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Constitutive Contract el Jie
M  AND ABU DH Jalinedtd B g g Jhd 48,0
331l INVESTMENT COMPANY A bl daalas 45,0
PSRN A Ostari Shareholding Company *
This constitutive contract is made  (a3adl) Taa ja il 230 5, 5
e on this day, Wednesday 10/1/1430  elaso¥i s s
Mg ) H., corresponding to 7/1/2009 A.D, ETTRARRRTAVA Rt PO ISP E S PFLTAR
#o el by and between: ‘
( ) 1) Qatar Holding LLC, a limited RSl LAy ipa &aglBd k3 O
1] et liability company, incorporated under Gl 3 o ey LS00 3 g penadl 53 paae
saes the laws and regulations of Qatar (FREW («.i_;' (Jradl bl 35 e Aty
adadt 3l Financial Cemter with a registration O (JolSI A8yl y o+ - £) g slaill
( ) No.G004, wholly owned by Qatar o leilsie AT b3 jlga Jd
Investment Authority, whose address is B0y A ) Gakl VYL Y 3 cas.
sl

office 1102, 11™ floor, Ministry of

Business and Trade  Building,
Diplomatic Area, West Bay, Doba,
State of Qatar (Qatar Holding), and

&

Tovestment

laternational Petroleum

Company, formed
fsuant 10 Law No, (2) 1986 as issued
in the Emirate of Abu Dhabi, United

Arab Emirates, whose address is P. O.

- \B;ox 7528, Abu Dhabi, United Arab
3
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G-t pd
G597 &5  Qstar Holding and IPIC shall be cafled ~ 3S-dly  RcaBll bl ey
DAY | the  Founding  Parties. The . Jtawdadl SUkH ) o 358040
il Sharcholders shall mean the Founding - ptdls Opasluddl pllaasy deads LS
.. Parties or, if different, the sharcholders a1 Ladd gl ol Glawdadl glikli
: /7 of the Company for the time being. RES PRT IR T V.1 S DU VN Ie
pa—n Now therefore, it was agreed as
S ( ) follows: igls e o SUSYY o5 06,
YT W icle (1) aaadt
{ ) Incorporation of Company gealidt
PR A T Both partis mutually agreed in the 3053 B Glawyadl oUW kLI Bl
Memorandum of Understanding that was ¥+ < A/T/YE 3 Laginy L ypalt palisll
a-‘;:—;”‘ simedhotwocnthamonuh'archzwt.w LS ¢ Aadlass 48,5 guls s o
establish a share-holding company, both (oo adadl 134 g ga HU I Gis
( ) parties also agreed by virtue hereof to form &yl Aealuas 48,3 Gl
ol 3 Qatari shareholding company pursu;nlto St3s e gl b pge
a resolution by the Minister of Trade and O L3,  dlaadlly  JleeY!
Business . in accordance with the sl dlall ¢ Aosladll S AN
pravisions of the Commercial Companics  +43gaady YooY Ll (0) 4,
doige No. (5) of 2002, as amended Lhiby ¢ 4de (A) Waladl Loaliyy
especially, Article (68) thereof, and by this 45 8l ol aUaally adadt 13
contract and Company's Articles of s _fimy g3y Adadl 13g (38 5l
et gk ot %ﬁm enclosed herewith, which is LA SaSay diad 130 e § ey Y
deemed  an inscparsble and &
pp y part hereof.
SRR heat—i N Y
!'1 - \\ -3 ,‘2:;_, - r“—?v @i—\& -3
: , -
; E 2
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P13 T Aot -
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Ot
B gl 3 SolBa)t Jammani 35031
[ TE—— Y 30 otlss ot G129l psed
GO0 fe Article (2) (%) 3Ll
aNe ) Name of Compapy A8 ) puat
Satyal R R L
v Company Name: Qatar and Abu Agohd Aeal iue 45 5 0 HlaSTudd
g " ;
Dhabi Investment Company, Qatari (RS A8 da Lagh s
PRSI Shareholding Company, hercinafier
S { ) referred 10 as Company. (7) daladt
PN Wy Article (3) IS8 el e
TN s e
o The purpose of Company is to = o i ‘-’ ‘:.’...MJ
A invest in, set up or participate in SYlaadl A _'-3*“’"‘ tr‘l A
companies and enterprises oty Aglaagy ity Ghid
s operating in all petroleum, Wty Lo lieally 45 jlaihty Rl
3udt Lol petrochemical, real estate, financial, ey -alle giwa e AL
el commercial, industrial and other Slelhdl 3 dall pola 4ay
( ) sectors globally and it may, in . agsy)
particular, operate in the following )
sectors:
ol gl .
1. financial services; othelt p Lhaall 1Y

2. real estate

S pall

3. rude oil;
j. manufacturing of chemical and

petrochemical products;

_—
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are [/ 5. establishing pipelines for oil  Lidl wilagie gl hghd (L1 -2
3l and gas products; Sty
¢ ¥ !/ N ceakmiilt Claasdt
6. oil services;
P gosm 4
It ( } 17 tansportation of processed iy, il clpladl Ju Y
0 Jlms Pl petroleum and petrochemical products; A dlaalt 0SSl
( )
[ ] el
- 8. generating and transporting Agiga S e WU iy 385 -A
N hydrocarbon energy;
aiadl Gl
( ) .
9. other hydrocarbon products Y 4P S0 Sladiadl A
il (processing industries -  nitrogen olpmia - Lafladt oh:LL-' )
- . . 3 pspal¥ ea — g s il
enrichments -  Aluminum smelting);
and
Ssall 10. any other sectors as may be ;;3‘" SusY 0;";‘ shl gl ’L'S
. . SEIPRRCN S - BT
ved in writing by the Qatar Al pall 0y j3all il Lt
Holding and IPIC.
Nsa Ry Compan ay, in fulfilling its
es, carry out, inter alia, and not . el igas .
Mfoﬂowing: S dre b
j 5L 0 Y FPVPR ES I T T |
D bar o maadt gl y
S pall ’;ﬁu\ Slaalkdl ' ) Lyt
s ;“:\ < .

S aadt g Solmalt  Lamenddt 3 y1at
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1. Establish or participate in or own .

R W NP RN 35 SUCTUOU I RO -

Salsalt companies related 1o or carrying out an . Loo . . L. .
activity thet is associated with the sbove O “AS% sl ge BRI ol Lassiy
e¥ -/ 7 sectors, real estale companies of rANSPOrt il clalhily lgy el Ol o
compaoies, individually or in conjunction
with others. Company may have interesis AT SV N IR WL, XTSI IS PRI PN
Pa—edt in organizations and companies carrying
ol y | o similar activities or may assist o e W 090 ol As,A, S
S Company in fulfilling its purposes inside . i
o35 STy mﬂmmmwofmmm S e GRLEY pyiS ClS dy Shaeye
. amalgamate with such bodies and . 2€ ok
( ) compeanies. Ledtaal Guaad e A 4N sebs o) oSy
. . u}mu‘,“.@')t&)‘ﬂuﬁd&h
! |
LSS il g Calane 3alt 038 & gVt
e
sindl 3055 Gesdy JpSy Bl G AR -¥
2. Participate  in  managing, . cew s . . .
( )| operating, marketing and financing any TR A S 2 e g s
of the companies attached 1o it or any il i< B cis
il companies in which it holds shares or Fledis s >
maintains any interest or obligation. LA
ORI SRR VI UL DLW §
3. Invest its funds in shares . . o
5 gl bonds securities and invest any of | Sty Lyt Glog¥ly whaidly
Company’s assets or deal with its i, Jalash | 35,50 Uyl oo
bon securities.
% L,
/ S A M aell T’
B | s P07 A e
s,g.,/nn,‘;.u-f'f; Sloat 2l ) S U,
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- ) R Biigd poban ' Gegr gl pad
-8 el
LA
" 5. Acquire and own patents, . C'SY Sl dld, clast -
ity concessions and other intellectual Lginall dsiall e La_gas g a3l
e propesty rights and use and lease the
r same to its associated companies or to  Aadlil S, 0 T alsy eatassa
third parties and carry out business. Jae 1, ;‘eﬂ'; ol Gl ) A,
P )1
At
e { )
2
P ¥l 2y Alady ol -
( ) 6. Purchase, own and lease N
/ - movables, lands, real properties that  =lo¥1y Y ERI el
/ &b+ are required for proceeding with its R .o et 1z
activity and lease, sell, assign, pledge ¥ L Bl a3t il laadt
e and replace the same, unilaterally or L.y, W Dladialy Wouali 4,
with third parties.
aiall Gyl dpllaialy Leaay Lo ol
( ) o LYY Gl Laajia Gl
Lowdl
ol pall
7. Enter into  agreements, aadly gyt el Y
contracts, and memoranda  of o5yl ol el sl ol Sh.
Sipalt understanding and take any legal il ?

actions needed for practicing its

w and  serving its
Carry out any other business
Company deems  necessary  for

fulfilling its purposes, as permitied by
law.

