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State of Qatar
Ministry of Justice
Authentication Department
ARTICLES OF ASSOCIATION
Qatar Mining Company
A Private Shareholding Company

This agreement was issued on  / /1431
Hijri, corresponding to / /2010, ds follows:
Article (1)

Incorporated as per the provisions of the Article (68)
of the Law on Comriercial Companies issued under
the Law No. 5 of 2002, without contradicting with
the provisions of the articles of association and
statute of the company, being a Qatari private
shareholding company owned fully by the
government of the State of Qutar, in accordance with

the provisions shown hereunder.

Article (2)
Name of the Company:  Qatar Mining
Company, a private Qatari shareholding
comparry.

Article (3)

1. General investment in the field of all kinds
of mining including boring, drilling,
production and incorporation of companies
working in this field inside and outside the
country.
2. Preparation of the studies on invesiment
| fields in mining inside and outside the
country and economic feasibility studies

related to the activity of the coripany.

3. Carry out all kinds of activities achieving
‘the objectives of the company.
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The company may have interests in the
corporations that undertake the similar of
congiected activities or which may assist the
company in achieving its objectives inside or
outside Qatar. It is also allowed, in any fotm, ta
share with such corporations or to be
amalgamated therein or purchasé them to be
associated with them.

Article (4)

The headquarter of the Company dnd its legal
address shall be in the City of Doha, Stite of
Qatar. The Board of Directors may establish
other branches or offices or agencies in the

State of Qatar of abroad.

Article (5)

The petiod of the Company has been fixed as 50
(fifty) years starting from the date in which it is
registered at the commercial registty and the
decision of its incorporation is published in the
gazette attached with the articles of association
and statute of the company. This period may be
extended by the decision of the general
assembly of the company.
Article (6)

The issued company capital hias been fixed as »

QRs. 500,000,000/= (Five Hundred Million
Qatari Riyals), divided into 50,000,000 (Fifty
Miltion) shatds, norinal value of each share
shall be ten Qatari Riyals, which are fully
owned by the government of the State of Qatat.

- A part of the capital of the company likely be

material shares aftet having evaluated its value.
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_ _ The founder who signed this articles of  2¢ i Jla o, b siall 1 e adsdl Gunydd o380
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=]  company amountinig to QRs. 500,000,000 (only i .
: T I IR Howad Ll 00 n vniion
Pg—sat 53 five hundred million Qatari Riyals): > s ot
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amount represents 10% of the nominal value of

each share underwritten with.

This amotnt will riot be withdrawn except under
a resolution passed by the first board of directors
of the company aftet having p'ublished the
incotporation of the company and registered at
the commercial registry.

Article (8)

The founder who slgned this contract undertakes
to try for issuing a ministetial decree which
permits the incorporation and to carry out all the
ptocedures. For this purpuse, hie has designated
cotnittee formed froin the following persohs:

1. Mr. Mohaimed Hassatt Al Saadi
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2. Shk. Mohamed Bin A. Rahihan Al Thani

3. Mr. Nasser Jarallah Al Marri

fulfill the
necessary documents and enter the amendments seem
to the Ministry of Business and Trade, to enter the
same to this Contract or to the Statute of the
Company attached ihereto, being preparation to its
documentation at the Department of Real Estate
Registration and Documentation and its resubmission
to the Ministry of Business and Trade in order to
issue the decision of incorporation and proceed the

To undertake the fegal procedures,

operation of underwriting in the shares.

Article (9)

The expenses and charges paid for incorporating
the company shall be debited to the general

expenses account of the company.

Article (10)

The Statute of the Company attached to this
Contract is considered as an integral part
thereof.

