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Article (1) (V) okt
Ednetl Formation T A
‘ )| Tnis Company has been established, A i,ki Aaslws AS,5 e s sy
: Qatarl  Jolnt Slock  Company  (the p . : ’ e
[ 1 e *Company”) in accordance with Article ‘-’-’fm o0 (1A) Bl el Gk (S 0017
(68) of the Commercial Companies Law, iy dlSa 48,40 pundiy 4 il cig il
. and the Memorandum of Association and . toadadd) LW 13a
] these Aricles of Association, and the ;‘jﬁ :El t’{ % ¥ "U:ﬂ "‘:"EJ'?
-l 31, Commerclsl Companies Law No. (5) of (2) (B custaly ilall Ty lath s il
{ ) 2002 In relation to those matiers not lple el ¥ 31 el Bhis Laf YooY
covered by the Articles of Association and g ; ol 22
this Memorandum of Association. gt (il o34 pupd ) 253
XS

Article {2)
Name of the Company

7hammdmaﬁwmm§isﬂahr
Chemical and Petrochemical Markeling

and Distribution Company (QMDC) “a
Qatari Joint Stock Company",

i Article (3)
The Company Personality

PTha Company acguires legal personality
from the date of issuance of the
ministerial decres founded.
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distriibute, ftrade, purchase and sell sl 1 I ket
oo chemical and petrochemical products and 2 MleSa iy el I
r other products associated therewith or  '4ie e idl 4l Ly Abg,dl clasidl o
- anclllary thereto Inside and outslde the (el gy Ay Jaks
il State of Qatar.
Ju ( ) | In pursuance of the purpose listed above, gl Loy ol 5 s A 5S04
the Company shall have the power to:-
Fodhaty 1. Store, export and trade In chemical. B ¢ foslidly ey g5 )
( ) and petrochemical products and other O+ Wby LgleSyally Gl
muﬂﬂ mm therewith or Jmh i h.ﬁl“"w_}"“ LT P |
[ anclllary thereto,
2. Enter into contracts in its own name G5 #1080 Gupuds () Lpauds il Y
L for the  storage,  marketing, dpdl Do gl alhaly auy 3l
. purchasing, distribution,  trading,  ,ag . | . Upadall cipiid
all gt 351 selling, and importing for export ofany | S vat Keling
[ ) of the substances and products within el ¢y s
the purpose of the Company.
Gaseidly Bl £ byl ciloss o v
3. Provide marketing-relaled -
i consultation, technical, administrative, ~ “lo ogly dully Ll ool

and oiher markefing services to third
parties,

. Own or leasa faciliies, or movable
and immovable properly related to the

achlevement of the purpose of the
Company., .

. Conduct activities that promote the
chemical and petrochemical Industry
in the State of Qatar.

. Establish companies or to participate

in their establishment or to have an
interest in organizations, companies
and enfities undertaking actlvilies
simlar or related to that of the
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obligations of any person and 1o ST A "
Ju ( ) indemnify any  persons  giving PO E A
guarantees for the benefll of the Al il daliad
Mo Jeagiy Company.
( ) 0. lssue shares, bonds or  other el Gl gl il y gy Jh;] % ]
securllies to the public. A
I sy P aspanll g
e 10. Generally undertake any and all lawful o et ol el lFL* Pl ‘t"'-‘_' AR
business, aclivitles or dispositions P30 La  Bgatl Do g palia g Ay gy guin A sl
adall 51 541 necessary to achleve the foregoing as ;
v permitied by applicable law and the m-’-’w”‘”ﬁ”f“‘“‘""“”“
( ) Articles of Association, e Al
cal @i bl
Article (5) { ﬁ] Bl
Head office A8 el S
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/ resolution of the Board of Directors, P EOTR L fady dadi S
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avg Term of the Company 3 1t e

The term of the Company shall be fifty

(50) years commencing from the date of w3 i d5 e Lsg
i lssuance of the decislon of the Minister of 0% s I ssa g5 ge lag
b I Business and Trade authorizing the Mgy ad pall 5 jlatlly
- establishment of the Company.
e The term of the Com T SRS PG N U TP
m o pany may : i ' 3 3
Ju ( ) | extended by a declsion of the General S SRS
Assembly. Aol Al 50
s Jheay Yy
[ } Article (7) (V) Balall
[ ] gty Authorised and lssued Share Capital Juadlly by v ol lall gl g
The fotal Inifal lssued and subscribed 4 LSy saad 3S,20 Ol oy Naa)
T capital of the G?Whln Caterl Riyals sty Ausad 5 AT (120504 47 p0 s ‘) s
: (QR 385,000,000) three hundred and sixty A 8
il gt f five milion, consisting of (36,600,000) v felse ol Juy ol
( ) thirty-six million five hl.m?;:llmd thousand  &lauad y yle iy 20w (T150 44 51 s ‘)
shares, of a nominal value of Qatari : 2
Riyals len (QR. 10) cach, whollyowned by {'*) *%8 phee O Hyaud Ay sl
- the Govemment afL I;h;d State of Qatar, Ay LagSal Julsly 4S5l ’;ui-i =y
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The authorized share capital of the : P
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il The Company shall pay the expenses and Ol ATy iy peas 35,80 Jaats
costs of establishing the Company, AZ sl
ares |
Articla (9) (4) st
el Coples foalll
Jus ( )| This Memorandum of Association Is 4 s e & o
wilten In Arsbic and English and hes  ‘codPl Al oy Gl eia o e
Mo JagVy been signed In four (4) duplicatls ‘el gl (£) gl 00 Al LEgl g,
originals, The founder shall have one (1) % (8 iy shaaly Adeal (1) dasd Lanapall
( ) | original, one (1) original shall be attached (sl (e Al pall le s (1) 3Ly Aghaol
AR T R O e
Business and Trade for establishmant of (i) (") $3sly A iy 6 ladly Jlacy)
- the Company, one (1) original shall be Bl Al Liasy cdadl S5 G
: given to the Notarisafion Department at 5l Ssny dia (s A, Gt l 58 sl
2all 31 0 the Ministry of Justice, and one (1) s bl eigd gl el o cchialli
original shall be kept at the Head Office gy gal
[ ) of the Company. In the event of
inconsistencies, the Arable version of this
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<Al prevail.
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a4 Petrochemical Gy g s gl g
Marketing and Distributicn (g g9 pl 358
al [ ] Company (QMDC)
pa— i “4 Qatari Joint Stock Company" "y kb daklisa 15,40
Jua ( )
EERN Chapter (1) S8 g
( ) Establishment of the Company As bl el
[ | o o 1314 (1) sl
e This Company has been established, A A okt Aaslins 3855 S 580 4 Canauils
adalt 3058 %mn Joint  Stock cnn'q:m“r.ntr fthe e (VA) sdlall pall Gda ("AS i)
ompany") In accordance with Article ; ot
( ) (68) of the Commercial Gompanies Law, - &3 Autatl <S,3 (538
and the Memorandum of Association el GLIST 138y apeall 208y WSy
and these Articles of Assoclation, and ploall &) hasll S 5N ¢ N
sl gl the Commercial Companies Law No. (&) PN glsa

.