L jladd Lo et
Lol el Lasd y Liliatiaial
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Gyl g0 Article (4) (&)Y bt
Company's main office and legal seat . 5 . )

Yt [/ /| isin Doha in the Swie of Qatar, and w5 o= S-S
.. the Board of Directors may establish-  i__yan 5yl L gla ay
S5 branches, offices or agencies for it o i o

cree g inside and outside the State of Qatar. I T e
iy ol 35Y1 Gdaal e
S TS EH TR T O PO R N
J'-...a.)( ) N (5) .Lﬁ.@.)\.‘a .’s _,...LS HJJ Jdala q...j
235 Jleag Wy (o) kUt
Company's term is fifty (50) .. N e ey .
( ) Gregorian years effective from the date b ¢+ "SH I3
“gisstm| of the publication of the decision of  ui 4y A5 e la o i ada
= the Minister of Business and Trade to & g )
incorporate the Company, and such ompeeliy 3kl Jlae) 5, N3
e term may be extended by a resolution . 18,40
aindt 3hoaf of the general assembly. ® b Dt § 4
( ) Article (6) L deladl m.p.]l __ﬂ _)l,!
Ny datl
N Company's share capital is set at the sum PR .
ol of US$2,000,000,000 (US Dollars Two ¢ &ell A5l e (el 222
Billion) divided into 200,000,000 (two L T
huodred million) shares (the Authorised ¥~ (A Tr) e
Capital), each with a nominal value of ; . |
USS 1,000 (US Dollars One Thousand), = = &5 Ll
mhFoundingPanymwmributeSO%of PR TR Yeurnnngnan
G gall the Authorised Capital (i.e maximum v wie )
USS] 000,000,000 each). The funding of  Apew¥! Lagill o (4 £ kel JLI1 )
jty in excess of the Authorised .
must be agreed by the  cySioal J¥ss Gl (Vo) aalgl pead
Shareholders. .
cholders —t Opmmdall SR e S pala
BN pud il s Sele oall ane ¢l) ae (%e0)
= A S
) e GaY 1giisy o} O sasluall
S A @ 7 el gLl sl
Sl il a2l

. N PN %) ||
s U7 2 Q;_//,(’
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B33} Fasyli
Article (7)
FAI A
- Both Founding Parties agreed to-
Syl subscribe for 5% of Company’s total
‘.. shares to be completely covered by
e¥ 1 both of them, in the following manner:
Pt p 1 Eatity/
No. of Ameunt ig
i { ) Shareholder
She uss
035 e Tl =
( ) Qutsr  Holding | 50,000 | 50,000,000
Ca. LLC
1 e ,
Toterastioosl 50,000 58,000,008
St Petrolcam
“"J"“s‘”' lovestment
( ) Company
S Each of the two Founding Parties shall
S, pay the full value of the shares it had
subscribed 10 and all sums are to be
deposited in Company's special account
with Qatar National Bank within two
months after the date of approval of
- Company’s articles of association by the
3l Ministry of Business and Trade,

Company is not permitted to withdraw the
subscribed sum unless by & resolution

Yy v
Lt TSV o lasyall U B 34,
A e ] 0m (%5 ) 4o
= L P VUIT S LS PR S

Sl el e A ad
D et

[ d

FPPITOREE IPTTORR Y Iy P

Lol ity b

Glgn gl 3as Opsed Ba i
ARl e slaaly Jlaai 3 5,
Ot e JE o ES,30 Ll
el Aagd Jal€ 33y o Gpenn gl
Bl gaor £33 Lgs w1
ok sy gl 2,00 ala colean

VAR

G Sl el cam ey Y

PSP from the Board of Directors after any Y Gdew e i Y
S53) pand (pid,) publicizing Company’s establishment and u),? . - ;)q .
| STIFFRETC In the trade register. e e
— e
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Company’s subscribed capital shali be
increased by the Shareholders upto the
Authorised Capital following a decision of
the Board so to do, and in line with the
projects or the investment opportunitics as
agreed by the Founding Parties,

The Company may offer its shares for
trading in the stock market or the State of
Qatar and in the other countries as per the
prevailing laws and regulations.

Article (8)
Both Founding Parties, which are siguatories
hereto, covenant to take all the legally
required actions towards the issuance of s
Minister of Business and Trade resolution
for the formation of the Company and for

W Founders have empowered the

Founding committee, as formed by the

persons hareunder, to act on their behalf:
F Mohamed A! Sayed

2. Dr. Tariq Mustapha Muslih

3. Mr. Mohamed Al Mebairi

A Mr Khalifa Al Romaithi

TCRE I DU P F Y S Y
Y ey Gaebladdl J8 G0 4 Sl
Q poeall Sl g lake stady
Vit st I8 e lalnd s,
‘L“.u;“‘.)‘-"' ;“%‘ Oa pa gaddl
A LAY el i gkl

v Glasagall GURI Ll 3ily

go— o aS,A G s
B! Gl b sl g
Jsdlh gy Sl Ay b il
Lkl G e AW

. Lt Jpenadt

(A} satalt

Obnd gall (laman padt U all agaty

Midly ey Siall f30 e

FYF P [Py BV, | R P )_’.—i

3ih g el Bagdy A5 AN epedsy

Ggonmigoels Ligd pgie Glamdelt 5y

ta laed LA Al (e S
ol dame dasl [ oot
qlens ibas § i [ S0 ~Y
e sann [33 =T
el AR fa08 -t
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STty
Nt for aking the requisite legal steps, B E .| R PR, + I DU £ PN
Sl providing any legally required PRRE ECRCT [V I GR
documentation and inserting any AU Claieall ol
eY ) ] legally required amendments, which — ‘:..3.,\;.....::11 ey
o the Ministry of ?ushms and‘ de‘e Sl ae¥1 £ 515y 8 s
believes must be incorporated into this
! ) Contract or into Company’s Articles of 124 e Ledlia) ol
o Jarlle Association, with the view o having  Fo) umde sl adad
( ) them certified by the Real Estate and  1A—ead 1385800 LY
/] s Attestation Department in the Ministry aasatidl 3 )3y Lagiid 53l
of Justice and to resubmit 1o the  Ftjsmes Gasilly L
“—f Ministry of Business and Trade for L gagali ale)y o all
adadl 3l obtaining the Incorporation Resolution soladlly Jlae¥l 355
( ) and to proceed with the shares oS ok famia
N subscription process. o S Llee 3
oo, |
Article (9) (%) ke
S aall The expenses, fees and costs paid for latlly iy jlea b e a3
incorporating the Compeny and for FU%1 RUN C I PR ROR (AT | N
%ﬁﬁe—'md subscription shall be Gl e QUESYYy laaYly
deducted from Compuny’s general < A8 AT Aeladt Bl iy jeeall
Seal pd s | o unts.
_<§\
3 ‘,;13';“_;“ Slaalx G G WY

9

¢

- K

‘Q\
)

—¥y. -

| e P
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(e mmsmre) o St 53 it Bt phnd
DDt o)
A
Gl gall Article (10) (V-) 3ol
A A .

The articles of association enclosed

g 31 herewith are deemed an inseparsble and
N | ) | supplementary part of this contract.
o Jame ¥y
{ ) Article {11)
1 ] s\
Thiv contract is made in five
et .
J-J"J'JJ‘ counterparts, with one copy to each
Founding Party, one copy will be kept at
( ) the Real Estate and Attestation
EY W -3V ] Department, one copy 10 be attached 10
the application for approving the
incorporstion of the Company to be
submitted to the Ministry of Business
e

and Trade for the issuance of the
incorporation resolution, while the last

_ﬁ:ﬂm shall be kept in Company’s records.

Shoall el pldiill ey
Y lese 5 & DMeaka s dall 13—
. e sy
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Ga S b iley s e dead
¢ Ade Adaly Qe dall ud )
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AN P ey gty Pr LY TP W P I FER T TP
C—%\/ .7 003" W, ’_J
.................. Y SN 1o gaes
’W SR T T, V.95 JU-eu
Z
Qatar Holding LLC PRNE % WiE LT I g
Represented by - Al amd Cean o38N Leliasy
Dr.Hussein Al-Abdulla @
International Petroleum <l falia ) A8 pd
lavestment Company gk g0
Represented by ol ) 3 pd8 [ By
Mr. Khadem Abdutla Al-Qubeisi :

a3t/ ! ftis % ¥ '\‘ ~ dotudtyd adl )3 3.505M mad ad) phat! i
¢ ABSe3 pnallle symdl 108 Igipsiy adlel padiatt el (alei sude GG 6\1 1. st
23,30 D pasin peeghly masls 455D 43R5 o Taksild gi 0o, faile i ulD oqzghs maelal o0y s%-m
- ConBgl pAMLEN jguamms yalad 4gadsy

- ddie ASUN SUTA o 5 sl 10 Dlgeioms (o Aiuwa yul GO9I (g &G  JusmaIt 3031 )