Article (11)

This Contract has been issued in three copies, each

signed party will receive one copy. One copy .

attached with the application for the establishment of
the Company shall be submitted to the Companies
Control Department at the Ministry of Business and
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Chapter One Joit duath
Y-/ Incorporation of the Company AGAY Gugals
P gt 11 Article (1) (V) 3k
L ( ) Incorporated as per the provisions of the Article AN G e (TA) Balal ASSY Uik AS,30 G
(68) of the Law on Commercial Companies issued ) ) . i
pis Jleeat, under the Law No. 5 of 2002, without Yoled Yo ¥ (o) Ay iy plall &l
, ) contradicting with-the provisions of the articles of bl Laabis 280 ¢l Ul 138 8] iy
' association and statute of the comipany, being a )
0= . Lyaadl L1 50 § A0 e gSal Jbsil 25 5lee Lala
( [ el Qatari private shareholding company owned fully f 29 K8 g2 Ragal
= -1 by the government of the State of Qatat, in cany Lo
e accordance with the provisions shown hereunder.
sl 31,f Article (2) (1) 5ok
2
Name of the Company: Qatar Mining Company, "Lalt 2l Daalie 38537 ppanill bl 3850 028580 o
) a private Qatari shareholding company.
Article (3) (v) sl
O 1. General investment in the field of all kinds el G il Jloe e Ry LY R
of mining including boring, drilling, st ‘ L
Sl 5 Ny dally o anl ol i
production and incorporation of companies S Y R Yt
working in this field inside and oufside the oy Jalal 8 Qe SIS 8 Jaes 0S8
country.
é;;]_'__ 2. Preparation of the studies on investment i sl i, L uY! oYU adl ge bl o dae} LY

——

FaSil ek

fields in mining inside and outside the
country and economic feasibility studies
»  related to the activity of the company.

Carty out all kinds of activities achievfn'g
the objectives of the company.
the

The company may have interests in

corporations  that undertake the similar or
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company in achieving its objectives inside or
outside Qatai. It is also allowed, in any form, to
with
amalgamated therein of purchase them to be

share such corporations or to be
associated with them.

Article (4)

The headquarter of the Company and its legal
address shall be in the City of Doha, State of
Qatar. The Board of Directors inay establish other
branches or offices or agencies in the State of
Qatar or abroad.

Atrticle (5)

The period of the Company has been fixed as 50 (fifty)
years starting from the date in which it is registered at
the commercial registry and the decision of its
incorporation is published in the gazette attached with
the articles of association and statute of the company.
This period may be extended by the decision of the
general assembly of the company.

Chapter Two
Capital of the Company

Article (6)

The issued company capital has been fixed as
ORs. 500,000,000/= (Five Hundred Million Qatari
Riyals), divided into 50,000,000 (Fifty Miltion)
shares, nominal value of eacﬁ share shall be ten
mQ"atari Riyals, which are fully owned by the
government of the State of Qatar,

A part of the capital of the company likely be
matetial shares after having evaluated its value.

counecled activities or which may assist the
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BieH 5y Article (7) (1) 54l
e /. QRs 50,900,900/f or»dy fifty m}xllion‘..Qa{arl Iy e Opmaad R () ©c e e ) il s 3
Riyals, which is equal to (10%) of the capitdl has . }
Bl gl been paid. The remiaining part of the capital will £ (00 0dy 0 (%14) s L oy . ¥ 08
be invited as per the development of the activity s 16 25,040 Ll ,0a Uiy W Gl B Lot
‘, N . R v N '
/ qf the company in gccordance with the decision of el e
_ the general assembly. :
Y Article (8) (+A) 3sa
Lo( ) The shates are tiominal and the ownetship of (L L J s LAl g6 Sy Vs Led ped)
which will not be transferred or handled or ) TR syl
03, Juaity offered for sale to the public except as per the A AL Bl S e Y] s
, ) decision of the general assembly of the compary.
' Atticle (9) (-4) ia
[ &%) ider a decision issued by th I assembl ’ 2 & :
_ nder a decision i1ssued by the peneral dssetnbly ‘51 ‘5; 385 Ju u"J X PR R UIPL I TRORN U [ R JOO
thé company capital may be increased, at any
S o N . i 2 ] s
— time, by issuing new shares. with the same oM ol Zymn¥) Bl oty 30 gl ey i
s_aall 3l noritinal value of the original shates. It may also AamgiaS jyay LS
be decreased.
Chapter Three Sl Joadd
i —— ] Cofnpany Mansgemient R
gl ' A58 4y
Article (10) {v)sa
The company management is undertaken by the v, .lael 1uas ge i ¥ 6 b Galas 38,80 504 15
boatd of ditectors consisting of such membets not samdy pesdy yiuaty A8y i ped Lo Rk Gl a3
. less than five and rtor tnore than ‘nlne xnf:lpdlng bl e oty 0n U pelils
G5l the chairman and his deputy. Theit: appointment

and the fixation of their wages shall be under a
decision issued by the prime minister.