%

of 2002 In relation to those matters nol
covered by the Memorandum of
Assoclation and Ihese Aricles of
Agsociation.

Article (2)
Name of the Company

The name of the Company is Qatar
Chemical and Peafrochemical Marketing
and Distribution Company (QMDC) "a

2 Qatari Joint Stock Company™.
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INCR I The Company Personality 1,80 Laad
. The Company acquires legal parsanality 3 e g gl Lead Al 35 2 s
St from the dale of issuance of the &1k On Lpaagedly 5 131 _ﬂ“:‘i:l
RPN I ministerial decree founded. : F Sy
|
o Article (4) () Batal
Juo ( ) Purpose of the Company L ,80 oyl
A S Wy The purpose of the Company is to  Stady ai)sly Ghised o4 1S3 o e
market, distribute, frade, purchase and i gLassl il il I
( ) sell chemical and petochemical - e 0
producis and other products associated el G Boby Gl
[ s therewith or ancillary thereto Inside and Jab  ddgie do il gl L s sl
outside the State of Qatar. il i,
T i In pursuance of the purpose listed . =1l i<
adall 31 440 above, the Company shall have the oy Ly phal oIl e 4 25 5201
power to:- :
I ) Chatiall B 5 alidly sy (585 )
1. Store, export and trade in chemical pe La Al y filly 4ol
=3 and petrochemical products and : 'Th':j e i.':ﬁq,.j e gLl
<l other products associated therawith il
or anchlary thereto, e
] elodiy Bagudy (3AT Lpaddy Wil Y
i 2. Enter into conlracts in its own name coa gl S Bty gy 5y a3

for the siofage, marketing,
purchasing, distribution, trading,
selling, and importing for export of
any of the subslances and products
within the purpose of the Company.,

3. Provide
conaultation,

marketing-related
technical,
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and immovable property related 1o the e - s -
we achievernent of the purpose of the dhplady Shatil :'_'1-"1'!:-’ _L'M‘
S Company. A5l a2
AR A . Conduct activilies thal promote the delha 33 I AL&M 5 o
chemical and petrochemical Industry “hydas y g 2y dasShh
in the State of Qatar. 4 i p
s ( ) . Establish companles or to participate 3 AS il o il pedi A
in their establishment or to have an s 5
o Jea Wy Hllaeilt In crpelintiont.~comlinios Talias 35580 08y o o Leuds
( ) :ﬁn en’!ﬂlum :‘,ﬂ““‘?ﬁ, w i pally cleplly cligh ps
o o that of e (yt Wil i3 (W chagly
ey Company which may help achieve its . ;
I e purpose whether in Qatar or abroad, ""‘-‘I“"‘i-’!"‘*mjm
% SHE b ol dguial o (B e
i gl
il 300
. Aggquire finance, loans, facllities, : ; I
{ ) guarantees and the warranfies 1.-:-,5.:“.: df,.m e ..medi ’
necessary lo undertake s activities in ~ —-seily  Clally eyl
=L any way. day gl o tedabdi 5 il L0

. Glve guarantees and securlty for the

obligations of any person and to
indemnify any persons  giving
guarantees for the bensfit of the
Company.

. lssue shares, bonds or other

securities to the public.

. Generally undertake any and all lawful

business, aclivites or dispositions
necessary to achieve the foregoing as
permitted by applicable law and the
Articles of Association,
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= Article (5) (2} Bl
#T /] Head offica 15 3 58l
The registered office of the Company and 38380 Jaedl il 5851 o8y
its lsgal residence shall be located in i g
¢l Doha, the State of Qatar, The Company U viligl th o ‘:f" 90 \gllag
Ju :, may, by a resolution of the Board of  udss Do il A8 ey ki
Directors, change the |egal residence of is i |l o8 sy
L gy the Company lo ancther location in the ‘)&HL:‘EJ"M L't"d ‘Hj; .‘F‘?
Stale of Quatar, The Company may, by a =~ -9 b Ay 4 Al gsd
( ) ﬁbﬁ?‘” :t:si:lhl:rhath '-]:'_l Dh'ﬂl?ﬂl'ﬂ- wuald Bl aloa e Ay A8l
8 s, branches, offices, e IS b
] | s warehouses and other represantations In Wa iy Tlisay £ _' : LE"";
Qatar or abroad, o ol b A Jha cas.
2l 30, Article (8) () Sakall
( :I Term of the Company Ll fas
The term of the Company shall be fifty (2} peed b 2S00 Gasmall Gadll
: (50) years commencing from the date of ] e
i issuance of the decsion of the Minister of ~ 259 H8 e ki o 1 «

