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foregoing (borrowing in the Company's
name such funds as may be necassary
therefore);

(b) to carry on any other business or activities
ancillary and subordinate to the cbjects
sat out above that are necessary for the
implementation of the foregoing.
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In pursuance of such objects, the Company,
which shall have a separate legal existence
distinet from its shareholders, shall have full
capacity and power as @ separate legat entity
and in its corporate nama:

(a) to purchase, obtain by contract or
concession, or otherwise acquire, take,
hold. own, dewvelop, operate. lease,
enjoy, control, mariage or otherwise tum
to mccount, mortgage or pledge movable
and immovable properly and leasehold
interests or licanses in movable and

immovable property;

(b) o borrow money. enter into credit
facilities and other financial transactions
and give security for its obligations;

{c) to give guarantees and security for the
obligations of any ofher person and to
indemnify any persons giving guarantees
for the benefit of the Company,

{d) to enter into conlracts and othar
agreaments with any person of
purchase, lease, sublease, license,
sublicense (or olherwise acquire) services,
tand, buildings, offices.  products,
materials, equipmam, machinery and
supplies of whatever sort necessary of
desirabla for the design, construction,
equipping. Installing, start-up. Operation,
maintenance. repair, establishment and
managemsnt of Company property.

(e} to apply for, own, Ilease. license,
sublicense, register and otherwise dea! in
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(H to amalgamate or enter into partnership or
into any arrangemant for sharing of profits.
union of inferest, cooperstion, joint
venture, reciprocal  concession. o
otherwisa, with any person carrying on or
angaged in any business or transaction
which the Company is authorised to carry
on or engage in, or any business or
transaction capable of being conducted so
as directly or indirectly to benefit the
Company,

(g) to acquire by purchase, subscription or
otherwise, and to hold for investment or
otherwise and to use, sell, assign, transfer,
mortgage, pledge or otherwise deal with or
dispose of all or any part of or interest in
the stocks, bonds or any other obligations
or securities of or other proprietary interest

_in  any person, firm.  association,
corporation of other organization,

(h) to expand and otherwmse diversify s
business in ail regpects as the Company
shall deorn necessary or desirable and to
entar into and carry on any other business
which may seem to the Company capable
of being conveniently carried on in
connection with its buginess or calculated,
directly or indirectly, to enhance the value
of or render profitable any of the

Company's propearty or rights; and

(i} to perform any other acticns in order to
realise its objects which are not contrary to
the provisions of the Laws of tha Sfate of
Qatar, these Articles of Association, the
Memorandum of Association.

ARTICLE (3)
HEAD OFFICE

The head office of the Company shall be
located in Doha, Qatar, or such other place in
The State of Qatar as the Board may decide.
The Company may astablish subsidiaries.
branches. offices or agencies in The State of
Qatar and abroad,
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. ARTICLE (4) (£) dat
(B2t S s i TERM saall
ISFE A The term of the Company shall commence on 233 JA sre 6 Ha A8, saa fag
the date of the Decision of the Minister of WS audl jaspdl 3 ledlly JueW
. Business and Trade authorising the alsh LM 28 .5 4 dupad o
S establishment of the Company and shall e % A Al O ve q«J
continue in existence, untit the liquidation or ("52adt")
PR B winding-up of Al-Shaheen Holding (the “Term”).
HARE CAPITA Jhaldt s:i!
P Sl (o) s
S SED SHARS g padf gal ol
+2 ( ) E CAPITAL
A JlayViy The authorized share capital of the Company is Sy i f"“‘ i 4 g peaall 48,50 J“'Q‘j{
One Hundred Thousand Qatari Riyal  (V+*) L o ghge (Voovrer) bl
{ ) (QR100.000) divided intc One Hundred (100) peneli {(Ye+9) Sl Jo ) B st L) pgas
shares of capital stock with a nominal (par) Lag gl ) W jlaal dic sagaey] fdary
] | e value of One Thousand Qatari Riyal (QR T osts e 555 4 JAENS AdS ("agm™ oy
- 1.000) per share. All such shares, when issued el S L PER e = o
(herein roferred to as "Shares"), shall be fully- Ayl
sie paid and non-assessable.
. . ARTICLE (6) (1) skl
iadt 31 H DINGS _ ppeadl SASle
{ ) The Initiat Shareholder hes initially subscribed (V' )isdo o8 gy Aafdl! it SagTS
for 10 Shares amounting 0 a nominal value of JUa sV s de W ot Gt gy cpgnt
) ten thoussnd Qatari Riyal (QR10, 000). The ? . ? () . ) 5y
o8 initiwl issued and paid up share capital of the . R
4 1 ' e, ety ., U -
e Company is fully owned by Al-Shaheen Holding  S-aall el el ) JalS Adajidh (pallldh 2Ll
as follows: Dl gadll e g ginddl,
| .-
Name of | Number Percenta | Nominal @  [77775 T Al 1 X
s Shargho! | of Shares | ge Value mu | r,j: :a,, i ,nt:-l\ f
LS B der _ [ Interest | (QR) NN gall ; i
. Al- 10 100% QR10.000 (g ! i
. Shaheen QR Y T e, 1 Y. TP
el Holding — | S el
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decision of the General Assembly. 9 AR e el e T
CAalad Agmandl o N F o e
}
L 1 | —_— -
P —--—-—'_‘.'_;_7-....\/\
v -
-
[«
-4 -2

YYA




YOy suis VA [ acbad) daed) [ dsan ) By ol

CB%ES

:: ?‘/
.

P e g)-ﬂ")
23 30 8 (g lmndind] Bl B 1}
(i 3301 asid

ARTICLE (7)
INCORPORATION

AL-Shaheen Holding (The founder) shall
undertake to seek issuance of resolution
from the Minister of Business and Trade,
licensing the establishment of the
company and perform all. the necessary
procedures for completion of
establishment of the company

ARTICLE (8)
EXPENSES AND CHARGES

The company shall undertake to pay the
expenses, charges, wages. and costs
which resuilt from the establishment of the
company

ARTICLE (9)
THE COPIES

This document has been issued of
quadruplicate. The founder shall
has a copy, and copy shall be
submifted with the application for
approval of the company
establishment, to the department of
commercial affairs at the ministry of
economy and commerce, for
issuance of incorporation
resolution, and copy to the
attestation section at the ministry of
justice, and the last cop shall be
kept with the company documents
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Sl ARTICLE 1 (V) Skl
HEADINGS AND PARAGRAPH REFERENCES A AN il REY g oy ind)
o¥rr ] The headings appearing throughout these .
Articles of Association shall not affect the Aul) Uil 1aa b5 alkdl oy gliah Sy
meaning or construction of the text. References i =\ & _Jt <o A5 e aill e o 3
S il to paragraphs or Articles are to paragraphs or "u:;{"i"'jy ﬁ J;:j, m‘u: _."{'f_
Articles of thess Articies of Association unless P I
S ( ) otherwise indicated. RUIL DT PSP L P O
i
A ey Yl ARTICLE 2 (Y) 5
( ) DREFINITIONS AND INTERPRETATION O ppead ¢ GARy 5
[ ] &s% (a) In these Articles of Association unless 8 Jualb gy ol La bt QLI 13 .
clear contrary intention appears: 100 e i) y
3-e 1- the singular number includes the plural poanaa Sall g annll 3 il Juy (V)
adall 3,40 number and vice versa:
2- reference 10 any Person includes such 43y Jauli add gh L3 LEN ()
( ) Person's successors and assigns but, if (. geue 1S 13) JaB cad jin 0o agd JOMG
applicable, only if such successors and e ) Y
assigns are permitted by the Definiive ";"*‘:"l JJ “.“‘:’ 4...,‘,1 o Y":;':
il ! Agreements, and reference to a Person in o "fL‘fy S “-J"'f"’ ""‘—-'&f‘-’
a particular capacity excludes such Person  aimd! 134 Jali ¥ dipa iy padu
in any other capacity or individually; wgd b g o b il lia 4l
3- reference to any gender includes each QAW Duiadt Jadi udy (g QI BLEYY ()
other gender;
reference lo any agreement, document or s o WAifiy Jni.,il.ﬁ] ol A BN (1) ]
Instrument means such agreement, , .l ,b A0 Gl ARBY 1A S
document or instrument as amended or | ; s o N aes
modified and in effect from time to time in l"'h"‘"“ ",L"':,"l‘f" ’, l"'m -y’ -
accordance with the terms thereof: ghanals il oy pell Gy s 2
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refaranca to any iaw means such lew as
amended, moditied, codified, replaced or
re-gnacted, in whole or in part, and in effect
from time to time, including rules end
regulations promulgated thereunder and
reference to any section or other provision
of any law means that provision of such
law from time fo time in effect and
constituting the substantive amendment,
modification, codification; replacement or
re-gnactiment of such section or other
provision;

reference to any Article, Section, Appendix,
Schedule or Exhibit means such Article or
Saction thereof or Appendix, Schedule or
Exhibit thereof;

“hereunder”, “heraof". and words of similar
import shall be desmed referances to these
Articles of Association as a whole and not
to any particular Article, Section or olher
provision thereof.

