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220 1
Chapter One . Jo¥ Qi
3 Incorporation of the Company A8 bl g
oy
e ( ) The Extraordinary General Assembly held | 4da) (532 LS  "Ciliy aili" 5,8 Ll 5 a
on 7 March 2012 approved amending | of gall Jaaa3 3} ddliaYly saldaill 138 3l gal (hslic
A deami¥y those articles of association by adding the (36) «(35) (34) «(33) «30) «(28) «(4)
“Definition” section, and by adding new ‘(77) ‘(51) ‘(46) (41) ‘(39) «(38) ‘(37)
{ ) headings and amending articles (4}, (28), | ; el .)F Tl Zgnanll ) Ll ol ally,
(30), (33), (34), (35), (36), (37), (38), (39), | 5 iy 5inial
Gar 1 4oy 2012 pujbe 7 bl Saiaid
(41), (46), (51), and (77) hereof. .au.ﬁu. ol ol
e Therefore, all articles herein shalf be read g il y o >
=l gy and construed accordingly.
( )
The Extraordinary General Assembly - )
(“EGA”) held on 15 March 2010 approved | 2’ 1= #182 28 ¢16 ¢11 Jyal Jned 5
the amendment of Articles 11, 16 and 28 Le 15 e s Baiaiall Lolall e Aalad) dnaall
s hereof. All articles herein shall be read UU_ - . - il )
- and construed accordingly. WAy it g ) 138 o) ge FaYeN 15%4¢2010
DEFINITIONS: H il
Unless otherwise defined herein, the | .y el y LK ) 4S5 ¢allailh 134 ‘,&1 Gaai
2 following terms and. expressions  shall g ) e e S g8 Aanim gl daall 2000
have the same meanings as assigned to Al e !
. LA e O
themrin the following sections:
h 1. The State: The State of Qatar hi Al 40,0
e
) 2. The Ministry: Ministry of Business and sy Jlae W 5 5y 56054
Gt o as Trade
3. Companies Control Department: The | Laisall 5 jlay) Ay SN A . 5l 3
) petent Department at the )40 A
o ﬂinlstry
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10.

Companies Law: Law No. {5} for the
year 2002  promulgating the
Commercial Companies Law and any
subsequent amendments thereto

The Company: Al Khalij Commercial
Bank (al khaliji) Q,S.C.

The Authorized Capital: the corporate
capital approved by the relevant
authorities

The Board: the Company’s Board of |

Directors

The Management: The Company's
executive management,  which
includes the Chief Executive Officer
and his direct reports, their deputies
and the Managing  Director,
authorized by the Directors to manage
the company.

independent Director: a director who
has no material relationship with the
Company which could affect, or might
appear to affect, the director's
independent and objective judgment.

Executive Director or Managing
Director: any Director who is fully
devoted to the management of the
Company or who recelves a monthly
or annual salary from the Company.

Non-Executive Director: a Director
who is not-{fully devoted to managing
the C;T‘;‘J or who does not receive
a monthly or annual salary from the
Company, his

except for
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G g remunerition a/member of the
Board of Directors.
14 [/ } .. .
11. General Manager: the Chief Executive | Ji (e daall (g2l )l jaladl ppaall 11
i, Officer appointed by the Board to | ¢lis 4S 33l 3 jla} (je (Jgganadl g 5l aloe
undertake the management of the | . (38 e 4 5 olall Clga gl e
020 1 Company in terms of the directions By
provided by the Board.
gy
Jy ( )
el el Article (1) (1) 53
( )
Incorporation M
= In accordance with the provisions of | -4 AN o8 e (68) salall r&y Li;L Caad
EAPCRY] Article (68) of the Commercial Companies | (13) 4 cstilly 2002 i (5) g Ryl
( ) Law No. (5) of 2002, and Law No. (13) of Sk all QU Gl Ll pglaiiy 2000 il
2000 regulating the non-Qatari capital & 2 Al T NP
: da (12) dolall o duald g goliamy) LU i
used in commercial activities, and Lt Pl e ‘
particularly  Article (12) thereof; the | ***% 1993 g (1_5) \“SJ Oyl j"*‘_‘J“]-’
Decree Law No. (15) of 1993 establishing (43? “""“!' e daldy (5 Sl b G pa
<5l the Qatar Central Bank (“QCB"), and | ‘dsill Gjadl (e 3 plal cladediy i
particularly Article (43) thereof; the QCB | plal (25) salall 4slaial A o1 5401 udaa 18,
Instructions to Banks; the Council of plaill 13y 2005/7/13 ol daidl 2005
Ministers Resolution passed at its regular | wguy) Slka o 4y plad Aaalioe 4S50 ‘,....L..YI
session No. (25) of 2005, held on vy Lagi gl r‘5=5”‘-".’
13/7/2005; and these Articles of
Syl Assaciation, a shareholding company shall
be established among the holders of the
shares-n accordance with the following
e provisions,
et Article (2) 2) s
P S Name of the Compan A )il al
—{ | The Comgan?s name shall be: Al Khalij | ¢(galall) " tadll mlall @l ga 48,20 aul
| Commercial Bank (al khaliji), (a Qatari A phl daaliaa A8 8"
Sharehqlding Company).
A
A A : ohal—l | l “??i——h %—%L
B oy ,
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Article (3) (3) o
214 [ Head Office g Hlll S e
el The Company’ Hec;ld Offi d legal
n + . - - .
e e e o s ey | o A elaey RS i e S
e20 1/ domicile shall be in the city of Doha, State
u.nlaa.! _)_’N_J ‘_).L! 4.\_,.\ 4.1_,.\.1 (4.;_,.:“ A.u.u
of Qatar. The Board of Directors may e (e 3 -
r establish-branches, offices or agencies for ot COUS ST 5l S gl Lo g gl ]"" Y
£ the Company, both inside and outside the Lala gl il
Jis ( ) State of Qatar.
55 daitly Article (4) ’(4):41..
Term of the Company AS pill 5aa
( )
The term of the Company shall be one
hundred (100) years, effective from the | ;e lag diu 43 (100) o A8l saaadll 3aall
ae date of promulgation of the Ministerial / - ; . o
i 3l 5 Resolution authorising its incorporation Loy il pall g5 AN ) s0a &b
and commercial registration. The | 1 gaall oda A (s kadll Jad! 8 laad,
{ ) Company’s term shall be one hundred | okt Pt
(100) years, effective from the date of | maadl (e ik deadl dala sy W juals
issue of the Ministerial Resolution bl v bl
authorising  its incorporation  and S
Al commercial  registration. The
Extraordinary General Assembly of the
Company may extend or shorten this
term in accordance with the business
requirements of the Company.
gl “) Article (5) (5) 23la

Oblects of the Compan

The purposes for which the Company has
been incorporated shall be to perform,

- ‘| Leither for its own account or for the

account of third parties or in
collaboration with sthers, both inside and
outside the State-of Qatar, all banking,

