ATV E yetuadd Vo / gl i) dhad! 7 Atss 1 Syl

YerYddad ( Y7 ) ey dladtly Jles¥ i yaieylyd
( Ruali A plad Ladlaws A5y ) ALY BlyaSht G388 bl plad / A8 pB puiurly

+Dyladlly Jlasi 539
Ty a3dhuxig YooY did (0) @By o5tally Holuall Lylonil] el pidl 0al3 Ao eI sy
cdia CIA) 2ol Lals
sl a1 Lgallaly (U 3000 (Gl gladl) Sld /oyt pupals wie ey
YN/ 8730 Geayli (YE0R) 0 (VE0A) (aB) (393 (Gruiamma g Lagule
Y Rd (1Y) @By 5 )lowilly JLaa W 5u)g epend e
3yl Jusmg g8l ey
tghd ba gy
(V)3ale
[igayd @by (iols D)lod deslis 189,8) Gawty O (giEa)l) Had o8l DA
S cndha s el Voo e s/ =) oyuly Jla pul i (AW 33 )mm M ghadld a3
(Y %ile
allailly puralidl ude algmaly ¢ Ugull 2 Lo Jyaakl onilsall plemaly al3ai¥l Guwsll le
My iylaill woleo bl $sild alenaly im0 a3alig el g Legeas 381 ks
g.:.u\...u‘ﬂ rw‘jwml e 2 Lols e ailds .\_),_1?.‘ Lad cad] HLadl
(Y)3ale
0y9kio L3 (e dy Jaag AN 1B JdS ¢ duady Lagd Jo ciuaisell olgall prea e
Hsanayll b yodl B i

PRILE RO R
Dbty Jheo¥1 339

P YN /N gl




AT NE yetuaadd Vo / gl e i) dhad! 7 Atnss 1 Byl

S/bﬁ” 2208S
cpf 7{ ‘/
G239)s)

Ix-/k.

>

(Gt g3t @cud
- B 7 -rn',, \_,_.-
G093 gyld \ 2 ‘J M/morandum of Association Gl sie
of B} . .
L | Qatar Central Securities Al Gl g S0l glapld 8 48,8
- Depository (TAs parr)
Gilyed (the "Company'')
¢ FORMATION
Loazeall
P Ifhe(%i;r (E;r;traiFE:)ankdoi"L)heEtattg 58 ("t} (oK 0 Ll Gigean iy
unde i F TR, T "
S ) establish a Qatari joint stock “* (68) Salab plSa¥ lis (Anals) b Zrlics
) syl company (private) pursuant to the (5) A, oelGll bl 3yl @S2 (54
= 23 provisions of Article (68) of the ¢ WEd i3 N .
Commercial ~ Companies  Law bl ey - ADUdy 2002 G
( ) promulgated by Law No. (5) 0f 2002 ¥ lesa (‘i) Guulid sy 3ald) (fpli)
NS (the "Companies Law"), and the D TP L LV P
AN amendmenis thereto. The Articles of iz X
Association (the "Articles'") attached
das to the Memorandum of Association 5 3550 u-“""&” Ay Gl o Koy
adl 3 (the "Memorandum”) are
ainll 3l considered an  integral and . 2n
S lad 1€ 4k A4S 2 e lSat PR
( ) complementary part hereof. L 358 ol UGS
The Memorandum and Articles shall Lty Sal il AR Ol oLy
ol kil govern the Company, and in relation
to those matters not covered by such,
the provision of the Companies Law
shall apply to the Company.
ARTICLE (2) 2 B4l
Gl NAME OF THE COMPANY X
AS plll )
The Company’s name is "Qatar Gooall plapd kb Ayl e AC,AN

Central Securities Depository", a
Qatari joint stock company (private).
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ARTICLE (3)
OBJECT OF THE COMPANY

The corporate object of the
Company is to undertake the
safekeeping, the administration and
the clearing and settlement of
securities, derivatives and other
financial instruments as well as the
provision of related financial
services within Qatar and abroad.

The Company may furthermore

participate in any form whatsoever,
in Qatari or foreign companies, by
purchase, sale, exchange or
otherwise of stock, bonds,
debentures, notes and  other
securities of any kind and carry out
the administration, development and
management of its portfolio. The
Company may lend or borrow with
or without collateral, provided that
any wonies and securities sO
borrowed or lent may only be used
for the corporate object of the
Company or companies which are
subsidiaries or associated with or
affiliated to the Company. In
general, the Company may
undertake any financial, commercial,
industrial or real estate transactions
which it may deem useful in the
accornplishment and development of
its corporate object.
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AR A companies, legal entities or L&y AL e layed 1Bles Al B0l
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ARTICLE {4) 4 5
Ju ) HEAD OFFICE A
wis Jlas¥L .
The Cotnpany’s main office and fitge s s
( ) legal domicile shall be located in the ¥ & @ # lelaay (o) 2,88 550
RN city of Doha, Qatar and the Board of
Co= LT . 3 3
/1 Directors may establish branches, &4 O N el Sy BB gy Rasal
offices or agencies in the rest of .
ot Qatar or abroad. U olad By b DS J cilSa f 1) Loy
s iadl 3yl .
s sl J ks
) ARTICLE (5) 5 5l
TERM L 7
il ) 45 il Baa
The term of the Company shall be  (h 1 lgel Tag (lle (50) (pmad 38,30 3o
fifty (50) years and shall commence P Al ] s L .
as of the date of its registration at the obie 6 tadly e 355 b bl G
Qatar Ministry of Business and duadd 4S540 595, (ks Juell 50551
Trade (the "Ministry of Business o ol e 1ol ey old
T and Trade"). The Company shall — PR e s
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Company shall be approved by the
Board of Directors in accordance
with the Articles.

ARTICLE (6}
AUTHORISED SHARE

CAPITAL

6.1 Share Capital

The Company's share capital is ten
million (10,000,000) Qatari Riyals
divided into one million (1,000,000)
shares of a nominal value of ten (10)
Qatari  Riyals per share. All
paid in full by the Founder.

On or about the date of the Articles,
the subscriber shall have made
payment in full of its shares in cash
for the number of shares set beside
its name above .

6.2 Further Issuances

Without prejudice to the rights
attaching to any existing shares, any
share may be issued with such rights
or restrictions as the shareholder (s)
Board of Directors shall determine
from time to time.