M @ & ' aals

lp.—a" ‘ 1 p—a"
1 gandanf + A ganisedt
10l Apaind Abliay 'ad) Apaind A80a)
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CHAPTER ONE
pse N A il
" It was agreed by Qatar Holding _ R
ot "} LLC and Intemational Pewoleum %% e Al Ll (S 5 2
3, Sty Investment Company (the crhjbl) L, 40, 50 o L&
( y | Founding Parties) as foliows: ighbe o (Cumaipadl
] ] e ' |
e A'.'ﬁde @ X ’ () s
. " Both es mutually agreed in ..
el 3,0 the mMmmdin of oSS b Olessdl guLRN G
( )| Understanding that was signed wf ~lew  Leudl et
between them on 24 March 2008, 250-5 umseld e Yot A/ le/T 8
) o establish a shareholding e Ol M Gidl LS Laals
- Company, both parties also agreed  +L33 o Bl mulill e
by virtue the attached Constitutive a3 bl Labu. 18,5
Contract to form a Qatari Je¥l a5y o Jley I3
shareholding Company pursuant to ~ <AS &l osl@  Lad, s leal,
a resolution by the Minister of (°) by OsSEL ALl Gy latll
B galt Business and Trade, in accordance  salall aliyy «a3Daay¥ e o ¥ Qb
with the provisions of the Al 13 Lk 4lS, e (1A)
Commercial Companies Law No. 5 jalt A8 201 Gapuels e 5 uelat
(5) of 2002 as amended, especially  afall 13a o [jads ¥ 350 ey 31
Article (68) thereof, and as per A NSy
———————— these Articles and the Company's
Sl e=d sl | Conmstitutive Contract  enclosed
herewith, which is deemed an
- inseparsble and a supplementary
- part hereof.
Y e Slaal_s T
A R . ) -
)T s T e
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5. establishing pipelines for
oil and gas products;

6. oil services;

e
Gl )5
- %E T) patad
I Article (2) (7) 3l
Salyall
Company Name: Qatar and Abu byt 5 Ll 45,50 )
AR A Dhabi Investment Company, 2 4y ki il ol &S, _lalied
Qatari  Sharcholding Company, (RS ) sey Lagd | gans
PR (hereipafter referred to  as
“Company™).
S - )
» L9 -
5 Sl Article (3) (7) satall
{ )
' s The purpose of Company is 10 .. »e i€ o ol el
/ / e.ul..u ; p. - : spLui_, tJLu.ulY‘ o 45_).43‘ Ua‘)ﬁ
: Invest m, set up Or parucipale i, 4., cag Al B AS LA,
s companies and enterprises Tl oyia R
operating in all  petroleum, . ) PR i g
st Lyl petrochemical, real estate, 27 e FFIIH
. P . < . élb_,.- b_hlb_, L*L&nn}'_, ‘L;\_)LH”J
financial, commercial, industrial , e e
{ )| and other sectors globally and jt U 4 .L‘.me' Y it
may, in particular, operate in the 48 s
R W foBowi ctors:
- OWing se agitall g Uil Y
1. financial services; )
I N ag Stal) gLl oY
2. real estate ;
- s LA dadddl LY
s 3. crude oil; f.
4. manufacturing of chemical sl Sl—a "h . ,'i‘
and petrochemical - Shsbat il
products;
St s el w‘;&l‘s&a%\iik’.ha Ladl oo

ladt,

. Aakiddl Caaadt

B g3l !‘““:L‘ -

e

~Y¥YVe -

Ny VT
e )

, e LY
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fmrmetsmence) 3 B sh s w
a7 il 7. transportation of processed T PP | [ DI P | Y S~ I
art [/ petroleum AgJualt dibyasS 5 Sl
peﬁochamcalprodncts ‘
ol 8. generating and transporting Ao g2 8 5 el BRI Jiiy a5 <A
e /] hydrocarbon energy;
9. other hydrocarbon products )aﬁluyﬁ,ﬁaws -1
" (processing industries -  (Olpea—ia — 3L gl Clella
P nitrogen  carichments - 3 ps5alYl pee — g S350
Jw ( ) Aluminum smelting); and
i agde LAY oy sl plled gl e
#io Jeartle 10. amy other sectors asmay be 55, 3, . mH “Eu—e'f's
N Qatar Holding and IPIC. “
AN
. ; Lol 2l (3 yiad Jppee
A Company may, in fulfilling its I > “"J’
S purposes, carry out, inter alia, and sy JUAN Jpie o ¢ pLa 45,40
("““‘ ) not limited to, the following: R "
— 1. Establish or participate in of  _g1g f 4 Zealu it 4l 5
w0 own companies related to or St ]
carrying out an activity that js  -o-d! g BITEVY ol Las ey
associated with the above (. 4. LT edS b
scctm's, real estate companies d"bj.""' -
transport  companies, 3ol L) Sl SleUaill iy
33 mdmdnally or in conjunction . s el € 2 o
with others. Company may At S s
have interests in organizations gl L 0S5 Ol 38,00, Jait
and companies carrying out lLa de S L e
" similar activities or may assist ¢33 By Sy o
- Company in fulfilling its 8,2 asles ol oSy Hl itiee
e gill pesd s purposes inside and outside the

State of Qatar and may
amalgamate with such bodies

and companies.

ol el Ags iy Leitasd 34805 e
e Lo A8l AR, Lea s
Sy Elapalt a3a

-YVo -
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2. Participate in  managing, Sygn g bS5 5l FAE LA AN T
.t ] operating, marketing and ."'U "' pacasl an
financing any of the companies  &ikaly fa il il i ¥ cou gl Ly ey
Sal gl attached to it or any companies’ de AWl g c ede bt
in which it holds shares or ¥ Rl S,
AR A maintains any interest or -y PP TR
obligstion.
P S 3. Invest its funds in m' laiedl m&l o Wllsel i T
I { ) bonds securities and lnvestany ., 1 jLis o, A gl GiouYY,
oy SVl of Company’s assets or deal
with its bonds and securities, Littiony Jealadlt | 28,80 ) gal
( ) Al Wl
FA A Y
4. Provide the necessary support  Zaall S il w53 padll 5 o8
Dkl - v »
for its associated companies. .
awdadl 3yl Ao aanhy,
) :
{ 5. Acquire and own patepts, &Y Gl ELGy laasl .0
o3 . concessions and  other ;. zy..ta e ey
inteliectual property rights and ¢ u—: .»*{ J_ ] ?
use and lease the same to its o Lh el Lpaladiot ) A indl
“third” parties and camy out st i -
business. Aa el Jas Yy il y ¢ yald
33l
6. Purchase, own and Jease  Asiiiaty peldydle,si s o1
mavables, lands, real properties . 5 . ..
ﬁm are mquimd for pm“ding u’.}wl_, ’_‘)Jy'-‘ UY,-—JAA‘\
wit.h its petivity and lease, scll, T PRI T S T IRt
R VP PR S assign, pledge and replace the
same, unilaterally or with third  JJUls Luasry Walaiiuly La s
parties. A1y Ll y Lgin g e
copadt g ol LIV N Ll s
@ﬂf@,.ﬂg Slaal s [ N %
3
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IR
SPMEDT| g Enter  into  agreements,  iSiaj agially CAAUGY) poy oY
ant contracts, and memoranda of ST PPN | [P WP PRV Y . [
understanding and take any A jledd AN Sl
Sl it legal actions needsd for Meal e lasd g Lalabadal
practicing its specializations
A A and serving its purposes. -
Ll 3G el Jlasl A4 pLalt LA
Py 3! . slguinl jot Guiadl 3y ;5 o 28,00
8. Carry out any other business Lbd gonsay piif agaall 5 sy
s ( ) Company deems necessary for o
o3, Jme¥ly fulfilling its purposes, as )
) permitted by law.
( ) '
- ' t) salall
[ e Article (4) (583
— Company’s main office and legal L _glauy e M iS00 5 <,
deindt 3,8 seat is in Doha in the Stats of . .
Qatsr, and the Board of Directors Ut d—asall 1jaa 5l
( )| (the Board) may establish ¢ 91 e dodd Syayy ki
branches, offices or agencies for it ( o
a2, inside and outside the State of ' oo L (eddd Ul (Uadaal))
Qm‘ U).}QL&‘AHL‘-‘&“J‘,‘ [ LN
Sl s ol i
3 gl Article (5) (o) Satadl
Company’s term is fifly (50) o ., . punain (#0485 Y 5o
Gregorian years effective from the “ £
date of the publication of the o 23 fULS O by Lol
B3N gl decision of the Minister of RS Gegmelsy 300l Jlaz Y1 5

Business and Trade to incorporate
the Company, and such term may
be extended by a resolution of the
general assembly,