I financing @nd  Investment activities,

together with social services, including
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»14 | 1 First: Bankin ratlol 2dgh yuaal) gw-‘ll AT
1. Opening accounts of all categories @\.\_,11 Jsdy L‘.r_\ﬂ AR e i “C:‘é 1
Gy and accepting deposits for use in i chalee 6 Llladny
banking operations. e e’ s
20 1 2. Granting loans and advances of all | Lol ol Q) o bl y g il pria 2
categories. i .
3 3. Discounting, selling and purchasing of Lematy Wiy 4 el B Y st 3
e securities.. ‘ lect lpad g Lpaaa y SASAN Hlaal 4
o ( ) 4. Issuing, discounting and collecting | ) iy ) o &y ol 5
bank drafts. e <Al . W N
55 Jai¥l 5. lIssuing or participating in issuing -‘91'""""""“5-’""“"“!¢ sl ASp2
credit carfis, travelers cheques, and | ., 55 1)y Lalall ol daladl Loy il gk 6
{ ) any financial services. <Ll i
6. Offering public and private loans, and - -~ ) ) _
managing syndicated loans. Jie 3,004 2 A padl Ot 7 7
e 7. Granting indirect banking facilities | Olecall <lilad, lildeyt, YUl
Bl 3 such as securities, letters of credit, ; ey
bank guarantees and others. Yy N~ d L
( ) 8. Trading in foreign currencies and Ayl glaally ia ) COlanly 5 ol 8
precious metals. CABED Allaiall 48 peadd) Jaclyl dllS, Ll 9
9. Performing all banking operations L ng. DU e L)
relating to financial derivatives of all | A . .
il categories. Ll ulS_euli q.i .L__IL\.SY‘ bl U‘"L'-IO
10. Recelving shareholders subscription Aualidl y daladl SLATESYI 8 )
forms to purchase shares in Aalall el el 1 g
shareholding ' companles  and ) o
managing public offerings and private
placements sl 4 jeadl Je¥ dilS o JSdy,
el 11. Relﬁing of private safe boxes. Cilagiasll g Ladaiyly ol FRIR tlt.n_, lgr ol
L6 Jyandll
R ——  yanal
’ And in general, performing all banking
| .aperations that are permissible under
Yy =—="| applicable laws and regulations.
MU'PJ
sl \
- ond: Inv t Business Actl g il Juaellt L
T oA ) et ) el L
IR . A
1. “Pwning, establishing or participating | ¥~ g oos 2 e
yd
NP
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Gyl g s tn InveWm enterprises | 4 el Cluw pall y 1S Hil 5 e g phal)
and investm rms in the various [ S oy ddilisall AnlaBY Clelhdll i
214 /1 economic sectors, whether existing or ouddl G G 4
under establishment. oAl U“"‘" _)‘ Ty Gelia 3)‘-’,‘_, " I3 2
il 2. Establishing and managing inv-estment Ll 1J|| Lesuan! Lae | 53
funds of various categories either for 1l LGN AT 3 )T L]
20 / / it P Jy il AdLal (359 ¥1 A laTiull 3
r 5 own account or for the account of | | 3 j .
third parties. Galially Lailadl, <Yl o ol 4
3. Investing in negotiable financial :"6‘""-"“ ] e 4yl
P',u‘)“ securiﬁesq _GM ‘J_JLA:’.I.I‘Y‘ G;IL‘.\.S.“ ‘JLADL_! f'l._li“ '5
i { ) 4. Investing in investment instruments, A (35 9Y) S jlans) dplardy agal 6
portfolios and funds of all categories. | QUE 4y ylaall of g agua¥) LTSI 55000 7
5 e 5. Providing consultation services to | Jl a1y ATSY) ciills Jody Salalt 4l Slal
clients. dlaiall 5 AY) Jlae Y LSy ALl § Ly dilesidl
( } 6. Underwriting the issues of financial A
securities. Loty i g Y O
5 X i u.lﬁ _,S-.l_’ ol _)L\.\..n] 8
7. Managing subscriptions to public il o LA 84S LA Aabidl
s offerings and private placements and ’ &) o' : 7
i 35 accepting subscription forms and
( ) funds relating thereto, and
performing all  other  related
operations.
8. Issuing bonds of all categories relating
to participating in various projects _
e Third: Financing Operations: A ) Syl B
Glolhill calital byadl ¢} _,.:i 3 Sl 1
. Performi f financin ]
' ::ti\:trir:;ngfo: "vat:,igzi :edo?: nancgi 08 3 Jllhe S5 ol g 40 "'Yi Y15
economic activities, whether directly, Hual o 4 = i
Indirectly or by means of syndicated Al U'JJ\{l
Sy lendjng or issuance of securities. b ) g o 000 0 0 gl pss 2
2. Providing necessary flnancing to ile g pdiall (B ead 3
individuals and corporate entities.
RN 3. Financing of projects.
/?’Fourth: Private Banking Operations Aucldl) A padll ol sl
L Ny 1. Establishing branches and offices r\g;'y Ij‘,_, Gasd 3 Sl &3 La Lo
— “which operate in accordance with the i ) i
provisions of the Islamic Sharl’ah Law, | “elai¥ly ol sl Caa pary Ldla)fl Ayl
. and applicable laws and regulations.
Sb gl R Clal sl )__%L
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2. Performing banking transactions of all
214 | | categories that are permissible under e i e .. .
established banking customs’ and | e 4atad el Jlee¥l AlS; Jdl 2
i, applicable laws and regulations. 2 paddl e Y1 W 33 T el i DS
20 1 | Lo gamall laglatlh g dalasyl y il 431
ey Fifth: Insurance Activit syipdah Jus ) Laald
diy )
( 1. Marketing of Insurance productson | Jada cpels @S 8 4udldll cilpiidl Gy |1
behalf of third parties inside and kil DY)
o Jemil outside Qatar Lol cppdill Sladis g5 2
( ) 2. Providing customary insurance
services
e Sixth: The Company may establish or | Lapds b palad .’] s BES ST i T
Xl (311 contribute to the establishment of o T s S L
( ) institutions, agencies and companies Yool dyl 58 ) DSl iy Sl
engaged in activities similar to the| .- - e 1 L
3 el dgd
Company'’s activities, or which may assist Giad o leifat 8 vd
the Company to achieve its objectives in | Ol L Jsay WS spadl A ol ki b Ll 2
Qatar or abroad. The Company may also N ) .
A 3 be involved in any way with the o85S0 cleall gaosn 5l O 4oy gbo s
mentioned entities or merge with them Moo lgiali o Ly jiss iy i o
or purchase or acquire them. i
In general, the Company may perform | JSaYy {5,y Leiloal Bda® L) 4o A il il
B any acts and actions necessary to achieve . ) )
its g:::rctlves in accordance with the [ sl (8 L Jpamall cilagladll y dadaiifl y il i)
provisions of the laws, regulations and . .
TN instructions in force in the countries ‘L""d""‘-’"]‘
where it operates.
W""’J Chapter Two *
P R i
- e Company Capital u}m Ja u*b
" Article (6) -
4- Amount of the Capital (6) bk
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The authorized capital of the Company )
214 | | shall be Qatari Riyals three billion and six | *0¥3 4 rowes Ju el a0
hundred million (3,600,000,000}, split into | Cisle Aaiuy i jlle U (3.600.000.000)
o three hundred and sixty million | (360.000.000) 3= o § s «goki Jy
{360,000,000) shares. h{ominal value of | agudll Apail dailll cpgae Gade (O piney AR
20 1 each share shall be Qatari Riyals ten. EVRVEJEAY PR VSRR
pya b Article (7) (7) i
Subscription In the Capital Jlall i!!‘! !m;
Ju )
o el ;he Founder: wll:od haveh slgned tt:;s e Wy AL (312.000.000) Jolay pe¥!
ocument subscribed to the Company’s [ =N, , 5 2 10) o ;8 b Osila
( ) capital by three hundred twelve million e ')m.( ) 008 gt p
Lo Lgdad ¢aal 4ll N.unl\ 4y 5kad
(312,000,000} shares. The nominal value | © , . g
Oasbey Alay lle 4D (3.120.000.000)
of each share shall be Qatari Riyals ten. M gadl e ds e Ol ¢y pike
M“"‘ \ Nominal value of all shares shall be three Pl I o
M billion, one hundred and twenty miilion
{ ) (3,120,000,000), distributed in the
following manner:
Ll Ll el 2 pdfi ],
Sr | Name No of shares | Nominal value 144.900.000 Ao Mﬁ 2 m )
i 1 | Gatar Diyar | 14,490,000 o A
Real Estate 1,449,000,000 120.000.000 12.000.000 | aelil Zaadi gl | -2
Investment Sl y
Company
2 | Pension and 12,000,000 120,000,000
Retirement 0.000 2.855.1 | 285.510.000 [ %)l (ipenadad | -3
General CREY b o Shand
Authority : "1k
3 | Other 285,510,000 | 2,855,100,000
Gigall unders -
jmes 3.120.000.000 | 312.000.000 Erad
- listed under
- Schedule 1
. ™ Total 312,000,000 [ 3120,000,000
/—F;unders have paid up 50% of the e . . L.
gl sk s g G %50 a8 M‘_,M‘t-lmu_,amjnﬂ ady

n alue of each share, i.e. a total of
Qatari Riyals one billion five hundred and
| sk lion (1,560,000,000), in addition

t%a and a half percent (2.5%) of the

no inal value of each share subscribed

Lo ! olgr Tl gt (g s JS) Banh el
Oy Dlawady lile (1.560.000.000) 4ies
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Olaal__al
-1

Y14




SO gl

.....................

AYAY o il Y&/ punolird) Skl At 31 3k p2l!

*'r“./\

S

G209

$O0 wud

puea il

J ( )

Al Juaily

ARl

gl

founders against cost of
incorporation, subscription and other
expenses. The amount has been
deposited into the Company’s account
with the Qatari Commercial Bank-and the
National Bank of Qatar. This amount
cannot be withdrawn except by a
resolution to be passed by the first Board
of Directors after declaration of
Incorporation of the Company and its
registration in the Commercial Register.

by the

o (%2.5) i Ll llma ook dlyy 0psle
A ¥ (0 ppe S 0 ) g il
Oapndl p g ) 9 iy Jocas Jihia (pamaall J3 e L
@3 Al Gl A ey el y I
593 Yy gl ylad liyy (g il g jaill i)
B alae O 10 W) adall 038 Apas, an
ol (b Wy AS 500 Gapuds (Oe) 2ny Y

ookl

Article (8)
Private Placement for Non-Qataris

The Founders have agreed to increase the
Subscribed Capital by Qatari Riyals two
billion eight hundred and eighty million
(2,880,000,000), divided Into two
hundred eighty eight million
(288,000,000)shares, all are cash shares.
Such shares shall be offered in private
subscription among non founders in equal
numbers in the Sultanate of Oman, the
Kingdom of Bahrain, the State of Kuwait
and the United Arab Emirates at a
nominal value of Qatari Riyals ten {10) for
each share. The subscriber shall pay 50%
at the time of subscription in addition to
tw;}wd a half percent (2.5%) of the
nomiinal value of each share against cost
of incorporation, subscription and other
expenses and Qatart Riyals five {5) for

| eaehr share as subscription fee. Qatari

Riyals two and Dhs 50 {2.50) shall be

deducted as~spmmission payable to the
undf;wMent. " The balance of the | :
sub ion fees shall be credited to the

statytory reserve account.
P

®
O iyl Qalddl Gy

T S )0 o gl B35 (gl )yl (3051
Blaildy e G (2.880.000.000) fes 4
@ pie ok by opde gl
spgn O sla i y Ol i (288.000.000)
2 paldl QTN ki Al pgul Lgnien
Usay st dShaay Gl Ailabi (A Cpuan el
pei Lad Baaddl 2 el il LYt Alpny cu ySH
GV, Sode (10) 0¥ aul Jauw g duilly
e Lgie %50 TSl ady caal gl agaall 4y L
LYt Aagill (a (%2.5) dasi g liliiaa tzzsyy
Gl Gali aguny cijbas Jilie pgadl
b Gl as¥! e ppn IS 2 Wy il
T gaay S a1 pgadll SV 5 Anas (5)
L 5 Gaamady GV (2.5) leie pady gala
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The Board of Directors or whoever may
be nominated by the Board shall offer
such shares for private subscription
among nationals of the Sultanate of
Oman, Kingdom of Bahrain, State of
Kuwait and the United Arab Emirates
within a period of two months effective
from the date of the first Board meeting
and for a period of one month. Pursuant
to an agreement for appointment of the
underwriting agent, Qatar Diyar Real
Estate Investment Company undertakes
to underwrite the private subscription.
Qatar Diyar Real Estate Investment
Company shall be entitled to receive the
aforementioned commission against
coverage fees.