ke board of ditectors will select from its
miembers a deputy chairman and may alse appoint
& managing director ﬁoh its members.
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Article (11)

The period of the board of directors shall be three
years, renewable for further period or periods
under a decision issued by the prime ministef
However, the first board of directors will reinain
active for years. If the membership of one of the
members expires for any reason before the period
fixed for his membership is completed, the prime
minister will appoint 2 new member for the
remdining period.
Article (12)

The company shall have an executive manager
who undertakes, under the supervision of the
board of directors, the - management of the
company affair and its necessary dealings in
accordance with the decisions of the board of
directors.

Article (13)

The board of directors shall have all the necessary

(V1Y) Bake
S Ed a el AU i AN LI ulaa 50 4S5
P N I LR IR FORTW S PRS B TIPRT RN
i yha paod 3aad ALexy Ll JgYY sJIAyS palaa
il O8 ani Y lmeYh aal Gz ol s i,
smad) oh )35 W Galaa Gagl) G Al peinad B2iadl B2
Jaaall usg aall
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Ugiy olld VA O o li il 5,50y 3830 o5 5500

SN dea 3

() sl

Ay B, 3l 5 ey A DU bl A8 5 Y Gadad

ST B T YN authorities to manage the company. He shall undertake
all the works required for this management in line with RWCRHEY P PRI VIR VE YR 0. O
its objective. Ol o Bl L 0l i g Y e 3550
The board of directors will adopt the necessary o my N G50, Willae olan, g iy, A< 50
| regulations to regularize and manage the business of
- "+ o . Aggle 14,0
@t the,company. It will also regularize its accounts and its
financial affairs and implement control on the same. .
et Atticle (14) (v£) sae
- - ST
. The chairman of the board of directors shall be the S gt By ZE0 Gt g Y Gelee Gt
head of the company and its representative before
G W o .| others and judiciary. He is obliged to execute the iy oy eedadl il 3 of cangy bl L
3yl e et :
IO N decisions of the  board  and comply with its a
; .4.:\._\...4_,_\5
recotnmendations.
/:é\\‘ Thé chairman of the board, his representative, the
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mahaging dirqctor or chief executive officer, as the
cdse may be, ;shall sign on behalf of the company
collectively or individuatly in accordance with the

decision issued by the board in this regard.

Article (15)

The board of directors holds its meeting based on
an invitation from its chairman or as per the
demand of minimum three members. The number
of meeting is not less than minimum six meetings
during one fiscal year.

The meeting of the board will not be valid until
attended by at least half of the members including
the chairman or his representative. The board
member may anthorize other member in writing to
represent him for attendance and voting. In such
cas:e, this member will have two votes and the
member is not allowed to represent more than one
member.

Article (16)

The decisions of the board are issued with the
majority votes of the attendees. When the votes
become equal, the side of the chairman or his
representative will survive. The objecting member
fas to establish his objection in the minutes of the
meeting.

Article (17)

The minutes of the meetings of the board of
directors and its decisions are registered in a
special ledger with numbered pages. It is signed
by the chairman, attending members and the
member or the employee who undertakes the
secretariat of the board.
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Chapter Four
Accounts Auditor

Article (18)

The prime minister will appoint the members of the
general assembly. The board chairman will undertake
the responsibility for appointing the secretary to carry
out the works necessary to hold the general assembly.

The general‘ assembly meetings will be attended by the
chairman and members of the board of directors,
accounts auditor and a represenitative from the Audit
Bureau without having the right of voting for them.
The decisions ate issued as per the majority votes of
the attendees. If the votes become equal the side of the
chairman will be preferred. The members of the board
who represent in the general assembly are not less than
the number necessary to hold its valid meetings. In all
cases the general assembly should be attended by the
chairman or his represemati\‘/e.