Q—a_)‘)_z.gi.l..a.“ PRIWY At gy ¢
Aladl Zgaandl

Sloal 20
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R T Article (6) (1) kel
PPRY 1 / /
Company’s share capital is set at the. . o
Sl sum of US$2,000,000,000 (US ) &MY Comad A th e ) ase
Dollars Two Bi"i‘oﬂ) divided into Y , S— r‘. Tervoaraatsns
e ]/ 200,000,000 (two hundred million) ¥ (
shares (the Authorised Capital), T::v**'ivee ) aae o g5 Sl
cach with a2 nominal value of USS . . .
pa—ies?t 1,000 (US Dollars One Thousand), (< €= et o) peme cosle e (
Jia( ) each Founding Party to contribule (i (3. - +) aml gt pged! T ¥} Al
50% of the Authorised Capital (ie . -
i Sl YU meaximum US$1,000,000,000 cach). ool O oS pbbany 0y sal Y 02
The funding of further equity in - . N .
( ) _ excess of the Authorised Capital must s gty 4ie (%0 4) — Camaasel
/ [ ‘gwsi|  beagreed by the Sharcholders. oy (Umsede US O g Sued SV 50 Sl
ool 30l pde LiaY 15t o) & sealaall
ooy
3 LS8 4y el U
{ ) Article (7)
i (Y) iR
- Both Founding Parties agreed 1o 2 Ly ATEY . . e
b subscribe for 5% of Company's total R e Chmapall L s
shares to be compleiely covered by  —dil 38,50 ppad lland e (%5 )
both of th in the followin ;
- S — ffni,w [ g 1 i gadll Ao slagdl (e oSS
Sk -
53 Enti Neof | A ! el
Bt Shnnﬁz;er Shares m&;? ’ th Ltad
Quiar Bolding | 0000 | 50,000,000 e
B3 i eal s \ntcrma iona! < gy 48 2
Jetrslow 30000 | 50,000,000 . A it
Company
Olaal st RPN FUNNNNS X
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[ C———— I PRY P () o x VB 9T | rsnd
SShai Article (8) (A) Balal
3t [
il yall The shares are  npominal, " LG e, e pead! 0SS
‘ indivisible, non-transferable, BOD- | L€l JiS ey Yy ededll
p Y ) tradable and nop-salegble 1o third e el V1 ndl Ll Ldin
parties unpless pursuant to an Y ,:3»1_..‘;3 s Kl 5o
_— approval of all the Shareholders. ' '
S ) Article (9) (4) 3l
5 Jlaa¥ly :
The Company shall issue shares . v v »
( ) certificates upon  subscription, 2L N...Yi Calaled  AS Al sl
Fwe E (AM! ‘hali Lok s'.a.:.’g freiiciy gl
/] et depicting therein Shareholder name  ° | y
©™|  apd pumber of shares subscribed Gy W GSSD eyl
thereby and the paid sum. Also the ““}"‘M‘:"W"‘S“M‘
sat shares certificates shall contain jn =~ I J3%e @ paddl e )
il 3l patticular date of issue of the ~w=sh Bledlly Jee¥
Minister of Business and Trade *-= &by . 28,30 pauly
( )] resolution in Licensing Company’s b wels Jlakes Gyell dnoell
registration, date of publication EJosall ! 2355 & gtall
L %s thereof in the Official Gazette, the = AS_ull ja sty Lpalliady Lggle
value of the Authorised Capital, 5 L-a38 gy . Ledday La K say
number of shares distributed and goedl Jadt
characteristics 25  well & -
Company’s purpose, seat, term
e and date of entering it into the
o=l commercial registration.
The shares certificates shall be A U%e peeeV ol Al
delivered within three months from ""-“""J N ;;i L:s:ms-;%—%« g’»«:‘;
date of subscription and paying the full  #,%y' *°2 ' L T 08
——— valve of the subscribed sharss, The ¥° Eagiasutas Tonm
SEAN b Gty shares shall be taken owt from a W& gl Al B
register with serially numbered stubs  S0BY! Lddae pleel o Olpe
and signed by two Board members L AS LD palag pad
with  Company’s  seal  affixed
thereupon.
REJET r-—_-f'-‘ Sleab sl i N JR— )

f~ /
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DRYR A Article (10) () +) sl
SHyalt N
The Shercholders are not obliged 1, Y Omali §pmaladdl 58 ¥
¥/ ] to subscribe for any remaining W olEyy s el g
shares of the Authorised Capital -, A 1
ot " : A poeaadt Jlall ol 5 e Lpisia pp
within any particular period of
el .
time.
s Jlar¥ly ' Article an (1Y) saa
( ) The Company shall maintain a o 3lby pels day 25,41 lailas
Register" in which shall be  cefelil Olalsay agdlindas Oaenlud!
— catered the Sharcholders names, ~ JHe¥! S0lisds « pede JS 4Sly Lay
aiadl 3f nationality, domiciles, and the *3 e gb¥l Ga 3L,
shares owned by the L Lede Gad o U guamadl g cilitydl
( )| Shareholders, and the Ministry of
Business and Trade shall have
i, access to these details and may
obtain a copy thereof.
The Company may deposit 8 C0PY 3, (0 iuipays of 1,20 Ssmmiy
of.thxs.regmter with any other @Uﬂﬁéﬂw&;‘-‘%—ro‘wﬂd@d‘
G- entity in order to follow up ol o NVOS I
Shareholders' affairs, and may ,‘.’;"‘3 e "‘J,i:’ ":’:: e
empower such entity to maintain ‘,.‘.J.LHLUSJ s g dg""“’- ol
and organize such register if so b O _,“-‘_u ‘-’ "
empowered. Any involved party ‘UMl b B QUL g
may request comection of the o4 pais a1y Ll
Setsifled sy | details in the register, especially e O e

if a person was unjustifiably
entered into or canceled from
such register,

olaal2i

P

—¥Y. -
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33l

oSl el e’

A copy of the deuwsils contained in
such register together with every
change thereupon shall be sent to
the Commercial
Department of the Ministry of
Business and Trade at least two
weeks before the date set for
paying out dividends 1o
shareholders.

In the event the Company opted
to list its shares with the Doha
Securities Market in the State of
Qatar or in the securities market
of other countries, the procedures

Affairs

and rules as stipulated in the laws |

and regulatiops in force shall be
followed.
Article (12)

The ownership of shares shall be
transferred upon an entry in the
Shareholders register and such
entry shall be noted on the shares
and contest against Company’s
action or third party is entertained
from date of entering such action
in the register,

Nevertheless, the Company shall
not enter the action taken on the
shares in the following cases:

1. If the action was in breach of the
provisions of the Commercial
Companies Law or these Articles
of Association.

JE SR I L [RLE L [NV IV S S S <X
o bele (ol aaad S5 ! 13a
Jlae J1 305 9 g sl g3 300
e SSY e e gl Jid 353,

c"-u\” Cimal el gl
» Cpiatsbenall
Es‘).‘!} AS A0 A . lla ‘,5‘,

s Aapall Gw 53 Lagagd
Gl Gl ol ol Ay AR
&‘ﬁl‘, C.\ig‘_).a?i tﬁ ld)’&{ :d.,-? :-3‘2
by ol J e pagalal

e gmnall claglailty

'SAS) Balad

Jows b 230 sVl 8L JiS5
we pid Mg diay Qpasluad!
Gi_peadlly zlada¥l jaasg Vo sl
o0 Y ol e ol RS e

M’&»@@JU

G eadll a8 2580 o ity IS g
DAY QY g g Y

ASalY Lla. U saill OIS 1)
12gd of 4ujlaslt S AN 5 g3l
R

-1
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2. If the shares were pledged or
attached by a court order.

3. If the shares were lost and no
replacement theresof were
issued.

Article (13)

Sharcholders are only liable in
relation to the Company to the
value of each share held by them
and their obligations may not be

increased without their unanimous
consent.

Article (14)
Share ownership entails

dcceptance of these Articles of
Assgociation and the general
assembly resolutions.

Only one person may own or be
registered as the holder of a share.

Article (15)

Without prejudice to the provisions
of Article (8) hereof, shares may be

“sold, yet the sale shall not be

recognized by Compaay unless it is
entered into the Share Register ag
provided for in Articie (11) hereof.

ol Lga e aeall ocal8 1y 22
Aol gl tee 15500
oy Bagiia sl culg 1y 3

s Lt
[
Slad b Osealadt o3l Y

O ptled 0 Sl Gse Y
, Agelaadl aglibl ge
(\ i) salalt

bgliman <l 4l iy w.ub-y‘ 8 all
. Aaladt

peea! Sl 8 gl pgeandl AT g9

,.\a‘, u\di.:,‘.nl.! i
(V#) satal

138 e (A) Stall piSal dlel e ga
el i Ay e g smg gl
e b 358 13) Y] A& 00 3a b 13U
Dl b Gl o sadddl pealacadl