Business and Trade -authorizing the
establishment of the Company.,

The term of the Company may be
extended by a decislon of the General
Assambly.
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Chapter (2) el i
R Capital of the Company 48 Ll s il
ol Articla (7) (V) Baa
Authorised and Issued Share Capital JSaally 4y padll Jlall ol
pa The h'sta: Initial Issued ?ma whwrha:: Sl peadd) 48500 Ja Gy s
capltal of the Company is Qateri Riya Rasad g AL (Y10 jiv v 40 4a
Ju ) (QR 365,000,000) three hundred and i (R " P2 BN
s Jlm ¥y sidy five million, conslsting of  wle A8 ¢ el iy Gale O gy
{ ] (36,500,000) thirty-six million five  gle oSy T (FUu004 0 )
hundred thousand shares, of a nominal ’ Yo ot i
valde of atar Riyals fon (QR.10) smch, £ U5} M b ppe il Banss
I ety wholly owned by the Government of the Sl ASkes & 08 ¥, (11) 5 e
State of Qatar, such shares belng fully Ao phie ppud by gl Ay i, 820
pai. g Vg
- The authorized share capital of the Tomae dle oy 3,4 58, JuSIy
SN T Company shall be Qatari Riyals nine (Vrvernninnn) gyl Wans o 4y

hundred million (QR. 800,000,000). The
Company may, by a resolution of the
Board of Directors of the Company,
increase the issued share capital within

vdae Ge 8y RN, o ki Oy
A53e (b dadll Juall el By 5 ity
Lad AS,80y  4 ppead QL Ll

R the limits of the authorised share caplilal ; , "
s set out above, and the Company may, v} Ly Lais ddsl Sl o ks
by a decision of the General Assembly, ~ Jiall uad) dias 335, aadl
reduce the lssued capltal and increase A el
or modify the authorised capital. .
Article (8) (A) SaLat
Subscribad Shares ey ) gl
All the Company's shares are fully paid .
and wholly owned by the Government of S il de ghsa 26,80 gl psa
>the State of Qatar, o8 A s s Sl LIS AL, A8 glaa
D .
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th il g Article {9) (4) BaLat
1 g
* I Shares are of nominal value. Any ped] LD i gy Apasf Baf pguitil
w4l permitted transfer of shares shall be i) alfasy o3 ool
g effected by an instrument of assignment ﬁ;‘f A_’Ei 2 m.lq E‘:"H
o [ In a farm approved by the Board. : e A iy wd
I Article {10) b
i Charges on Shares (" .2. "‘3“"
Jou ( J ol
Except with the pricr wiillen consent of " . - .
Ao Sy the Board, no morigage, chargs, pledge, pa 4| "*“’1 "fll 3 g Uy ""?H 1
lien or other encumbrance may be  US ode oAl elel gl ol gl ol
{ ) g:atad or aﬂnwadnfta subsist over the  daluas (gl Jf) ppud gl 00 o350 (g !
. cle or any part of any shares {or any < 2 ]
Il st interesi therein). Mo sale, transfer, A58 Lhpusa Tl ya (43 (pge! oAl 3
mnrtgaga. cl'uarg;;mr &, tIrl:‘a:'l hgirn other ol spa ol 038 Yy A e (e
. encumbrance of or on w or any Lo . [ (< P
e part of any shares otherwise than in ‘i . 4 .Pi""‘m‘j - i i
il 3t accordance with these Articles of & O eon gl ol 0S o Al 2y
Assoclation shall be valid nor shall 1 be l.l.Hl'l gl Giy 4 Lo sy H.u1.
( ) recorded In the share register or books of Jour b Jnasg ¥ € . i
the Company. o
-

Chapter (3)
Activities of the Company

Article (11)
Conduct of Business

Activiies pursued by the Company
pursuani to these Articles of Association
and in accordance with a table of general
authorities {"TOGA"), which shall be
approved by the Board,

LT
18, 00 il b

(11 Bkl
Ltlaely 48 puledt plal iy pdo

ALl 1agh Gy gl 38,80 o ek
e Cladea Jyad Gy U-u’-uﬂ‘l
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The General Assembly shall, by
resolution, appoint the Directors of the
Board and the Chairman of the Board (the
“Chairman"), and shall determine their
remuneration,

Vs i o chE e AR SR
- gl
I T S P B b}
------------ J by Gt e sl o
L.i"*‘l-‘m ﬂ—u‘-’-
e
R
e¥er ] Chapter (4) LA i
Management of the Company A 51 5l
el
Ju ) (Article (12) (A1) Bakal
The C will be ed by Board
tadlaty o Bifecions. Managing DFecior. and  “SJSY! s o 38,80 3 15
( ) General Assembly, each in its own  ledJS el Lmandly L isitel) goimall,
jurisdiction and in accordance with the g el T S0 Ytk dasy
I | st provistons of these Articles of Association, .
s Article {13) (VF) Bakal
L5 51 Composition of the Board pela ol JaS 3
The Board ehall consist of not less than elime Yl ghe a3 Cha BlaY1 e ¢ 4S5
( ) three (3) and not more than seven (7) ,
members Including the chairman @ ot o= Mk Yy AU = S Y
= [a "Director"). ,,u.l:p_}n s U'i Ly ielisal
&LE
The Board shall include at Jeast two
Dlincliisuna. e officide of the I Gl Cupne SIY1 s py
Government of the State of Qatar. R Ul Sy o aall e
r-'"'.-"'"'—d-___'-__-
3, Article (14) (V1) Bl
Appointments to the Board Lol Aaaid

ohosel gl g Ll dgnanll oy
s gy ("odaadl™) G Y1 s s
AISL 2aaTy ("l 6 laYl

[
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el I~ Tt . e, R UL PR S |
sl Articie (15} (10 sk
TR I Term of Board Membership il 4 i §ka
i The term of the Board membership shall 20 0¥l Ludss Lgime 526 (%
be three (3) ysars renewable for other RTE-URTA W EPRTL Dt sl
e ! term or tarm?. hm*l.'&var. fhe first Board osSs Ja g Ay 330 o 2
¢ shall assume its duties for five (5) years, & sl u
Gl Oe Lhie)  a2lsle paak (0)
p e I JE S gl
Ju | )
Article (16) (47) satalt
ki
( ) T the ot of Vo ostabbshement BB . ool By B s ot
P Company, the General Assembly has B g o =
I ] oh appointed Directors to the Board as -5 3l pdas alall dpaaal
follows: e
Al —r iR
. Name Titls Lialt )
adall 3 40
1. HE Dr. Mohammed Chalman poukpall { ga pllea (3 dase 3 Bl Y
{ ) Bin Saieh Al-Sada okl
2. Mr, Abdulrahman Vice Chalman wa i G sl s Mo fadl Y
=i Ahmad Al-Shalbl sl
3. Mr. Abdul Rahman hamber & Lt [ gutan e el e faadl ¥
Ali Al Abdulla Iianaging Director M 3l
4. Wr, Saad Abdulla Member Tpdae | o ohsSD ) e e gl £
Al-Kuwarl
sl 5. W, All Nassar Whermiber Gae] b o0 ok gl
y Telfal
™
olasl | U Y|
-7 =
-4
= -7
-1
- -0
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b)  If the General Assembly revokes his
appeintment;