Without prejudice to the commitment of
Qatar Diyar Real Estate Investment
Company to cover the private
subscription, the Board of Directors may
reject any application for private
subscription without assigning reasons
:‘h?or. in case it becomes clear after

sing the subscription that the number

: of subscribed shares is less than the total

number of shares offered for private
subscription, the Board of Directors may

offer all or partially for public
subscript] in  accordance  with
provisions of Article 9 hereunder.

pa) 00 A5 L da g Glasdll agaial A gaes
LAS a1 Sy q.]nwuaﬁli oSyt

o BV Ldae dimy e b B0y Ll ol
Al ikl ) bl ATEN gl 34 e
W A 2 g g €U A gy oy yatl ASLaay e
Jal Eals e aoed D @l Saaidl 4yl
2aDy opd Baddy oW1 S Y1 Gudaal plaa)
gy sl LAl Aokl lall A8l
alsll AT Ldaaty Ayloaill dgate (el ALl
Ugand) haailly 2gadll Jlie gt 4S50 ol

a5el daaaall

Aokl Jlall 48,5 il WY e aa)
Jem pelall TS kit (5 tall el
el TS) e (gl G 5 38,30 5 (pad
ang el 13 ol oy LS saall o1 90
CATEY! o5 A peaa¥l 2o o TSV L (3
(el AT Za y sl ! IS iy o Lgg
Ghy pladl CUTEN Lgia o jp o} ALalS Lo g o

obial (9 Balall pl<al

Article {9)
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Public Offering for Qatari natural
persons

The Founders have agreed to increase the
subscribed capital by Qatari Rivals one
billion two hundred million
{1,200,000,000), split into (120,000,000)
one hundred twenty million shares, all
being cash shares. Such shares shall be
offered in public subscription among
natural persons who hold the Qatari
nationality. This shall be done within a
period of six months effective from the
date of the first Board meeting. Such
shares shall be offered at Qatari Riyals ten
{10) for each share. The subscriber shall
pay 50% at the time of subscription in
addition to (2.5%) of the nominal value of
each share against cost of incorporation,
subscription and other expenses.

The Board of Directors shall take all
actions necessary for managing the
subscription.

The Board of Directors shall determine
the policy for allocation of shares to
subscribers in  accordance with the
mechanism that it considers appropriate,
whether by determination of minimum
number of allocated shares for each
subscriber and/or by proportion.

3 el dpuiat Sy Camaadall 21,800 alalt olsiey

Qsdle ey Jile (1.200.000.000) il 4
Al (120.000.000) B Aenia ki iy
gkl Al ppul Lpmsan capn e Gyde
Agudall Aea (o gmalall 30 plall TS
glaial Jal Al a sedl die s il 3y 0l
5 e (10) 68 el yraw ¢ 3¥ 5 10Y) Gadadl
L4ie %450 m‘:&g;&|ﬁ\ﬁnuii)h§ )y | ER}
il G (%2.5) A 4l lilias SRV e
Ul pguyy ilas Jlie agadl LauY

Moy jlaal g GlSSI

ESY 5 oY

peesd! pasad’ by 30ty 5 0Y1 Gulaa g
ohg Apulie Lgliy AN MY 3y (opmSal
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__ Article {10)

All foundeu? subscribers to the private
sub tion to . the corporate
shareholding shall be either Qatari
L-rational or nationals of the Sultanate of
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Oman, Kingdom of Bahrain, State of
Kuwait and the United Arab Emirates. If
the shareholder is a corporate person, its
majority shareholders shall be individuals
or corporate entities that hold the
citizenship of one of these countries, all
within the percentage allocated for each
country and within the relevant
subscription quota, subject to provisions
of Articles 8 and 9 of these Articles.

Signature of the subscriber on the public
or private subscription application shall
be considered acceptance by him of
compliance with provisions of the
annexed Memorandum of Association,
resolutions passed by the Founder
Committee, General Assembly of
Shareholders and the Board of Directors.
The Board shali take action as necessary
in order to ensure endorsement in the
Commercial Register of amendment of
the corporate capital as per phases of
subscription referred to hereunder.

Payment of the balance amount in
respect of the share capital shall be made
no [ater than five years effective from the
date of issue of the Ministerial Resolution
authorizing the incorporation. The first
call  andfor call for settlement of
remainiag amount of the share price shali
be-made after at least two years from the
date of issue of the Ministerial Resolution
)uihorizing incorporation. Payment shall
be made at the times and in the manner

stipulate the Board of Directors. Such
dates shall be’/declared at least fifteen
days thereto by posting a public

Fice In two local daily newspapers. In
case g/shareholder fails to settle the due
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SaiyD 5 installment payment, as and when it |
becomes due, provisions of Article (157)
»14 | ¢ of the Commercial Companies Law shall
apply.
s Article (11) (11) 33k
20 1/
C;tizen; of na;tion:lities other tha: those el Jgd Clgusin ikl ga b daalisa ) _P-‘|
of the founders may ecome“__ i< .20 { a8 s lliy 35 b
s shareholders after the Company’s shares J;;; “:jM‘ )...: fe . Y-i U;:] o
Jio } have been listed on the Qatar Exchange, Y]. . I:Lu);l‘) &y"‘ % °/~2»5 e
_ provided that the total foreign capital ‘-f": 3¢ J el o8 Yolo 2 1 pb )
5 sl shall not exceed 25% of the listed shares. oalds¥l (a el Uy _U"'HJ‘ daalus Jii
O In all cases, shares owned by natural and | %51 o= Jiya¥) o o L:).-'.-'.)ub Gl
( } corporate Qatari citizens shall not be less AL Jue il e
than 51% of the total capital share.
e Article (12) (12) bk
S Shareholde Gapalundt S
( ) The Company shall keep a special registel: Jows ade 5lky A Jaw AS,A0 Lniias
to Pe referred to as the Shareholders Sl y (paalisall slad 4 a3 peabodd
Register, in which the name, nationality, | ' : - .
4 w&ﬂdlﬂl,*&&qu,‘.@iy,
and country of origin of each Shareholder | * = ST ga 5 o | ded
AR shall be entered as well as the number of | k! 034 UJ_" A | V! o ) _,:,l! e
shares held by each and the amount paid Ay gl lgde 8 o J gl
of the value of the share. The Ministry
shall have access to such Register and
may obtain copies of such entries.
_ q‘(jﬂMﬂnwma.}yuiﬁ)ﬂJ_’u__,
ek | The ;c?npany may deposit a copy of such | I, (il Ord Aafie g g Al 4ea
Registér with any other party for the | - . iy Jaall 130 agladi g Jaia P olls
Ry purpose of monitoring the identity of | 2 ? el s

b1

Shareholders and may authorise such
party to keep and maintain such Register
if it wishes so to do.
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entries of such Register be amended,
particularly if a person’s name is entered
or deleted without justification.

Within no more than two weeks prior to
the date scheduled for release of dividend
to Shareholders, a copy of entries of the
Register and every updated information
shall be forwarded to the Companles
Control Department.

If the Company wishes to list its shares on
the Qatar Exchange, or any other financial
securities exchange market, then the
rules and regulations stipulated under the
laws, bylaws and instructions which
regulate securities in the relevant country
shall apply.
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Article (13)
Ownership of Shares

Title to shares shall be transferred by
registration in the Shareholders Register.
Such registration shall be endorsed on the
relevant share. No liability for action shall
be incurred or enforced vis-a-vis the
Company or third parties, except effective
from the date of registration in the
Sharéholders Register.

However, the Company shall not take
actions applicable to shares In any of the

" following cases:

1 e such action is inconsistent
with-the provisions of Commercial
_—~—Companlies Law or these Articles.

12.-f the shares were mortgaged or

attached by a court order or were

(13) 33t
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Ghsd g deposited by way of security for
membership of the Board of
214 [ |} Directors.
3. If shares were lost and no replica
iyl copies were reproduced.
20 1 ! Article (14) (14) 33
Obligation har pdl  Jo A5 Sl Cilal 5N
eyl The Shareholder shall not be liable except | y s LSl 3 ae Auiiy V) pabiaall a3k Y
Jw( } within and up to the value of shares held S e g 53503
by him. This shall constitute the upper
) dumitl limit of his fiability,
( )
Article (15) (15) s
RL 3
Bl 31 Holding a share shall automatically mean | 55 el ‘.Ur.s Jad pedl 48l Lo Laa =y
( ) acceptance to be bound by provisions of 3 i
the Company’s Articles of Incorporation Aalall Lgiman il ) iy ey
and resolutions passed by its General
Assembly.
iy Article (16) (16) 33
A share shall be indivisible. However, | 4 3% o S oSl d@adll g g :‘G""‘“
two or more persons may share the title ,ug‘ q_, J‘ aaly pgs i) o _)ESI J‘ o
to one share or a number of shares, 538, olad aglia; e “‘Q-H'y‘ e 3
provided than one person shall represent | ~ , , = A . .
” th - 3- bu]."‘""‘ H.u“ *ﬁln_, ql 615)-.!“ I § _.\:L‘J
Bipdl em vis the Company. The number 2Ll o 35 5l i TN e el
of pegsdns who hold the title to one share | o 454l 238 e 45 3l & e
e I be jointly liable for obligations oA gl dad 3 g2a
/ associated with such title, subject to a
maximum ceiling limit of the value of the
’ | share. :
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Total shares héld by one shareholder shail A8 Al gl s 00 %10 e
not e 10% of the total capital share.
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Sale of Shares

Subject to provisions of Article {13) of
these Articles, shares may be sold. Sale of
shares shall not be valid vis-a-vis the
Company except as of the date of
registration in the Register referred to in
Article (12).

Registration shall be effected in a sale
assembly to be attended by the two
contracting parties or their
representatives and the Company's
representative. Shares and ad hoc
certificates may be pledged, granted and
disposed of in any other way. Such acts
shall be subject to provisions of the
previous Article.
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Article (18)
ort S

Pledging of shares shall be effected by
handing them over to the pledging
creditor who shall receive dividends and
exercise the rights associated with the
relevant shares, unless otherwise agreed
under the pledge contract.
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N Article (19)
)Attachment of Shares

No attachment shall apply to the

-—jompan\fs property by way of security
-1 for

debts payable by Shareholders.
However, attachment may apply to the
debtor’s shares and dividends in respect
res. Entries of such shares In
egister shall include endorsement to
effect that shares are subject to
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Article (20)

The distrainer and pledger shall be
subject to all resolutions passed by the
General Assembly in the same manner as
applicable to the Shareholder or the
pledger. However, neither the distrainer
nor the pledger shall attend the General
Assembly of Shareholders nor shall either
one vote on its resolutions. Neither one
of them shall have any of the membership
rights in the Company.