AL 1A o (V1)
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ST g Sale shall be witnessed by both  » jcamy gdae b a5,
avt /) contractual parties OF  jaiey legliay e b lailaiall
rceprescntatwe thereof da;cel Lty pgmed) AL Jsaay LAS AN
Sl gall ompany’s representative and the el i pead ol Lgd b sealll
sale contract shall be signed at the P S g et el
e Yo /] Attestation Department of the -
Ministry of Justice. Shares may be
Y pledged and disposed of in any
other manner,
Ja | )
oy Sama ¥l Article (16) (V1) satall
( ) Pledging the shares shall be effected O30} (] Laghaahy ppme¥} 005 (1954
| by handing them over to the ol Ogiadl Gilally o Gt alt
/e mortgages, while the morigages  Aeelall Gsiall Jlaialy LY
may receive dividends and exercise 8 O 3 Mo b Bi o Le ppedly
Ss the rights antached to the share  (slall 4b,e  aaady Wl e
RV | unless otherwise agreed Im the 4 oAl a8 Al e Ol
mortgage deed, and determine the Y- 1EN RFVIR (I PR |
( ) order of the mortgagee as of
mortgage entry date in the specific
e alt register,
Article (17) (1Y) i
~ No attachment shall be effected  as_ 2l Jisel Lde umadl 5pms ¥
op Company’s funds for settling  ,.| i3 o Ahe gt elisa
P dcbts. owed to any Shareholder, 1o 5. .0 5eay Laily sopeasbonadl
yet it is permitted to effect | JUNENTN PO T PR R
attachment on the debtor’s shares LI e Saadl 3k Ly i3,
and dividends thereof, and anote .\ o ) Y1 ak deals,
NPT PRYPY o (b pger ¥ 230 Lialall
mdxcanng such attachment shall . ") TR Lesle .’“"“j‘
be made amongst shares enzxy ( « u&m s
T s details in the Share Registe Kt
330 psd st " BiSLOr 88
stipulated in Article (11) bereof.
St il pta Slaalodt R SO X
- /—2‘___‘ %A -7 @—P -1
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GO st
YRR Article (18) (VA) Baladi
. The attaching entity and mortgagee’ edpadl ety Galadl e 5
I o9 e
.. are subject to all :bg resolutions m; oo g _,f.:,ﬁq_m a\j gratl
AN affecting Sharehoiders in the manner Al tagd 5 aall
applicable to the Sharcholder with -
srtached shares or the mortgagor,
iand Sl g adadl G ¥4l
At any rate, neither the attaching < . o el e e
JL-*_)( } . _,‘ Laledl  Gguanldl Sy O _adl
entity nor the mortgngae‘shzﬂm:}d Tl Gpalll of i siae i sy
s Sl WYy any general assembly or take part in __"’*"'"""_ * -’Id"' & :“;,
eny decision of Sharcholders and ~ duis On de i d 04 Y S ¢ WIS
( ) shall not aiso enjoy any of the S G gl
)] et membership rights in the Company.
Article (19) (V1) sadl
R
3 3 f Each share entities its owner the Laa 4 dall ala Jyay pgo JS
right to a share equivalent to the 50 Ny pgulll oo o2 Taad Ustes
{ } share  of another Shme!'wlder choY! s AS,AN Slagage Sk i
irrespective of the ownership of L Uil 3 b st 4 it e daiad)
T o assets of Company and in the
ol dividends as divided in the manner
depicted herein. ~ (Y+) Sskalt
Article (20)
Company's Authorised Capital may be e 3‘?-’:"“‘-"“" ol 8L S
G- gl increassd by issuing now shares with the  Gpaw ! sl uily S0 sl oy
same nominal value of the original shares,  salujl aitud o aagy Llall pgld
provided the unanimous coment of the  (Ji e el il e
Shareholders is given in relation to mny L@l 15 e ol easoalaall
such ingrease. Such consent shall stats sayaall H“‘y‘ e} auy 33l 3 lade
. amount of increase, new shares issus Lo R
T price and existing Sharcholders priority 7 o o >
Sl g s rights to subscribe thersin, and be 3 (i degodll Giy Al Ld clasyl

subject to such other terms as may be
dotermined by the Board, No Sharsholder
shell assign its priority right to specific
persons.

Jdotil aaluall 5 Yy cpalaeall Lgeiay
O palisl Lyl 4 G oe

P SN
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(oo} (53 Bt 5 s b pead
e Article (21) (TY) salali
vt ) The new shares shall be issued i Lod saaal ¥l aeal
3alut with a par value equal to the par 2 .Y pbese U Agasa Y agill A lakaa
value of the original shares, but ool ol pelaall ypy &l o
< hd t M
ARV A the Board '-’:;dDUW MY L0l il N lsa) 3y Zilia)
;iscﬁ::m ttz the shz:: par val:: ind QL::E i ! oy ',
5 g3l Gyl 3l 5Nl o
po—ott and to set its sum. The value of el et il *
o { ) such premium shall be added to
5 Jamt Vs the legal reserve.
( y Articie (22) (7Y) s
1] e e general assembly may resolve ‘-“*‘“3 A5 ‘-';’I ““)":n “:““'u 3*?‘*
to decrease Company's  w°_ ¢l 43 gosaad 2,40 Jla el
- Authorised Capital at the 08 fle 3y ‘ude--” Gy
3 Gl recommendation of the Board and =~ <) 8 s cSllaadl bl
following the hearing of the DoAY Giltat
{ 3 euditors report, in either case as
follows:
el :
1. Increase capital in excess AS AN Gpla e U al ) 0 340
of Company’s peeds; o
e e e e s haed RS AN o 43)
2. If the Company suffered a
loss.
35 plt
Decresse may be effected by . ki goal FLOW agiadll aay
following either way, as follows: : oAl
1. Decrease the mun?er of oLl «ﬂli_, ‘H__.‘y‘ 338 Losddd o)
Byl i it sbares by cameeling @ 1, Lan iy Whe o
number of them that is leiasian
equivalent 1o the value to ’
be decreased.
Syl asta ' Sleal Ll {A" v S LY
TN - I @’L‘f -1
/‘// ‘\\\ 5)
i N1y \ 14
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Yol
avt [/
2. Decrease the number of  ua; Ly st 338 agiad LY
- shares equivalent to the loss " LRl cglal a5 sl
St sustained by the Company. - o
e 0
CHAPTER TWO -
Bonds U Suadlt
o RECL I
YTy daldi
s Jlme Ve The general assembly may, upon a ne
( ) motion from the Board of Directors, CB o Uy Lalall Lmaall e
resolve to issue bonds of any type P
[ | taii| whetsoever, and such resolution shall O CHale ) ol ob SolaY) (edee
specify the value of such bonds and the el Lpeasdl 1§ gy OIS g o gl
g conditions of issuance thereof and the il caay W jlaae) ey dy ilaialt
o degree of its transferability into shares. ,ﬂ...l,_,!j Jagaill
et Articie (24)
{ }| The provisions of Articles Nos. (177), (%) salady
(178) and (179) of the Commercial
Companies Law shall apply in the event  ((VYA) (VYY) Jlpddl plSal (3ulas
KV 1O | of doss or deterioration of shares i 1, laall culS 2l 38 e (VYY)
vertificates or boods. o peaedt Sliled M ) piadd Ula
CHAPTER THREE . . Salsiadl
Management of Company S04 Lealth
Arﬁcie (25) W
32l Yoy dalall -
The Company shall be managed by its (¥2)
Board of Directors comprising six . . .
directors, three to be .ppomm“:ygm G5 Bolaf gl 25,80 3500 0
Founding Party, while either Founding U8 Oa pAJLSal 3y coliaal 23 0
Party may st sny time terminste the  (iaSiy ¢ glude JS&) Suewyadt i sl
— foembership of any of the directors it 4 pims iled) Ga iy gl 4 aays IS
Sl pud s, | appointed thst sre represented in the e 4l e laaly I JEOPORPY!

Board and select a replacement for such
director. .

sk Jlgaty 3 laY
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Both Founding Parties have