6.3 Further subscriptions

Further subscriptions of share capital
shall be issued in full at par value
made by the Board of Directors from
time to time pursuant to the Articles.
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ARTICLE (7) 7 5ila
Bl yall COMPANY INCORPORATION . G
The Founder undertakes to take the A5 88 Gl
pY ) necessary incorporation actions 10 uulil sl el Mas &l Dol 2ty
establish the Company.
LAY Gaandal e U
fra—su |
ARTICLE (8 fiLa
S ) COSTS o
piy Sl YL The Company shall pay the expenses cahsl
( ) and costs of the establishment of the =iz Zualall CllSlly by joaa 45,38 obs
Company.
w5y
AN ARTICLE (9) 9 5
COPIES o
da e This Memorandum is written in Gl
. Arabic and in English in four (4) & G500 5 Gaped el sl s a8
wdadl 5l originals. The Founder shall have . = s A £ (4} 2 |
( y|+ one (1) original, one (1) original will A paily cpmayall Lo Aol s () An )
ge deposilcg with the Milnisfl:ry u(:f 5005 of) L puli Lo Wl Gl e
usiness and Trade to apply for the il 5 te sen) Rda P I P
il requisite permission, one (1) original e 505y sl s g3y @ ladly Jed
will be deposited with the Ministry ELWEU TR ' S PE [ ENRTR L N
of Justice and one (1) original shall
be retained at the head office of the
Company.
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(private) by the initial and only
subscriber hereto, the Qatar Central Bank
of the State of Qatar (the "Founder")

A\

pirsuant to the provisions of Asticle (68)
of the Commercial Companies Law
promulgated by Law No. (5) of 2002 (the

""Q“N"'Cb'mp jes  Law"), and the
- /mnmﬁzms thereto, and the provisions
3 of these Articles of Association (the

(Gt gl iaad
Syl Articles of Association (b} altaat
e ” AL bl g3l g lapts S A,
Qatar Central Securities Depository ) ; ’
3t Qatari Joint Stock Company (Private) (Ruald) A b8 Aokl Agy
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( ) The Company has been established under
the form of a Qatari joint stock company Zalue 153 Wi Ll 15,80 culb
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The corporate object of the Company is
to undertake the safekeeping, the

aaly laly ady Lis 5o A e
administration and the clearing and j

lement of securities, derivatives and ey A 3HW Ly, Lalie

er financial instruments as well as the AL ilaail) oy e Al e,

) provision of related financial services
ithin Qatar and abroad. Aeaity sl Al (g g Aall

Company may furthermore

G

A

> Sloal_ il Gl Y
’ - =,
- ¥
- -0
-y -A v

\R%




ATV E yetuaadd Vo / gl i) dkad! 7 Atss 1 Byl
A

Y= -
A= Y- L~
0~ .- -

T a1 D AniS ' v

- _\‘-h
T IO ° sy H5G° i a ‘Bununcose ‘xe) ‘feds ‘eanensIUnUpE
Teotuyad  ‘reroueurj  Aue

1o Apms Aue wropred Aewr £

vite ¢ T CiC ol
109(qo 9y10dIoD $31

[ ooty Py e w fin 'Sy
3o 1uswdoreasp pue Juswrystdwosoe 9

FHT oy [%(]2 ié" =T My [F Ty of [ngesn weep ABU T YOIgM SUOTIORSUE,

=il L] 1 IO JeIustpul ‘[eraIswwuod
¥y | ey (F ghey eyt Ky o e e
‘lerowreury Aue oyuirepun Avw Auedwo))

ey | wee B 0T fpy ST oy “esouss up ‘Awedwio) oy o) pajeIye L

it & 0 £ g 40 < o iim PIJBIOOSSE IO SOLRIPISQNS ( )
are yomym sormedwroo 1o Auedwoy) o) Jo

e (0 TR iy © e 109(qo ageI0dIoo o 107 pasn 2q Afuo Aew

R |F WD ey gy o fodr  JU9[ 10 PAMOLIO] OS SINLINGAS PUE SI[UOW
Aue teyy peplaord ‘Teseje[io0  INOYIIM o /]
v P s o
e O Sy W | iR Io yilm mowoq Io puo] Aemt Auedwon { )

T iy W o fGote Fegeic oyl conoguod  su o Jo  juoweSeuew ng e O
pug yustrdorsasp ‘UONERSIUTIIpE ( ) ety

0 0 e o Pty A © o0
’ 9y Ino Axed pue pup{ AuUg JO S9NLINISS -

Geefam GaT0 Py 15T 7 19 3 1030 pue SOJ0U ‘SOIMUIGIP ‘SPUDQ 400IS
£ +, J
. O SSIMIAYI0 JO oFURYOXD ‘Opes ‘asegornd A BTN
T IR S 15 e !
Aq ‘soruedwos  uSeI0] IO weIR) e

TS 95 90 0 RS ST u roasosjeym unioj Awe up sedioned /s

e dlinlna R ewn s \
| }—'; /l;.:- - W T
4 e )
’ %(’SN/’ ’.,:Jb:\
7
. ?/: E i';‘g,zi"é’




AT e ytidd Yo / g ot id) Dhad / s p) Bl 2!

RS
&

i SN
S
Traw VL IANT S N

Mgl

LI .
_f,ﬁ%
s " WY

_‘ r‘\..;a'u‘s.nij'.ak']\ .E,’l

.“ . L (;ai .
R N 1 . X . [0 RV s = -
N y G0 gl
N
e
@29 fuyli
-4 \f' / / 1 l IT 1 - - - P - -
commercial, . control management i ey Lylayly dailly AL Bae Lusall aas
Bl gl assistance or any other similar assistance
Bt My pladlly uadaadly Znpsll
sY to other companies, legal entities or G5 b Al fpdadly Lyl
associations. sl syt o Sy cileghadl Lol s,
fe gt 51 ‘
GlHEN e ] Wbl @Al saelae
dew( ) ~
3y Jloy ¥y byl 5l 2 gl
( )
[ &
ARTICLE (4) (4) 5ala
Ja—e HEAD OFFICE ;
\ el 48,000 S,
adsll 3yl The Company’s main office and legal
( ) domicile shall be located in the city of . PP 7311 L VL ENPRRT. 1) B TN RS