Founders shall not dispose of their shares
except after two years from date of final
incorporation of the Company. As
exception to that, founders may sell their
shares among themselves only during
such period. Further, subscribers to the
private subscription may dispose of their
shares after three months shall have
elapsed effective from the date on which
the Company has been listed on Qatar
Exchange.
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Article (21)

Neither the successors to a shareholder
nor his creditors, for whatever reasons,
shall —apply for attaching/ sealing the
Compahy’'s books, records or property,
nor shall they request that the Company

N ___pg divided or sold in one lot if it was
Ji:?ivisible, nor can they interfere in any
d

nner in the corporate management. in
exercising their rights, they shall have to
rely on) the corporate share taking
its final accounts and

21) i

O S Aaa 2, 4100 Y g paluaall 41 5509 ¥
Dl ol 35500 s o plIAY) auia gy 1yl
pnd daa Lmar i Lgand | gallay o)) V5 LeAShiaa
o S A5l A pkaay of Yy ) oS4
ﬂ.i,ia Jlaniad ql H._ih AN g sis_)&ll 55l
Al Lany 28580 3 (g8 Gl (ygudl

Al Lnanll i ) 8 e

YVA




1/& zaga

AYAY o il Y&/ punolird) Skl At 31 3k p2l!

lf to
-/ ‘l

G it

UE)

siall 3

A pall

Article (22)
ing to th

Rights a

Shares shall be pari passu and each share
shall entitle its holder to an equal share in
the corporate assets without any
discrimination. This shall also apply to
distribution of dividends.
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Article (23)

The shareholder whose name appears as
the last shareholder in the Company’s
records, shall have the right to receive
payments due for the share, whether
these were dividends or share in the
assets.
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Article (24)
Increase of the Capital

Subject to provisions of Articles (188) and
(120) of the Commercial Companies Law,
the Extraordinary General Assembly may
decide to increase the Company’s capital
by issuing new shares of the same
nominal value.

The said resclution by the Extra-Ordinary
General Assembly, passed pursuant to

shall define the amount of increase and

| Larice of issued shares. The said General

Assembly of Shareholder may authorize
the Board of Directors to determine the
date of enforceability of this resclution,
provi hat this shall not be later than
orfe year effective from its date of issue.

2

reco mf?datnon of the Board of
Dire and approval of the Ministry,
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G g s The corporate shareholding shalt not be | 48l ya y 5 oY adae A g Lle oliy e jiaie 2aa3
increased on basis of shares of value less | 1 i3l a3 3 el oda Ciliady 3 ) 5l
A14 1 ] than the nominal value of the share. If
new shares are issued at higher than the Oa (197) ot (193) e 3l pal P‘S“ el e pa
gl nominal value of share, the difference
shall be added to the optional reserve. OV Ll $gnaall 5o odg ladll CilS L, o 08
20 1/ o
) ol B aipe sanal) ppal anass
Subject to provisions of Articles (193) Sy Aie gl e Usaaall Lgia o 3 4 JLat
eyt through to (197) of the Commercial E )
Jo ( ) Companies Law, the General Assembly of [ s 8 Al L= 2 1,5‘ My sl 8 sl
Shareholders may decide to allocate the . . .
SV adia dgea g5 e oy A} Ageaal
5 denilly new shares intended for increasing capital By Apnasi e ol Aall ymag
N or part thereof in order to obtain
( ) property in kind and/or shares of another
company and/or for any other purpose
decided by the General Assembly of
e Shareholders pursuant to
Gl 3l recommendation by the Board of
Directors.
{ )
Article (25) (25) ol
Decrease of the Capital ) asdi
o Jeadt ¢ gl
Subject to provisions of Articles (201) and | . e (202 201) ookl slel
3 i 1,.“ Oy bl
(202) of the Companies Law, the Extra- RS Ry (201) i
Ordinary Assembly may decide to reduce | 4nlall & ddall Linaall 5 4oy dy ladh cis 20
the corporate shareholding after hearing < ce o e e
the auditor’s report and obtaining the | 2% Elam a1 4S50 Ju oy paial L,
gl approval of the Companies Control | - S8l A e Bl Al gey lleal (s
Department, in either one of the i
followifig two cases: ;Y Ogillall gaa) A @l
L A8 il dala e JL ol 80l
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T Co ny’'s actual needs.
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Gl gt adopting one of the following means:
214 1 1. Reducing the nominal value of the U‘.’J‘-“ 3 el y pgaall Lians¥) i“"—‘m U‘-"—“f" 1
share by refunding the Shareholder | 43ad el ] g paluaal (B agudl Lpawl) Lagll
il for part of the nominal value of the | 4af (1 il y2 il yawy o S (a
share or by clearing him for lability gl
#20 1/ for payment of all or part of the
unpaid balance of the share amount. kad)l Jolay Loy agall Gan¥! Al mgiss 2
o 2. Reducing the nominal value of the ALl Sl 3
F share by an amount equivalent to the
Jdw ( ) loss sustained by the Company. L i V- |
3. Purchase of a number of shares| ™ b R H"'N u-‘wm _° > 3
£ QoL equivalent to the amount required to o3y iy
2 be reduced and cance! such shares.
( )
Chapter Three S o)
2 Debentures Siladaadl 4
Sl 3t 5
( ) Article (26) (26) 33ta
Subject to the provisions of Articles from Oa (176) o) (168) o o 3l f&i el e pa
(168) up to (176) of the Companies Law, Saii gl 51 alanal g3 ey adll S 20 ¢ 408
i@, the Board of Directors may decide to Laf )l 1oa gy OIS £ i qio‘aim el
issue bonds of any nature whatsoever, o Jigasll Wil sy U jlacal dag ol y cabaioll
The said Board resolution shall state the |~ ° B PRRTES SI f
value of such debenture bonds, the terms LA
of issue and the extent of transferability
to shares.
Gigdd / Article (27) (27) ke
T e
Provisions of Articles {177), {178) and | _ auls
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(3l g Article (28) (28) dala
Composition of the Board e T
20 1
The Company shall be managed by a |z, Oa CsSa ) salaa AS,EN 5N i
s Boan:llJ of D;rectors ;omp:sﬁdb of Isewe: g lag i Zun plal) Aalal] dgnapl i colime ]
members. Six members shall be electe SN wl oy o ] . 1ot Y
o ) by secret ballot by the General Assembly O Oa ¢! ; w-.'_u ""‘f ) “‘i‘)"l g:ﬁﬁ .
IRYY Galaa G ) Gnaia (g Aadill ) 4S )
of Shareholders, and one member shall e A S ‘_‘ Jsabi .
255 Deaiil be appointed by Qatar Holding LLC as the | * ﬁﬂ u- | u, "‘, |¢" . _“" ) "T
Chairman of the Board. In ail events, the el Al g (il 3o (30 N a2 Oalnal
{ ) majority of the Directors, including the
Chalrman, must be Qatari citizens.
paiS 3 30 Y S laY1 Qulaay (3l Lad g 4-" Yl
;..n': ¥ :owever, t_he first Board of Directors have 2 3 il ylae yaad Bl Cppaacspall Ji8 e
een appointed by the Founders for a five
( ) year term, as follows:
AZka a3l
Bl gunady § Y g o saal 3 1k 2l
Name Capacity £ ety S.‘.: Y
i3, Mr. Tarig Ahmed | Chalrman and Managing Ty
Al Malki Director,  representing
Diyar Real Estat
mme::r&n:;any . oe ‘A__.:Juyuu‘,;ﬁjuhﬁ dhiadll ey oy Bl fageall
Mr. Abdullah Bin | Vice Chairman,
Nasser Al Masnad | representing Al Misnad
Holding Co. T e el
sl Mr. Mo;n:med Member WA e Ry | ae oy Sidae I-\a:"lII
Khatid Al ¥ : Y
2 anda G T RO RENARN THAY, Ry T W T |
e Ms-Abdul Salam Member, representing -
J Bin Mohammed Al-Nawras Co.
: Al Morshedi EERT WET LR T, Sl g sans fagual)
“Twmr$s leh Member, representing T n =
. " Gha@ i arecrcsemg TP, Y, R b GO 93 Sy faguad
TR ik ) _ (L)
™ | -| Mr. Mohammed | Member, representing Al
/ Jassim Al-Sagar Mal Investment Company
(LLC)
//: Mr. Robert Member,
y«a( Sl ol
-1 -1 -2
A T s S

YAY




AYAY o il Y&/ punolird) Skl At 31 3k p2l!

2 e
GERET)

B9 @cad

5D g

+14 [/

Syl
20 1/

| Douglas Dowte | National Ban of Dubai —l

Founders' corporate entities may remove
and replace their respective
representatives in the first Board.

Members of the Board shall satisfy the
following requirements:

il

J ( )

A JeasYl

1. Not to be less than twenty one years
old.

2. Not to have been previously convicted
in a criminal charge or in an act of
dishonesty or breach of trust as
referred to in Articles (324) and (325)
of the Commercial Companies Law,

unless rehabilitated.

3. Be holder of at least one hundred
thousand (100,000) of the corporate
shares. This is intended to guarantee
the rights and equity of the Company,

Gl pall

its shareholders and third parties
against liability of Members of the
Board. Within sixty days of the date of
commencement of membership, price
of such number of shares shall be
deposited in one of the approved

bahks. Such deposit shall be subject

ither to negotiation nor to pledge
or attachment, until the end of the
period of membership and the
approval of the financial statement of
H] the last year in which the respective

member was involved. If the member

falls—~to provide the security as
requjpéd, his membership shall be
, ified. Similarly, If the Board

w member is a corporate body, the

Jie Opaayall
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corporate body shall be holder of a
number of shares equal to the
aforementioned value and shall retain
those shares in the same manner as
mentioned above.

