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Amended And Restated Memorandum
Of Association Of Previous
Memorandum Of Association
Authenticated On 20/2/2011 Under
Authentication No. 771/2011
Qatar Mining Company
A Private Shareholding Company

Recitals

Pursuant to the extraordinary general
assembly resolution No. (1) of the year
2018 dated 15 May 2018, the shareholder
has resolved to amend the Memorandum
of Association of Qatar Mining Company
as follows:

Article (1)
The Company was established as a private
Qatari Joint Stock Company pursuant 10
Article 68 of the Law number 5 of 2002,

On 15 May 2018, the Extraordinary General
the

Memorandum and Articles of Association of

Assembly  approved to  amend
the Company pursuant to the provisions of
Article 207 of the Commercial Companies
Law number 11 of 2015 and the provisions of

this Memorandum of Association
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Name of the Company:

Article (2)

Qatar Mining

Company, a private Qatari shareholding
company.

Article (3)

General investment in the field of
all kinds of mining including
boring, drilling, production and
incorporation  of  companies
working in this field inside and

outside the country.
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2. Preparation of the studies on LYY SVl e Sl dlae)
imvestment fields in  mining
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and economic feasibility studies —laliy Alaidll Lolaif)l gpaall Sl
related to the activity of the
company.
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issuance of guarantees to pay the
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appropriate.

4. Issuance of bonds and Sukuk at
any value and in disregards to the
company’s working, paid-in, or

authorized capital.

5 Carry out all kinds of activities
achieving the objectives of the
company.

The company may have interests in the

corporations that undertake the similar or

connected activities or which may assist
the company in achieving its objectives
inside or outside Qatar. 1 is also allowed,
such

in any form, to share with

corporations or to be amalgamated
therein or purchase them to be associated

with them.

Article (4)

The headquarter of the Company and its
legal address shall be in the City of Doha,
State of Qatar. The Board of Directors
may establish other branches or offices or
agencies in the State of Qatar or abroad.

Article (5)

The period of the Company has been
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fixed as 100 (one Hundred) years starting
from the date in which it is registered at
the commercial registry and the decision
of its incorporation is published in the
gazette attached with the articles of
association and statute of the company.
This period may be extended by the
decision of the general assembly of the

company.

Article (6)

The issued company capital has been
fixed as QRs. 500.000,000/= (Five
Hundred Million Qatari Riyals), divided
into 50,000,000 (Fifty Million) shares,
nominal value of each share shall be ten
Qatari Riyals, which are fully owned by
the government of the State of Qatar.

A part of the capital of the company
likely be material shares after having
evaluated its value. And the provisions of
the Commercial Companies law do not
apply in regards to the evaluation of such
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Article (7)

(V) 33la

The founder who signed this articles of 3, i o A 13a e adpal el canis)

association has underwritten in the capital

of the Company with 50,000,000 shares e 2

e lAaa o ?*_.L ;SJ__".]I

(only Fifty Million Shares) out of the i85,all Jia ) et 38 ¥ ag Spale paad

capital of the company amounting to
QRs. 500,000,000 (only five hundred
million Qatan Riyals).
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[ Name No. of Shares Nominal Value
ana) ) 200 ey Lol
Govt of the State of Qatar 50.000,000 500,000,000
iy A sa LS R AP R U PRI

The founder has deposited amount of Lgos. ... ..

QRs. 50,000,000/= (fifty million Riyals)
at Qatar National Bank, approved under a
decree issued by the Minister of
Economy and Commerce.
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An amount of three hundred and fifty ., 1. ., .., 1, AN idpa ole it o3 8,

nine million three hundred and ninety
five thousand and thirty eight Qatari
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injected into the Company pursuant to the
general assembly resolution dated 15

oy el Y

VA ple Vo At A5, Al AL

May 2018 whereby the paid up share Aady GLiD0; Cbe fady Dleay) gydaall Jid)

capital is now equal to four hundred and
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five thousand and thirty eight Qatari
Riyals (409,395,038 QAR).

Article (8)

The shareholder undertakes pursue the
publishing of this Memorandum of
Association in the Official Gazette in
accordance with  the  applicable
regulations in the State of Qatar.

Article (9)

The expenses and charges paid for
amending  the  Memorandum  of
Association shall be debited to the
general expenses account of the

company.

Article (10)

The Statute of the Company attached to
this Contract i1s considered as an integral
part thereof.