Doha, Qatar and the Board of Directors

O DY e Gpagy kS Dy daal

wb 2l

may establish branches, offices or

agencies in the rest of Qatar or abroad. . PR G, T ) [N LR VA PO T

Leats ol S8 Ay sladl

Slal__ad NPT AN ]
~ _é}_&
-t
-1
=Y =A -V
-1 -4

V4



ATV E yotuuadd Vo / g i i) Dhad! 7 Atss 1 Syl

“V
% vx!b

}“ f’t)‘ o
L9-‘-‘5"'”

G4 s 0
LA
3yl
el

{374
Jim )
#y Jlaa¥y

! [ b

S [ WS-

N |

o3l

ARTICLE (5)
TERM

The term of the Company shall be fifty
(50) years and shall commence as of the
date of its registration at the Qatar
Ministry of Business and Trade (the
“Ministry of Business and Trade"). The
Company shall have its independent legal
personality from the date of the issuance
of the Commercial Registration by the
Ministry of Business and Trade.

Any extension to the term of the
Company shall be approved by the Board
of Directors in accordance with the
Articles.
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On or about the date of the Articles, the

subscriber shall have made payment in

full of its shares in cash for the number
of shares set beside its name above.

6.2 Further Issuances

\

20ut prejudice to the rights attaching

G4 (haud
At / /
CHAPTER II: THE, COMPANY'S 19,80 s v sy BN Leadt
Salsdl COMPANY CAPITAL
AR AN
ARTICLE (6) 6) 3
Lt AUTHORISED SHARE CAPITAL ‘
: Ay gyanll Jlall @)y
Ju ) 6.1 Share Capital
( ) The Company's share capital is ten .
(10,000,000) ieas 3820 Jla (ol 2303
/] b million (10,000,000) Qatari Riyals
divided into one million (1,000,000) ol Zeds (@l & o Bie
Gkl .
i shares of a nominal value of ten (10) ) a1 Al s 33 (1,000,000)
e Qatari Riyals per share. All paid in full
( ) by the Founder. Jelslly ghae Aplal @iV, 550 (10) peee
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shall determine from time to time. | aabecall 319 Calad] 3any lagus gl f
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LAY Gy e [orenlaall
| Jiay ( ) 6.3 Further subscriptions
s Jlag¥y
( ) Further subscriptions of share capital i) el 3-6
! [ &l shall be issued in full at par value made
by the Board of Directors from time to J" uh pead 3 Lilaa) izsl s,
L
time pursvant to the Articles. a 23 | oadl L
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ARTICLE (7)
CHANGE TO AUTHORISED

CAPITAL

= The authorised share capital of the i wy pmpadl 15,80 (L
Company may be increased, reduced,
>modiﬁed, andfor reorganized by a

resolution of the Board of Directors in »Sa¥lhy Jaall Wy syl Ludae QA(\,_Q
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ARTICLE (8) (8) sake
Lo RIGHTS ATTACHING TO SHARES
N L Al !
Jw ) Each share shall be indivisible and shall -
iy Jlaaly confer upon the holder to share in the 4lalal xieyy Lauill B e po IS sSs
) assets of the Company (if any) on any _ ) )
J AR RS liquidation thereof, to receive dividends
and other distribution (if any) paid by the iisdl 1 o pmnll cagia gl Tsinas
PLIS B
Company in respect of such shares, and N " . .
2l 7y R Lok 1 (i of) YD byl

in the event of more than one shareholder
( ) to vote at the General Assembly, as % A (s cppnll o3y Glely Lo 15,
provided in the Articles.
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ARTICLE (9) (9) 5als
REGISTER OF SHAREHOLDERS

of one or more shareholders

sk laall (i
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shareholders, which register shall include
in respect of each shareholder its full
name and address and telephone contact
details, and a listing of the number of
shares held by each shareholder in the
Compaay, including the date upon which
such shares were acquired or transferred.
Such register shall be open to inspection
by shareholders on during normal

working hours.

ARTICLE (10
SHARE CERTIFICATES

Every person whose name is entered as a
shareholder in the register of
shareholders shall be entitled, without
pPayment to receive certificates for their

ares. Each certificate shall be signed
by two authorised directors and shall
umber and date of the
lished in the Qatar Official
azette issued by the Ministry of Tustice
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Company, the amount of the authorised © zpadd Jub Od) ey R8N Gl
Sitgall share capital of the Company, the i y
D ety 1 pgaedt 155
pY ) number of shares into which such share ™~ el e el 22 A0A
capital is divided, and the address and the 13a MSal; sy, lgsay 3520 Slyicy Sl
! term of the Company. Subject hereto,
.:c.l_,il\ 04 %'L_\m 'SJL.I}” U.J‘.La] Jeag |
Ji ) the Board of Directors may make such
¢ Jlas¥iy rules regarding the form and issue of the lelatuly Wjlaaly cibalelll JS5) 3layy Lad
({ ) certificates and any replacement thereof e oy L Gy
! | i as it considers appropriate.
— ARTICLE (11) 5Ll
2 3Ly TRANSFER OF SHARES ‘
§) i
( ) Shares of the Company may only be
transferred by a resolution of the Board e i Y] 48,30 aped 38k S
oLt ansterred by a resolution o oard e by V] S50 apd A8k U e Y

of Directors in accordance with the terms

and conditions set forth in the Articles.

11 transfers of shares shall be effective

by an instrument of assignment or sale in
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shares.

No transfer of shares shall be effective as
against the Company or any shareholders
other than the transferor until such
transfer has been duly recorded in the

register of shareholders.

