chairman or the Deputy Chairman.
Board members shall not participate in voting
on the General Assembly's resolution relating

learing their liability for management.
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Article (48)
Trading in Company’s Shares on the
General Assembly Date

Dealing in corporate shares shall be stopped and
registration of any transfer of tile to shares shall
not be entered in the Company Register on the day
of the convening of the General Assembly.

Article {49)
Chairman and Secretary of the General
Assembly
The General Assembly of Shareholders shall be
chaired by the Board Chalrman or his Deputy or by
the person authorised by the Board to chair the
General Assembly. The Chairman shall appoint a
secretary and two voting controllers. Such
appointment shall be endorsed by the General
Assembly of Shareholders.

Article (50)
Binding Effect of General Assembly's

Resolutions
Resolutions passed by the General Assembly of
Shareholders in accordance with these Articles,
shall be binding upon all Shareholders, whether
they were present at or absent from the meeting at
which those resolutions were issued, and whether
they had voted for or against those resolutions.
The Board shall implement the General Assembly
resolutions as soon as they are passed.

Article (51)

Invitation to attend the General Assembl

The Board of Directors shall publish invitations to
all shareholders to attend the General Assembly of
Smreholders. at least fiteen days prior to the

eduled date of the assembly, in at least two
local dally newspapers issued in Arabic and on the
website of Qatar Exchange and the website of the
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The agenda, financia! statements and external
auditors’ report shail be attached 1o the
invitation. A copy of all relevant documents
shall be simultanecusly sent to the Companies
Control Department.

Article (52)
Agenda of the Annual General Assembly

Agenda for the annual meeting of the General
Assembly of Shareholders shall include the
following:

1. To hear the Board of Director's report on
the activities of the Company, and its
financial position for the previous year,

2. To hear and approve the Auditor's Report.

3. To discuss and approve the Company's
balance sheet and profit and loss account.

4. To consider and approve the Board of
Directors’ recommendation regarding the
distribution of cash dividends.

5. To clear the Board Members from any
liability

6. To appoint the External Auditors and
determine their fees.

7. To election Board Members if necessary.

Article {53)
Quorum of the Annual General Assembly

and Voting Requirements

Meeting of the Ordinary General Assembly of
Sharehoiders shall not be valid unless it is
attended by a number of shareholders
representing at least half the capital. If such
orum is not available the Ordinary General
ssembly shall convene a second time within
three business days after the first meeting.
The second meeting shall be valid regardless
of the number of shares represented thereat.
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Shareholders shall be made by absclute
majority of shares represented thereat.

Articie (54)
Invitation to an Extracrdinary General
Assembly

The Extraordinary General Assembly of
Shareholders shall convene at the invitation of
the Board of Directors or pursuant to a written
application addressed to the Board by a
number of shareholders representing not less
than one quarter of the issued Shares. in such
case, the Board of Directors shall within a
period of (15) fifteen days from date of its
recelpt of the written application from
Shareholders, publish invitations to all
Shareholders to attend an Extraordinary
General Assembly of Shareholders together
with an agenda and a copy of the written
application and any supporting documentation,
and subject to Article (55) of these Articles of
Association, such Extraordinary General
Assembly shall occur no later than (30) thirty
days following the date of such invitation.

The invifation to an Extracordinary General
Assembly of Shareholders shall be published
in at least (2) two local daily newspapers
issued in Arabic and on the website of Qatar
Exchange and the website of the Company.

In case the Board fails to forward the invitation
within period stipulated above, the applicants

file their application with the Companies
Control Department in order to forward the
invitation at the Company’s expense.
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Article (55) (00) Ba
Quorum of the_Extraordinary General Apdi g Agdadl 8 Aaladl Amapd) il
Assembly and Voting Reguirements 1Al SATY 4y stlaall

Meeting of the Extraordinary General
Assembly of Sharsholders shall not be valid
except if it was attended by shareholders
representing at least three quarters of the
capital.

if such quorum was not available the
Extraordinary Generai Assembly shall convene
a second time within the three business days
that follow the first meeting. The second
meeting shall be valid if it is attended by
shareholders representing half the capital. If
such quorum is not available the Extraordinary
General Assembly shall convene a third time
after fifteen business days that foliow the
second meeting. The third meeting shall be
valid regardless of the number of present
members.

In all of the above cases, resolutions shall be
passed by a majority of two thirds of the votes
represented in the meeting.

The Board of Directors shall declare
resolutions passed by the Extraordinary
General Assembly of Shareholders, in case
such resolutions included amendments to the
Articles of Association.

Article (56)

rareey

Competence of the Extraordinary General
Assembly
No decision shall be made on any of the
foowing topics except by the Extraordinary
eneral Assembly of Shareholders :
1. Amendment of the Memorandum or Articles

L5 pud uly

of Asscciation of the Company.
2. Increase or decrease of the Company's
share capital.
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increase of the Company’s term.
Dissolution or liquidation of the Company,
or its merger with another corporate entity.
5. Sale or disposal in any other way, of the
whole project for which the Company was
incorporated.
In case of approval decision on any of the
above topics, an endorsement to this effect
shall be entered in the Commercial Register.