Article (29)
Term of the Board of Directors

Elected Board Members shall be elected
for a three year term. A Board Member
shall not be re-elected except for a

(29) sk
S salaa &y g $a

SO Bad aadial 30y Galaa slae] cadiy
Ciglil (g} goimal) olagil Bole] ey ¥y el g

Representative of the Bank

The Chairman of the Board of Directors
shall serve as the Company’s Chairman
and shall represent the Company towards
third parties and before the courts. The
Chairman shall carry out all resolutions
adopted by the Board and shall be bound
by its recommendations. The Chairman
may delegate part of his powers to other
Board members. The Vice Chairman shall
replace the Chairman in case of absence.

second successive term. Aol T (45 ) o V) A5y g
Article (30) (30) s
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Article (31)
"99&1!51@[41%9195
Subj’éct to provision Article 28 of these

Articles, if a position on the Board
| becomes vacant, it shall be filled by the

| person who secures the highest number

otes of those shareholders who have
notavon the membership of the Board. In

se of any obstacle that prevents such

L1 person from holding such position, the

(31)
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S8 g next highest vote earner shall hold the | dua ¢35 oY) Gulan o cued 2L S Hall Jady
position. The new member shall only | . . )
A14 7 | complete the term of his predecessor. If | & 4 D adindl Adball Apnandt ) 3420
nobody exists to occupy the wvacant Al e CADY S el 4l )
iyl positions, the Board shall convene the
General Assembly of Shareholders for it
20 1/ to assemble within two months effective
from the date on which the position
r became vacant. The General Assembly .
Fr= will elect the person who occuples the | Of 3.)03) Oalaa suae JS o «JisaY) mpaa iy
B A Lagla g 380 luaily gl 4Kl 5 054
Ao il in all cases, each Director shall ¢ 'q-d )
) immediately  after assuming office | Sl IV (e Wty s AN Ly Aalil
disclose to the Company the positions { . B o . -
s asadall | apaad g dalgll
that he occupies in other private and kg o' el Sl spaady Al
e public companies and institutions and any A gl e
Al 3 other major duties that he performs. He
( ) must equally disclose the time allocated
to those duties and inform the Company | 43 ual 4% jles oL 5 0% Gulas guiae o 3k,
f h once it : = . ..
of any change on occurs sy é 3, Ay G peadly Afal iy
P Jy dgaluny S8 mliae LY O
Ay Al Cag ol (G oSea 3 Juxidl
In the course of performing their powers ' F .
and discharging thelr duties, the ey Jyanall il illy Aty il pSaly
members of the Board of Directors shall Zalatalt Lot of 4 48 il oLl
act with honesty and integrity, taking into T ety 25,40 e
S consideration the interests of the
Company and its shareholders and they
S Il exert their best efforts in similar
Y | | circumstances and abide by the laws,
regulations and decrees in force and the
| -Articles of Association and internal
— / policies and by-laws of the Company.
(L (50
| Article (32) (32) 33
/" | If the number of vacant positions reaches

~
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one quarter of the total Board positions,
the Board of Directors shall convene the
General Assembly within two months of
the date on which the last position
became vacant in order to elect the
persons to fill the vacant positions.
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Article (33)
Powers of the Board

The Board of Directors shall have the
widest powers to manage the Company
and carry out all actions required by its
objectives.

Nothing shall limit the powers of the
Board except as provided for in the laws,
regulations, these articles or resolutions
of the General Assembly. The Board
shall, to this end, adopt a charter which
provides a description of the operation of
the Board and the distribution of duties
among its members.

(33) 33
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Article (34)

The Board of Directors may nominate one
of its members to act as Managing
Director and determine his powers and
remuneratipn. The Board may also
establish; from among its members, one
or more committees to perform such
duties as prescribed by the Board. The
oard may also grant the Chairman, Vice
Chairman, Managing Director or any
Directoror the General Manager of the
Campany the right to sign solely or jointly
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o ol 4wy Oa By BHlY1 Calaa sy
oy iThtia B'oardfsi:ialz:hbf convenetfi b\; ast: — Jiy Y ey Y e 4:-'\___.‘_1 A g
nvitation of its Chairman or of at least | 7, y p E u-3-“ 3aS Cieladal ddw (e Clelday)
i ( ) two of its members. The number of v i ladll g Lial (35S .y Baad ol Al
meetings to be held during one financial G . . . .
U‘h Q-!.-..nn“ slacy 4\._;}.!-.“ 4.}._1&5-&" o_waaa 13}
5 sl year shali not be less than six. The Board |~ = ™ 1S o sesd - aimiy o a5 g (B
I meeting shall not be valid unless dic (90 S Ol el el ) e Y :
{ } attended by the numerical majority of its oalaal glaial
members. It shall not be permissible for a
Board meeting not to be convened intwo | b i
sx months. ’: AS A S 5a ot a3elagl 3 Y u.nli;.a diny
S 3 ; W A clelda¥l g o
34 The Board shall hold its meetings at the | &= *1¥ WXSoe gols Sleldall 5 o 5 ,T ”
( ) Company’s business domicile. Meetings onlaall %
may be held outside its domicile of
business pursuant to a Board resolution,
. h‘i)}ﬂ‘&&%@oii_)b)ﬂu@}h.\
) If needed, a Board member may | sumall 13g] oS3 AAN 220 Ay udaall 4D
authorise one of his peer Board Members | 8] je Gdadl gime Gy of Jy2u ¥ lbiga
to deputise for him in a Board meeting. Aaly pme
In such case, the said deputy shall have
two votes. No Board Member shall . . 3
deputise for more than one other (ol e s goal ey Galandll 1 i 2
Member. gmall g gari SN 4l L.;.\ll Gl D su!_,myl
Syl - ’ : t@?lwqamlﬁjugu‘ua_)ui
Board résolutions shall be passed by the | sl il (33 5k oo Calaall &l i 8 laca) jsaay
e jority of votes of Member.s present. In ool Ll 1 5 sal Ay (’;L;
case of deadlock, the Chairman’s side
7 _LF%hall outweigh the other. The objecting
/ Members shall record their objection in
Aﬁ_’ o ouiy minutes of meetings. Board | . . .
resplutions may be Issued by circulating | T ° 'iJ iJi‘ S JL‘;S 'th‘ _Lsi;:-" h‘:
T em for Members’ signature without | 3 ' T2 ‘."‘EL“"‘ ot patal oY
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Iif a conflict of interest Is established | S5 yllai ol AL CWMa 3 pay AN o
a4 involving a maijor shareholder or Director oY) Gdaa e ABia lad (DA e Sl
with respect to a matter that requires a oddaal e ey 8 Can gar L sl 13g) JS2
iy Board resolution, and that the Board
resolves that it is a matter of importance,
220 1/ the Board must pass its resolution in the
presence of all its members. The directors
concerned may not take part in the voting
S process related to such item. In
J ) exceptional circumstances, such items
may be handled by one or more
P committees formed by the Board.
{ )
Article (36) (36) 3
Removal of a Board Member B pulaa guins 30
e
Bl G Subject to same majori.ty requirement as | 13, o i sl aal J je ddall dgeaall 4o
( outlined in the previous Article, the L) i*h‘yb 51 Galaa (e e C‘ S e
General Assembly may remove one of the | | 26 (5 e crlle gle ol 5} s alall 3
Board Members pursuant to a proposal to ot "l)‘ 5 2 4 '-’_ C s
this effect by Board of Directors, or dedl Gy &) 0 Jl ¥ L oSl u-*““}_‘_“'““
pursuant to a motion signed by a number Ao Sl
A of shareholders holding not less than one
quarter of the subscribed capital.
In such case, the Board Chairman may | s o gadaall asi) e aas Allall sia )
convene the General Assembly within ten a5 O ol 3 ke A SV Y] daledl dgnanlt
, days from the date of filing of motion for | Z, 13 -ig 8l Ay ha) Cadd Yy o el il
= removal, failing which the Companies 5 s pew ..
e ?} Department of the Minisl':ry of B33l 4m 33 ey JleeY) 210
— ~———._ | {-Business and Trade shall convene the
| - General Assembly. BN e e B udae poac s 13
il FIf a Board Member is absent for three | 2 “leldal duad S U:“*‘u Adia QL’?“"‘-*'
‘ /{4‘“;‘ o c::i:';'p meetings or five non |ddaall ey (pulad) “:}“:‘ P U o *-"R-":“_‘
f J consecutivé meetings, without an excuse Aiis | o o ey 18
N acceptable to the Beard, the Board shall
a decision considering him as
r Signed member.
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Gl g Article (37) (37) 33t
Minutes of Board Meetin galaall Sluds polaa
+14 [/
Minutes of Board meetings shall be 3 oyt chetaal palae o
\eie laa : J
3 recorded, signed and kept by the Board é"“ M ladh "y 2l JT “wfd
Chairman and the Board Secretary. AT =
#20 1 !
Extracts of Board minutes and copies of o el xe
sdaa &l ) | palaall Cia jdiuee Ll
Board resolutions shall be deemed valid if | © . u‘),‘)i _C"'.'"“ "_‘)M . .u L.
paa b i Q‘hs_,‘d UJS"U Lq.uu_,,\.l.“rlssﬂ o_)h‘g‘
gned by the Chairman, the Vice B o 1 e v !
Jur ( } Chairman or the Board Secretary. odaa Ju Ol ) 4 1 BNY U"“““'U““*;J‘
LS
) il The Board shall appoint a Secretary to
i Jeaill perform the Board secretarial work. The |, iy e Ol Galaddl el Y Sl a sk
( ) Board shall fix the Secretary's Y,y aflalaialy 4dgay adilSe say,y oalpall
remuneration and determine his duties | e s ) AT g el Cpsal g J:,M
and responsibilities. The Board Secretary i ‘ it ; b{ﬁ
e may not be dismissed except by a Board 42
aadl G ! resolution.
(
Article (38) (38) Bala
items to be nted to the An Aalal) 5l )l Slaldagy) 9 il
<ad neral Assembl aglal)
At least three days prior to the date | , Cpaaladll Lo juai cias L 515Y) el amy
scheduled for the General Assembly | 7.y Sea b okl Lo 3 Alall Zpeanl .\Li..i:'l Ji
meeting to be held to deliberate on the | " [ 2% B Ay sl L mag )
Company’s balance sheet and Board oy e L A ,n.'.1‘1 ;);.L?Ld\ (-,.. -,3‘,;:}"\ ,3,-’,.'1{;
Sigd N.report, the Board shall furnish the Auditor tE = -
! ith a detailed statement including the
"™ |A'following Information:
R sliacly sty e Juaa (Al ilaadl gaan ]
/—-"r.” All amounts paid to the Board | Jsal (e el Al b 4S A0 5 Galoe