“including™ (and with the correlative
meaning “include™) means including without
limiting the generality of any description
preceding such term;

relative to the determination of any period
of time, “from" means “from and including”
and “to” means “to but excluding”; and

e AR I3 S 00 s u-“ LY (°)

s eadiag §l gy tﬂb\»‘-u vATgns
O Ay ey LS o LIS cany ) S5 3000
Tyt ydl ol dalyy ¢ i) ud
B JUPE L E > [FICW QATE JLO
o pSall Gy s kB I 4 il s
AT Oy Jyaiall (ot 30
S end g Omaih gl oy Sal
""u‘\"'&fJ.H‘“bl i BT WY _’i s el

AV pSadt G ol

S edale o and o dala gl JN
Gl D Lind g e dilase b o g2n
Jaapd o Gaddt g dealadl (o pudlt )

e g nall ailecalt

L.M“ bl t—m‘ 'y t"d“.\ w ‘ “U‘l-‘ \Aﬁ"

attar Y AL 13gd il L) et AN

&MP“.& _,l,..:s ‘MV\QJJ!J-SS
s SURLE

At ‘,..JI wriaaley g) iy o

¢ ypadlt 133 et sy “gi

PENLUO T IL JT- PP UL V- P

y., \l‘" " s - u‘J\u "\ﬂ.t\ Q'i L.\,t ‘.)_‘ﬂ

2l Jady

)

V)

(A

"

referonces to days. weeks. months, dgiuy . ady caabed s el 3 ASYH(Y )
quarters and years are references to such |, | il (G, o il sda 115 L3N - |
periods as determined by the Gregorian ‘ ’ St
calendar. A
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. : (b} In these Articles of Ai'uociatlon. unless  ,—adhy ad La o aslialll LB KW QU S
gl the contoxt otherwise requires, ...uh_.:n Sy 1 il —ma By ‘r.,;,
capitalized terms shall have the .. . bl e
Y0 | f meanings specified in this Article 2. bAA (b Lyl il B8 (‘;')f:z
“Annual Budget” has the meaning ascribed i
pdma S} thereto in Article 50(a) hereof. o W R et gl 1 G gludl 4551 galt®
“ . (7o) sata
Jua “Aticies of Apsociation” means the Articies of
Association set forth in this document. b il reslaa ¥ AU iy :‘c.l...&i SR
A JleasVy Alisalt 134
( “Auditors” means an internationally recognized '
fim of independent public accountants 2 via e e G ) gl
registered to do business in the State of Qatar %’ﬁ“ﬁ", e i Sl SR
[ ] &S and appointed pursuant to Article 24 hareof. s N s Gkl
“ " - " PMH.“‘}.\‘E.MMJQAM..\HWJ
‘Board” or “Doard of Directors™ means the
" board of directors of the Company from time to
time appointed pursuant to the provisions of 3 a) (adae ey "B "l " gadpall®
aciall 31,0 thess Articles of Association. Adalll S iy - kT 8y Samald as_,.:;u
A\
( ) “Capital Expenditures” means an investment
made to acquire fixed or long-lived assets from
which a stroam of banaefits iy expected. AL e piy il aS ".3:’*"1.2 LAk
AN 3y gen Lo a8y Ja ¥t Al ple 51 230 J gl
“Cash Calls” means a call by the Company, LA gudl e paliana
within the limits of the authority granted to the
Company pursuant to these Aricles of A€ L2 3 "adall clatle”
Associstion. for the provision of cash for the JP{,’? U .]“}“’ il "‘.::;m“",:” j%‘:ﬂt 5
Company by Al-Shaheen Holding. = ""‘y is )ﬂ“:j;l il 4 Lt il ¢ |
2 “Chalrman” means either the chairman of the Auafill el
. Board of Directors or the chairman of the e
General Assembly, S Gt i) e L iy i p
c atial Wy g JHpa Yt e Laladt Rgaaadt gt
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"Company” means Al-Shaheen Distribution
Company Limited, incorporated in the State of
Qater pursuant to the provisions of Article (88) of
the Commercial Companles Law in accordance
with the Minister's Decision, and which shafl
have limited labllity for its Shareholders.

" ]

means tha Depuly
Chairman described in Articla 29(b) hereof.

4

“Diractor” means a director on the Board.

*Dividends” means any distribution by the
Company of its Profits avaiiable for distribution
to the Sharehoiders of the Company in
accordanoe with the provisiona of these Articles
of Association .

-Extraordinary Gengral Assambly” means a
General Assembly as described in Article 19
hereof.

“Einal _Audited Accounts” means the final
sudited accounts of the Company cerlified as
such by the Auditors and approved by the
Company pursuant to Article 24 of thase Arlicles
of Associstion.

“Financial Statements” means and includes a
balance sheet, income statement, cash flow
statement and such other statements as
reasonably necessary in order to fairly present
the financial status of the Company.

. “Gengral Assembly” means a meeting of the

Bagraall aysaill Cpalih AS 5 o MAS A"
oe (TA) Bt ASaY Gy Sl Ay Ayl
W31 5130 LR e gy A il CIS AN i3

agama (panlisall 4 5 puse L ()5S5

e s gl
(YY) 32l

Y1 e pins g " gl

A8 5l w 0d 397 1 203 "L W) iy 55"
38 5kl (8 pabliaall o gy 5,050 it 4y 53
¢ gt LS taa ,.\s.ir ta

LS Lprap a3 Mdgdad) o alall Lppapll”
g AT G (19) WL i

=4 I " u"‘ IW]] “. Lt olh\ N
QA Lyl Sobaddt A8, S0 LA A il
Uy 4S50 (e Lgle 30 padly cyiiaddt Aty

PV, TR RV £ TN

St A gt Sandi g g—in "Apialt A"
ST Sy gl 3R s o Jia
o Jal e Jglna JC0 4y ) 5 pualt gt

AaiDha g daiial p 3 ) gy AS il Sl anie gl

AS 5 5 paalae pldal el "Laladl Aguaplt”

Shareholders of the Company convened in oMadlt baa ot g (2
accordance with these Articles of Association.
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¢ - ¥ - V' _\
\ ———
LA T
- ¢ v
-
- -2




YOy suis VA [ acbad) daed) [ dsan ) By ol

i o :. i/;’

G—Pstily (g lanediad] Gt 3 10

 (PO— )l GRS sadeas d.ﬁ‘,.:dlrd
(S I3 fray )i
vt ] .
. “General Mansger” medns the general ady oyt AS 2 sl yaddt ey plal) ppsall”
S manager of the Company appointed a3 Such Ll G . 5. 5okl Gi )f‘;t-_; 3 n Adaad!
from time to time pursuant to Article 50 of this ZS,aH 5 Y il ek
p¥ 0 [ ] Articles of Association to manage the Company. . 4 I w
“Govammental Authority” means any de jure Al iy dya ySa abes (g Jad "4 dalur
p.guna i} of de facto governmental authority iy
“Government _of Qeatsr” means the i gL das "
Juu ( } | ogovemment of the State of Qatar and any ﬁi}:{f“ » & ;‘,’s.l::; &#&,
political  subdivision thereof and/or any anll & o .f’ . Y
oy g Vi Govermnmental Authority, tibunal or person et deanll Aades A 0} pdiy padid ol AaSae
having apparent authority to act for the State of e 4yl A i fea ad ol 4 L dd g
( ) Qatar or exarcising jurisdiction over persons of  ,LE Ay e ¢ ja g B cASHAl I alii
I 5 properly in any pant of the State of Qatar.

& .
“Honorarig™ means the payment of any fess or i.,s,ﬁdo,i.\.._,i.,;usi,;icbq:.s"du."
other lawful payments to the Directors in 131, - vy sl Lahys oY Sulpa clamcy

ik accordance with Article 32 of these Articles of ’ Y1 Sl
St mmsmetionil Accounting Stndards”™ of o183 "JAS™ g "iatesl dputadl s g
YAS” means those generally accepted ... . .3 S Aake Ay A giaal Spudacalt
( ) accounting standards i i I a AN e ‘
ng rds issued from time to time i il Gputanad) 2l gh Ldoa JAY
by the Intemational Accounting Standards Adgalt Lpdadl a0l B s 2
Board.
Sl ll
“Memorandum __ of  Associstion” or -S> Lunlide iy ikl g pupuddll dlo
“Memorandum” means the memorandum of
Association of the Company. )
LS Aatall Lnanll i gl Laapll plaip!"