Article (11)

@‘ 9ot This Contract has been issued in four
Sopies, each signed party will receive one
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copy. One copy attached with the S i, J-&-t_rb@"r“\r*uﬂc-ﬂﬁ—ieﬁj
application for the establishment of the
Company shall be submitted to the »—o2 Y=Ll S i b3l
Companies Control Department at the  eia3;a¥) 28 all kiady Seddil 1, laaiy
Ministry of Economy and Commerce in .
LS, E
order to get the decision for the
incorporation issued and the last copy
shall be kept as part of the documents of

the Company.
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Amended And Restated Articles Of
Association Of Previous Articles Of
Association Authenticated On
20/2/2011 Under Authentication No.
770/2011
Qatar Mining Company
A Private Shareholding Company

Pursuant to the extraordinary general
assembly resolution No. (1) of the year 2018
dated 15 May 2018, the shareholder has
resolved to amend the Articles of
Association of Qatar Mining Company as
follows:

Chapter One
Incorporation of the Company

Article (1)

The Company was established as a private
Qatar1 Joint Stock Company pursuant Lo
Article 68 of the Law number 5 of 2002.

On 15 May 2018, the Extraordinary General
Assembly approved to amend the Articles
and Memorandum of Association of the
Company pursuant to the provisions of
Article 207 of the Commercial Companies
Law number 11 ot 2015 and the provisions
of these Articles of Association
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Name of the Company: Qatar Mining S S B8 fprd -
Company, a privale Qatari sharcholding o el o 26,2 13S0

company. A ala)
Article (3) (r) 33k

1 General investment in the field of all

_ S, el Jlaa 8 e dia Ly !
kinds of mining including boring, e * '

drilling, production and incorporation of
companies working in this field inside
and outside the country.

Preparation of the studies on
investment fields in mining inside
and outside the country and
economic feasibility studies related
to the activity of the company.

Borrowing, mortgaging, and
issuance of guarantees to pay the
installments and fulfill any financial
obligations, including the
engagement in Islamic finance and
borrowing by mortgaging the
company’s assets as the board of
directors deems appropriate.

. Issuance of bonds and Sukuk at any
value and in disregards to the
company’s  working.  paid-in,  or
authorized capital.

kinds of actvities
objectives of the

. Carry out all
achieving  the
company.
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The company may have interests in the
corporations that undertake the similar or
connected activities or which may assist the
company in achieving its objectives inside
or outside Qatar. Il is also allowed, in any
form, to share with such corporations or to
be amalgamated therein or purchase them to
be associated with them.

Article (4)

The headquarter of the Company and its
legal address shall be in the City of Doha,
State of Qatar. The Board of Directors may
establish other branches or oftfices or
agencies in the State of Qatar or abroad.

Article (5)

The period of the Company has been fixed
as 100 (one hundred) years starting from the
date in which it is registered at the
commercial registry and the decision of its
incorporation is published in the gazetle
attached with the articles of association and
statute of the company. This period may be
extended by the decision of the general
assembly of the company.

Chapter Two
Capital of the Company
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The issued company capital has been fixed
as QRs. 500,000,000/= (Five Hundred
Million Qartari Riyals), divided into
50,000,000 (Fifty Million) shares, nominal
value of each share shall be ten Qatan
Riyals, which are fully owned by the
government of the State of Qatar.

A part of the capital of the company likely
be material shares after having evaluated its
value. And the provisions of the
Commercial Companies law do not apply in
regards to the evaluation of such shares
unless the shareholder decides otherwise.

Article (7)

An amount of three hundred and fifty nine
million three hundred and ninety five
thousand and thirty eight Qatari Riyals
(359,395,038 QAR) has been injected into
the Company pursuant to the general
assembly resolution dated 15 May 2018
whereby the paid up share capital is now
equal to four hundred and nine million three
hundred and ninety five thousand and thirty
eight Qatari Riyals (409,395,038 QAR).
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The shares are nominal and the ownership
of which will not be transferred or handled
or offered for sale to the public except as per
the decision of the general assembly of the
company,

Any sale or rtransfer of shares shall be
retlected onto the register of shareholders
without the need to carry out any other
procedure.

Article (9)

Under a decision issued by the general
assembly the company capital may be
increased, at any time, by issuing new
shares with the same nominal value of the
original shares. It may also be decreased.

Chapter Three
Company Management

Article (10)

The company management is undertaken by
the board of directors consisting of such
members not less than five and nor more
than nine including the chairman and his
deputy. Their appointment and the fixation
of their wages shall be under a decision
issued by the prime minister.

The board of dircetors will scleet from its
members a deputy chairman and may also
appoint 4 managing director from its
meimnbers.