¢) on death or menial or physical
disability preventing him from
camying out his duties;

In which case the General Assembly

E_ﬁ"' w1
\ II'n-..| Eu—u ; - -
S IPHED
Sy gl it § 1)
[ smmmssrsnasissoc P b i e | g
il gt Article (17) (VY) Bkl
e ) Altarnate Directors s¥all pliacll
oy The General Assembly may appoint In Sy leme UK g o Lebadl dpaanll
writing, effectiva on notice 1o the ot .

e 'poy Company, an alternate Director and may =" 9 dysis s yas ol
revoke such appointment at any fime in 12 el L L& wally 25,80 il
wiiting, effective also on notice to the e ¢ ol iy gl el

P | Company. Such alternate Director may ligd 3 Jq';s ) }1.:: ol Lalyt
altend, be counted In the quarum for and titadh, sl

Ju vole at meelings of the Board in the  sudaall Cloliy! jpas Jiall gl

) absence of the Direclor whom he il A

g pliayy v ol il (8 Gy

LI [, represents. In additlon, each Director ik . -
( ] may, if neither he nor such alternate e L ;'*'3'" oy peaill
Director is able to attend a meeting of the U (o sgumn (oY Jpay ol Loyl

_ Bnard,appumanludjrfnrmntﬂmﬂngn Al il pu ._!1_’.&%!#

[ ot proxy, who may be a Director, who may % = X
attend, be counted in ﬂ'lnhquumfw and e o odadl plal pea aliy

. vote at thal meefing in his place. The liae] Wil g Loyt Sl
—n same indlividual may be a proxy for one or ) " u-. - t"l-ua- "
=31 31,40 more Directors and if representing more &3 Jssas JiSall gl Gayy paladd
than one Director shall be enlitled to vote i guayy e dalll P ey spadad)
{ ) on behalf and In place of each Direstor e Ll 00Ss o Gy e Y
represented, :
i Oe 1 G sady e S, el

Vg e AUl Gyl A oy (e

] Article (18) YA) daall
Vacating Office of Director 54“'!"!0'-‘-!-!..!-335 VS RN TY
gl

The office of any member of the Board of <18 5_lai no gl aaie s
Directors shall be vacated: QP e sies t': Jh:

a) Ifhe resigns; (

Amhmwmﬂi (=
Jinﬁm_iw'-rﬁb-fﬁg*ﬁ (=
ATl g sy B e daiy e
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L‘—.—J:_qi“J [E__}L——tlil d_li\_...:.“ ;Jh]
| FCRT— Y TS e o)
Sl G shall appoint a replacement, Each pae Y e gl s gy gt e
- appointment or removal of a Director of Sy ) skl
WLk} the Board shall be made by giving notice P A el o dealy
3 thereof to the Company and shall be  raas Jysiall (g b rieagy A8l
B3t effective upon the giving of such notice. % S NPT (I
AL S
b4} Batalt
Article (19) ‘[
ot il Undertaking of Fiduciary Duty ety 228 g3
Ju ) The members of the Board shall sign an ~ chall 5 48 305 (e dodl plisel i
& By mm;m of fiduciary duty to the A8 8 g gt gy 3l Lo
( )
I 1w Board &ﬁﬁaﬁga (1) datali
predaa Shelala) _
2 The Board shall mest together for the 5 : bl
= | dispatch of such business, and shall ”ﬂl“ Al _""'"’“ﬂ - e
all 31 f am and ofherwise regulate its UMY s ol Laee dllelaiad Ly,
me & as It may decide, a provisional Pl | ags &y 5
( ) date for the next meeting being agreed Efi;u _fj Eﬂ’ “j:
at the end of each regular mesting. s e plas
.y Additional meetings shall be convened oo gl S Gai N e Ly ALy
bl at the request of the Chairman and s g3 Laae Yl
otherwise at the request of any Director e E, _{"E"_ i""i % . :
by notice in writing to all Directors, B ol el kady | ebas
Board meetings shall be held in the VR S
1~ Stateof Qatar. .
' - £ i -
" : The Board will held a number of (4) four 1A (€) e L .
Gl meelings a year al lsast, A e il & clelain )
dag g L=l g
The meeting of the Board may take ; ;_Kdt:_‘l. _u:f '?1 '}Pf:
place by means of teleconferencing, Al why ol dad gl aiyal
video fink, and any other form of gl Gy BN ety sl e
v instantaneous electronic communication. R g Ll wia i,
.ﬁ‘:f : A Director shall be deemed to be R W PR TP N, 5, | | U P
Tl present at any meeting and will be 1 il R -
niitied to vote and be counted In the S gl g
; uorum accordingly. IS i 3 130
,.f I8
VL W— wal s LY
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Vbghym Pl el
Dl
- T PP W X P )
(i A i 5 o
el gyl Article (21) (Y1) Sl
YRR Quorum for Board Meetings Lpall platay) o pihl ilea il
- The number of Directors required to  Aal jguan | yadadl ied) daiad b i)
Sl constitute a quorum in respect of any ol ol
Y. matter to be considered and actad upon
v [ by the Board shall be the majority of the
total number of Directors appointed at
p g any one time,
Ju ( ) Article (22) (1Y) sl
Powers of the Board B! Gadas il
Pty The Board of Directors (ihe “B:fard'} iy (Mosdadd™) 5ol Gelae il
shall oversee the management of the ol dis 1K LAl 5
( ] Company and the Board shall decide on ::'r ﬂ‘:ﬁ;" J‘:!dﬂ‘1 1‘_’: 'Jl" ': :';
| | i all the matters arising for decision in the S 5;{' ™
course of business with the exception of ~ wi= U"J'-"‘J“M‘JJ“ Pl
those matters specifically set oul in ol Al I5a 4 Savad 5 ) g
s these Nﬁdaaofﬂsajdaﬂnn a8 a]l Ll Lgnapdl g 1518 iy L (1) e
4 b 3 requiring a declsion the Genera o B . L
Al 3t Assembly or b) to be decided by the m“"iﬁ"‘“; LKMW e (=)
[ ) Managing Director of the Company. The i&! ad o i e
Board shall prepare at the end of sach s Jpealis , =l
year a Board report detalling the Al
il i :w of ts duties over the previous
Article (23) (TT) Sai