Article (19)

The general assémbly of the company is held
based an the invitation of the board of directors st
least once in- every year within four months
folfowitig the expiry of the fiscal year at the place
and time prescribed in the letter of invitation to
the meeting.

The agenda of the general assemble shall include
Lliearing the report of the board of directors on the
acfivity of the commpany, its financial position,
report of the accounts auditor and ratification of
the balance sheet of the last fiscal year, losses and

e
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profits accounts, appointing the accounts auditor,
defining his wages, discussion on the stggestions
to increase the capital, bortowing, pledging and
any other suggestions included by the board of
directors in the agenda. The board of directors
may invite to hold the meeting of the general

assembly at any time whenever needed.

Article (20)

The meeting of the gerieral assembly will riot be
valid until it is attend by minimumi half of the
members, provided that the chairmain or his

representative should be among them.

Article (21)

The founder shall be prepare the agenda for the
ordinary and extraordinary meetings of the
General Assembly in association with the
chairman of the general assembly. Any issue not
included in the agenda will not be discussed. In all
cases the founder is entitled to demand the
holding of the general assembly and preparatiori
of its agenda. The voting on the decisions of the
general assembly shall be by lifting hands or any
other method determined by the genetal assembly.

Article (22)

The apenda of the General Assembly meeting
=shallinclude the following issues:

{. Hear the report of the Board of Directors about
the activities of the Company, financial position
during the fiscal year and report of the accounts
auditor, and ratifying the same.

2. Discuss of the Company balance sheet dnd loss
ko, and profit accoiints, and ratifyfn_g the same.
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3.0 Appoint the saccounts auditors and fix their
wages.
4. Look -into the clearance of labilitles of the

Board membets.
5. Look into the
regarding the distribution of the profits and

suggestions of the Board

acknowledge the same.

Article (23)

No decision shall be taken in the following issues
except by the General Assembly meeting held
extraordinarily:

. Amend the articles of association or statute
¢ of the Company.
2. Increase or reduce the Company capital,

3. Extend the Company period.

Dissolve the Company or liquidate or
4. transfer or merger in any other Company

Sell out the project for which the Company
5. was incorpordted or it was dealt in any

other method.
If any decision is taken with the approval on any
of these issues, it should be entered in the
commercial registty. The decisions of the
extraordinary general assembly will ot be
executed until approved by the board of directors.

Chapter Five
Accounts Auditor

Atticle (24)

The company will have orie of more accounts aiditors
appbinted by the general assembly for one year. It will
“also determine his salaries. It may reappoint him based
on the suggestion of the bodrd of directors.
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Article 25)

‘The accounts auditor, always, is entitied to review
all the ledgers, records and dgcuments of the
company and to demand the data seems to him
necessary to perform his duties promptly. He is
also entitled to verify the assets and liabilities of
the company. If he is unable to practice these
rights, he shall submit a report to the getieral
assembly in this regard.

Article (26)

The accounts controller will submit his annual report to
the general assembly of the company. A copy of which
is submitted to the board of directors whick is
responsible before the genefal assembly about the
authenticity of the particulars given in his report.

Chapter Six
Finance of the Company

Article (27)
The fiscal year of the comipany starts from first of
Janiuaty and ends at the end of December in évery year.
However, the first fiscdl vear of the company

commences from the date of its incorporation dnd tilf
the end of the December in the following year.

Article (28)

The board of directors prepares every fiscal year
maximum by four months from the expiry of the
fiscal year, the findncial statements of the
company duly atthetiticated by the accounts
Fmatroller and. a teport on the activity of the
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o company and its financial position. Upon
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statute, if the capital of the company is lost, the
toffipany may be dissolved prefaturely based on
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Chapter Eight
Final Provisions

Article (33)

The expenses and charges paid for incorporating
the company shall be debited to the general

expenses account of the company.

Article (34)

All the matters which have no provision in this
statute shall be subject to the provisions of the law

of commercial companies.
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