L l 1)

means the
General Assembly as described in Article 18.
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® ” means any individusl, group of
individuals, company, corporation, limited liability
company. unincorporated association,
partnership, trust, government, Governmental
Authority or similar antity.

2QP” means Qatar Petroleum.

"ASH" means AL-Shaheen Holding
“Regiater of Shareholders™ has the meaning
ascribed in Article 14 hereof.

“Revenues” means revenues as defined in IAS
No. 18, as publishad by the Intemational
Accounting Standard Committea.

“Secretary” means the secretary described in
Article 47 hereof.

“Shareholders” means at any time holders of

Shares registered in the Company’s records in
accordance with these Articles of Association.

ESTADLISHMENT OF THE COMPANY

ARTICLE 3
INCORPQORATION

A Qatari sharshoiding company wholly owned by
Qatar Petroleum :"QP"has been incorporated
with the permission of the Government pursuant
Law No. 5 of 2002 conceming Commercial

nies, in parlicular Article 68 thereof, and
with the provisions of these Arlicles of
Agsociation, as stated hereinafter.

bty
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ARTICLE 4 () Bal
RERY NAME paayl
The name of the Company is AL-SHAHEEN- &l )l Al 48,050 g6 4S 530 o
Yoo ) I A
et [ DISTRIBUTION COMPANY LIMITED (ASH ¢ g oy
DC) AT e g )
p e I} s AF%EM 0) iall
SHAREHOLDERS dadblicall
T | ) AL-Shaheen Holdi Q.S.C Qatari il
a olding C. atar 4, Jhal daalia 4555 Luadll) oalddt 48 4
o Jlay Wy Shareholding Company established by virtue ” s 4o -
of The Minster of Economic and Trade No, ©- o> seB1i b ";’; :"a ":*:;"
{ ) (174) of the year 2006. St (*ve)
[ &S *_ ARTICLES (1) satar
OBJECTS AND POWERS Salaludl g it 340
it The objects for which the Company is . . ST, Tt
e established are: o e o A5, Cuads () al £
. G "o . - - - H
(a) to sell. market and otherwise dispose of o8 sl 4 le gy o pailly Gyl an -
( ) the Products, atagiall
(b) to oblain afl financing required for the —y—taad Syl JS o Jy—ondt -
o " foregoing (borowing In the Company's <dli el ,B1) el Laall il sl 53
Sl )l name such funds as may be nacessary {,, yus i LS LS 4S50 oy AR
therefore); (et s ikl
{c) to cwrry on any other business or activities it e _
ancillary and subordinate to the objects set 33l skl LS 5} Jaed g 3500 -2
out above that are necessary for the Lele Lo paaidl jal 23 45 4,0,
implementation of the foregoing. el
al
’
In pursuance of such objects, the Company.  j igd Le 4S50 () S 4l sl ;8 23¢d lilasy
which shall have a separate legal existence Lepahlacs e paie s il o3 g3l 3
~y, distinct from its ghareholders, shall have full . il “1;“ \:’:-‘4 Ei, . ?{;‘P e’
capacily and power as a separate legal entity o 3 e b adS,
and in Hte corporate name: g ALl a3l y
. \ (a) to purchase, obtain by contract or o Ay i sk Jeasdy il o ()
concession, or otherwise acquire, take, shady Wiy 3ty ally Guass B
hold. own, develop, operate, lease, enjoy,
e =,
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AL A | _
. s control, manage or dtherwise tum o Oy aldiy elidy ey Jidy
udl Al account, mortgage or pledge movable and Jatads JS‘” o e _;—,_, (e
immovable property and leasehold e el daad A TR
AR ifterests or licenses In movable ang ~ U¥Fy Slo Giad 4l Al
S Ugiie iShian 5 Sagst iy Slas!
B3t Y1 Algia 5
S ( ) (b) to borrow money, enter into credit facilities > Jamaall -‘5'-‘-""3':‘-‘.;"*" Sa s o ()
and other financial transactions and give  <Adadl ‘e W us 3 LR5YN ...a)L“..aM
o Juay Yy security for its abligations; et SBY Clacall 5385y AR
( ) (c) to give guarentees and security for the  gf =il 53V WUy Clbaall 055 5 ()
oyl obligations of any other psrson and to I B . - { '
/] g indemnify any persons giving guarantees v "’w";’;’ _;_;;_Jﬁ f ;,L,;Sd i
for the benefit of the Company; —— WP e > O
3o AS ) sl
TR (d)to enter into contracts and other i Heald ¢.._.L.i\u| G gie a0 o (L)
NISY) agresments with any person of 10 . jalid 4 ey gl 38,2
purchase, lease, sublesse, livense, J;) b b g Gt ai 5y iyl
{ ) sublicense (or otherwise scquire) services, N St I
land,  buiidings, offices, products, =¥ty Claad (.P .P-'uh LptaaiSS
_ . materials, equipment, machinery and  dsally CApdialy 3 gl
Ui supplies of whatever sort necessary or & 4i 5 e ilslaayly an 3 Shamall y
desirable for the design, construction, iy ppaall wigdge gl Gy e
equipping. installing, start-up, operation, . .1.| i ,' Ny Sy e
meinlenance, repair. establishment and  “P-s "'L*l""_ 403 RIS MR
managemeont of Company property; Y padlly p3lally el
A8 ,3N CaShad
(e)to apply for. own, leaa“ev,i Ii:en'sie.
. sublicense, register and otherwise dea! in Y - e e '
M patents, copyrights, trademarks, trade " 1~ "*L“f P39 “_ gk 5 (e)
names, service marks and other & ’Uk’-' sy uf“"’ SIS
intellectuat propenrty; Sainy el 3 JaaD A) s
- ola¥ly  4jladll  cladally g
MR I PAPIRT DREN (REF U, PRI T P
SR &g Sl
\ -1 g%_::, Los 1 -
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. . () to amalgamate or enter into pannership or (i 5 5 4 aSI 5 i Jaxi a5 b (2)
il into any arrangement for sharing of profits, o ELL' St ::"-; By I RTPRAL <
union  of interest, cooperation, joint | Akl e godal g gt
¢¥-r | ] venture,  reciprocal concession, or 7 Wl R
otherwise, with any person canying on or &%~ Axs u-‘f_-.s L.h {‘-.:"Y
engaged in any business or transaction sl JAS 4 ka3 ,8 ) asd g
o Jusan i) which the Compsny is suthorised to cany 38,30 ad W e Qs gl Jee
on or engege In, or any business or i3 ol a1 d Ll
S ( ) transaction capable of being conducted so Jas LA g;"“ad""'ﬂdi L“'di;j
as directly or indirectly {o benefit the u“'“'uzi"‘; Do Wn Candy
oy Joa ¥y Company: 2o S Gajhy elgu 48,3
( ) . Jihaa
(o) to scquire by purchase, subscription or  Jf (ASEYY o of Jl 5y ke iS5 OV (3)
{1 =% otherwise, and to hoid for investment or  § y e g Wl et ol g
N otherwise and to use, sell, assign, transfer, iy Js . sc e ta
morigage. pledge or otherwise deal with or I w:ﬁw‘ b e
Jax dispose of sl or sny part of or Interest In S 51 IS b wd el ) Jalai g} (4 5y
. the stocks. b:fnda or any other oblligutions Al Sl o ol ) gt e
audalt 31 ) 0 or securities of or other proprietary interest  1g1, || cigas §f ciat 50 gl e
in angm grorson. org'mzat io:?soemion. o ) s gl b il
( ’ corporation or ofhe ‘ AR Y TP I e P
. (Mto expand and otherwise diversify its , Rl g gl o s of ()
iyl business in all respects as the Company f\é‘; _:L, A, WS A apgW
shall deem necessary or desirable and to 4 1 S5 1 el
enter into and ca e’ ) STy o DS Dl ¢
rry on any other business P I |
which may seem to the Company capable l¢- r\!'-! f“’-' BT :5)3,
of being conveniently carmied on in sl A Bske elgu Ldlacl Jualy b
connection with its business or calculated, | LA 4 e 3y Lar il
directly or indirectly, to enhance the value 5 A gd 3o o Ll
PRl of or render profitable any of the -
Company’s property or rights; and
to perform any other actions in order to  3dad g al Clisad G4 a8 O (3)
realise its objects which are not contrary to oyl aa o july ¥ ey Leal Y
the provisions of the Lawe of the State of i T LR Yia Ju.i.l,.; - o
Qater, these Atlicles of Association, the 2 w3 # 2 o
Memorandum of Association. - el de
Slaal o N JU Y
‘ A i;ﬁ—-é—-'-" t -»
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\
{ ) b Jss paiasa : d.‘:l J—’l" f""
Sep sl fy U
AVt ]
s HEAD OFFice (i
p¥es The head office of the Company shall be . e b T .
o focated in Doha, Qatar, or such other place in ‘-”',‘,_“-"n:”j*s*mﬁ"'i"'{“ _,S);.h ‘-’-’sf
The State of Qater o the Board may decide. o8 38 L Giy Hld 4 ol ge 5l (b
p s The Company may establish subsidiaries, o le g (i O A, 3,40 5 000 ulpe
branches, offices or agencies in The State of EARN iy phi Ay L OYS, P L™
Ju ( ) Qatar and abroad. “
oy Sy Wy
‘ ) ARTICLE 8 (A) bk
f / + u’ -‘—"ﬁ!
) ce My .
S | The term of the Company shall commence on s S Usia S Oe 3S,dAN B g
gteidate of th: omn ofl:i!;ao_Ministerﬂ?: G M sy asadl iy Jed
Dbl usiness an a nSiﬁg acadill cuallll i o3 | ddias - -
.. establishment of the Company and shall el He SN el (...‘i .:..W'J
aiall 31,40 continue In existence, until the liquidetion or )
winding-up of Al-Shaheen Holding (the "Term"),
( )
el ARTICLE ® (V) 54
AUTHORISED SHARE CAPITAL “ b Jeall gal
The authorized share capital of the Company is e . ce »
| o Mundred  Thoussnd  Qateri  Riyal o il Ale dlia 4 & ot 25,50 e L
’ . (QR100,000) divided into One Hundred (100) e~ (+) 4t BTN ARRREERD BV
| shares of capital stock with a nominal (par) value  agadl (V0 0) soled Jyj il et daiis
; RSPV of One Thousand Qatari Riyal (QR 1.000) per St b el L) Wil die oVt aian g