In respect of any malter on which a
Director Is entitied to vote, sach Direclor
shall have one (1) vote. The resolutions
of the Board shall be passed by the
affirmative vote of a simple majority of
the Directors present at a meeting or
represented In accordance with these
Articles of Assoclation excepl for those
matters requiring a special resolution In
accordance with Adicle 25; and In the
evenl thal wvoles are equal, the

(V) by Sipn pdadly pme J)
goadl el Gay pyape Y Lualy
wdaall A jaaly ade oy peadll
Al L oyl cypatlly
o opLEYl 4 pysalal elast
tpuleal QLB 13 Gy 4 (uBedll
LA ksl () e e palf ol oLy
il W iy (Y0) Sl Gk Loala

™
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=iy ool Tall oy w ol

------------ b et i
=l ey S Chairman shall have a casting vole.
wr ]
Gl
plve | f Article (24)
Resolutions Issued By Clrculation
el A resolution passed by circulation and
signed by all the Directors entitled to
Juo ( ) vote on the matter in quesfion or their
S respective alternates shall be as valid
o Jlasy and effective as If it had been passed at
( ) a Board meefing duly convened and
heid. Any such resolution may consist
! et of several documents in like form signed
by one (1) or more of the Directors.
wion
2dall 31,
Article (25)
{ ) Special Resolutions
i In relation to a resolution or decision on

any of the following matters, the
affirmative vote of nol less than seventy
five percent (75%) of all Directors shall
be required, :

(8) Recommendation o the General
Assembly of an Annual Budget and
any amendment thereto greater
than ten paercent (10%) of such
Annual Budget;

Do palaall Gt 008 e gualil
R

(¥¢) saLall
el Bseal) i3
Oa e alpally oy ilall il
g asnill l‘"l Gay ol elmel dglal
O5S) pgy o adl paagal e
s 3 S ) LS Taily bapaa 1L 6
Siad]y 4] sl s alaall plaa) i
B e 058 of 0Sagy dasna 8 ey
aige JSSl Al 3y 5ae e )
cordaall gliael oo ST gl aal g e Lgde

{Ye) salali
Laldll @yl pa

O gl Al aliE s
¥ L e g Gy g A1 e g 5l
(o (%62 iy capmpury dunns 0 iy

o i_;h‘fl L’h""‘ nL.:nc':f ulﬂ"l aasll
B Ll el Lagth ()
e lgle Jpes gy Ly
sih v {%1-} 1:14’1.{ 5__)4;‘-

Ayl jall
Approval of any increase fo ; i .
the issued share capltal; wds oy gl e i ()
el el
Recommendation ko the General dw = . . "
Assembly of any change to the e e S I ()
AN
wlal P R
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SPGRT
1{&534,_.: sl
CO=Heitss
i S ) ggt—tadl Y| 5 k)
{ s s e pae L e i
[ h
T el n emtasuy
v b issued share capltal; el dall gl ) agdas 4l 4y
A il 08 o) s gl oy oLl (&)
(4) The establishment of branches o= b R G
et offices, other representations and 5% Jak 4S8 oola. ) g4l
warehouses In Qatar or abroad. PRy ot 5
e 1
Ju ( ) (e) Hemm;wnﬁwima General jﬂ-: Al raall Byl (z)
e & ol on S AS,A Gieat
3 oJleasly Company or the pledging, sale or X ;
3 disposal of the whole or a matarial b el ol JO A Gl
{ ) part of the assets of the Company: AS 8l gl 0
St i Ll Lyaaall dyia gl ()
| s () Recommendation to the General w1 g
Assembly of any alteration of the gt Gl e
s Arlides of Association: :
FTE 3 : "
adat 310 (9) Approval of the TOGA; Sl dybsa e 4.!-’:.:11 &)
: ) () Removal or sppointment of an =5 oekd Gws S Je ()
individual as Managing Director: Al
e ] 4 .
(D Approval of the general annuai Rl AN A s ZEpd ()
marketing plan; m,..-ﬂl
()  Approval of the terms of reference .
P acer=tr for, and powers and aufhorities of, ‘?_h““'*—h:—"b" (2)
o il /' eachofthe Go : R RO
(k) Recommendation to the Ganeral '
Assembly of any substantial .
change fo the corporate ¢ Ohd Ll dueanll Aua gl (5)
Comnece | sicture of the' | Ay a Gl giase
Company; 15,0
Approval of the Commilttees annual Sl i "
report and recommend fo the A e iyl ()
[
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-
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‘I}L‘ani i vy ] et
’ BN
s el el 51y
---------------- ) s et e el g
S General Assembly o consider & i panliiy .. sl
ave [ speciic subjects. il ‘yq.#" wall
St {m) Recommendation to the General A e
Assembly of the Annual Report. okl Tdall Quapll e S L;.‘}
e¥es f g aaall y 0
o Article (26) (1) sakall
fulent Board Minutes Laadl clolatia puilan
Ja } The Board shall cause minutes 1o be 31 4lela) jualas daial Sulsd) iy
kept of all resolutions and proceedings L i
s vy of Board meetings, which shall be oo -delals GLLE e 0 .
( ) entered in a special register and signed ‘et alas pald dhas A pealaddl ol
] by the Chairman, and the secrstary to sl 38 Saay seladll et
I sty the Board,
s Artlcle (27) (V) Sala
'—-Nléi.ui Role of Chalrman et ity plgay g
The Cheirman shall represent the Lol G880 5oyl Gdas ety (S
( ) r i
A Managing Director or any individual duly padd ol ol cistial gzl o (adaal
authorised In writing by the Board shall pdaall Jafi o s S5 (g gk
severally have the right to sign on behalf 1\ 5 wﬂw B s Tm{h
of the Company. The Chaiman, or In -8l ge g Doise wégll Ga
his absence ag_.r other Director (ol 4t 4 b ol Laty Hlany,
el appainted by the Directors to serve as L ; Al gutan
P > Chairman, shall act as the Chairman of ujp"’s Gl F, oty ,'F
53,0 meetings of the Board. The Chairman  aJilts usdsall Celaial Gl (ulpall
and each such Director shafl be bound J"“’HLB".!“:L’SJMLJ‘PJ
and act in accordance with these T Lanl <
Alcles of Association and with all ! Al ) Gy '
/ resolutions of the Board, sdaall i ) § ppan g
Article (26) (YA)
el Managing Directar pdiial] puas
-> The Board shall appoint an Individual to oiie poineS Jaall Ladd aladl ey
0T PR
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Tt T
| > b
LW :‘J_;_-_u
3 el ol N N ':'./_'
il
ety gl i 51y
[ e ) 3 (b LT P
et g )5 serve as a managing director to the 4 " =al™y A X
Company (the *Managing Director”), and G~ o
AL B | shall specify his jurisdiction and powers, Yo% JUi sudaally Aakla) dgad.
-~ The Board may, by a speclal resolution, ¢l (8 il sl Jay ) J3eg gl
gt dismies or replace the Managing thany o axtiall sl e ¥y il
x Director at any fime. The Managing - Is ,
¢ ) Directar may not serve as a director or = 4 o Uadese 3l B0 palae g
an ofiicer in any of the concerning Al Apial gl
- producing entities,
Ju ( ) Articie (29) (T4) Sl
Authorlty of Managing Director atloll giandl v bl
J
R ﬂTE Gl:ah}mgh;hﬂlrm shall have the il ol dhaa il gl thasy
-] Ex ve Officer ("CEQ") and x g ey 4 Ay
( } shall manage, direct and operate the  OP-S F R oLl oAl et )
] oty business of the Company subject to the ~ Zashall L jaall 3ol e e 4420 Jlee
approved Annual Budget and such bddl Clgge iy gl Sacdadl
pﬂﬂdusmddimmm:wimrﬁpm .
e thersto as the Board may fom time to P?eruimﬂ*t
- a1 time adopt in conformity with these Slh b gl & 3 gnian ]
=l 31,41 Arlicles of Associalion and any pertinent satiaf -:fg pligy sl e
( ) resolutions of the Board. The Managing O F .
Director shall report reguiarly to fhe sl 0uSy da padadll Lkt i
Board so as fo keep them fully informed Pl o el g e Jipl) Lo
P as to the managemeant of the Company - : fe -
s and the stale of affairs and shall provide &' Ol pdky LS g el 35,201
them with such information and reports Joallay 5 o ey daa