ARTICLE (12)
RESTRICTIONS ON

ENCUMBRANCES

Except with the prior written consent of

the Board of Directors, no mortgage,

charge, lien, pledge, security interest, or

er encumbrance may be created or
allpwed to subsist over the whole or any
part of any shares or the equity
jon interest of any shareholder.
| —
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applied in case of loss or destruction of

shares or bonds certificates.
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CHAPTER II: BONDS halod) SN | Ladl
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e¥er ) ARTICLE (13 (13) sala
The Board of Directors may decide by ‘
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fo—eestt resolution of the Board of Directors to =~ 208 & S DR el o
J ( ) issue bonds of any kind. The decision of Zad il ;g «olS 58 (5] 5o S
iy Jla¥ly the Board of Directors shall provide for
L‘:\..)LE §Aay ‘AJLLA! ‘L‘_IJ":J il
( ) the value of bonds, the terms of their
] ] el issuance and the extent they are ot () Qg
convertible into shares.
JJ;._G
adatigd ARTICLE (14) (14)
( ) The provisions of Articles (177), (178) ]
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CHAPTER IV: COMPANY'’S
ADMINISTRATION

ARTICLE (15)

BOARD OF DIRECTORS
The Company shall be managed and

administrated by a board of directors
consisting of ({6) six members (the
"Board of Directors"), and all matters
arising for decision in the course of
business shall be decided by the Board of
Directors. The Chairman and Vice-
Chairman shall be elected from the
shall be
appointed by a decision to be issued by
the Founder and

members. The members
signed by His
xcellency the Governor in his capacity
as the Chairman of the Board of

Directors (the "Chairman").
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a) if he resigns;
if his appointment is revoked by
the Chairman;
¢) on death or mental or physical

disability permanently

. venting him from carrying out
. his duties;

c.e-_l-*s-d bawsd
ARTICLE (16) (16) 5k
Silsl TERM OF THE BOARD OF )
S g yulng Ayquine 338
P LR A DIRECTORS
16,1 Term of the Board of Directors DI alas Agpac 554 1-16
& ot
eCalghee SO0 B0V Galaa (4 Ayecandl Bae
J ( ) The term of the membership of the Board ¢
3 JlanVly of Directors shall be three years, of e @Blas il ane 31320 anaill 246
( ) renewable for the same period or other $aad Alaxy LS O By L i
] ] e similar periods. However, the first Board
of Directors shall remain in office for +Dlgiur et
— five years.
2 dall gl
( ) 16.2 Vacation of the Office of Director el uale ji2-16
o The office of a director shall be vacated: N Y e ol Cuala il

fdaaie (e JUiial 13 (1
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in which case the Chairman shall have
the right to appoint a replacement. Each
appointment or removal of a member by
the Chairman shall be by giving notice

thereof to the Company.
16.3 The Directors

As of the date hereof, the Chairman has

appointed the members as follows:

1. Abdullah Ben Saud Ben Abdulaziz Al
Thani - President
2. Fahed Ben Faisal Ben Thani Al Thani
- Vice President

. Mohammad Ben Hamad Ben Jassem
Al Thani - Authorized Signatory

. Salman Ben Hassan Ben Ahmad Al
Thani - Member

Youssef Ahmad Falamarzzi -

Mohammad Thrahim Al-Sheikh -

o
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Each member may, if he is unable to Glall Ham aluial & 4 glas¥l i
pa—al) attend a meeting of the Board of = _ )
y ) _ 1Ba ge L plaadl e A Cugailly a5t
Jbw ( ) Directors, appoint by written proxy
13 Jlag¥ly solely for that meeting an authorised Jpaall
{ ) individual who may attend, be counted in
[ /] el the quorum for and vote at that meeting
in place of such director,
Jdeot
a3 3oyl
e ARTICLE (17 sale
( ) THE CHAIRMAN
. : S Cpudane (pand;
The Chairman of the Board of Directors e
ol i .l

is the head of the Company and shall

represent the Company before third

=

arties and the court and the Chairman's
signature shall be regarded by third
as indicating approval by the

Board of

ich it relates.

irectors of any transaction to
The Chairman of the

Board of Directors may delegate his
_)powers to other members of the Board of
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R the Directors and the Vice Chairman e vie alaa gt o8l
Bl pal shall act on his behalf in case of his
LR A absence,
ARTICLE (18) {18) 3ile
s AUTHORITY OF THE BOARD OF )
B pulaa
g ) DIRECTORS S e
) Jlay vl The Board of Directors shall have the aly 2$aM 518y bl gul 33Y1 udad
( ) broadest powers to administer the affairs
DYl o3 gt D JlaeYl gaen 3l
J AR Y Y of the Company and shall be entitled to
carry out all actions required by this L ¥} Thbull o3 ba dsy Yy clganysd G,
AN . . . s *
3 administration in accordance with the o bl ) sl i o e g
Company’s objectives. Such powers shall
( ) not be restricted unless by provisions Bl
oL stipulated by law, the Articles or
resolutions of the Board of Directors.
T ARTICLE (19) (19) sals
AUTHORISED SIGNATORY AND )
all fuaiy aB il fpudadall el i
APPQINTMENT OF CHIEF B L0 udalel e
EXECUTIVE OFFICER JPRNSil]

Thp Company’s authorized signatories ) .
80 e Al oaasidl apai S

and their powers shall be identified under

\J\

a resolution to be issued by the b o dar B8 qange 3«3@&1@;@

il 7 Shaal 4] NP A J
g - —?ﬁ/ﬂd—/’——_‘, =" -
' -t -y
=1 -0
_v —A -y
. _a

vy



AT NS ytidd Yo / g ol Dhad! / s p) Bl 2!

= -.-
L-" !a:
(/

v :t.A "/L
M ,),O
Tt b T 7/ £t

G Mz

Py ot
Ji )
¢ho Jiea¥ly

[ ] &

Jh. £

il Gyl

CHES YRR

>~e%h of the members and designated eY¥aldly clame¥) o guse K 3 ylayi{Co
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The Chaitman may appoint a chief bee ors O DY > ol S
executive officer and determine his A a 33nyy Lias

powers.

ARTICLE (20) (20) 3ta
BOARD MEETINGS
2y Gl ladal

20.1 Regular Board Meetings

DY) pudaeal Apatel) cilelaiat 1-20

The Board of Directors shall meet upon i
RELE ; - Gl ) Aty e Beed HIY) (edas palay
an invitation from its Chairman or Vice

Chairman in case of the Chairman's se o puidl oy Gl Ula 8 Lud)l
absence. The Chairman shall call the o cipese b il B plasd) pdad)
Board of Directors to a meeting if
requested by two of its members. O° SebE¥l ae g5 Y iy Al
Meetings must not be less than four A Ll Pa b 1S e Laal Gy
meetings during each fiscal year.