share. All such shares, when issued (herein
referred to as "Shares™), shall be fully-paid and

hnals b OsS5y JSy g (e
Ay seall

14

non-assessable.
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Jot 938 oy )8
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St 0 ARTICLE 10 (1 +) Bokad
SHAREHOLDINGS ageall SilgSia
Y The Initial Sharsholder has initially subscrbed  ( « ) ke b gty il JpaLS) ouyi)
- for 10 Shares amounting to a nominal value of Y % e W jloke Aaan] Lo f
3 ;I'?:i-l. Thousand Qatari Riyal (QR10,000). The oy T *’:‘E ,L*u :'?‘
(¥ nitial issued and pald up share caplital of the . L ogem . Bt .
Company Is fully owned by Al-Shaheen Holding ! dal! Ll ) JlS e/l Ll oLl
Jo ( ) as follows: DAl sl e g ity
oy Jhay Yy Name of | Number | Percenta | Nominal | TR a ”'E]"?
Sharehol | of Shares | ge Value gk FIR ] &N :
( ) dor i Interest __, (QR) ) dat ¢ m
g:;m“ 10 100% QR10.000 (g ok L
. - n QR . . %\ e LI
[ ] & | HoMing a8,
Authorized but unissued Shares shall be issued | ALl
. to Al-Shaheen Holding from time to time by -
— decision of the General Assembly. | &
. L
adall 3t 4 Lo CTEA 5t g g 7 seaadl pgaed jlaua) o
( ) Ay il 3 by e Al cpalSH el
, Aabadd Qguapdt 4 A s g
. ARTICLE 11 (1) Bl
L ! INCREASE OR REDUCTION OF CAP|TAL Jualt (ol ) alhi} i 335
The Company may, in accordance with Article sy sl OS3y (o - ¥ £)80lall Gy A8 )50 5 gay
24(b) but nol otherwise: M3
{a) from time to time increase its Share caphal Ay . . .
by the crestion of new Shares, such new ¥ i Sealy eV by e L‘J_“"“"*’ f"t'“ "
capial to be of such amount and to be el ¥llis 108 el Julll il 0 sy By
'y divided into Shares of such respective s Ulyia Joandy sill sdgy pgmsed e Laniia

amounts. and to carry such preferential,
deferred, qualified or other spacial rights or
privileges (if any), or to be subject to such
conditions or restrictions (if any), in regard
to dividend, retumn of capital, voting or
otherwise as the Company may, in
accordance with Article 24(b), direct; and

o9t g iagie o g e gl dglais 05l
(a3 1) Gt il 5F G g e
23 g oy sl e AL gk o ) )
3| et F..., e Gty g (Soaey 121)
W it gl 2y g i Jall b 3 i
Y £) Bl Uiy o 555 o 48 32l ) gy L
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. (b) reduce its Share capital. If the Company Ciaid$ Ll & ped 13 Lhaud 5 iagiad -
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Board shall convene an Extraordinary Jo L) il ’ 3 dall 4 ,‘
e¥ee | General Assombly to decide whether to %~ *'P“'Ji s Adlall dgasa]
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p g 3 action,
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issuance thereof. )
b i ARTICLE 1D {1 7) bt
PROHIBITION ON FINANGIAL ASSISTANCE ghali 335 lusall ylia

Except in conformity with such agreaments
regarding financing of the Company and as the
Sharehoiders may agres, the Company shall not
give, whether directly or indirectly, and whether

by means of a loan, guarantee, the provision of
sscurity or otherwise, any financial assistance
for the purpose of or in connection with a
purchase or subscription made or to be made by
any parson of or for any Shares in the Company.
"h-..por shall the Company make a loan for any
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ARTICLE 14
SHARE REGISTER

All Shares shall be registered and the Company
shall not issue bearer Shares. The Board shali
cause to be kept at the Company’s head office a
register of Shareholders (the “Register of
Shareholders”) which shali include in respect of
each Shareholder its full name and address
(including facsimile numbers and email
addressss), the number of Shares held by it and
the date upon which such Shares were acquired
or trensferred. The Register of Shareholders
shall be open to inspection by Sharehoiders
during normal business hours.

. 15

Every person whose name s entered as a
Sharehoider in the Register of Sharsholders
shal be entitled without payment to receive
cartificates for its Shares. Each certificate shall
be signed by two Directors and shall specify the
number of Shares to which it relates, the number
and date of the Minister's Decision authorising
the incorporation of the Company, the amount of
the authorized share capital of the Company, the
number of Shares into which the authorized
share capital is divided, the address of the head
office and the Term of the Company.

ARTICLE 16
LIMITED LIABILITY

The liabliity of Al-Shaheen Holding is hereby
limited to the amount, if any, unpaid for the
Shares registered in its name and Al-Shaheen
shall not incur any liability to any creditor or any
other parson claiming through Al-Shaheen or
from the Company.
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ARYTICLE 17
DEALING WITH AND TRANSFERS OF
SHARES

171 Restriction on Transfer

During the continuance of these Articles of
Assoclation, Al-Shaheen Holding (as the
Shareholder) will not.

() morigage (whether by way of fixed or
fioating charge), pledge or olherwise
encumber its | interest in the whole or any
part of its Shares:

(i) sell. transfer or otherwise dispose of all or
any of its Shares or any interast therein or
assign or otherwise purport to deal therewith
or with any interest therein;

(ili) enter into any sgreement with respect 1o the
voting rights attached to all or any parl of its
. Shares; or

(iv) agree, whether conditionally or otherwise, to
do any of the foregoing; other than, in any
case, in accordance with these Articles of
Association.

17.2 Permitted Dealings

Notwithstanding the lmitations described in
Article 17.1 above, Al-Shaheen Holding shall be
permitied to create security interests in respect
of all of Al-Shaheen's interest in the whole or
any part of it¢ Shares in favour of the senior
lenders under the.
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17.3 Invalidity of Transfers:

No sale, trangfer, morigage. plsdge or other
encumbranos of or on the whole or any part of
any Shares (or any interest therein) otherwise
than in aocordance with these Articles of
Association shall be vailid nor shall it be recorded
in the books of the Company.

The General Assambly of the Company shall be
the Board of Diractors of Al-Shaheen Holding.
The Company shall in aach ysar hold a Genersi
Assembly (the "Ordinary General Assambly”) in
addition to any other assemblies in that year.
Not more than four (4) months shall elapse
between the date of the end of the Company’s
financie! year and the date of its Ordinary
General Assembly. The Ordinary General
Asgsembly and all other assemblies, subject to
Article 19, shall be heid at such time and place
as the Boarnd shall determine. Al General
Assemblies other than Ordinary General
Assemblies shall be called Extraordinary
General Assemblies.