as they may requira,
The Managing Director shall prepare for
approval the management and

ting structure for the Company.
The Managing Director shall, before the
end of each fiscal year, prepare and

submit to the Board a forecast of
revenues ahd a proposed work program
and expenditure budget for the next
ear, confalning detalls of aclivities and
operations and capltal expenditure
proposed fo be conducted during the

ear (the "Annual Budget™). Each
>wu.nl Budget shall be In sufficient

GO JSl gl Sy,
Y Gl dusiyy AS,AN  Lidal,
pllgy il poiaell ey Ayl
i A A € gt JE Gudaall
Al iy £ e das s g wcdsl gyl
Upnalili e 0 i3 Sl Jall gy
Al 0 0 0y cbglaally el
L) Ll A Wi o R
Lsbe Liljge 8 ey (" gl
O 083 o (K3 S Jpelis
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"Annual Report"),

iﬁ*‘.-r_ """T
| : 3
i “."E“I-—""" B T,
R et | oo Nl
WSSSIPIEY
e il gl tall g 5 1)
------------- o sl s (st el g
GAEES detail to permit the Board to make an ekl e
vt | Informed decision with respect thereto.
Lol by il pumall (s i
il The Managing Director shall have the W . . v ‘:H""'
delegated authority to manage all the Al el il aes 8 laY
ples f f operational activities of the Company, 18,8l Jeddl Loy o Mas),
and take those decislons necessary to . -
operate the Company, except for those == >==yel L i ptiid,
Py decislons expressly stated hereln 1o be 33 ) g iy el G e A
taken by the General Assembly or the Gt ades of Rl Tl 4
Jhu ( ) Board. Such aufhorty shal include, but 27 i e
5 Jeay not be limited to: ke s (99 el o3 (Jaliiy
J
(a) filling the positions identified in the el b :M_J.!._,J L
( ) ok
organization structure of the Aspall gl
[ | o Company;
(o) preparing an insurance program AS il gl pali g slas] ()
sz for the Company;
aall 3150 (¢) preparing Company policies and Glel yply Chidaa @il dbe) ()
( ) procedures; e L
(d) preparing the terms of reference Gy oladla Gdad Sae] ()
& for, and powers and authorities of el
e the Committees;
{g) preparing the TOGA, Al ol J g sbae)  (7)
Gpiadl  4daB ALl slas] » ()
{f) preparing the general annual 2l
/——"' marksting plan; and '
=l -
(@ preparing for the Board for i) el ggiu A S (2)
recommendation fo the General i |y T
Assembly an annual repor o dpanll ALy a3
/--—- summarizing the Commitiees Lkl Agady alll 6 Ladle
reporis, effectiveness of the ' P Rl |
/// internal control  systems  (the (g giull_y 20) Hlalsh 340
.- L.HLL:ALI‘J