Article (57)

The General Assembly of Shareholders shall
not deliberate any items not listed on the
agenda. However, the General Assembly
shall have the right to deliberate upon any
serious matters that may be raised during the
meeting, or in case a number of shareholders
representing at least one tenth of the capital
request that a specific matter be incorporated
in the agenda.

Article (58)

Binding Effect of General Assembly’s

Resolutions
Resolutions passed by the Ordinary or
Extraordinary General Assembly of
Shareholders shall be binding on all
Shareholders, whether they present, absent or
defaulting. The Board of Directors shall
implement such resolutions immediately upon
thelr passing and, within fifteen days of the

date they were passed, shall copy them to the
Companies Control Department.

Article (59)
Attendance Record of the General

Assembly

G quud sy

Names of Shareholders present at any
General Assembly shall be entered in a special
attendance register. Entries shall indicate
jvhether attendance was in person or by proxy.
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This attendance register shall be signed prior
to the commencement of the meeting by both
the Auditor and voting controllers appointed
under Article (49) of these Articles of
Association, and a signed copy shall be
delivered by the voting contrallers to the Board
Secretary of the Company.

Article (60)

Minutes of the General Assembly

Minutes of meeting shall include information on
the attendees and the constitution of the
quorum, and the names of the
representatives of the Companies Control
Depariment.

Minutes of meeting shall also include adequate
summary for all deliberations of the General
Assembly of Shareholders and all proceedings
of the meeting, resolutions passed by the
Assembly and number of votes that supported
or opposed the resolution in addition to any
matter that the- shareholders and
representatives of the Commercial Affairs
Department may request to be recorded in the
minutes.
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Article (61)
Within no more than one month of the date of
the meeting, a copy of the minutes of meeting
General Assembly of Shareholders shall

G095}k gacth

be sent to the Companies Control Department.
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Chapter Six
Financial Auditing

Article (62)
Appointment of External Auditors

The Company shalt have one or more Auditors
who shall be appointed for one year by the
General Assembly which shall aiso determine
their fees. The General Assembly may re-
appoint them, provided that the period of
appointment shall not exceed five consecutive
years.

The Financial Controller (Auditor) shall be
selected from amongst those registered in the
Auditor's Register stipulated in Law No. (30) of
2004 streamlining / regulating the auditing
profession and who shall have practiced the
profession for at least ten consecutive years.

The Founders have appointed Deloitte and
Touche as the first auditors for the first
financial period.

Article (63)
External Auditor’s Responsibility

in attending to his duties, the Auditor shall
observe all restrictions imposed by law. The
Auditor shall be responsible for genuineness
and correctness of the information included in
hisgeport. In case of multiple auditors, they

I be jointly responsible for the auditing
work.
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Article (64)
Authority of the External Auditor

The Externat Auditor shall have at any time the
right of access to the Company's books,
records and registers and to request any
information that he considers necessary. He
shall have the right to verify the assets and
liabilities of the Company. In case of his
inability to exercise such right, he shall include
this in a written report to be sent to the
Ministry, along with a copy to the Board of
Directors with the view of referring the matter
to the General Assembly if the Ministry fails lo
address the issue.
Artlcle (65)
External Auditor’s attendance of the

General Assembl

The External Auditor shall attend the General
Assembly of Shareholders and express his opinion
on all matters related to the scope of his work, in
particular, the Company's balance sheet. He shall
read his report to the General Assembly. The
report shall include all such information as required
under the Commercial Companies Law. Each
Shareholder shall have the right to discuss and
request clarifications on all matters contained in his
repoit.

Chapter Seven
Company’s Finance

Article (66)
Financial Year of the Company

Fasad!

N jhe Company's financial year shall commence
on the first of January and end on the thirty
first of December in each year. However, the
first financial year shall cover the period from
Ahe date of incorparation of the Company until
he 31* of December of the next year.
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Article (67) (1V) 52t

Semi-Annual Financlal Reports

After obtaining the consent of the Companies
Control Depariment, the Company shall

publish semiannual financial reports in the,

newspapers for review by shareholders,
provided that such reports shall have to be
reviewed by the Auditor.

Article {68)
Retention from Gross Profit

A percentage fixed by the Board shall be
deducted annually from the gross profit to
provide for depreciation of the corporate
assets or to compensate for the drop in their
market vatue. Such amount shall be used for
the purchase or maintenance of materials,
machlnery and equipments. Such funds shall
not be distributed to shareholders.
Article (69)
Distribution of Net Profits

Net profits shall be distributed as follows:

1. 10% of the annual net profits shall be
deducted in order to form a statutory
reserve. Such deduction may be
suspended in case the reserve balance
reaches 100% of the nominal capital.
Allocation of funds to and from the reserve
may be reviewed from time to time by a
resolution of the shareholders, provided
that such reserve shall not drop below the
minimum limit stipulated under the law of
the Central Bank of Qatar and regulations
issued in implementation of such law.
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. Balance profits . thereafter,

. Part of the profits as determined by the

General Assembly of Shareholders shall be
deducted in order fo fulfill the liabilities and
obligations in terms of the Labour Law.