SIY Dalaa JpSa% Sl yall pU 354

- hti
11 formed the first Board of 1.7 T VLT 0
- Directors which is composed of  © | Lt s g am -
3l gl . e ug)a] elac! Lo I Suagiall )Jd
three directors from Qatar © Lol LYl S .a <
Holding LLC and three directors 20! Slbidl 8,2 Jé
pY & ) sV el e dllly i palt
from International Petroleum T 3=
Investment Company in the
P T following manner: Lieall [—— ]
Al a8 pL / g \
It ) NAME CAPACITY bt i
p5, Jeos Wl Mr. Kiadem Toie | 1 apd Conan / o2l | 8
1 Abduila Al Chsirmas ICTH
( ) Qubaisi _ 0
A Dr. Bnssein Board Member L .
[ ] 2 Al Abdufls & Deputy lse AN (ga [ el r
Chairman
Mr. Johs Al . - T
— 3 Khndr Board Momber [P J‘r&i:;hl&-” Tt
Sheikh Al Bin
il 3, 4| Just Al Thags Board Mesaber i S oAl Sata / dpesll e
( ) 5 | MrMobamed | Board Member .
Mehairi Taze el ALK/ g 3
6 L!r.mau Basyd Member
R - |
Article (26) (Y1) dalalt
-~ 1 * A Board memiber shall: oY e g b by
1. not be less than twenty one saly g spee Ju YO
P years old; ' Lale o ley
2. not have beon convicted in a s aSall e 3 045 VI |
criminal offence, or in a crime o O Aila Agyia
of dishonor or dishonesty, or in IR PR S TUR T
one of the crimes that are e e ’ sl ALy
Tt gt provided for in Articles (324) e 2l it et
350 13 ey and (325) of the Commercial :': E?l‘w)‘f"(r,,) ;ﬁl
Companies Law, unless he had Ll caS )_‘.31".,.313
been reinstated; ._;i.;‘ o, :S_‘ o
B 3l 4 Sloabtl ' N (|
P o % -1
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AT A A Board member shall not be san B kil ¥ LS
required to hold any shares in 10 98 of 3000 Lalow
Silgalt Compeany or to provide any Sopaly of o el Y
security in respect of his Al Sy Lgd les
PR SR A responsibilities as a Board A8 s gumnt
member. .a.d
(YY) s
= Article (27)
Jeo ) wedea b Apgeaadl a5
", Board membership tenure shall be for BYPUITONE. UPELE, K ) {
oo Sy three years and & member may be G Oa S8l paandl lgial sobs)
( ) electsd more than onoe yet the first it oI Gl oF e
) board of directors shall remain in office Ol gl aai Saad Adleely L
/ ] &AN]  for a five-year tenure.
(TA) Bt
P Article (28)
‘ ot .’ i n M
adadt Shagf The Board of Directors may elect one e g e { S
LGadte d osSy il ol Gatia
( ) or more managing directors, who shall Ly lealpe ol Yo i
be jointly or severally empowered to . 2 A1l
. , o Opa o W U, sl e
sign on Company’s behalf as per the a3 s § i
Sl Board’s resolution. The Board may ordpall Sang LS cutaadt
: s Wilaasl a3 sy ol o2
further set up committees consisting of X . -
equal members represonting  each “““‘”“n""z’mﬁn‘:}
Founding Party to which it shall  odeadl psl Syay  onloe
delegate some of its powers or entrust M“-‘l‘%wmﬁ
them with the supervision of the o e e a0 by o
3l progress of the Company. A%
Article (29) (14) Salalt
The Board chairman is the Company's LA Gl o pclpadl Oy
KVCR O president who represents it before third coliadlt plaly uadt oaf eliaay
parties and courts of law, and he must Oly pdaadt il i 58 iy ol Gley
implement the resolutions of the Board L PV Y T
and adhere to the recommendations
thereof.
RN PU. VY Slealty ! N R
—\ gy U e
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S-O5T e
The Board chairmen may delegate ol 3 :
¥ ¢ O ot Badt paladt e )l 98y
- /1 some of his powers 10 another Board On ol Ahade Gasy s siy
il gl member and the deputy chairman Wil Jog L cedaddl slias!
shall act on behalf of the chairman s gl gas sl Gagis
AR AN in absence thereof. ; ol
Pig—syTt Article (30) (7+) satadt
Ju ( ) : . . s e
A vscancy in the post of a Board pdna b e Gueds ad 1
35 Jlm L member elected by a Founding Party wiplll Q1A a8 saied 3_laY
shall only be filled by 8 member A ady Tipae ol 38 ausall
( ) appointed by such Founding Party. If Jadd il Lokt ey Sy semad)
/] ok such Founding Party does not appomt. U TIPS PO PRRIFTOL | I 1Y
such member, such post shall remain Waiad 23 guas (el oyl
. vacant. oM Gt 130 Ay
R
( ) Article (31) (TV) 3okt
_— The Board of Directors shall enjoy full ~ “Aebdl gl 391 uled
power to manage the Company and do gar B-She 4y 2,30 5,0y
all thet is required by its objects, Such oMY} #3 L A 'yt
power shall only be limited a5 stipulated ~ *3 02 3=y Yo ¢ leaajid i,
in 18w, the Constitutive Comract or these 3 LIN-AlN yad 10 ¥ 20
Aticles of Association. B 5 gl apalalt 2o
ot The Board is not permitted to sell or s Al Gdeall ey Y
| pledge Company’s real property or o G, Joas,a ol e
assume loans unless with the Do (P3h B AS SNy Ll Y
unanimous coasent of the Board, unless a3 S5 ) e dlly Aaladl Agmagdt
such actions are within Company's PN PSPV T L T W [
b pall pud a3, purposes. A 8N U"J"
J—eiﬂ.p:slé\ Slaalti \ {,1_,____1,1]
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A The Board shall, in particular, carry out day Gl pdaddl g,
Gt galt the following duties: ‘ D gl b gemit
X 1. Prescribe policies and plans to . chaud . A
el ensure | realization  of  pal’ sa el e
Com: ‘s objectives; ‘ ce
g 3 peny’s ob) RUGH
2. Propose to amend these
Sl ) Articles of Association; Pl Jaad glow ¥
5 Joms P 38,48 q,.t..m
3. Determine administrative and
( ) financial mies and regulations ?M Jm 3 a-h-"-“ S8 K
/ / wu‘ of the Company; iuﬂ L, Lé_}h.y‘
4, Appoint Company's genersl . L.
Y manager; A8 yal gl opde (nged -£
3had S. Follow up work progress in Saadl  gae daglis .0
{ ) the Compaay and take the il Masly a8,
properdemmtostaerxtin Sbs  Weimsd  Laelidl
” line with its purposes and el 19 Lgitaad
ol yall ] g;z:rm, o o Leaal sig
. ose Company’s 5 X
budget closing sccounts; iy plalt "ﬁ"—"-’"{' g -1
7. Muuge Company's funds and AS il alsidl cpluantiy
determine method of A‘.I;J_, u)u“ d‘_,.-] oJLI! =Y
exploitation and investment RV DLW PR N P RN S
e thereof,
8.  Accept donations received by o it A
the Company; o . o &Sﬁ
9. Study the reports that erc \ A _
353 pud crls referred o it and tako the "’u""“', ,ﬂ“,"l e “_’;
appropriats  actions  and 2 %”u‘j: s,
. arrangements accordingly; Loty i
3 —
(A ohsalsd o
(. ) " v @R -
% / _
G /1 -
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Y (,,‘.M"M ?" 3 _“‘,ﬁl.".ﬁ_u b Jaanmnid! 5 alal
W Connpwinichy - -
St “Q\J ettt st
[ SR ) o2 N \@)
Bty ftyls
ALy < | oo
P A 10. Recrify the performance of ‘_*5 _).:-1\.; u;i“’“ ¢ 'ﬁ‘ r2o
3 : v Sl iy ailaduy! «J YT ST
Company’s units, and it may S Ay el e ol
Bl gall call upon the assistance of the = {“3 i ""'L",“‘\!-’ "
expertise of the authorities, Opeaiiall o :“"\ i’.:lw 4
e/ / organizations, companies and ORI B
firms as well as the experts
pysnsdt who ‘:ufc specialized in this
domain;
nd ) 11, P C ual
. Prepare Company's annual report AS,8N (g il Lo 8 Stac) Y)Y
CN and submit 7 1o general assemply - 2 # el 2E dhac)
( ) for approval;
: a5 12. Form permanemt or temporary Al Liacmiia Glad S35 VY
/] /] & specialized commitices to assist it in Lhliad b 4 glaa) A8y 5
achieving the purposes of the . LS AN Gl
sos Company, and it may also call upon .JJ?-Q e o
the assistance f:rf the expans, locally ] “-’X—:}" U'::Ju
2l 3 or &bfoaﬁ, rendering  adviee (..,L..}' 1y Jilal ,,ss 1
ool reparding the topics submitisd 1o it OL:'! By gabadl olagy
( ) 3&"")&4} n:.lln_,—'._,‘ll
Auglo
\:}L—-IzJAn . " "

13. Emer into contract and sign LYY g gl sohedl ol AT
financial  and  pon-financial o: adg il pay Aitall
sgrocments, and may delogaie ol 25,50 ple de sl

e = - pawers o Companys” general g uj Qj' Gk
manager or any other staff member . "
in the Company 1o carry out such Ll r‘*‘)"?
S5palt task.
Article (32) (YY) dalad
The Board Chairman and deputy thereof, O JS A5 e o0l oy
and the managing director or direciors are aadly 4oy 3 500Y1 pudaw e
o = . jointly and severally suthorized to sign on o Opeaine copatiadl eluas Vil
 ofAl el s | Company’s behalf, @s per Board's AN st 358 By eead i
! Yution issued in thi osay 3 1AL Uiy o gs yiie
. resolution issued in this regard. okl 1 o TV
i ‘/'
/ Fs il penila Slaal_ = ' G ¥
: - i -~ }_.':‘:: . \\ -7 @)Lqﬂ -1
- - / - 20
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G2 E0 The Board may appoint one or more owg ol 3 Syl Gadaa]l  Gaay
ate ) mansgers for the Company and may POLPTUI PR CE%1 U ) VIV
empower them jointly or severally to 8, g adall Ga Lyl
Gilyalt sign on Company’s behalf. Cppnina 3 5 siie
AR A .
The Board may also appoint a chief SIS ) el d' Soa LS
Pra. | executive officer for the Company who Gl el i 48,0l
shall, under Board™s supervision, Gsda sl Sl ales
I ( ) manage Company’s affairs and sclsct W Ggd Lasly A
SV the Company's management team and Ol peath § ey e paladl
e take the necessary actions accordingly, el Giy 4 PR
{ | as per Board's resolutions PR R
/[ e
S u
Article (33 7Yy dataldl
sadt laof e (33) (rrye
( ) The Board of Directors shall convene e Sy oYl padae ey
pursuant to an iovitation by its . ' .
chairman and the latter shall invite the .7 i b ,_i;;’ e
ol 3h Board to convene if 50 requested by 9l s uLE:.! R
two Board members. A minimum of L ey Afast ua Uinsm
four meetings shall be convened within dd A Clalaa¥l 2e JO
: sach fiscal year. Lagyl pe AN A X
| Joate Laiyt
S5 gall A Board meeting shall not be deemed ' V-
valid unless Tt is anended by at leame Ui Eltel 0S5 o
two members from each of the - "h SpEE ["‘"" =
Founding Parties. i il J8 (e (plama Gl geis
- s 3adl g el
503.*”'(“3;.—*5.: ’ The Board of Directors shall convene )'SJA L}" SJL)"Q ‘);1?.4 &3;.9_,
at the Company’s main office or in any dala il glSa gl 5 Slas
other place inside the State of Qatar or San LaS e ls ol e Ay
abroad. A Board meeting may 2also be ) .
T gl e claal—sl PRSEE NES—
)6—‘* i’ - jwvcﬁ'lr @Z_.P -
. . R : """;j*;’
/ - 21
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A validly held by way of video Gk o elaall Ololdal aic
vt conference or telephone conferenca, 40 el JladYl (Bila s Jlaatal
provided the quorum set out abovc is oleaill (38a3 dady dueadiyl
Bal gad! met. PRI :Ja-ai‘,.; el all _)L:-J\
Bl gl
e/ .
An absent Board member may o sl Bl e sl 5
P33 empower by a proxy in writing one of lmel sal LUS aie
the Board members to represent him in ' . . T )
S { ) anendance and voting, in which case -”"“ ’J, o s "‘"‘"‘_ -
3 Jhay Tl such member shall bave two votes, and Oy Alladl o3a o3 “"3-"""‘_“-’
a Board member is not permitted to act O Dy Y (Olisea guaadl 13gd
{ ) on behalf more than one member. O S Ge Galmall gue o
The Board’s resolution shall be passed dadely Lalaadl QI8 aaly
M by the majority of members present in RYRWAN | ;wy; il gual
3 30 person or by proxy and the objecting u‘ e _yimall Uy sopbieaty
member may record his objection in U ded
( y]  the minutes of the meeting. > o Ee T
fladaY
AW+ J¥ .
Article (34) (V1) Bl
1f & Board member failed 1o attend 3oLaY pedpa  gude cuid 13)
three consecutive Board meetings, or Slelapl LI jedaa o8
five non-consecutive Board mectings Gand gl el .
S| yihonm et e o0 s e i
resigned. T . i
St oy Article (35) (7o) sl
The Board of Dirsctors shall submitto the  slaa o Hle e JS S
auditor in respect of cach fiscal year Gilolandl o8l e e 3l
Company’s balance sheet, profit and loss ,
R T olasti bl B
-~ ' -1 ok \ - {? 12 -
. i 7
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art /o