oulae lada ygadaa Jiiey i yay el g

o ot " er during the relevant financial | acad e <3, iy juaall e Juy 3 0¥

i year/ This shall include remuneration, o PR L Lk ya dia ptin S

o ary, fees, honorariums for | i, a4 4 oo )L I s

N attendance of Board meetings, e s g ol o e q;is_;.:.l\
allowance for expense plus whatever )
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Gl g each one of them received In his
capacity as a technical or
414 } administrative staff member or in
consideration for any technical or
“ administrative work or any consulting (o | . Ay B gl Uil 2
ot assignment that he might have * Saig- L!"'ncn Z;.J‘TJ i35 lay) )‘l] )
P20 1 1 attended to or provided to the L = ) :
Company.
e 2. Fringe benefits / benefits-in-kind | uie 1) 5 80 Lddaa £ iy U ClilSal 3
Jio ( ) which the Board Chairman and every oslime ]y Galadll st
Board Member  received/enjoyed
5 dmi¥ly during the financial year. wdae slimely L)) diaiaidl adudt 4
) _ o ltal of aag it g cadlall 5 tayt
( ) 3. Remuneration proposed by the Board Al olghil e iy g3
for payment to Board Members.
ac v b 1 Eilglasll
2 4. Amounts allocated to each current ‘L'&, t,;;" wl J“H“‘:"s","";] T" =
el 3,4 and former Board member, either as | &* V=) sl 50 fy_‘-’ -
( ) retirement annuity or compensation ASdl dadie
or end-of-service gratuity.
‘;L_aigls.ﬂl dg.mgash.ls.:ﬁu' o bl 6
5. Transactions in which one of the | il JS)dalsl COLallll ae 1S5 ) gua
Board Members or Directors has a
=15 s personal interest or that constitute a
conflict with corporate interests. & gusa g L £yl dgali ool 7
: ADhailiy & il
6. Amounts actually spent in publicity
whatever its form might be, together
with breakdown of each amount.
PR “?'? . oy 4l LAl luaill CalSl iy o) gy
— == 7=, | | 7~ Donations indicating parties that | U8 Ca 4Geal ye 3ay slimcYl aal, WYY udaa
E received such donations, reasons | sLacl, Al ) u.,-‘-u (ea il Clial a2l a
therefore and any other relevant | s plal 2in e Lelaa o  yica 300N alaa
d details. é‘_))‘!‘ fan U" B3l ol il e g Oy dalddl
Jadlae! e cuas i
/‘-, ﬁ' - Detailed statement referred to above,
A2 | | shall be signed both by the Board
-— Chairfnan and one of the Board Members
" | | after bking reviewed by the Company’s
al auditor.  Chairman and Board
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Members shall be jointly llable for the
implementation of provisions of this
Article and for genuineness of
information listed under all papers and
documents stipulated hereunder.

Article (39)

Attendan { ] non-

Members

The Board of Directors may invite the
Company’s Director General or any of its
staff members or other persons of
expertise in order to attend the Board
meeting and provide any information or
clarification.

The Board may also request, by a
resolution passed by the majority of its
members, to seek at the Company's
expenses the advice of a third party
consultant with regard to any corporate
matter provided that the consultant’s
appointment has been cleared of any
conflict of interest.

(39) #a

o) g O Gon qulpall CiSlulp)  gia

Oo Ul A58 e e geny o 5laYY udaal
glaia) sl 8,0 (555 0n pa st sl guilige
Chabiay of ity (e 4alley Le apaisl aladll

Bl S Gl ol i) odad Gy LS
Bl ja oyl gl oy 28,80 )5dl e f (4
leﬁ&@nﬂl ua_)hif.b.la_,_)fn

(g

Article (40)
Board Remuneration

Subjecthyto provisions of Article {69) of
these—"Articles, the Ordinary General
Assembly of Shareholders shall determine
remunerations of Board members.

-~
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Article {41)
ApDE .

Board of Directors may appoint one
more General Managers n the

(41) b3
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Company and authorize them, either
jointly or individually, to act as signatories
for the Company. The General Manager
may sub-delegate part of his authorities
to other officlals and employees of the
Company and form management-level
committees to assist him in the carrying
out of his duties,

The Board may alse form specialized
committees and delegate part of its
powers to such committees. Board
committee shall be composed of at least
3 non-executive and independent
members. The Chairman of the Board
shall not be entitled to be member of any
of the Board committees.

The Board committees shall be formed in
accordance with procedural rules set by
the Board provided that they define the
committee’s responsibilities, its term, its
powers and the manner how the Board
exercises control over it. the Committee
shall report to the Board its proceedings,
resolutions and recommendations in full
transparency. The Board shall follow up
its committees’ activities to ensure their
adherence to the tasks entrusted to
them:
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Article {42)
| Manager’
Duties

nsiblilties and

QGeneral Manager shall, under the
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control and directives of the Board of
Directors, implement  the Board
resolutions. The Board shall determine
the responsibilities and duties of the
General Manager who shall be liable to
the Board for the performance of such
responsibilities and duties.

idpall daagy adaall Gl 1S 2 AR iy
Vapue (sSay 4dalyy pladl sl Clialaiil
Cloloia¥l oda Aujtes e gdaall L

a5l

A properly constitutes General Assembly
shall represent all the shareholders. its
meetings shall be held in the city of Doha.

Chapter Five umaldd) Gl
General Assembly of Shareholders Aalad) Apanll
Article {43) (43) Bia
Constitution of the General Assemb dalall Lpmandl 0h 9SS
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Article (44)

The Founder Committee shall prepare the
agenda for the ~Founder General
Assembly. The Board of Directors shall
prepare the agenda for both the Ordinary
and Extra-Ordinary General Assembly of
Shareholders.

b)

(44)

Adall dmaall Jleel Jga dwlill Lall a3
Zamandl Jlael Jgoa 851091 Oalaa anyy dpagulal
Al ey antedl dalal)

.~ Article (45)

tonstitutive General M

The first Board of Directors shall act in the

_Lsiate of the Constitutive General Meeting

d for the a cement and declaration of
the Wporatlon of the Company.
The meeting of the Board of Directors

;haII/be chaired by the Board’s Chalrman.
The Board shall, , undér the above
€ntioned capacity, be entitled to review
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the founders’ report on the incorporation
process, and approve the establishment
costs and announce the final
incorporation of the Company.
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Article (46)
Annual General Assembly

The Ordinary General Assembly of
Shareholders shall be held at the
headquarters of the Company or in any
other place in the City of Doha as
specified by the Board. The Ordinary
General Assembly meeting shall take
place at least once a year during the four
months that follow the expiry of the
Company’s financial year. The Board of
Directors may convene the General
Assembly of Shareholders whenever
there Is a need, and whenever the Board
is required so to do by the Auditor or by a
number of shareholders representing at
least one tenth of the capital.

In cases in which the Assembly is held at
the request of the Auditor or of a number
of shareholders representing at least one
tenth of the capital, the agenda shall be
prepared by the party that requested
such meeting. In such case, the agenda
shall be Timited to the subject of request.
No othef topic shall be deliberated except
iteris on the agenda.

| AfteF obtaining the consent of the
: ister of Business and Trade, the
Co nies Control Department may

nvene the General Assembly in case

- thirty days have elapsed after the

occugtence of the cause for convening,
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without the Assembly having been
convened by the Board of Directors, or if
the number of Board Members drops
down to less than the minimum number
specified under Article (32) of these
Articles, or if the Auditor or a number of
shareholders representing at least ten
percent of the capital so request,
provided that the Auditor or the said
shareholders shall have genuine grounds
to justify that. In all cases, cost of such
invitations shall be borne by the
Company.
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Article (47)

Attendance and Voting at the General
Assembly

Every Shareholder shall have the right to
attend the Genéral Assembly of
Shareholders, either by himself, or by
proxy. In order for a proxy to be valid, it
shall be drawn up in writing in a form of
an ordinary written proxy and the proxy
shall have to be another Shareholder,
The Shareholder shall not authorise a
Board Member in order to attend the
General Assembly on his behalf. Minor
Sharehclders and those subject to
interdiction shall be represented by their
legal representatives In attending the
Ger | Assembly.

shall  be

Corporate  Sharehaolders

3  represented by their duly authorised

representatives.