RACUA
Notice of each meeting of the Board of aia s adb o sjay) Gdae udy ety
shall be sent by the Chairman

. . . e iy e dda gl alge
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alternates so that such notice will be
received by the members and designated

alternates not less than ten (10) days

prior to the date of the meeting. The
notice shall specify the time and place of
the meeting and shall include an agenda

of the items to be discussed, what actions

) are proposed to be taken in respect of

! ] el those itens and such additional

information regarding the items to be

i discussed, as is appropriate. Any
il 3l : L

member may require that additional

) items be included in the agenda for a

N " meeting by giving notice to the Chairman

and each other director and designated

ternate not less than seven (7) days

.—"/
/ for to the date of the meeting. On the
sl request of a member, and with the
pd unanimous consent of all - members

t or represented at a meeting, the

of Directors may consider at such

meeting any matter not contained in the

agenda for such meeting. The directors

i e el Gy 36 s S il
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meeting shall be members (present in
person or represented by a pre approved

altdrnate proxy) attended by 50% of its

members; including the Chairman and
Vice Chairman. No more than three
months shall lapse without holding a

oard meeting.

BN (it g1 fm.«.é
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B0 oyl
a¥t ) . ; _
may, by unanimous wrilten consent, ., Lﬁ‘ JJ""&L‘T‘-“Y‘ 1aa @‘sju}*\ A
3ilyalt waive the notice requirement for any ¢
_ B galall JleY1 dyis L& 53yl e
eY0r [ such particular meeting, and any member wha iz o B2y e
that attends a meeting of the Board of 3pb oo Ay (oypadd jy WS g Liayl
p gl Directors shall be deemed to have waived
bys e Pl dad Lol Aile
Jw ( ) any requirement for notice thereof.
/] et
g baad e ol JUaayl by ol ge
[\ 16 B
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e 20.2 Quorum for Board Meeting
( ) walas cileldadll sl Glalll 2-20
- ol The quorum for a Board of Director’s S
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Sl yll 20.3 Place of Board Meeting
Yas / /
et main office of the Company. The Board
J ) Meeting may take place at an alternative
¢ Jlas¥ly venue subject to the approval of all
( ) members of the Board of Directors,
] ] culm provided that the place of the meeting
shall be inside the State of Qatar.
PN W .3
a3l 20.4 Resolutions of the Board of
( ) Directors
w33t
The resolutions of the Board shall be
issued by the majority of votes of the
T embers present (present in person or

represented by pre-approved alternates or

proxies) entitled to vote. In case of

I Galaa platal die (lsa 3-20
The Board of Directors shall meet at the il 3 sding o gIY1 Ldae o oy
ol g ladal s jpag LSS58l e M
sbinc] aian Bilgey Uy diy oS L 55090

Wadh GlSe o8y of Lapd @yt Gulsa

okl gy Jals g Llaayl

B s LB 4-20
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lpadl (gl Dla (8 Cupesill ol 3y
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A deadio the Chairman shall have a 5=l Gapy e Qpa Ladll 6
vote. A dissenting member shall . B Asi) dimd Gaed
be entitled to record his objection in the
minutes of the meeting. -&L‘@
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20.5 Secretary of the Board of Directors

The Board of Directors shall appoint an
individual to serve as the secretary of the
Company and the Board of Directors.
Any such individual may be removed
from such position by the Board of
The
Secretary shall (i) timely prepare and

Directors with or without cause.

distribute notices of meetings, agendas,
and other materials from the Chairman
regarding the meeting of the Board of
Directors; (ii) prepare minutes and a
written record of each meeting of the

oard of Directors; (iii) make a record of

ch proposal voted on by the Board of
Directors and the results of such voting.
Each member shall sign and be provided
a copy of such record at the end of each

ing, and it shall be considered the

final record of the decisions of the Board
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auditor appointed by the Company.

— ] y documents submitted to the auditor
pursuant to this Article 21 must be signed

by the Chairman and if appointed the

/ Chief Executive Officer.

T 30 0 i
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vt / / . L
of Directors. In addition, the Secretary Gl Gl Jaby gl Slady ol Gdaal
3al sl of Board shall perform such other duties .
. , B 5y i(u.l:n.q oy M Lal 134
e Y ] with the scope of his authority as the ol s ?
Board of Directors shall decide.
= et el ARTICLE (21) (21) 5ala
Jw ( ) COMPANY REPORT
: . 8,20 i
o Jlay ¥l At least two calendar months prior to the
{ ) end of each fiscal year, the Board of iyl GBha Je Y udae g
TR Directors  shall submit the Company’s
/] et P e U 8 A 08 e e g g0
data, that is a report on the activities of )
e the Company, including a report of any & Juii A G Ally 2880 il il
adadt 3l ) . .
Consult;
( | onsultative Market Committee in B 4 o s ol o Ly 12l A
accordance with Article 28, and on its
- balance sheet for each fiscal year to the ©° Lwils 28 saldl G, dliaal (35
el _3a
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The Board of Directors shall prepare

uch data and papers no later than three

onths after the end of the fiscal year for
the Company.
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Y e
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eyl ARTICLE (22) (22) 8aks
pY )/ FINANCIAL REPORT
Lall x
In each fiscal year, the Board of
Pt} Directors shall prepare the Company’s Ll «idle L. (K Bylayt Lalaa any
P o
Jl ( ) balance sheet, profit and loss statement, sl 1 oty K2 L 55,
sibaddly Lyl Glay 45,5 3 pally
o) JlagWly financial flows statement and =
( ) explanations in comparison with the el 2lie Claliagly Ll CGRE oy
! ] ol previous fiscal year, audited by the e (glye oo Tiine Al LY Tl
auditors of the Company, as well as a
o report on the activity of the Company Wil 158 LS pe Lyl Sl
s dall 31,
3las and its balance sheet during the last fiscal Al Zaladl G G P
( ) year and future plans for the coming
kit Al L0 2 )
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ARTICLE (23) 3 sl
Syl BOARD MINUTES AND
aihhly cplaall Glelaal claly yialae
fY [ RESOLUTIONS R
The secretary shall prepare the minutes julas shel Jdaal  u (ol asiy
Lol and each resolution approved by the I oden e i i)iLiS i
1315 ~ 5 B 2
Ja ( ) Board of Directors. The secretary shall ? 0
oo JLagily provide each member and alternate with ¢e 3wy sy geise JS a3y psiy LS
{ ) a copy the minutes within seven (7) days TREN " P (Mot i masl
! ] e after the end of each meeting of the
Board of Directors. Each member shall USby MYV pdae wileliial e g Laal JS
Ja—=a i
i have seven (7) days after receipt of such cabiely sl i 3 Gall geie
A dal 3l . i .
minutes to give notice to the secretary of
( ) his objections to the minutes. In any ol Laza () gt (b puandll 38 o
Lzl event, the votes recorded under Article ila 4 b ol I3l AN s pe

20 shall take precedence over the minutes
described above.