B3l gl usd

statement and a report on Company's
activities and financial position during that
fiscal year, not later than two months
before holding the annual general
assembly mecting.

All these documents must be signed by
the Board chairman and one of the
directors.

Article (36)

The Board of Directors shall prepare in
each year Company’s balance sheet,
profit and loss statement and cash flow
statonent together with explanatory notes
in comparison with the previous fiscal
year all of which to be cerified by
Company’s auditors, in addition 1o a

on Company's activities and
financial position during the last fiscal
year and next year forecast,

The Bosrd shall prepare these details and
document by not later than three months
from the expiry date of Company’s fiscal
year, to submit them to the annual
general assembly meeting that will be
held not later than four months from

the expiry date of Company's fiscal

year.

C‘-!Jy‘ L,JL-;_, :.SJ.-:‘“ 343!_34.‘
B e 1yEy  ilwadl
LA Ll Jdha A
A, A La K ey giiadl
e daladl Ageaall sEadl Ji

* IV e

-

U i3 gsen pdg Ol 2y
etme Yl aaly daadl asd

ry) sabadt

U S U“ oY) dae 2y
gV oy &Sl sl e
Ll clsal glay Slaadly
Gl & Lylia Cala by Yl
O Lrden AB3aa At LA
ang LaS 48 pal iljluaa (8l e
1o 38 e 3 38,20 ki 0 Ty
Lt Ll Jaa v.‘u\
Uliteall  hbasdly  dpeldl

JAaatall Ladl

o3 alasls odadi ‘.Ji.”
P PR R Y (PR S FR
i e gl Bl
Weiaped o 45,50 Ll
Ll Luuapdl  plainl e
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e pha it s LIS ot pud
S5 05 Article (37) (TY) salad
AVt f f
The minutes of the Board meetings wedae SOlelalsl alas (3
Silyall shall be taken down in a special Sy pela dae 3 3,00
register and be signed by the Board TS | laall 5y Lgale
e ¥/ ) chairman and managing director or the Cak ’J{, K o WHJ ’ sgiall
empioyee acting as Board's secretary. Lol 3y )15 S “_,J_.‘u 3l
P8t 3
Jls ( ) Article (38) (TA) satat
i Joag Yy : -
The general assembly shall determine Clitsa oy Laladl djaaadl psi
( ) Board members' remunerations. 3 1oY) alas liae]
] ] et
- CHAPTER FOUR gl A Jaadll
el 3 The Geoeral Assembly Falall Lawant
( M-
Article (39) (T4) 5atad
ol yall

Any matter which could be decided
(whether by virtue of the law or

..otherwise} at a general assembly shall

be discussed and decided by the
Sharcholders by means of an entry in

Lidilia o3p Ol ey Jilea &4
Ggnandl e Ll I8 lsealy
(B 36 oA Yt -l
AN cpeladl e 08
o Jaal Gk e Ll

32l Company’s minute book signed by . . et
representatives  of all Sharcholders e “_5‘-3“” 20 ""J‘{m
without the necessity of any general Yale iyt (paalaadl L.
assembly meeting. Laaadl plaal diad Zaladl G495
' Aatadd
sl N
Sty Article (40) (£ ) salal
Instead of having a constituent general Ll meadl W e Lo
3Bl pesla Olsal—sdt
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O, Pe 79 WX 1 Py
G- G assembly as provided in Article 88 of o geaiall Gapdill glada Y Jiay
avt ) the Commercizl Companies Law, O pe AA oL i agls
within thirty days from the closure of e e g ladlt olg SN
Gtgalt subscription, the Board shall hold a X -L. ENs d3—= 3 oy
meeting for the purpose of discussing o )‘-e u;sw L b i
R, all the incorparstion procedures and Mo kg
ascertaining  their  validity  and ""f‘-)‘?_y‘ Cay il “f‘i‘“f"
compliance with the law, if necessary, Sl 38,0 LLAY Cul o0
P mis S appointing  the  auditors  and s plEl LTl ey lGaea e
Jo ) detcnniz':ing their remuneration and the dady Shabeadl Ll ja (el
declaration of the incorporation of the a0 Guguels Nty cpgatast
oy ¥y Company in its final form. These o3 daial  hidy, Ll
resolutions require the approval of all WIS . 5ol & Gl
( ) Board members. U dE 0 aad ol LB
) . oddaadt sliacd
VAN S
Sk Article (41) (£ V) saLadi
J...MJ’_”‘ .
The agenda of the annual meeting of the el Jyaa gedly ol e
( ) general assembly shall include the Lesldal 4 aladl Zuaad
following matters: ;AP0 Dbl (g giadi
5 T W% | .
1. Hearing the Board's report on wdaa B plaw o
Company’s  activites  and A,a) blG ge @Yl
financial position during the year, daa JLE WK e ey
togsther with auditors report and T O - PRRT S |
— approving the same, Magale @t pall g llaadi
32,
2. Discussing Company’s profit and LAY Aplne  AsEl. WY
- loss statsment and approving the Slasdiy ALY Glaa
same. T laglaly
Betill o s 5 3, Appoint suditors and determine Salgbaaadl ol jo Ogad T
their fecs. las] yaas
Chaalo sl S PR
gﬁy - G‘;Z_JL,’)
25
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el
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(oo ) P Bt i Gl pud
T & 4. Consider discharge of Board Aed el B RN
art /Y members’ liability. L31aY) palae pliae!
Salsal 5. Consider Board proposals with ol Sila jTae 4 B L2
.. respect to dividends distribution &8 Gk by
r i and approving. . LAl rL Y
g
! ) Article (42) (£Y) dalalt
pis Sl
The approval of ajl Shareholders Jilaadt 3 18 MY b idy
( ) shall be required to: Opanbloall <A ya Llan
/] tew igelandt
ais 1. Amend 'Company's articles of pUasll o pendil e Jaes Y
association or constitutive AS 4 L4
aniadt 38l contract. H4 o
{ ) 2. Increase or decrease of dhal, pagins | -&S“Lf': !
Company’s capital. s,
EX Sy PN : , 38,80 5 R x
3. Extend Company’s term. AS AN B ag3ad .
4. Change the percentage of loss a5l AUl 3 buddl dud ad -
which requires the dissolution Ligbamd y A5 55N Ua Lpna
of the Company.
o5 gl 5 25
5. Dissolve, liquidate, convert or :" {f"’"‘"’ 4 ‘5-1’“” "‘“ -©
merge the Company in another A5, i ealaald yl Ledgas
company. . as sl
6. Sell all the Company's assets el (g3 f gkl JS a o)
L el ek afnd businesses .formcd, or. sboagal Al e
3::;:05:: of them in any other il aay gl 4B ueatll
Slaaltal TR
A
—-"‘"3/‘ .
- 26
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A note must be made in the
commercial registration upon
approval of any of the above matters.

Article (43)

Any resolution or approval passed by
the general assembly in line with the
provisions of the law and these
articles of association shall be
binding upon all Shareholders. The
Board shall implement them upon
issuance thereof and notify the
Ministry of Business and Trade
accordingly within fifteen days from
date of such issuance.

CHAPTER FIVE
Audit
Article (44)

The Company shall have one or more
auditors whose appointment and fees
are determined by the general
sgsembly for one-year period, and
they may be re-appointed, provided
sppointment period does not exceed
five consecutive years. The auditors
shall audit the accounts of the
financial year for which they were
appointed.

The auditor shall be entered in the
auditors list as provided for in Law

dawadl 0 b of gy
S B A b g teilt
ilaaal!
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osb WD 3 LY padas oy
ol leidy o Qe ila e
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e ped dolef Ll Leaall
psed il aa Gelam ¥ ol
e e il il
Gllua 7 3ty ol ablaad
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No. (30) of the year 2004 regarding
the  organization of  auditors
profession, and should have been
practicing profession for & period not
less than ten consecutive years.

Article (45)

The auditor shall observe, in
discharging his duties, all the duties
and obligsations as required by law.