. The Board of Directors may allocate part of

the profits for establishing a fund to
motivate staff. The Board of Directors shall
lay down bylaws and regulations that
regulate such fund.

. Pursuant to a proposal by the Board of

Directors, the General Assembly of
Shareholders may decide to deduct part of
the net profits in arder to form an optional
reserve. Such reserve may he used to
finance aspects to be determined by the
General Assembly.

. Funds required for distribution among

shareholders, as first partial profits of (at
least) 5% applicable to the amount paid out
of the nominal value of shares, shall be
deducted. However, in case profit of any
one of the years is not enough to allow for
such deduction and distribution, such
amount shall not be deducted from profits
of the subsequent years.

. An amount not exceeding 10% of the net

profit after deduction of depreciation,
reserves and distributed dividends as per
previous item, shall be allocated as
remuneration for Board Members.

shall be
shareholders as
dividlend or shall be carried

distributed among

_L_‘aﬁiﬂonal
orward to the next year pursuant to a

proposal to this effect by the Board of
Directors, or may be allocated to the
formation of a reserve fund for financing

aon regular depreciation.
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Article (70)
Place and Time of Payment of Dividends to
Shareholders

Dividends shall be payable to shareholders at
such place and time as determined by the
Board of Directors, provided that the time fixed
for payment of dividends shall not exceed one
month from the date of the General Assembly
resclution for distribution.

Article (71)
Discharge of Board Members from their
Llability
Any resolution of the General Assembly
clearing Board Members from liability for

management, shall not preclude the pressing
of civil charges against Board Members for
errors commissioned by them while in the
course of attending to their duties.

If the act that gave rise to such lfability had
been presented to the General Assembly of
Shareholders by a report from the Board of
Directors or a report from the Auditors, the civil
liability charges shall lapse upon expiry of five
years from the date of issue of the resolution of
the General Assembly which endorsed the

Fgatt

Board'’s report.

However, if the act attributed to the Board
Members constitutes a crime or a

_{gﬁse except when public liability shall have
apsed.

= rovey)

misdemeanour, the action for liability shall not
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Article 72
Disputes against Board or Board Members

Without prejudice to the rights of the
shareholders as prescribed under the
applicable laws, disputes affecling the public or
common interest may not be filed against the
Board of Directors or against one or more
Board members, unless they are filed by all the
shareholders upon a resolution passed by the
General Assembly.

Any shareholder who wishes to file a similar
case must notify the Board of Directors at least
one month prior to the General Assembly
meeting. The Board of Directors shall add thls
ltem to the agenda of the General Assembly.

Chapter Elght
Dissolution and Liquidation of the
Company
Article (73)

Dissolution of the Company

The company shall dissolve in any of the

following cases:

1. Expiry of its term, unless extended in
accordance with the provisions of these
Articles;

2. Attainment of the objectives for which it
was founded, or impossibility of
achievement of its objectives;

;3’ Transfer of all Shares to a number of

shareholders whose number is less than
the minimum required by law;

4. Issuance of a court order to dissclve or
declare the bankruptcy of the Company;

5. Merger with another company or corporate
body;
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6. Dissolution of the Company before expiry
of its term by a resolution passed by an
Extraordinary  General Assembly of
Shareholders in accordance with Article
140 of CCL as amended from time to time.

Article (74)
Loss by the Bank of half of its Capital

in case the corporate losses reach half its
capital, the Board of Directors shall convene
the Extraordinary General Assembly of
Shareholders in order to decide whether the
situation warrants the Company's dissolution
prior to expiry of its term or reduction of ifs
capital or taking other appropriate measures.
If the Board fails to convene the Extraordinary
General Assembly of Shareholders or it does
not assemble In view of non availability of
quorum, or if the General Assembly refused to
dissolve the Company or if no decision was
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Conclusive Provisions dalii algal
Article (76) (V1) Sata
Applicable Laws

Provisions of the Commercial Companies Law
shall apply unless otherwise stated in these
Articles. All variations/ amendments that may
be incorporated in provisions of the said Law
shall constitute complementary provisions to
these Articles or an amendment to such
Articles without the need for taking any further
measure, except endorsement in the
Company's Commercial Register whenever
such endorsement is required.

Article (77)
Judicial Jurisdiction and
Language of the Articles of Assoclation

The courts of the State of Qatar shall have
jurisdiction to hear any dispute that resuits
from the implementation of provisions of these
Articles. For the purpose of implementing the
provisions hereof, it Is agreed that the Arabic
and English texts shall be valid. However, in
the case of any discrepancy between the

 Argic and English texts, the Arabic text shall

prevail.
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Chalrman of the Board of Directors 5ot abae ()

—
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