W\

Directors shall be recorded in a special

/7&3 minutes of meetings of the Board of

register and shall be signed by the
4+ Chairman of the Board, and if appointed
ief Executive Officer and
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Sityl To the maximum extent practicable, ‘
3 Laalacy C*"‘“"" [ A PR
b ¥ ] drafts of the resolution proposed to be ¢ bl Slagus
adopted at a meeting shall be prepared  Je lgasenis ulaadl Gleldal fe g laind
L antd and circulated to the directors before i e Byt o sl U3 o
. e
Ju( ) such meeting with sufficient supporting ol
oo Jlasyly materials and in sufficient time to allow sbaed rau S Ciyy Ll Syl o
informed decision-making b the ™, . 5 G I
( ) & & &5 Ay Ay ae e hAl asl
] ] sl members. Resolutions adopted by the
Board of Directors shall, unless &% pl Lo Ul Gdas laading g ChLA
ddies otherwise agreed, be signed by all the . ¢ UV PR S PN
members present or represented at a
( ) meeting before the adjournment of the gliad ¢l b et Sl oyt
- ol meeting at which the resolutions have plia¥l Ly ady Ji (udadl Cilelaisy]
been adopted.
ccalhill o3a At e 5 A
ARTICLE (24) {24) ks
Tl FINANCIAY. STATEMENTS
ailali ﬁ)ﬁ 3
The Board of Directors shall annually
prepare the financial statements of the 12l Ll bl Yy 3aY) Gudaa adh
|~ Company, the Board of Directors repoit . .
_ , el bluedi L3Sy )0Y) Gdaa
and a detailed statement should include
the following data: Atk GU\@_
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for any technical, administrative

. In kind benefits received by the

Chairman of the Board of the
Directors and each member of the
Board of Directors in the fiscal

year.

. Bonuses that the Board of

Directors proposes to distribute to

the members of the Board of

( or consultative work made for the A ol gyl
o Company. odh g Ay A Ll Wt 2

slasel ga e S 3lY1 aaa
A Zaad) Aty e
Pyl s it A Gl 3
Bl Gabae sbiae] o ey
oo e S Baadd Ml 4

calall ey e eloaed

505 5 ad
At / / ]
. All amounts received by the o ledle Joan A adlaall gyan 1
Salsall Chairman and each member of '
. v - : e (JSg oSl 5 adas
AR A this Board of Directors in the - ™ 7 ot 2
fiscal year in terms of charges, il il & ol Baa olized
gl fees, salaries, allowances for o g o 1
Haey Cliyey Qladly el e
J ) attending meetings of the Board
) JleayVly of Directors and allowances for dJuy $M Gdse Olelainl jyuan
( ) expenses as well as amounts S and Lo S, cighod) oo
] | s\ received by of each of them in his
capacity as employee or i S ol e oy e
administratj fficer or in retu
dministrative offi rinretn (o g I L
aiadl Gyl ol g B dee gl

Directors, @
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Aaandl afgil = ]
p Y )/ Board of Directors as pension, il o L
reserve or compensation for end olmel nY 8 A Glladl .5
St of service. ) .
1 wadl 5 I
J ) 5. Transactions in which a member ?
o1 Jhaa ¥y of the Board of Directors or AS8H dalias pa injladi Lo
{ ) managers have an interest in and e ol Sad it S 6
F R LY his interest conflicts with the
interests of the Company. oo S Hpa gl 19,20 Lo
LN SR )
6. The amounts actually spent for . PR "
iyl ' s ) Lualall iy il
the sake of publicity for the
( ) Company in any way with the el il Aeall ol g Slasah T
ST, details of each amount. o ADlally il ey

7. Donations. Details on the donor

and the justifying reasons and

details of the donation shall be ladl ,luaill CalSll afy ol canyy
> provided. Rt
1) g3l aally S s ey 4l
The detailed statement referred to above -4duad o

all be signed by the Chairman and if
igned by the Chairman i cdpans Y1 doos slimly oy 0058

appoinied the Chief Executive Officer.
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be responsible for implementing the
provisions of this article, and for the
validity of the data contained in all the

papers required pursuant to this article.

ARTICLE (2
MATTERS RESERVED FOR THE
BOARD OF DIRECTORS

No decision shall be taken on the
following issues unless by the Board of
Directors:
l. Amending the
Articles,

Company’s

2. The Company’s capital increase
or decrease.

3. Extending the duration of the
Company.

4. The Company's dissolution,

liquidation, conversion or merger

with another company.

Any contractual arrangement by

ch legal or beneficial

ownership or control of the

e il @b_,%'l. man (S syl

st

(25) Bila

BN ¢ palnay §ygumng ) gl

Oa V) AN Jladh 318 Aasl eas Y
Bh¥l e DA
SN sl Sie Jiaas 1
A8 Jl Gy asias Jfsalyy 2
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P PPN P B PO % (. S P
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whether they have agreed to or opposed
them. The Board of Directors shall

implement such resolutions once issued.