Evz@reholder shall have a number of
votes equivalent to the number of shares
has he holds. However, except for the

der, no shareholder, either on his

(d47) 3
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sl gk own behalf or as a proxy on behalf of
others, shall have a number of votes in | Adall Lyeanl (i Siea 5 1Y) Uadaa 05S5 O ine
s14 4 excess of {25%) of the number of votes of | a3} daial ol yi Caalyll 22l e Jb ¥ Lo
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il ' Y odaa slael Gaag Yy Lowil Gl
The Board of Directors shall be|. . S0 & e
Ll Jgaaadl ) sy sl b ol LAY
20 1 represented in the General Assembly of ~ i‘j "’h lh_u 2 . "1’3 “’T}M
Shareholders by the minimum number of Adyyuaadl (o pgiad el ks oo
| members that form its quorum, provided
e that such number shall include the
Ja( ) Chairman or the Deputy Chairman. Board
members shall not participate in voting
. on the General Assembly’s resolution
Y
e dail relating to clearing their liability for
: ) management.
Article (48) (48) Bila
e Trading in Company’s Shares on the Lol Lmand) i) g g9 48 ) agudy J glaslt
i 3l General Assembly Date
( ) Dealing in corporate shares shall be S :ﬂ"j! f—’f‘-"' *SJ'_"“ ‘ %"‘"" ‘ o d gl f"'i"—’
stopped and registration of any transfer o g H""y' 48k Ju gl 28 S Y-? _‘*‘L"“
of title to shares shall not be entered in FETIRC L P L
— the Company Register on the day of the
kil convening of the General Assembly.
Article (49) (49) 3k
Chairman and Secretary of the General dalal) Amanll plaial 3hay asiy
Assembly
Ty The Gengral Assembly of Shareholders ;‘4:_:3\:1_,‘.5_;14)'! unl&‘u"i” o &l w‘_f’"‘-"’
shall be chaired by the Board Chairman or | ot Osil Comsy A 3 AW Galaa 4033y G
-~ his Deputy or by the person authorised by | & ol oo S gpalt il Omal jay glaiadll
y, the Board to chair the General Assembly, S Adall dyeanl!
;;Fhe Chairman shall -appoint a secretary
.~ _~="|and two voting controllers. Such
N e appoiritgent shall be endorsed by the
~ s Generﬂssembly of Shareholders.
- A Article (50) (50) b3
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Resolutions passed by the General
Assembly of Shareholders in accordance
with these Articles, shall be binding upon
all Sharehoiders, whether they were
present at or absent from the meeting at
which those resolutions were issued, and
whether they had voted for or against
those resolutions. The Board shall
implement the General Assembly
resolutions as soon as they are passed.
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Article (51)
Invitation to attend the General
Assembly

The Board of Directors shall publish
invitations to all shareholders to attend
the General Assembly of Shareholders, at
least fifteen days prior to the scheduled
date of the assembly, in at least two local
datly newspapers issued in Arabic and on
the website of Qatar Exchange and the
website of the Company.

The agenda, financial statements and
external auditors’ report shall be attached
to the invitation. A copy of all relevant
documents shall be simultaneously sent
to the Dompanies Control Department.
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_,/ Article (52)
I Agenda of the Annual G I

Agenda for the annual meeting of the
rGeneral Assembly of Shareholders shall
include the follpwing:
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year,

2. To hear and approve the Auditor's
Report.

3. To discuss and approve the
Company’s balance sheet and profit
and loss account.

4. To consider and approve the Board of
Directors’ recommendation regarding
the distribution of cash dividends.

5. To clear the Board Members from
any liabiiity

6. To appoint the External Auditors and
determine their fees.

7. To election Board Members If
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necessary.
Article (53) (53) 33k
. dypllaall 40891 g dpslal) dotal i
and Voting Reguirements il iRl ATy
Meeting of the Ordinary General

Assembly of Shareholders shall not be
valid unless it is attended by a number of
shar ers representing at least half
the capital. If such quorum is not
avaitable within one hour of the time
specified for the meeting, the meeting
shall be valid regardless of the number of
ares represented thereat.

R:s«:éu}ns of the General Assembly of
Sh olders shall be made by absolute

_;majgrity of shares represented thereat.
S
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214 1 Assembly
i The Extra-Ordinary General Assembly of | & 32°° wle 8l Apladl Jﬂé WI—Ml Sa
Shareholders shali- convene at the o e S Gl e Sl ERSTE TR
020 /1 invitation of the Board of Directors or | ¥ \a (isfias Opedbuadll (e 20 (ge 3007 el
pursuant to a written application g-i SlaYl Oalaa o anay g c(-u e O
r addressed to the Board by a number of | diay §laiadld dalall Lpmandl go3 & allall 23
o shareholders representing not less than | (Jyay fa 5 e (" g de duad Pladple e
Jw ) one quarter of the shares. In such case, Al Callall
the Board of Directors shall within a
3 Jamg¥l period of (15) fifteen days from its receipt
: of the application, convene the Extra-
{ ) Ordinary  General  Assembly  of |aadl A Sgcall 4mgly galaall sy o1 W4
Shareholders. 338 ya 3,000 N 1gadity of Gadllall Gl <5 4S3dll
A8l dd o 3 geall e ydl IS A
e In case the Board fails to forward the
sl Gl invitation within period stipulated above,
( ) the applicants may file their application
with the Companies Control Department
in order to forward the invitation at the
Company's expense.
iy Article (55) (55) b
Quorum of the Extraordinary General a0y Lstalt S8 Adlad) Lmandl il
embly and V ul_,iﬂimurglhdl
Meeting of the Extra-Ordinary General ‘L"J“";”'—"“""‘;_Jﬁ 4‘1‘:'“ L""““: = tL"‘-‘-l t'J-’_S! y
Assembly of Shareholders shall not be | & 0sl) £l AU O sliay & saalina o s 13 V]
S valid cept if it was attended by Y e 38,50
sharehglders representing at least three
) quarters of the capital.
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In case such quorum Is not available in
the second meeting within one hour of
the time specified for the meeting, the
meeting shall be valid regardless of the
number of present members.

In all of the above cases, resolutions shall
be passed by 2 majority of two thirds of
the votes represented in the meeting.

The Board -«ors shall declare
resolutions passed by the Extra-Ordinary
General Assembly of Shareholders, in
case such resolutions included
amendments to th "ia 'rsoNof
Association.
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Article (56)
Competence of the Extraordinary
Genera| Assembly

No decision shall be made on any of the
following topics except by the Extra-
Ordinary  General  Assembly of
Shareholders :

1. Amendment of the Memorandum or

Articles of Association of the
Company.
2. Increase or decrease of the

Company’s share capital.
3. Increase of the Company’s term.
Dissplution or liquidation of the
Company, or its merger with another
corporate entity.
-5 Sale or disposal in any other way, of
the whole project for which the
Company Wwas incorporated.

>

In caseof approval decision on any of the
aboye topics, an endorsement to this
¢t shall be entered in the Commercial

(56) 4t
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3l g The General Assembly of Shareholders | L.l e ot gl Adal Lnaall jean ¥
shall not deliberate any items not listed | _ .
20 1 on the agenda. However, the General | &maall (53 IS nay cJac) Jgaa A da ol
Assembly shall have the right to . Lall i -
r ts—» - - . ‘ » -
r deliberate upon any serious matters that L ol sl b Al G
a3 may be raised during the meeting, or in | g o e | el b 13 o g Laaay!
S ( ) case a number of shareholders ” N
representing at least one tenth of the | Jeall Lul) de Gliay Cparluddl (ja 22 Jlacy!
Juas¥y capital request that a specific matter be Y
i incorporated in the agenda. B gl
{ )
Article {58) (58) pala
= Binding Effect of General Assembly’s daladl Agnandl il )8 4gal 30
Al 3 Resolutions
( ) o Apotalt Aalall Agmandl (e 5 paliall il ) 3 ) 5SS
Resolutions passed 'by the Ordinary or | S 3 g Cpaalisd @“J Lasle gl e
Extra-Ordinary General Assembly of [ : =l ] . L
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Shareholders shall be binding on all s AAGD 5 Y] ol s cnilia o catle
. Shareholders, whether they present, -f-” :‘f‘f" ';J \‘f ‘U‘“I*". S "-”'d, ;! -L A
A absent or defaulting. The Board of ""'Ls-:‘“l a5 ":i l‘:'"-.)-"“‘t_ 29 Ayl
Directors  shall  implement  such FE Oe ey de duad a5 0 -
resolutions immediately upon their A gua
passing and, within fifteen days of the
date they were passed, shall copy them to
rhe&impanies Control Department.
Gisal _
) . Article {59) (59) 33
T Attendance Record of the General dalall dmandl pladal (o puladl Jpue
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Article {60) (60) 3%
G Min neral I dalall Apanll clslainl olaa
020 1 1 Minutes of meeting shall include | il 45, ;gaall Gl Havaly glaial juoaa g
information on the attendees and the | w,, e i) SIS A o«  yal il
constitution of the quorum, and the ag ladll 1 sl 3,0
gyl Ay )
names of the representatives of the
Jiw ( ) Companies Control Department. % W i ”eib oda recats L&
£ deas¥y Minutes of meeting shall also include o c:l_—)l_,ill_,’ tt_""'\y‘;m‘ Has L (JS_‘, f"‘h{:
M adequate summary for all deliberations of L ""_’i'J A Sl g ¥l 230y Apnandl u”_“_""‘
{ ) the General Assembly of Shareholders | 31 53 5a o} () saabuadl Cillay La S ‘-!-“_n* R
and all proceedings of the meeting, anall g4 4 S il G e
resolutions passed by the Assembly and
2 number of votes that supported or
Siell G319 opposed the resolution in addition to any
( ) matter that the shareholders and
representatives of the Commercial Affairs
Department may request to be recorded
in the minutes.
<l Article (61) (61) 3L
Within no more than one month of the | 1. glial ymae e 5pa Jua)) any
date of the meeting, a copy of the S e e (Dl S 30 ) e s A2y dalad
minutes of meeting of the General NP 5
Assembly of Shareholders shall be sent to mTER o
B the Companies Control Department.
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also determine their fees. The General
Assembly may re-appoint them, provided
that the period of appointment shall not
exceed five consecutive years.

The Financial Controller (Auditor) shall be
selected from amongst those registered
In the Auditor’s Register stipulated in Law
No. (30) of 2004 streamlining / regulating
the auditing profession and who shall
have practiced the profession for at least
ten consecutive years.