ARTICLE 19
LEXTRAORDINARY GENCRAL ASSEMBLIES

The Board may call an Extracrdinary General
Assembly whenever it thinks fit, and
Extraordinary General Assemblies shall also be
convened If the Auditors require it, on the written

. request of Sharegholder(s) .who st the date of the

submission of the request to the Company. hold
not less than one-lenth of the Shares. Any
written request must, in each case. state the
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In tha case of any Generai Assambly, at least
thirty (30) days’ notice, given by the Chairman or
the Director duly suthorised by him, or by the
Audiiors or Sharsholkder(s) having called the
Extraordinary General Assembly in accordance
with Article 19 above, specifying the place, the
day and the hour of assembly and the nature of
the business proposed shall be given in manner
hersinafler mentioned to the Auditors, the
Shareholder(s) and to such other persons as are
under the provisions of these Articies of
Association entitted to receive notice of General
Assemblies from the Company. but with the
consent of ali the Shareholder(s) entitied to
attend and vote thereat an assembly may be
convened upon a shorter notice. and in such
manner a8 such persons may approve. Every
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manner as nearly as possible as that in which
dis assembilies are to be convened by the Board.
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notice convening an Ordinary General Assembly
of the Company shall describe the assembly as
an Ordinary Gensral Assembly. Any papers
relevant 1o the matters o be considered at the
masting shal be circulated to the Shareholder(s)
prior to the meeting, where practicable, together
with the notice of such meeting.

No business shall be conducted at a meeting of
the General Asgsambly unless & quorum is
present. The quorum for all meetings of the
Genersl A shall be the quorum required
for the meeting of the board of directors of Al-
Shaheen Holding , provided that if no quorum is
present within one (1) hour from the time of
convening such meeting, the meeting shall stand
adjouned to the same day and time sevsn (7)
days thereafter.

The Chairman of the Board shall serve as the
Chairman of the Genoeral Assambly. If there is
no such Chairman, or if at any assembly he shali
not be present within ona (1) hour after the time
appointed for holding the same, or is unwilling to
act as Chairman, the Dsputy Chairman (if any)
shall if present and willing to act preside at such
assembly but if the Chairman and Deputy
Chairman are not present and wiiling to act the
Directors present shall choose one of their
number to act, or if there is only one (1) Director
present he shall be Chaiman (if willing to acf). If

, there is no Director present and willing to act,

the Shareholder(s) present shall choose one of
their numbers to be Chairman of the assembly.
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ARTICLE 23
ADJOURNMENT

The Chairman may, with the consent of any
General Assombly at which a quorum is present,
and shall, if agreed by all Shareholder(s),
adjourn any assambly from time to time and
from place to place ss the assombly shall
determine. Whenaver an asseiqbly is adjoumed
soven (7) clear days' notice (or such greater or
lesser period as the Shareholders may agree),
specifying tha piace, the day, and the hour of the
adjoumed assembly shall be given in the same
manner as in the case of an original assembly,
but k shall not ba necessary to specify in such
notics the nature of the business to be
transaciad at the sdjoumed assembly. No
business shall bs transacted at any adjoumned
assembly other than the business which might
have been transacted at the assembly from
which the adjoumment took place.

Decisions on any of the following matters are
reserved to the Shareholder(s) of the Company,
acting in General Assembly.

(a8) any amendment to the Articles of Association
of the Company or the Memorandum of
Asgociation of the Company:

(b) any increase in the authorized share capita!
of the Company, any reduction of the
Company's issued share capital, any other
reorganization of the Company's share
capital or any variation of the rights
attached to any Shares;

the merger, consolidation or amaigamation
of the Company with or into any company
or other legal antity;

obeaill 4laSs dale ag.u; \'F‘ A8 gy ¢ il
G dan O patadl gan 3y 1) s
JSa G iSe ey By I Gy Oe Apas
G Ggeap Clpli LKy Gmapdl 03307 Lpeen
fuagll dagall Gl Ldly ey oo
YW Jo A o dagiy Gl jlns) Llal)
b Ll @y 8 e JI 51 LS4 24 )
Laapll Aoy aglly AS T3aae (3 gatlucalt
Y R
Yl Glo Lagpdl Jee ¥l daple et
S DA Sams Y Upda d e PR W
S WD oS 0SB Je¥l e Jeol

At Lgd Gaaa (31 dgnadt

(¥ £) sakalt
daladl dgranpdt o St B walhili SAS g g

Apapll (3e AR e guia gl 4 G 24T
‘Aalalt

AS A el

si,u.aa._»“ds)u“‘_l.aux‘)"!a.ﬂwqi -
31 ¢ phumal *Sﬂ‘d*w‘ﬁwmqb
e g sin b

$ e Lalawt b il ) 8,00 mas o
AT g% S ‘5)-‘

22

i)yt

- Q@:)g .
—_

- ¢ B

-1 -~

Yy




YOy suis VA [ acbad) daed) [ dsan ) By ol

b“r. .,T

=
A

ISY

(B $T01 9 Sl Sl 3514

(A ) o

pYer [}

Juu {
& ) JasVly

[ ] mas

)

adadt 3y gh

SLE

e St

- I}‘

Sl

W)

(d)
(e)
"

any of the

liquidation or winding-up
Company;

the appointment or removal of the Auditors
of the Company,

approval of the Final Audited Accounts of
the Company, which accounts shall be
prepared and mainteined in accordance
with Intemational Accounting Standards:

(g) declaration of any Dividend or the making of

(h)

Q)

®

3]

any digtribution in respect of the Shaves;

any material change in the nature or scope
of the business of the Company or the
commencement of any new businsss;

the acquisition by the Company of any
sheres or other interests in any other
company or the participation by the
Company in any parinership or joint
venture;

the fixing of fees or Honoraria for the
Directors;

decisions for any other matters as are
referred for dacision by the Directors to the
Shareholders.

ARTICLE 25
JINUTES

Minutes of the proceasdings of meetings of the
General Assembly shall be prepared in English
and shall be signed by the Chairman of the
meeting and afl Directors present throughout
such mestings.

ARTICLE 26
OBJECTIONS TO VOTERS

No objection shall be raised to the qualification
of any voter except at the General Assembly or
adjoumed General Assembly at which the vote
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objected to is given or tendered, or pursuant to
the provigions of Articie 46 (provided that such
procedure shall be invoked within six (6) months
of the vote with respect to which such
qualification is chalienged), and every vote not
dissllowed at such assembly, or pursuant to
such procedure, shall be valid for all purposeés.

DIRECTORS/BOARD

k)

MBER TMENTS

With effect from the incorporation of the
Company: the Board shall consist of five (5)
members appointed by Al-Shahesn Holding
being the Board members of Al-Shaheen
Holding

Provided that the Director has disclosed to the

other Directors the nature and extent of any

mf:::i:l interest, a Director notwithstanding his

O o

(a) may be a party to or otherwise interested in,
- @ny iransaction or arrangement with the
Compeny or in which the Compeany is
otherwisa interested;

{b) may be a direclor or other officer of, or
employed by, or party tc any transaction or
arrangement with, or otherwise interested in,
any body corporate promoted by the
Company or in which the Company or
otherwise is interasted; and

{(s) shall not be accountable to the Company for
any bensfit which he derives from any such
office or employment or from any such
transaction or arrangement or from any
intergst in any such body corporate and no
such transaction or arrangement shall be
liable to be avoided on the ground of any
such interest or benefit.
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The Shureholdar of N-Shahoen Holding that
appointed each Director may appoimt an
alternate for such Director. Such person shall be
deemed a Director for all purposss when serving
in place of the Director for whom he is an
alternate. An altemate Diractor may only attend
a mesting in the absence of the Director for
whom he serves as aitemate. In addition, each
Director may, if neither he nor such altemate
Director is able to attend a meeting of the Board,
appoint solaly for that mesting a proxy, who may
be & Director, who may attend, be counted in the
quorum for and vote at that meeting in his place.
The same individual may be a proxy for one or
more Directors and if representing more than
one Director shall have one (one) vote for each
Director represented.

ARTICLEZ9

{s8) The Chairman E‘ the Board shall ba tha
‘Chairman of the Board of Al-Shaheen
Holding or as otherwise nominated by the
company.