The Board members
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Sheikh Faisal Thami F T Al-Thani
(Chairman of the Board of
Directors) Qatari national — [D No.
28363403001

Mr. Ali Hassan J A Almuraikhi
(Vice Chairman of the Board of
Directors) Qatari national - D No.
25863400272

. Mr. Sultan Hassen M S Al-Saad

(Member of the Board of
Directors) Qatari national — [D No.
28063402157

Mr, Khalifa Jassim M A Al-Kuwan
(Member of the Board of Directors)
Qatari  national - ID  No.
27763401871

Mr. Abdulla Mubarak N Alkhalifa
(Member of the Board of Directors)
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The period of the board of directors shall be
three years, renewable tor further period or
periods under a decision issued by the prime
minister. However, the first board of
directors will remain active for years. If the
membership of one of the members expires
for any reason before the period fixed for his
membership is completed, the prime
minister will appoint a new member for the
remaining period.

Article (12)

The company shall have an executive
manager who undertakes, under the
supervision of the board of directors, the
management of the company affair and its
necessary dealings in accordance with the
decisions of the board of directors. And the
chief executive may delegate some of his
authorities to any of the company's
employees as he sees fit.

Article (13)

The board of directors shall have all the
necessary authorities to manage the
company, except those that are specifically
assigned to the General Assembly in this
Memorandum. He shall undertake all the
works required for this management in line
with its objective.

The board of directors will adopt the
necessary regulations to regulanze and
manage the business of the company. It will
also regularize its accounts and its financial
affairs and implement control on the same.
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The board of directors may also form
committces and assign all or part of its
tunctions to the same.

Article (14)

The chairman of the board of directors shall
be the head of the company and its
representative before others and judiciary.
He is obliged to execuie the decisions of the
board and comply with its
recommendations.

The chairman of the board, his
representative, the managing director or
chief executive officer, as the case may be,
shall sign on behalf of the company
collectively or individually.

Article (15)

The board of directors holds its meeting
based on an invitation from its chairman or
as per the demand of minimum three
members. The number of meeting is not less
than minimum two meetings during one
fiscal year

The meeting of the board will not be valid
until attended by at least half of the
members including the chairman or his
representative. The board member may
authorize other member in writing to
represent him for attendance and voung. In
such case, this member will have two votes
and the member is allowed to represent

gy il s (L laly 48,20 Jlee]
Jeale G dava, A8
sl Dlaly pialll S8 30 pdad jpag LS

Qe lalatal e S 4

(Ve)3ala
s LeBlany A5, ety 54 WY1 Dalaa )
sdaall SHLE Ai o gy veluadl) plaly )
clem s 2
el )y e JS S, 00 e a A ey
sl eyl gl el panlly 4y )Y
i gl smaine s Jlsadl sy

(1o) 5ika
o el 5l Ay e s HIY elas aing
i Y sy oI e ailae e A0 il
Pha ol 18 peldal He Gleldall ne
Saalydl ddiadl
ayezna 13 V) agma ol plaial 555 Yy

e asSs o e JBY e el axe i

Ydo

TP — .
=11 =\ =% =\
=\v «\Y -V =Y
=\A -\r =A =T
3K =\t -4 -t
=Y. -\eo -V -0




P 2018 ju4iST 14/ juice al p1 call / A taw JI By el

A

.,:'/.-Lij*/;
23S
WESIBY
o G=1937.)9)

- -& ﬂ' M‘f

more than one member. And in the case
where the chairman or his deputy are
represented by other members, the meeting
15 deemed valid as if the chairman or his
deputy were present.

Article (16)

The decisions of the board are issued with
the majonty votes of the attendees. When
the votes become equal, the side of the
chairman or his representative will survive.
The objecting member has to establish his
objection in the minutes of the meeting. The
decisions of the board may be issued in
counter-parts and without the need for the
board members to be present in the same
location. Decisions issued in counter-parts
shall have the same force as if they were
issued in a regular board meeting.

Article (17)

The minutes of the meetings of the board ol
directors and its decisions are registered in a
special ledger with numbered pages. [t is
signed by the attending members and the
member or the employee who undertakes
the secretariat of the board.
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Chapter Four
Accounts Auditor

Article (18)

The prime minister or any other person
representing the prime minister shall
represent the State of Qatar during the
company’s general assembly. The board
chairman will undertake the responsibility
for appointing the secretary 1o carry out the
works necessary to hold the general
assembly.

The general assembly mectings will be
attended by the chairman and members of
the board of directors and accounts auditor
without having the right of voting for them.

Article (19)

The general assembly of the company is
held based on the invitation of the board of
directors at least once in every year within
four months following the expiry of the
fiscal year at the place and time prescribed
in the letter of invitation to the meeting.

The Board ol Directors shall not be required
to publish the financials, the profits and
losses or a summary of the Board of
Directors' or auditor's report in order for the
general assembly to validly convene. It shall
also not be required that an invitation to the
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Ministry of Economy and Commerce be
sent, for the purposes of requesting an
official to attend, in order for the general
assembly to convene.