The Founders have appointed Delcitte
and Touche as the first auditors for the
first financial perlod.
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Article {63)
Ext Auditor’s Re: ibil

In attending to his duties, the Auditor
shall observe all restrictions imposed by
law. The Auditor shall be responsible for
genuineness and correctness of the
information included in his report. In
case of multiple auditors, they shall be
jointly responsible for the auditing work.
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Article (64)

A

The External Auditor shall have at any
time the right of access to the Company’s
books, records and registers and to
request any information that he considers
necessary. He shall have the right to

verify the assets and liabilities of the | %

Company. In case of his inability to
exercise such right, he shall include this in
a written report to be sent to the
Ministry, along with a copy to the Board
of Directors with the view of referring
the matter to the General Assembly if the
Ministry fails to address the issue.
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Article (65)
External Auditor’s attendance of the
General Assembly

The External Auditor shall attend the
General Assembly of Sharehclders and
express his opinion an all matters related
to the scope of his work, in particular, the
Company’s balance sheet. He shall read
his report to the General Assembly. The
report: shall include all such information
as required wunder the Commercial
Companies Law. Each Shareholder shall

: hg)e the right to discuss and request

- clarifications on all matters contained in
his report.
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The Company's financial year shall
commence on the first of January and end
on the thirty first of December in each
year. However, the first financial year
shall cover the period from the date of
incorporation of the Company until the
31% of December of the next year.
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Article (67)
Semi-Annual Financial Reports

After obtaining the consent of the
Companies Control Department, the
Company shall publish semiannual
financial reports in the newspapers for
review by shareholders, provided that
such reports shall have to be reviewed by
the Auditor.
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Article (68)
Retention from Gross Profit

A percentage fixed by the Board shall be
deducted annually from the gross profit.
to provide for depreciation of the
corporate assets or to compensate for the
drop in their market value. Such amount
shall be used for the purchase or
maintenance of materials, machinery and
equipments. Such funds shall not be
distributed to shareholders.
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Article (69)

Distribution of Net Profits
-

Net profits shall be distributed as follows:

1. 10%0f the annual net profits shall be
-+"" deducted in order to form a statutory
Such deduction may be

eserve.
p ; suspended in case the reserve balance
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reaches 100% of the nomina! capital.
Allocation of funds to and from the
reserve may be reviewed from time to
time by a resolution of the
shareholders, provided that such
reserve shall not drop below the
minimum limit stipulated under the
law of the Centrat Bank of Qatar and
regulations issued in implementation
of such law.

Part of the profits as determined by
the General Assembly of Shareholders
shall be deducted in order to fulifll the
liabilities and obligations in terms of
the Labour Law.

The Board of Directors may allocate
part of the profits for establishing a
fund to motivate staff. The Board of
Directors shall lay down bylaws and
regulations that regulate such fund.

Pursuant to a proposal by the Board
of Directors, the General Assembly of
Shareholders may decide to deduct
part of the net profits in order to form
an optional reserve. Such reserve
may be used to finance aspects to be
determined by the General Assembly.

Furds required for distribution among
shareholders, as first partial profits of
{at least) 5% applicable to the amount

aid out of the nominal value of
shares, shall be deducted. However,
in case-profit of any one of the years
is not-enough to allow for such
deduction and distribution, such

amqunt shall not be deducted from
/ﬂ%ﬂs of the subsequent years.
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6. An amount not exceeding 10% of the | _lo Uy ¢Jay cLA s Lasg
214 [ | net profit after deduction of S odAldd L o oY Galaa '
depreciation, reserves and distributed Dlgid Ja 5f Jabgal Jla oLAiY .
i dividends as per previous item, shall bl J_“,;
be allocated as remuneration for ) )
#20 1/ Board Members.
5 7. Balance profits thereafter, shall be
e distributed among shareholders as
Jw ( ) additional dividend or shall be carried
forward to the next year pursuant to a
proposal to this effect by the Board of
N
) el Directors, or may be allocated to the
( ) formation of a reserve fund for
financing non regular depreciation.
ae Article (70) (70) b3
Sl Gl i Sl (e 7l Y Qs daga g OlSa
( ) to Shareholders
Dividends shall be payable to St @ Osalad ) b DY LRSIy A
shareholders at such place and time as )
determined by the Board of Directors, | ¥ Jajds 3 0a¥) Lalaa Laadaay ool Sagdly
S a0 provided that the time fixed for payment TN . :

3 | dgnaadl 3 85y 5 e ] el jglan
of dividends shall not exceed one month _@J_,ﬂl._‘ = M LA &t O g St
from the date of the General Assembly
resolution for distribution.
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If the act that gave rise to such liability
had been presented to the General
Assembly of Shareholders by a report
from the Board of Directors or a report
from the Auditors, the civil liability
charges shall lapse upon expiry of five
years from the date of issue of the
resolution of the General Assembly which
endorsed the Board’s report.

However, if the act attributed to the
Board Members constitutes a crime or a
misdemeanour, the action for Hability
shall not lapse except when public liability
shall have lapsed.
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Article 72
Disputes against Board or Board
Members

Without prejudice to the rights of the
shareholders as prescribed under the
applicable laws, disputes affecting the
public or common interest may not be
filed against the Board of Directors or
against one or more Board members,
unless--they are filed by all the
rs upon a resolution passed by
the Gerferal Assembly.

Any shareholder who wishes to file a
simtlar case must notify the Board of

Directors at [€ast one month prior to the
General mbly meeting. The Board of
Dire shall add this item to the

>

agenda of the General Assembly.
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Article (73) (73) 5ka
il Dissolution of the Company A4S ;AN plaakil
#20 /1 f The company shall dissolve in any of the ) paals 2€ L2 -
following cases: AV gl 38, “
et 1. Expiry of its term, unless extended in el gly, 2223 "l g sl :. ..\,.]| “L‘H: )
Jdo ( ) accordance with the provisions of £ Wl
these Articles.
Syl
Py 2. Attainment of the objectives for | in.s. S ol o cuds S aall olgm |
( ) which it was founded, or impossibility digas
of achievement of its objectives C
e 3. Transfer of all Shares to a number of s
. | ) (FIVES |
Bl Gl shareholders whose number is less iy Guaaliadl e ':jr' "'"J‘;:Ty Gy _h;jhu )
( | than the minimum required by law. i oA o=
4. Issuance of a court order to dissolve
g:; declare the bankruptcy of the | j.u) B GV AT ghad Sa e 4
mpany. i
il , Lol
5. Merger with another company or
corporate body.
6. Dissolution of the Company before
exp of its term by unanimous
Pyl _ Iutit?n of the shareholders, unless | (s, eleil A A8l Ja Lo o182l glaal |
e “the Articles of 'Assoclatlon provlc!e kel eda Lo ) Aaill “aly ol L
» that it shall be dissolved by a certain &
majority of votes. *
>
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[ Loss bythe Bank of half of its Capital Wiand ) ieadl A A0 5 i
In casge the corporate losses reach half its
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G s capital, the Board of Directors shall it el ) Ciad 48 )0l i caxdy 13}
convene the Extra-Ordinary General < Ll Ll 3 e oYl
A4 Assembly of Shareholders in order to ST Al smand) 33 507 oela
decide whether the situation warrants gl J8 a8 S Ja o g J‘yy oS 1y L
. the Company’s dissolution prior to expiry _ .
ol of its term or reduction of its capital or | & 3a3 o Ol Gl pmsias of 1gd aaaalt S
$20 1 taking other appropriate measures. |If y e Aadiall sl e ol
the Board fails to convene the Extra- B Galaa gy o 13y 4 S o4
3 Ordinary  General  Assembly  of | 15 yiail iy o S ddlalt e Adal Laaaldl 5 ey
e Shareholders or it does not assemble in < o o
Jdas ) view of non availability of quorum, or if Ja Laapll Cuiad ) J‘ sl lalll il 65 a2ed
the General Assembly refused to dissolve . i laal g o S LAl
Sy the Company or if no decision was made GV gaasll b S aa) Sl @S,
e ’ on such matter for any reason| .} (il ot paliae J8 e wbaal (pe i
({ } whatsoever, any shareholder may request . ) )
the Civil Court to dissolve the Company. AS AN Ja diaal ASadl
s Article (75) (75)
D gt Liguidation of the Bank A 5
( ‘ In accordance with the provisions of the | <. Y & g L) Sey 4S80 Aheal (g
Commercial Companies Law, the 3 A =S W . i
Company’s liquidation shall be effected Aplad) IS, G518 i ke O
after its dissolution.
ARl
Chapter Nine Bl ol
Conclusive Provisions 1 .al34 alsal
T Artide (76) (76) 3=
S “ Applicable Laws 20 el ol i) ol
./’

Provisipns of the Commercial Companies
,Lavg;ll apply unless otherwise stated in
these ___Articles. All variations/
a‘n;zr}anents that may be incorporated in
previsions of the said Law shall constitute
complementary provisions to these

les or an amendment to such Articles
ithout the need for taking any further
measure, except endorsement in the
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whenever such endorsement is required.
214 [ |
Article (77) 77 bala
35 Ju Jurisdi piaa | alB) ily pRaaill alualdl)
Language of the Articles of Assoclation
820 1/
The courts of the State of Qatar shall have | ¢ .. 13 el 8 kil 6 okl | asas
y jurisdiction to hear any dispute that L‘u&'ﬂ‘i R e ‘ e
o results from the implementation of | MlSal (Gulad cifaly WU 13 pSal Fuli o
Jg ( ) provisions of these Articles. For the R L. .. T
purpose of implementing the provisions ‘r-’-a‘"“ Copeaill Ul Ao Gl e 4l cpllaill fa
. hereof, it is agreed that the Arabic and [ & ™, vada o Y
ool English texts shall be valid. However, in SN s ey g 5
( ) the case of any discrepancy between the | palll may ¢ g 3 y el Graill s o jlas
Arabic and English texts, the Arabic text A
shall prevail. = Al
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» '[ s, ] a 'é “u das
Hamad bin Falsal bin Thanl Al Thanl "'J‘ d “':" hu;,‘ A .
Chairman of the Board of Directors JFT ovaa O
Abdullah Nasser Abdullah Al Misnad Aladdl M 3 uals B 30
Vice Chairman 5, lae gy il
Mohammed Khatid Al M Z &um.;l'm
amm a ana 2 AV .
Board Member S0y
Robin McCall : LgSka ¢
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