Yy /f;ii‘%ﬁ

5 Yok 1°)
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ATt g
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J— ) g i sl o
i ey Article (30) (F+) Bl
RPN Advisory Committen Py WL P sl
Ay The Maneging Director shall hn;: the
power fo establish an advisory . £ .
committee for the purpose of WMMU"’;’W'H’M
¥y J ] consuliation in relation fo matters  Alualdl o syl (8 LA o i
relevant to the business of the e iy Al Jlesly
r Company, and exchange of information, M_ di;f i J“""”‘ sl
i expertise, opinion and recommendations A Ly Sheaglly ol 1, s
Ja ) dmm'n;tgnuf B be wns Pich B Qﬁ,"‘ i Al
BE I e suUCoaEs B P b A f
3 Sy Company. Such advisory commities g 2 IV2 J‘?ME : H ’-#-1-““
shall be comprised only of those ' .l:ﬂ-h sy ‘i_!uh peland
muw&am@wm_m&ﬂﬂhl.*w
( ) Company to perform such services as Gk -i]l]u‘ﬁ., "’;.1: il
] s may be necessary for the performance g i 4
of the Company. Such a G gl lasasy o clga
commiltee shall have such authorities, RIN R
et powers and terms of reference as the
e M Ing Director may determine at the
a3l 9 of o booriest establishment.
[ ) No com
mittee established by the ; .
Managing Director shall have authority +all el Ll Bad Y jpmy ¥,
e fo take any action thet the Managing  askiu ¥ ehon ool Mag dlds 4u e,
- Director  fiself could not take, Of Duma Yy oMAY ddl astidl el
Employees, nomineas or [ £ Sl )
representatives of the Producing Entities  slias 4l 3 gt o )ik o
or their or participants may bedd daalisall cilgal f Tomdt iiligy)
7 vt st Ll A Rl oliac |
s
C Article (31} : (YY) B
Audit and Ethics Committess LAY il Ll
The Board shall establish a permanent W .
) audit commitee and a permanent ethics Loly L G Ll pdodl iy
and ;nmplame commities  (the dagl pd (g dii) Loty oy 3l
‘Commitiees™), to review the operations P . “id i
and conduct of the Company. The ,.u:_,. __15_;...11 Aoy e 4
> Committees shall report fo the Board  US cise Sl Gdaal i sl
cilaal iy PR R
\ . -
-
) -t -T
¥
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55
ST PP S - P
P e Ll o e ' il
il fy 4G

twice a year. The Commiltees shall
coneisl of a minimum of two (2)
members who shall be membeara of the
Board of Directors. Such Commillees
shall have such authorities, powers and
terms of reference as approved by the
Board al the time of the Commitiees’
establishment, The Commitiees
established by the Board shall have no
authority to take any action that the
Board itself could not take. The
Commitiees may appoint such advisors
as fthey deem necessary, The
Commitiess shall prepare on an annual
basie Committee reports for submission
to the Board (with a copy to the
Managing Director to prepare the
Annual Report).

Article (32)
Company Secretary

The Board shall appoint a secretary to

the Board for such period and on such

ferms as it may declde and may revoke

such appointment. The Board shall

decide on the dutiss of the secretary

and on the scope of his authority, and
termine his remuneration,

Article {33)
Officars

Officers of the Company shall not hold
positions as officers or directors in, or be
employees or representatives of, any
other company where such appolntment
would cause a conflict with the duties of
fhe Officer In relation to the Company,

[‘)WWM&@J e
Gyl e slmel e YW e
Clpts (il by Giialll pdali,
Ol JE35 de paledl Lyle 381y
porbaliong Y e gl 33 ofiall ey Y
Lo capd gitadly o9 43 Caledl
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art | Chaptr (6) A iyl
The General Assembly Lt Lgaas
Sl
Article (34) (¥€) Bt
PATER B | The General Assembly e liie o
The Minister of Energy and Industry S delually, Wl 30 o8
pa= il shall serve as the General Assembly of 820 Ll Lnasd Clpa e
\-“1..? ( ] tl“ GDI‘I’PEIT)".
Ho Jeag¥y
( ) Article (35) (Ye) Bl
The General Assembly Convention Ll Lpnagt) sda)
I The f:nahr;l mﬁﬁuinmn:ﬁzﬁa 3515} (pdia (a iy Aalill Tyoaal Sy
ity it ALl A T el Al s 38,80
T Board of the Co during the six
_ . months mm;"tﬂngm:nﬂnugn of the ol 2eyally S 3 38,30 4L
el gl financial year of the o Company piihe Ll plaadlsedl oy
( ) inviation for the meetig. and naddipn ¢! 4 SN ordha 00 Fimy S
the Board may invite the General Byl pualii Lapa 26 y
= Assembly for a meeting al any lime as
Sl necessary.
Article (36) (1) saLal
Matters for the General Assembly wmmq.mmﬂ,hl
T) Liadl e
| &
Those matiers reserved for the General Lo Lot ddlall Tn el 4 il
Assembly shall include, in particular: :r_t‘:‘l‘- uﬁ ﬂ

(2) Hearing the reporis of the Board of
the Company;

(b} Any alteration to the Amicles of
Association;

{c) Changes to the authorised share
capltal of the Company, or
decrease of the issued share
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L auditors of the Company, and o »Lifﬂ‘::jf S 8l
L approval of the auditor's report; et 2
s (h  The liquidation of the Company or Sl
1 | the pledging, sale or disposal of
£ the whole or a material parl of  wp of o) S 0 ity olgdl -@
assets of the Company; PR PO b geaill
ol (h) Approval of the Annual Budgetand 7= 27 *0% ‘f:ﬁ ol "L
any amendment thereio greater i i e L'iiiu‘ 1
Jus { ) than ten percent (10%) of such r.#.r_h.»'»«-' gl o Libigah -
Annual Budget; e o 2y Lay Legde Cillyaas
LT e 1T (l Decisions relating to the use of the Lt (%1 ) Uy
compulsory reserve; ladi by 4 Alafall ol g 3l -V
{ | () Extension to the term of the ¢ i ) u:rih'l.,,-h'il
Company; T - =
[ ] ot (K} Approval of the Annual Report; - Eﬂ Bl 3 -A
(h Appolntments and removals of gl il e Ta gl -8
. Directors fo the Board, 4 Y padas slmel ey il -Y
(o) Approval of any substantial T PIN i PP R
mduj amendmeni to the corporate S g}m&f@uh
govemnance structure of the = '!1 kel LAY
| :I Company: T3 . ) Hﬁu—h |yl -
(p) Approval of the third party AN (e il
independenl consultant report;
il
Chapter (68) oradband) bl
o Third Party Independent Consultant AN e sl g LA
Article (37) (TV) badi

NV

Third Party Independent Consultant

The General Assembly shall appoint a
third party independent consultant to
carry out an evaluation of QMDC on an
annual basis, The General Assembly
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shall determine the scope of any
evaluation performed by the third party
independent consultant. The third party
independent consultant shall report to
the General Assembly through the
Board of Direclors, but shall submit &
copy of lis report to the Managing
Director in order for the Managing
Director to prepare the Annual Report,

Chapter (7)
Auditing

Article (38)
Tha Auditors

The General Assembly shall appoint one
or more auditors of the Company and
determine their remuneration on the
recommendation of the Board. The
audlior shall be a repuisble
intemationally recognised firm of
independent accountants licensed to do
business in the State of Qatar.