B gt @
Ve
. i Company may be transferred in LA P8 S |
Falyall whole or in party to any third
e @bl daudl 4 ody ol sy,
e¥er party.
Where applicable, the Commercial i dadl Ua i sy Jleli 5,
bl Register of the Ministry of Business and
Ll Jileaall o3a pe Aliaa () e 2at1,a04
Jla ) Trade shall be amended to reflect a
35 Jlayly decision approving any of these issues el ke il
{ ) has been taken.
[ ] e ARTICLE (26) 5:ke
RESOLUTIONS BINDING ON THE .
Adlacl datle palaall <)l
= BOARD OF DIRECTORS =
3Ll Resolutions issued by the Board of Ay ta, DY) Galas e 30ball il il
( ) Directors in accordance with the
WIS slieY) agen o385 cdiall L,y cyqilih
o provisions of the law and these Articles,
shall be binding to all members whether o3 4 Cpha W plaa¥l & cypals
they were present or not at the meeting in lgily 8 IS clpmy el ) il
e which such resolutions were issued, and
= :
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accordance with the rules and principles
described below (the "Consultative
Market Committees"). The Consultative
Market Committees shall not be Board of
The members of
Market

Directors committees.
each of the Consultative
Committees set up in this manner shall

not be constituted of members of the

5 91" -
ARTICLE (27) (27) 5
3l yall MANAGEMENT COMMITTEES
S olat
2 [ ] The Board of Directors may at any time -
establish one or more committees or sub-  Zial &35 iy (b 3 301 Galndd eag
pa—pl) committees comprising members of the Gl ool ool e 31 s
Al el ols Dl e ST b gas
Jias( ) Board of Directors and/or non-members & TR T
i Jlas¥ly of the Board of Directors. Iy Tabdl 1 /5 ) il elimed as
) 3V Gulaa (g8 o limel
[ ] el
ARTICLE (28) b alall
sss CONSULTATIVE MARKET ) )
il 3L COMMITTEE Ay L) (g gandt Adsd
) The Board of Directors may at any time il Ji5 iy (6l 8 51 Gdacdd 0
set up one or more committees in > _
iyl tsabally aeill tEay ladll e il saad,

Yy o(ApEia) el Glal) obal Zunl
b gl il Geudl glad 0%
Oe A3l S elel 5% Yy oY) Gudadd
ol 1 e USad ALy Gadl ool

r\h_)S.J ‘ﬁ; UE tindg §)‘J\‘|’1 un.L'\.a aL..'cu:.T O

Board of Directors and shall be AA gyl
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by any person or entity (ies) duly
authorised by the Board of Directors,

which will undertake reasonable efforts

to ensure that the composition of each
Consultative Market Committee reflects
the

balance between

users and other persons

interested or concerned by the operation

of the Central Securities Depositors for

sl e Bl Gadas dE e st
Ugina fagen a8 g Gy igls Canlyh
olad e Dl K U8 LSy o) glacal
Glide o Yeine Ulg Aplamay) Geud

3l Ouimall GRS e sy Gradiiosel

A S e e )

VIS gl vy -1-/- el d WL
. f j e L
; \ 3 Lo e Lrg)l@
Py S e L I AN 1 N
SRR e Srecanay Xy L2 “_t/— 4
‘:,V,( /";’j/ (Gt _9-(-"113-&“.3
\j‘:@uu;? /
Fadgih gyl |
AVt f / ) )
mentioned in the annval report of the
Silyll Company.
vy Gaadl Ol JSE BYY Gdaad jeayy
¢ :
The Board of Directors can set up the A h dat LD Gl Ay
8 e p31 Consultative Market Committees for the
Jls ( ) Markets for which the Company acts as a G GO gyl i sl g
oy Jlos¥ly Central Securities Depository. The Board o s by ) IV Gl jms LS il
( ) of Directors can, at its entire discretion,
P decide to set up Consultative Market VW) ol Olad UR%5 )T (Sl
()
Committees for each market or for a set Gl e deganal g (G JS
Ja—s of markets.
3 dod! gl Lgpine o Bl 55 Ciges
SN
( ) The membership and the composition of J Y Odae 0 e LS, LYY
the Consultative Market Committees will
o3l be approved by the Board of Directors or 34 [ Rsasa S pmas ol ds o

claal_zll
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the market concerned.

The Board of Directors will set up and
approve the terms of the mandate for the
operation of the Consultative Market
Committees. The Company shall consult,
within the limits of what is reasonably
Market

Committees with respect to proposals for

possible, the Consultative
essential changes to the services provided
by the Company on the markets
represented by these Consuitative Market
Committees. The Board of Directors will
grant the possibility to the Consultative

Market Committees to make proposals to

the Board of Directors or to one of its
: committees or sub-committees, as

needed, with respect to any question
which might be of interest to the users of
the tral Securities Depository. The
terms of the mardates of the Consultative

Market Committees will authorise each

Al Gaudl 8 L (51,0

deadl glad dSy Bl Gdas Ay
Sl hgys oo Dyl il
P VR PERE G (3% REWERTR Y- 8
el glad Bl cJyinall apm b oSae
Lalall clajiadly Gl Lab dglisay
S olaall e Ll b el
Ol LB Al 3l 3 A8 Leaiks
Sy o asiyy el ApLALNE (Bl
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Market
publish, at the expenses of the Company,

Consultative Comrmittee  to
if it so wishes, an annual report on the
compliance by the Company with the
declaration of principles included in the
teens  of the mandate of each
Consultative Market Committee. The
Company cannot be held liable with
respect to the annual reports hence
published by any Consultative Market

Committee.

ARTICLE (29)

THE GENERAL ASSEMBL Y
The Company shall not be required to

hold

general assembly meetings in
to matters that are generally
erved for shareholders if and until
such time as the Company has two or
more shareholders. If at any time the

has acquired two or more

= ALyl Gt olad e At (K
-l Aoy L1y A A e
os el AN A Jea b )i
O Al JS Gl kigys sl geatall
Byl gs85 Yy dplaundt el glad
i Oe Bl Dbl )yl e Aghua

AP Gyl el e L) 4

Balall

Aalall Amanlt
Tpnanll ilolaial ding Tajle 3,50 0S5 Y
logae Laaddll el Gl Lag Lobel
os 81 b ot 1,80 G113 V) neatual
o) iy (ol (B AHAD IS Bl . peabucd

e dug o g copaalaall o 3E

shar ders, the Articles shall be
amended and restated to include g SbE MY Jadd
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provisions  dealing  with  suitable
provisions relating to  shareholder

meetings and shareholder rights.

Until such time and if the Company has
two or more shareholders, any and all
decisions (if applicable) generally
reserved for shareholders shall be
decided on by the Board of Directors in
accordance with Article 20 of the
Articles.