(b) The Board may from time to time elect or
otherwise appoint a Deputy Chainnan and
determine the period for which he is to hold
office

(c) The Chairman, or in his absence the Deputy
Chairman, shall preside at meetings of the
Board, but if no such Chairman or Deputy
Chairman be elected or appointed, or if at
any meeting the Chairman of Deputy
Chairman be not present within an hour after
the time appointed for holding the same, the
Directors present shall choose someone of
their number to be chaiman of such
mesting.
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(d) Except in proceedings in which either
Shareholder of Al-Shaheen is a party
adverse to the Company or the other
Shareholder of Al-Shaheen , the Chairmen
shall represent the Company in any legal

proceedings and speak and give witness for
the Company and shall be empowered to

make arvangements for other members of
the Board or persons on behalf of the
Company to axercise this 'power on his
behalf; provided, nothing herein shall be
construed as prohibiting any other employse
or raprasentative of the Company from so
appsaring and providing evidence where it
may ba necessary or desirable in connection
with the prosecution or defence of claims or

proceadings affecting the Company.

VAGANCY G Boanp

Any vacangy oocurring on the Board shall be
fillad by a person appointed by the shareholder
of Al-Shaheen who appointed the Director
whose departure caused such vacancy.

Subject as herein otherwise provided, the office
of a Director shall be vacated:

{a) if he dies or bacomes incapacitated;

(b) if his appointment is revoked by the

Shareholder who appointed him;

(c) if by notice in writing given to the Company
he resigns his office.
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ARTICLE 32 (YY) sxall
Sand HOMORARIA AND EXPENSES il g emally S
Jho ) in addition to the reimbursement of travel and ssiall (8, LJBY), Hidl CAEl oy o) Al
lodging expenses pursuant to Article 43, the i<, - gaia 3V dme glimel A (EY
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il 31550 | retained by the Company and he or his firn shali 7 2" 2 4 LS gt ,..n}. b o
be entllied to remunerstion for professional WA s ™ J
( ) services as if he were not a Direclor; provided, J**""""“;)‘“‘J* "'_’-‘"*v*"
that nothing herein contained shall authorise a ASall Sl FEaaS Jany
Director or his firm to act as Auditor to the
il Company.
ARTICLE 34 re) Skal
MANAGEMENT RESPONSIBILITY 3 01l gpena
Subject to Articles 38 and 38, the business of 3 Ll Ludadll 145 ¥4 5 ¥A 5ot Slel e o
the Company shall be managed by the Board, A, el ABS ey of 4dy 45,80 e
who may exercise all sueh powers of the 3 Zaepe I LS o IS Lie g a gy s
Bt Company, and do on behalf of the Company ali Al g, Y Sl dgilad y Gl

such acts as may be exercised and done by the
Company, and as are not by these Articles of
Assacistion required to be exercised or done by
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( \ DECISION MAKING BY THE BOARD alaall & it Al )
ARTICLE 37 (Tv) salal
AUTHORITY OF THE BOARD alpalt Clfales
-

The Board of Directors shall have the authority
to make all decisions affecting the Company
(except for the matters described in Article 24)
including the following:

{a) the recommendation to the General
Assembly with respect to any Dividend or
any other distribution in respect of Shares;
provided, any such recommendation shall
be made In conformity with the
requirements of Article 52;

(b) the approval of any borrowing of any money
by the Company from any person (other
than borrowing pursuant to the Finance
Agreemonts) for the purpose of the
Company's normal  operations in
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accordance with an dppmd Annual
Budget;

{c) the approval of any material waiver or
materia! variation of any of the terms of the
Definitive Agreaments;

{(d) the execution of any agreement beiwoen the
Company and any of the Sharshoiders or
thek affiliates, and the walver or variation of
any of the terms of any such dgreement;

(e) the approval of the initial budget, Annual
Budgets end business plans of the
Company, including investments, and of
expenditures of five percent (5%) in excess
of the total of any budget;

el

aiadh 310

() the giving of any guarantee., indemnity or
other security outside the normal course of
the Company's business;

{(g) Cash Calls (beyond those set out in the initial
budget or Annual Budgets and business

AR

plans);

(h) all matters refating to the marketing policies
and sales strategy for the Products (including
any decision to warehouse Products in any
jurisdiction), and in particular the final
spproval of the marketing plans and
osiablishment of guidelines for the

Company's marketing policies and sales
strategy.

(i) the establishment, maintenance and closing
of bank accounts;

1.G) the establishment and modification of the

b fm,

organizational structure of the Company;

(k) the establishment and modification of
personnel policies and procedures;
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() the facloring or assignment of any of the
receivables of the Company, except as may
be required pursuant to. or as otherwise

permitted by,
(m) the lending of any monaey;

(n) the entering into of any contract or
arrgngement with respect lo‘the disposal of
assets of the Company outside the normal
course of the Company's business,

(o) the entering into of any material contract or
arrangement otherwise than on arm’s length
terms;

(p) the selection of extemal
advisors;

(q) the approval of delegations of authority to
employess and agents of the Company,

professional

(r) approvel or smendment of insurance
strategy. placamant structure and procedure
for selection of (nsurance compenies,
brokers and congultants:

(s) the afteration of the name of the Company or
the selection or alteration of any trade
names, tredemarks, servicas marks or
similar names utilized by it.

the commencement, maintenance,
setllement or termination of litigation,
arbitration or other lega! procedures, other
than for the purposes of debt collection in the
normal course of the Company’s business,
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(z) the creation of commitiees (whether or not
commitiees of the Board) for the purpose of
overseeing and authorizing specified
aclivities relating to the construction of the

o> business of the Company, and the

delegation of decision making and
expenditure authorities to such committees;
and
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MI!ELEJ!T
VOTING BY DIRECTORS

(a) During the Period of Loan Repayment, all

resolutions or other decisions of the Board of
Directors shall bs effective if cariad by a
unanimous vole of those Directors present or

repuuntodalamoeﬂngatwhiohaquomm
is

present.
(b) Foliowing the Period of Loan Repayment all

resolutions or other decisions of the Board of
Directors relating to matters described in
Artiole 37, or which are otherwise described
in the Memorandum, these Aricles of
Association as baing subject to a unanimous
decision by the Directors, shall be effective if
caried by a unanimous vote of those
Directors present or represented at @
meeting at which a quorum is present. Al
other matters shall bs dacided by a simpie
majority of the members of the Board.

ARTICLE 39
ROLE OF THE CHAIRMAN

In addition to his other powers and duties as

described herein, the Chairman shall reprasent
the Company with regard to third parties. His
signature shall be regarded by third parlies as
gvidence of approval by the Bosrd of any
transaction to which it relates. The Chairman
shall be bound by, and act in accordance with,
f.these Articies of Association,
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ARTICLE 40
ROLE OF THE DEPUTY CHAIRMAN
in the event that a Deputy Chairman of the
Board is appointed. he shail substitute for the
Chairman in his absence. The Daputy Chairman

shall be bound by, and act in accordance with,
these Articles of Association.

ATYORIEVS

The Board may, from time to time, and at any
time, by power of attorney, appoint any person,
or any fluctuating body of persons, whether
nominated directly or indirectly by the Board, to
be the attorney or attomeys of the Company for
such purposes and with such powers, authorities
and discretions (not exceeding those vested in
or sxercisable by the Board under these Articles
of Assocliation and in any event subject to
Articles 24 and 37) and for such period and
subject to such conditions as they may think fit,
and any such power of attorney may contain
such provislons for the protection and
convenience of persons dealing with any such
sttomey as the Board may think fit, and may
also authorise any such attorney to sub-delagate
all or any of the powers, authorities and
discretions vasted in him.

!to'iMl
gaalpall Gap) wpibi 493
Jaa Jay aild pdaddt i)l Gaili el e i
adaalt a3l Akt D b gl M
,d m.’mqu‘.m |M' ]

)

(£1) Sa
' LYV

g O o2l gl by BT By e pdaall
wi_&iﬁaa&w";‘ J‘M“GMJM
o0 ol U g1 Sapane ol gus ¢l
A, e oS g IS O sSeb 4B R e
Cluaggidlly el ulliyy ot el Wb A
o ol Uit ol 3 fa5 S Al o iy
o by AR 3¢ Gl Wi an A 35ma B
Baall ullily (Yvy YE haladl el e ae o
‘M._,‘l;..liulﬁqub,ﬂ\mm_,,
ol g Lagman clgin DS 5 s gl Gl OV 3y
Aty Agetadt ASal! b pulia alpalt
¥ e ISy gl oan osbdadal Letali
on Sy Y Ded u Al el Saayy
san g S B e agls Ol B eV

.d a.h,:lanl‘ J.‘I‘Jg.iﬂ\_, C'.i.-.'ﬂ.'l,ﬁj'l_, ShlaluMt

\—i' -

- X ! -t
- r
- -2

Yvy



YOy suis VA [ acbad) daed) [ dsan ) By ol

) s R ans

‘ [3
o bl gt g 8 b
(Yo gl pondh

SPI oy U

i PROCEEDINGS OF THE BOARD

el PLace P BOMRS ixerings

Uniess otherwise agreed. Board meetings shall

pJusa i) be heid in Qatar or by slectronic communication
shal be reimbursed by the Company for the
Jwo ( ) | fessonsble expenses of travel and lodging

incurred by the Directors appointed by them in
o SVl attending Board meetings.