Article (39)
Auditor's Report

The auditor shall have, at all times, full
access fo all the Company's books,
records and documents, and shall have
the right fo request any information he
deems necessary to cormectly perform
his functions. The auditor shall
determine the assets and liabilites of
the Company. The auditor shall report
to General Assembly within ninety (80)
days after the end of each year, and in
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il exercise any of his functions, he shall Sl il o atiy iddgn G gl el
Vi submit an alternative report, outiining Gk g Ll Lpreall Sy 1y i
O A that fallure, to the General Assembly. 8 sy $ Sl
i The General Asssmbly shall discuss the  _ufil Lldl Zpeadl (816G, 3lisy)
il auditor's reports and may request Clabiay by ol Wy acdibiant L8150
‘ clarifications of any matters mentioned . e S I
¢ I in the report. The auditer Is responsiple QoS U d )yl gl Jpa
to the General Assembly for the Lol ol Yoahan Clleadl Ll .
correctness of the informalion contained " .
e In the auditor's report. o B el Lo e el
Ju ( ) oS
3wy
¢ Chapter (8) ol
( ] Finance of the Company A u .,
[ st
Article (40) (t+)saa
s Financlal Year Lh A
. : The Company's finencal year shall : as yall Al lag
=i gl commence on the first of January and Lﬁ* d4 L;j, ) ¥4 ?J
( ) shall end on 31 December of each year. e U e o il
However, the first financlal year of the Ay e Ta 4S80 1,41 40l Lo
Company shall cormmence on the date X PR |
A of its incorporation and shall and on 31— % e T) (b L gin,
= December in the year following, S8 sl A0
Article {41) (£1) saLall
_____,__.---—-? Budget ;md Annual Report el g R0 200 Jpal) Mg
raparation
o acny 2,30 4l 350 J1 (dn 3mg
The Board shall prepare the budget of oLt s 3 L 81 el i
the Company and the profits and loss oyl sl i, ; . =
FS e gl ey Y s
: account for each financial year not more & Byl | il
/ than 6 months from the date of J?,‘-’Jf"‘"-‘-’-‘:‘i’"" ol gl
expiration  of the financlal year. M4 WS, il e |y ellig
= ) The Board shall also prepare a repart on o Al N iy AL A
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A Assembly.
. Articla (42) £ Y)Y B4l
S Books of Account ,;f h }, N ks
ees 4 Books of accounts of the Company and
roports shal be kep at the Companys iy 1,8 cija (S iad
g head office. The auditor and the Board bl ol paly | a3l 38 80 it
shall have full mar to such books lhu: EABNT & oSl gall 5oyl Gulaay
Juy ( } account and to all records of A A s 8y il W e
Company at all reasonable times. 1 Gl ik
A3 JeasVy e L
{ ) Article (43) (£1) balall
b i el Distribution of Profits L i)
b
The annual net profits of the Company |3 TR, P P P
shall be distributed after deduction of """_;"i ._-.,,5& oy a.ulfu o B
ity general expenses and other costs as = % 4 L e
{ ) 1. The Company shall aliocate ien (%)) Al i e 38 00 minis )
Gach year o he compuison, e e 08 Al gl
Sl i reserve until such reserve amounts U alayl e aly s o liay)
to one hundred percant (100%) at udy o IV L (%Y + +) daaly
least of the issued capital or as i | ny
otherwise decided by the General e+ Lasas 5l L jsadl
Assambly. an;m auc;l rasarve Ue il e Ji Laie y Aaladl
becomes less. than the above - " "
Sk rcad tAge. el peadll L.i.i:hq. el 5 S0 :..u.ul
a1 deduction to the net profits shall be & o> Ldlall AU o

resumed until the resenve reaches
that percentage.

2. The balance of net profits shall be
paid to the Government in the
account determined by the Minister
of Energy and Industry.
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ave | Winding Up of the Company A8 ht ply)
-l The Company shall be wound up upon Sl gk T AT
oceurrence of any of the following - Ot el 28 dfj' By
AR events: A
{8} The explry of the perod fixed for o L: ‘Eﬂ_hmt o ‘w {l}
s the duration of the Company s Faalse Ldali paadl 55
uniess the General Assembly aall susa
Jus ) decides to review or extend the ! i
i day Aladl e JF e ()
Pty (b) The issue of a courl order e 426,53
( ) dissolving or fiquidating the U delall Tpaadl Ga i Hpua ()
i1 oy, A Lo ) Lgine T i 35,80
L (¢} Dissolving the Company prior to Uga ool ol Gaya 4§ d5ys
expiry of its term or its merger into 2|
- a company, corporation or any B
other organization pursuant to a .
PR BTN decision by the General Assembly. elland; Choail 48,01 5Lk Ala 3
[ ) In case of loss by the Company of half A5 Pl Jag L 1 HAT Ldal) Agnasnll
of its capital, the General Assembly shall paddd gl danaall Leise el (LB
decide on whether the matter entalls Lt ‘j i' {, hﬂ: #1 o
- dissolution of the Company prior 1o its bl ol fl -
aaN fixad term, or to reduce Its capital or to ar il
take any other appropriate
arrangements and measures,
Article (45) (£2) baa
Liquldation 1
T Al

Upon expiration of the term of the
Company or in the event of the
Company dissolutlon prier to its fixed
term, the General Assembly shall
determine a way fo liquidate the

da Alla 4l 2580 e bl sie
dgandl 8 dgine ol (i S
Ghone (nty oAS 380 Rghad Gy e dalall

NN

i |
Ié-, Company, to appoinl & figuidator or etlala aady ¢ 8l
i il 2T more and to determine his or thelr
authorities,
7{ N
wlal Sl L

VAT



2012 g 3 / yds ;I Dhad) /7 A ) Sk pud!

Jhs —*‘—é’r il any (hpiinn
s o glly
aiall uky

o
. N 1

_}._E:.-é_uj-h
Jilati3slieg
STy g E Joreandlt 3009
Gyl e B
: Y/ & gy
T Y B 3855 s

e e =

Signed for and on behalf of
The Government of the State of Qatar

...............................................

Name: Dr. Mohamed Saleh Al-Sada

Title: Minister of Energy and
Industry
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