The agenda of the general assemble shall
include hearing the report of the board of
directors on the activity of the company, its
financial position, report of the accounts
auditor and ratification ot the balance sheet
of the last fiscal vear, losses and profits
accounts, appointing the accounts auditor,
defining his wages, discussion on the
suggestions to  increase the capital,
borrowing, pledging and any other
suggestions included by the board of
directors in the agenda. The bhoard of
directors may invite to hold the meeting of
the general assemnbly at any time whenever
needed.

Article (20)

The chairman or the board ot directors, the
vice chairman or whomever the board of
directors elects shall preside over the
general assembly meeting. In the event that
the abovementioned persons do not atiend
the meeting, the general assembly shall
appoint a president for the meeting. Any
issue not included in the agenda will not be
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discussed. In all cases the shareholder is
entitled to demand the holding of the
general assembly and preparation of its
agenda. The voting on the decisions of the
general assembly shall be by lifting hands or
any other method determined by the general
assembly.

Article (21)

The agenda of the General Assembly
meeting shall include the following issues:

] Hear the report of the Board of
Directors about the activities of the
Company, financial position during the
fiscal vear and report of the accounts
auditor, and ratifying the same.

ro

Discuss of the Company balance sheet
and loss and profit accounts, and
ratifying the same.

3 Appoint the accounts auditors and fix
their wages.

4. Look into the clearance of liabilities of
the Board members.

S Look into the suggestions of the Board
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Article (22)

bl 211
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No decision shall be taken in the following oe YD AN LN G daSl e Y

issues except by the General Assembly
meeting held extraordinarily:

.-‘t.-l_"..c. HE 3jpean 3Maia aalall ;__u.q.ll

Amend t cles associatic Y T
Amend the articles of association or e il § el e Jess A

| statute of the Company.

5 Inerease or reduce the Company capital,

3 Extend the Company period.

Dissolve the Company iquidate 0 ovewa, W o s
3 mpany or liquidate or L G AT U= P A

4 transfer or merger in any other

Company

45,20
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Sell out the project tor which the A dal e caald S gy 2l a0

5  Company was incorporated or il was
dealt in any other method.

AT g Y 4 sl

If any decision is taken with the approval on A3 s 8 lad Sl 4y RREEN

any of these issues, it should be entered in
the commercial registry.
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Chapter Five kit all)
Accounts Auditor Zilbbaall widlye
Article (23) (Yr) 53k
The company will have one or more mand! s 61 g b e 38,30 05
accounts auditors appointed by the general T ) ' )
assembly for one year. It will also saie) Uyl daay cateal sy Rau saud i)

determine his salanes. [t may reappoint hum
based on the suggestion of the board of

% directors.
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Article (24)

The accounts auditor, always, is entitled to
review all the ledgers, records and
documents of the company and to demand
the data seems to him necessary to perform
his duties promptly. He is also entitled to
verify the assets and liabilities of the
company. If he is unable to practice these
nights, he shall submit a report to the general
assembly in this regard.

Article (25)

The accounts controtler will submit his
annual report to the general assembly of the
company. A copy of which is submitted to
the board of directors which is responsible
before the general assembly about the
authenticity of the particulars given in his
report.

Chapter Six
Finance of the Company

Article (26)

The fiscal year of the company starts from
first of January and ends at the end of
December in every year. However, the first
fiscal year of the company commences from
the date of its incorporation and till the end
ot the December in the following year.
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Article (27) (Yv) sl
The board of directors prepares every fiscal -L...__,i S Ul s U e 3plaY) Jalas 2y

year maximum by four months from the
expiry of the fiscal vear, the tinancial
statements of the company  duly
authenticated by the accounts controller and
a report on the actuvity of the company and
its financial position. Upon preparing these
statements the inlermational accounting
standards are considered.
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Article (28) (YA) 3ala
The net annual profits of the company are

divided afier having deducted all the general
expenses and other costs as follows:
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2. The remaining will be forwarded to the
balance sheet of the company.
Article (29)

The reserve money will be exploited in
accordance with the decision of the general
assembly to achieve the interests of the
company.

Chapter Seven

Final Provisions

Article (30)

Considering the provisions of the article 22
of this statute, if the capital of the company
is lost, the company may be dissolved
prematurely based on the suggestion of the
general assembly.

Article (31)

Upon the expiry of the period of the
company or if it is dissolved prematurely,
the general assembly will decide based on
the request of the board of directors the
method ot liquidation and shall appoint one
or more receivers and shall fix their
authorities. The identity of the company will
remain to the extent required for the
liquidation until the liquidation process is
completed.
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The expenses and charges paid for
incorporating the company shall be debited
to the general expenses account of the
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company.
Article (33) (*r) 3ok

All the matters which have no provision in ! s et S sy als alsal 5

this statute shall be subject to the provisions o ol A =

of the law of commercial companies. _4__._-\,[ Sl Va3 als ol
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