{
) ARTICLE 43
[ ot QUORUM FOR BOARD MEETINGS
The quorum for the Board meeting of the
Sdes Company shall bs Tow members
aciall 31 5V
( ) “BOARD MEETINGS
;T‘[ﬁ‘iiﬂﬁ x ’.L;I
AN Mestings of the Board shall be held at least

quarterly or at such othar intervals as the
Sharghoidar(s) may agree. Not less than
fourteen (14) days notice of each meeting shall
be provided in writing by the Chairman to sach
of the Directors. Such notios shall specity the

time, date and place for such mesting, and shall
include an agenda for the meeting. Any Director
may, within seven (7) days following receipt of
such notice specify, by notice in writing to the
Chairman and to the other Directors, additionat
matters o be included in the agenda for the

. whereupon the agends shall be

ng
amended to include the same. Notwithstanding
that it has bean convened without notice, or by a
shorter period of notice than that described in
this Article 44, a meeting of the Board shall be
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desmed to have been lawfully convened if each
Director who (or whose sfternate, if applicable) is
not present at such meeting shall have walved in
writing notice of such meating or the provision of
a shorter period of notice then that prescribed
hersin. Notwithstanding the foregoing, meetings
of the Board may take place by
teleconferencing. video link, and any other form
of instantaneous electronic communication and
the provisions of these Articles of Association in
relation to such meelings of the Board will apply.
A Director shall be deemed to be present for all
purposes if he is able (directly or by telephonic
communication) to be heard by all those present
or deemed to be present simuitensously. The
Director s0 deemed to be present will be entitied
to vote and be counted In the quorum

accordingly.

All bons fide acts of any meeting of the Board or
of any person acling as a Director shall,
notwithstanding it be afterwards discovered that
there was u defect in the eppoiniment of any
such Director or parson acting as aforesaid or
that they or any of them were disqualified (which
defect has not been objected to by e
Shareholder within six (8) months following the
taking of any action by such Diractor). be as
valid as if every such person had been duly
appoinied and was qualified to be a Director.
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A resolution in writing signed by all the Directors A& g |yt Vi agand 1l 0y
for the time being shall be as effective for el f:;;:'u ,Ji’.s}ui ‘:,’:..,,y,@“;”ﬁ
3= 3} purposes as a resolution passed ata meelingof - o . o es A
the Board duly convened, heid and constituted <3 il 4l o3 paall plial 2
Sl ( ) | and may consist of several documents in like - S sy e 4y Lo NS
form sach signed by one or more of the [ lein JS alige (KEN Ldi b doade 334,
o5 sV Directors. alae Y1 e K gl aal g
( ) ARTICLE 47 £V) Sakall
. MINUTES OF BOARD MEETINGS PSR
[ ] s Galpall Chotdal alas
The Board shall cause minutes to be made: D pdalaa et g O lpdl e
S (9) of the names of the Direclors present ateach glap! JS 3 oy jilal eluiseVl slad, (f
adalt 350 meating of the Board; and 3 s ddmall
( ) | (0 ofall resciutions and proceadings thereat Jo bl B0 Ly i s (~
. el ya)
: ARTICLE 48 tA) Sdali
] SIONING OF MINUTES p
Sl il T 2aaal agd g3
Minutes of the procesdings of meetings of the .yl cdeldia! L 4s Le o PREPPREW,
Board shall be prepared in English and shali be dar s LY J:_, JJ o J:; g Ay ulaiVL
signed by the Chaiman of the meeting and all <", o Unill e Ly .oy sealall elumo !
Directors present. In the absence of manifest 7= W& EaS! 3% Lafy .oy pdls] \
error, such signed minutes shall be conclusive od ' 1 sl Aabli Ras Anbyall jalacdi ol
evidence of any such proceadings. e taia Y sda
- & l
g ARTICLE 40 (£4) Bl

(@) The Secretary shall be appointed by the
Board and determine the terms and

conditions of his engagemenl. The Board
may revoke such appointment at any time.
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(b) The Secretary shall primﬂ'l.'ily be responsible

for keeping the minute book, the Register
and the other official books of the Company.
He may be an employee of the Company
having other duties, but he shall have no
right or authority to bind or represent the
Company saves as arising from the terms of
his employment.

Various policies of the Company-

ARTICLE 50
AUTHORITY OF GENERAL MANAGER

(8) The General Manager shail manage, direct

and operate the businass of the Company
subject to such policies and directives with
respect thersto as the Board may from time
to time adopt In conformity with these
Articies of Association and resolutions of
the Board. The authority of the General
Mansger shall be fixed by unenimous
resolution of the Board. The General

- Manager shall report regularly to the Board

s0 as to keep it fully informed as to the
management of the Company and the state
of its affairs, and shalt provide it with such
information and reports as it may require.
The Genergl Manager shall, upon the
request of the Board, prepare for Board
approval the management and operating
structure for the Company. The General
Manager sheall, at least three (3) months
prior to the end of each year, prepare and
submit to the Board a forecast of ravenues
and a proposed work program and
expenditure budget for the naxt ysar, with
an estimate for the four (4) foliowing years,
containing details of the activities and
operations proposed to be conducted
during the year. Each such forecast and
budget shall be in sufficient detail to permit
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. the Directors to make an Informed decislon  dalll Al Gl jRall el Lgaias
S8 3l with respect thereto, and shall otherwise be |, 1, L a4t i ;}:’,);M‘ 23¢) lisko
in conformity with such requirements asthe .~ © 1ag - ny
pYor | Bosrd may prascribe. Proposals submitied 425 \riraa Jied 05y ot Jpedll e
to the Board in accordence with this Aticle = 41 3w iy dadl e ol
80 shall be approved with or without L Al audl "4 piadt 45 ) galt”
p Pt 33 amendment by s unanimous vote of the
Board, and shall thereafter be known as P
Ju ( ) the "Annual Budget” for the year to which
they relate. :
o8 SVl (d) The authorities and duties of the other ),aY a5 A e Thaplyy Chlels (G9)
( ) officers of the Company shail be such 88 ,:na%; jumy U gedll Wl e 4
shall from time to time be prescribed by M ) e oo daall e omband o 8
I} st unanimous resolution of the Bosrd. IR iR e Lok i
(c) For monthly, quarterly and yesr end % sy Apdll Gl Lk (z)
diws reporting, the consolidated Financial e fom gl R0 S Ll 4y ity
. Statements of mowﬁ::nxny ang 5 foapadl LRI ) el g gailt
atalt 31! Drovided lo e Sheteholders and b such HeB ga AN U gl el
( ) Governmental Authorities as may require »* ANy A kil CULAN g gapad
the same. The consolidated Finencial £ ill Al ALY Liagd il 3, il
Statements (0 be provided shall reflect & (it woall I Zya jSall cillaludly (Ul
o - column for Qatari entities and & subtotal s
Sl column for non-Qeatari entities. The '
Financial Statements for the Company's
subsidiaries shall aiso be provided to the
Parties and to such Governmental
Authorities as may be required.
ARTICLE 51 81) 3okl
NTING TTE \pil uall g Lpdkaall GAS guia go
g:: Principles, Fiscal Year and gl y Aglalt Rieall y andyt Vo8 Y

4. (@) Tha Company shall establish and maintain _-.i,} ol A sl Bdady 48,081 L5 ()
an accounting system and procedures . & .U Sl Gdadt 3ol an .
consistent with Intemational Accounting -2 A 2 Aladte
Standards. Al accounting  records, )"ufJ Ay ddaal Sia ppen
vouchers, books and statements of the ae 4ida 4S50 Cluadl 28 4 4y jladll
Compeny shall conform to such standards yuel J sl Jjeaiilly oy el ill ol
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AR | Company In connaction with its operations. pdall sdlpay 20 *“:"L‘su"‘— -
Intemationally  sccepted  accounting of S Skl Slata, Gy
principles. utilizing the accrusl basls of “hluall Wy oy 3RS dudadlt
p3ua il sccounting, shall be adopted as the M b sl s}
methods and principles for keeping ' . ’
Jhu ( ) scoounts, and preparing and presenting the
Financiel Statemertts. - o L S o Al
Ao Jhay¥ly The Company shall adopt the calendar year e} e 20 230l iy 48,20 35 (=)
( ) ::rm ::n.tlhly:ar'quamoﬂy and year end oy Al Apuaihly
' el " - ‘ - .,‘ - I . .
|1 s roporting, the consoltated and [, 52 Soeit A Bt (@)
consofidating Financial Statements of the ¥ 77 - oo
Company and its8 majorty owned <ihldly ‘yal.d &y BYY LSl
Jic subsidiaries shell ba provided to the <Al ki i gaill Ll 34 ad
) Sharshoider(s) and to such Govammentsl AISH &lS il Jyavedie Sam yall Al
adall 3140 Authorities as may require the same. The 3 Aol UKD poganddl Al g
consolidating Financial Statements to be 233yt Lagl B el 23Sl
( ) provided shall reflact a column for each . ’ﬁ"*’)f"j,*",,
entity with a subtotal column for Qatari e 4ue Sall Slallly o5 4l & Al L0
entities and a subtotal column for non- : AdinS (30 gailt
L@ o Qutari entities. The Financial Statements
L8l for tha Company's subsidiaries shail also be

provided to the Parties and to such
Governmental Authorites 88 may be
required.