The auditor shall be responsible for
the accuracy of the details listed in
kis report in his capacity as attorney
acting on share-holders behalf.

The auditors, if more than one, shall
be jointly responsible for the audit
works.

Article (46)

The auditor may, at any time, have
access to Company’s books, records
end documents and other papers and
may request to be provided with
details he deems necessary for the
discharge of his duties and may
further verify the Company's assets
and liabilities, and if the Board fails
to enable the auditors 1o perform
their duties, the auditors must
forward a report to the Ministry of
Business and Trade and place it
before the Shareholders.
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el g cilalaadt (bl e p by
GsEl el L U85 Alee
osbal 33 gl Siland y (e

OF Yakeaa el Sy
ot s USSPV | WO
0 WSy Adew RS

Cpedlaaadl 4o gans
phasd Ula b oadioall G950,
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S5 Article (47) (£Y) st
PR A / / ; . o
The auditor may express his opinion O o) lbadl bl e
Bl gall as to any matter related to his work ‘,i“ 1 e L 9 b
for the Company, especially on . i N 18 'f
Y. Company’s balance sheet, and he Lt o0 oS Aty >4
. !/ pany’s ba oL | agle g ¢45 il
shall submit his report to the general ¢ 33080 3 O 3¢
assembly. Such report shell contain OaSs o imy daladl Lgeaadt
pin At all the details as provided for in the A Lo Daida joialt s
I ) Commercial Companies Law, o3 Lide pegaidl ol
¢ A pladll s il ¢ 4ils
13, Jua e
( ) Each Shareholder shall have the right A0S B palins ST 095y
to discuss and clarify the documents AUl gl Gt atluny Ll
) et listed in his report. TS SRR
St The auditors shall be responsible for Y yiema Glhlaadl Gl e G5
i3 the correctness of the particulars G,y dibee Ul poaal e
dad contained in their report in their Ao yanal Wiea aGisy _yaily
( ) capacity as representatives of all the Cyian Lunadl
Shareholders. =
ol
CHAPTER SIX ondeall Juakl]
45 a0 200
Article (48)
P (£A) atadt
Company's fiscal year shall start on Jal e 48,40 Ll Lt lag
the first of January and end on the 31 FYPURTINPUFS B iy il
PRSP December of ecach year, provided the i) Slo i K e
first fiscal year shall start as of the e 3l Jadi J,Y1 Z gL
Baig3l kst date of publicizing the Company and o J

end on 31 December of the following
year,
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G- ety Article (49) (£%) dslad
H
o The Board shall, in cach fiscal year, o LYl Ldea e caa
340 galt forward Company’s balance sheet, b Olaleand) call e e
profit and Joss statement and a report A8 e Aglle A (B
p¥r ) on Cqmpzmy’s activitir:s during t'he Heidy 7l L, P
financial yecar and its financial Jéa RS20 LLE ge 1B
position as of the end of the fiscal L taasidl l‘):&j
pa—ssM year with ils recommendation as to ; Js-“_‘;’ ""-’“""’_ "”_ W o
e the method of distribution of the net ffn‘"“ Ly fm Y Uf_ )
Jbu ) profits, to the auditor a1 least two Upoby Gl legd Adla ik
pis Jearly months before holding the annual dlyy dgiladl Pl a8
general assembly meeting, and all Al plda¥l ae Jd
{ ) these documents shall be signed by e Oiopy Aalall Ljaagll
| ] et the chairman and a Board member. 23 Jepn o iy sV
3ol 3 laYl Lada usi; G0
S - ;L-h:-'?l
3l Article (58) () dotall
{ ) Expenditures and fees that are paid iy casleall  peaad
in the course of forming the IS 530l uguall Uppen A e ghaall
SlaBi yall Compeny shall be deductied from the Aaledl iy jemall ilaa e
general expenscs account.
Axticle {§1) (23) 33
A deduction from gross profits, at a . . e
35yl percentage to be determined by the gho¥l laal Oa 1‘-"‘" 5‘1"‘"‘
Board of Directors, shall be made pdee Ladiay L5t
sgainst deprecistion of Company's g JldS 5l
assets or for compensating their 06 vag S ol A5 N1 Gl g ge
decrease in value. These funds shall edh Jandnd Gl cany Liagd J g
be used for repair and for buying the asadl e153)y pXaY Jlsal
Bt pmd resources, mu;hincry and installation A8 _,A0 A o, Y'Y,
that are required by the Compaoy EYETIEA .. -
and such funds may not be SO < i R
distribuled amongst the Opeabaall o
Shareholders. :
AN sl sl i [~ PO K
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GO &8 Article (52) (2 7) s
M Company's net annual profits shell be ELAl alall mll s pa
Syl distributed (following deduction of -\-ei,»b;: \ c"‘. ﬂ@é"mﬂ-’
all overheads and other costs), as . : IuLS 4 Lo
e /] deterrined by the Board of il S r“:sﬁ‘l)
r Directors. Giad A ool il Gl
Ko
py—alt
S ( ) Article (53) (oY) salalt
p3o Joai ¥l Dividends shall be paid to  opaleadl ZUjl g5 O e
( ) Shareholders at the place and time as INYVPRIPN L VTP J1
determined by the Board of 1Y Gl
] ] ek Directors.
- Article (54) (o) B
adall 3l Disputes that infringe public interest G cle jlidl by S ¥
( y| or common interest against the S dalall Laliaall  eas
management or onc or more of the gl Bl ace 45550
Board members thereof, may not be Inadl olimed opa it f aal
s pall raised unless in the names of all * e S 2

ol

S 5Y pad sty

Shareholders

CHAFTER SEVEN

Dissolution and Ligujdation
Article (55)

Company shall be dissolved in the

. following events:

1- Expiry of its scheduled term,
unless extended in the manner
stipulated herein.

et banall £ yara P“!‘l‘ Yl

foileadt cJuadlt
Udadaad s 45 H0d) ¢Ladsl

(e o) daladl

BY I N TSV 1

Agialt

Lo ot sadaadl 3aall sluadil <)
N el e s g
. oLl 13a

N

slaalst

- Yy -

H
, @‘é’;?:
3

O US|




Vol o gudand] 197 w0l dadls i 31 B x|

(oo esom) B 5 s

AN T

E;g-! :!~4

- [

ﬂ.\, g U] Lade SOV
Sl

B sl
!l 7
Gl gall
AR

-\t

pg—ussd!
Js ( )
0 Jas VL

PR A ¥

el

el 31,

sl

Sadaidl oG s

2~ The purpose it was formed for no
longer exists or was not
attainable.

3. Transfer of all shares to a number
of Shareholders less than two.

4- Depletion of all or most of
Company’s funds in a manner
that renders investment of the
balance unfeasible.

5- Shareholders® unanimous decision
to dissolve the Company prior the
expiry of its term.

6- Company’s merger with another
company or entity.

7- Pursuant to 2 court order that
stipulates the Company be
dissolved or declared bankrupt,

Article (56)

If Company’s losses amounted to
more than half of its. subscribed
capital, the Board must request the
general assembly to decide whether
the situation necessitates dissolution
of the Company before its specified
term, decrease of its capital or taking
the appropriste measure. Should the
Board fail to request the general
assernbly as stated or the general
assembly do not make a decision for
whatever reason, interested parties
may request the court of jurisdiction
to dissclve the Company.
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S22 Article (57) (oY) sokalt
v
- /1 The QOmptfiy sh'xll be liquidated ey RS AN head (g e
Sl pall after its dissolution, as per the RIS, L, LgSloaiil
provisions contained in  the O b Leale  a seaiall
cYr )] Commercial Companies Law, i ladl il
Pt 31 Galdlf Jaaddt
CHAPTER EIGHT o
¢ ) al i | \Sa |
n v i
3, Jemite Lpalid ptfal
« ) Articlé (58) (2A) skt
I 1e Members of the Board shafl not be ‘-'-’5"’?_ ! f""i""‘m h‘: l':"‘
personally liable in connection with AN el gy LTl
St the Company's undertakings by udae sbel Jly ¥ oy el
‘3 virtue of the discharge of their At 2 ggnll o ppeaddy B 5000
ad functions within the limits of their ::.- e dpail 2SN LAAT
( ) powers, save to the extent that such Cladtall e agthliy
liability cannot be excluded by virtue o) dn giaal
o f’f the Commercial Compn:xies Law,
Article (59) (24) 3l
Any matter not provided for herein  F vels gad 4ildy 3y o L
FYw shall be subject to the provisions of uﬁ“ ,\s.! $oud cplhalll 13a
. the Commercial Companies Law, and FYRTS Jiady oy el S AN
all amondments on such law shall act dB o s 30 cadyaaslt
as supplementary or amending gl AL 3 gy Lolhay o gilal
clauses hereto, without any need to 47U 1k )
. take any action except record an o LJI, Tole ces el
—— - entry in the commercial registration R “ala 0y diss
Bl puud ol of the issues that necessitated such desddl A 3l (5 pu ‘!J“'!
entry, ipsid LAl _,.‘ﬂ‘;
asls l &15
/J—é#-p-;-ﬂ-s Sleal sl “_C:.g,_____m
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Qatar Holding LLC &) sl 2 of Lot
Represented by
Dr.Hussein Al-Abdulla @“l’
International Petroleum
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