All sccounting records. vouchars, books and
statements of the Company and its
subsidiaries shall be maintained and
presented in English.

Reoords regarding Qateri income taxes
shall be retained as required by Article 5 of
the Qatar income Tax Law
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84.2

Currency and Trunal'ltion

The Company and its subeidiaries shall
maintain their accounts, books and records
in Dollars. All Financial Statements of the
Company shalt be presented in Dollars, All
payments by the Shareholder(s) to the
Company with respect to subscriptions for
Shares and Cash Csfis shall be made in
Doliars. All dividends and other payments
and distributions to the Shareholder(s) shall
also be made in Dollars.

All Dollar revenues or expenditures shall be
credited or charged, as the case may be, in
the smount eamad or incumed. All
revenues or expenditures in cumencies
other than Dollars shall be transiated into
Dollars at the arithmetic average rate for
buying and selling Dollars, as quoled by
HSBC (or any other first cluss intemationat
bank selected by the Board) at 10:30 am.
London time on the last day of the month
preceding the month in which such item of
revenues or expenditure has been eamed or
incurred; provided:

(h unusually large revenue or expense
transactions in currancias other than
Dollars shall be transiated at the rate
quoted by such bank on the date when
such item s earmed or incurred; and

(i) all monetary assets and [(iabilities
denominated in currencies other than
Ooliars shall be transiated into Dollars
at the rate quoted by such bank on the
date of preparation of sach set of

Financial Statements.
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in the event that the date as of which a particular
exchange rate is to bs determined pusuant to
this Article 51.2(g) is not a date for which such
bank quotes a rate, the rate quoted by such
bank on the next preceding date for which the
bank provides a quote shall be utikzed.

The Company and its subsidiariss shall maintain
records reflecting the rates at which any
currency is transiated. Gains or losses, if any,
realized by the Company from exchange of
currency shafl be credited or charged, as the
case may be, to the appropriate account.

513 Frequency of Statements

The Company shall issue ite consolidated and
oonsolidating Financial Stetements, which shall
include the Compeny’s mejority owned
subsidiaries, each quarter. The Company shall
issue svery month a statement of income ag wall
s such additionsl information as any of the
Shareholder(s) may reasonably request from
fime to time. Such financial information and
reports shall be forwarded to the Shareholder(s)
as soon as practical, but not more than one
month after the end of the relevant period, and
shall be the information on which the Board shail
meke s annual or other periodic Dividend
recommendations.

B1.4 Annual Audited Accounts

Within three (3) months after the end of each
fiscal ysar of the Company, the Company shall
deliver to each Shareholder and the Board
_audited financial statements of the Company

"1 and its subsidiaries for such fiscal year certified

by the auditors of the Company and its
subsidiaries.
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51.5 Auditors

the Company and its
subsidiaries shall be an intemationally
recognized firm of Independent public
accountants registared to do business in Qatar.

518 Audit and Examinations

The Company’s books of account and ail other
records shak be kept at its head office.
in addition to the annual audit of the Company
and its subsidisries, sach Sharehoider at iis sols
cost and expense and with prior resasonable
rotice to the Company or one of its subaidiaries
shail the right at all reasonable times

usual business hours, to exsmine and
make oopies of or extracts from the books of

©

the Company or one of its subsidiaries, but not
more frequently than onoce in each calendar
year, o audit the books of account of the
Company, or such subsidiary, for any fiscal ysar
at sny time within the twenty four (24) month
period following the end of such fiscal year.

81.7 Amendment of Policies and

Practices

The policiss and practices specified in this
Article 51 may be amended, altered or abolished
from time to time a¢ the Board may direct.

1.8
Matters

Other matitars relating to accounting and
taxation, including taxation in jurisdictions other

Other Accounting and Taxation

than the State of Qater, shall be subject to such
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rules or regulations as the Board o the General
Assembly shall from time to time adopt.

CERTAIN TAX PRAGTICES

Deduction for depreciation for tax purposes and
deductions for interaat shall be teken as
desoribed in Qetar income tax lsw. Tax

losses shall be carried forward as
provided in Qatar income tax law,

NOTICES

gy

Except as provided below, sl communications
and notices provided for hereunder shali be in
wiiting and in English (including facsimile or
electronic transmissions or similar wriling) and
shall be given to the spplicable Sharsholder(s)
at the address or facsimile number set forth
below or at such other address or facsimile
number as such Shareholder(s) may hereafter
specify for the purposes of notice to such
Sharshoider(s). Each such notice or other
communication shall be effective (i) if given by
facsimie, when such facsimile Is transmitted,
provided that receipt is confimed by the
sender's facsimile machine, (l) if given by
courier, when received. provided, in the case of
notice given by facsimile, sny transmission
received on a day on which the recipient's
offices are not normally opon for business shall
be deemed to have been given on the next
business day, and any transmission received
after two-o'clock p.m. st the recipient's offices
shall be deemed to have been given on the next
business day.
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p¥er [ ] (c) The authority of the Board shall cease upon 3 2ii alpall Lalis L4358 (2
N the passing of the resoiution referred to in :nf., ”A(T) (}T, £ sl S 4l L “ ()
Article 56 (a) (). Nevertheless, the authority & L.n :
» gone 1 of the Generai Assembly shall continue untll s i Auiall Lnapll Ahils 0
e o ARTISLE 58 1 e
Juo ) fel) Bk
( INDEMNITY AT
b Jhay ¥y o ce ew. il 0 s ]
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ed to indemn out the ¢ 2 i aai ]l o K LAl i
( ) assels of the Company against all losses or ,.“'Jl. lial . ULLC?»H: J“: J"“:
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] e es he may sustain or incur in or s i i e
< about the execution of the duties of his office or 3 sac i Jbws Vs Gusls by llyy Glasi
otherwisa in relation thersto, and no Director or o o 5l Tkai gl o 48,00 ilige
se e other officer of the Company shall be liable for i, 35 i WakT o 35 58 3ab S &S
any loss, damage or misfortune which may 1553 an il b iy e dyla ) 4l
aiall 300 happen to or be incurred by the Company in the - i
execution of the duties of his office or In conduct .
( ) on the part of any such person a8 aforesaid.
MISCELLANEOUS ditide plsa
ﬁ]]%ﬁ ?7 o V) salli
Ll LANGUAGE OF THE ARTICLES ) gD das
These Arlicles of Association are writlen in '
Arabic and in English In four (4) originais. Al (£) day ;! Se &y 540asYly 4 adl; pUAHN L8 e
Shaheen shall receive three (3) originals, one (1) . &05  Lagih el La el
of which shall be retained at the head office of . ok ] «
the Company and one (1) original will be 7, - . .
deposited with the Ministry of Business and S8 e M S0l 3 Jualy diiingy ks
Kt Trade of the State of Qatar. In the event of _ailly g eVl aill jp MG s iy
conflict between the English and Arabic | et 3 |
language version, the Arabic languags version st rll el el gt 4
shall prevail.
ARTICLE 88 (e A) 5stalt
GOVERNING LAW Sarhail qant g oy o3RI
In conducting their affairs under the ]
Memorandum and Articles of Association, the e wongas ey L aa B AS L adadd
% | Company is govemed by the laws of the State of L bl A gt gE el QU sl
.| Qatar,
“\M
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2011 -
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Al-Shahsen Holding (ASH)
By: _ Ladll oaldd 4,5

TN
Name: Ahmad Saif Al-Sulaiti. @
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Title: Chairman of the Board p— )
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