CHAPTER V: AUDITORS

ARTICLE (30
APPOINTMENT OF THE AUDITOR

he Company's shall have one or more
auditors appointed by the Board of

Directors for one (1) year. The Board of
Directors should appoint as auditors a
eputable internationally recognized firm
f independent accountants registered to

do business in the State of Qatar and the

csadliadll Sl ly Ailial) Lualiall LY

- pebying
OaBh AGAN IS 13l (gl K cpay g
e (o opd paliadl o gt
(D3 of) LAl prany 6 (5t 5y
20 52l Gy cpasbiul) lagae Laraddl

Ll 13 e

Crlibuead) a8lia 1) ualdll Ladll

(30] 24la
Gilsbuaad) Cif)ya faltr v}
peims S olla Gl 35580 (8
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oo Wl el Bpeall S

ot et Shul sl
27 ﬂ B

Gl LY
¢ et}
-t
-1
~A




ATV E yetuuadd Vo / g i) Dhad! 7 Atss 1 Syl

cids

VIS giy—a \,v ”AH““(VL
Mﬁ. Lo “n -7/ ‘/

R GSEs)
oL S (&V4

(CU— § . S P L
i 2];&,:5\/5' B G gt gwd
‘\(\ "n“‘s

- \; ,;:/fv =
gl ey \;g_\_:sﬁ/

Vi
A /! auditor must be enrolled in the register of e Uawe i ol Caliiad) sl
Jalyall auditors set forth in Law No. (30) of
"y gilald gratall  lluall
pYer 2004 Regulating the Profession of b ol b e e )
Auditing, and must have practiced the ahe iye alsy 2004 Ll (30)
s - profession for ten consecutive years at
Badd Al Bl B bisS oy bl
S ) least.
pis Jleay YU A e Wsia Gl jdo
( ) ARTICLE (31) saka
VAT DUTY OF THE AUDITOR
. . . Glibaall widle Slialg
The auditor shall be required in the
R
performance of his work to comply with L S 4le ol 8 cblasd cle o
oiadl 31y,
all duties or obligations provided for by
{ ) bl ) Slaly e ol ade dnyl
law.
ol_Zil The auditor shall be responsible for the <l laa co Yppas bl Sy

validity of the data contained in his

report in his capacity as an attorney of

. ¥he shareholder.

The auditors (in case of more than on

auditor is appointed) shall be jointly

foama 0f Sy Abeay oiii b sl
s et lunall
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ARTICLE (32) (32) 82k
Silyall LOCATION AND ACCESS TO
Ll oY) a9 AS,A0 By lsa
LA BOOKS =
The auditor shall, at any time, have e &3yl iy of i clluall Cild
iy access to the Company’s books, records b, Py A0 s
Jleay ( ) and documents and to the data which it ? ? ? 7
i Jlas¥U believes is necessary to obtain for his b e dpashl 530 gy I UL
( ) duty under Article 31. The auditor shall e s of 4l ¢ (31) 5ol Cnper 432l
/] el be entitled to ascertain from the assels
and liabilities of the Company and in the = & ey cllabiilly 45,81 Slasasa
[N N -
i case of not being able to use these rights 1 A8} giall ada Jlentl o A8 a2e
et must prove so in writing in a report to be
( ) submitted to the Ministry of Business and blatly dlel Bl o oy o ot B
o Trade. A copy of this report shall be B ulaca G Ak Rand S sy
provided to the Board of Directors.
ARTICLE (33) (33) 34l
PRESENTATION OF ACCOUNTS
e ) PRE RV
o The augitor shall attend the Board of =
DjreCtor's  meeting relating to the gldal sy of Gllal wiha o
balance sheet and final accounts, shall, at
P Chlually Lhadly (aladl lay) adas
] that meeting, give his opinion in all
5, relating to his work and in JS 8 ady planyl b @ ol sigatall
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the company and shall read out his report A bl b als angry dleny (3led Le
Bl to the Board of Directors. The report
Cinag 5 Gadas o371 glisy 14834
Yer )/ must be inclusive of all the data provided ~ iy ke ot Sty AL
for by law, and each member shall have il G o Sase @l o8 of
i o the right to discuss it and seek 0 o W ke \
SESURRTSTY 2 gralal
Jn( ) clarification on the information contained 7 @ <=
e, Jlar ¥ty therein. ol Glalis) oy Gl Ga gume
( ) o308 (8 5231501 Siagheall
[ ] &l
Sl
adadl 30
( ) CHAPTER VI: THE COMPANY’S A AN ikt
S FINANCIAL AFFARIS
ARTICLE (34) Bala
: el FINANCIAL YEAR
| Lalt 50t
fiscal year of the Company shall
- commence as of the first of January and iy by dyl oo 18,80 LD 2aad fas

shall end on 31 December of each year,

Bl o diw 08 e e 3]
z h@r, the first fiscal year shall cover < &
/l feriod from the establishment date of Ll s Ge saall Jaii Y1 A8l

h

the _Company until the end of the A0 Gl Ul i A8

ﬂing year. (‘L.O 2
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ARTICLE (35) (35) 3ale
Silsal SET UP COSTS o
PEYYT ) -1 | L]
p Yo )/ The expenses and fees paid for the
purpose of the establishment of the (Juu 3 Zejisa Glally Cagladd pradl
g 18 Company shall be deducted from the )
Jaladl C.llé_,_).\a.nn [ EU K)ﬂl el
Jiu( ) general expenditure account.
¢ Jlas¥ly ARTICLE (3 (36) bala
{ ) DEPRECIATION
. . , Radill oa y sal8iaY) / o
/| e A certain percentage to be determined by falll ta [24d
the Articles or the Board of Directors s Zalall £l g g ol of smy
Shel
may be deducted annually from the net
adadl 3l,,f Y e ol Gaddll B bong Ly
profits of the Company in consideration
( ) of the depreciation of the Company's o= Caysill 5 1580 Clajaye gy
R assets or as a compensation for the Agiad Uy
depreciation of their value.
Such funds may be used to repair and
/—L,:%;u purchase materials, machinery and ;. sy el o3 Jlasial jgay

//‘&.ﬁ/ﬁ-‘r ety

./"—
—_—
/

facilities necessary for the company in

accordance with the international

accounting standards.
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/o ARTICLE (37 (37) 54k
il gl COMPULSQORY AND
il BN JalidaNy
Yo f DISCRETIONARY RESERVES i
Net profits may be distributed as follows: ;i aayll o Lélall 2t a3 Gemg
sy 1. (10%) of the net profits shall be %10) 3 3 1
2 ) ) ; t.!nm"'" .
Jia{ ) annually deducted and allocated v
el Jlaal to form the legal reserve. The oSl pawads adlall ¥
{ ) Board of Directors may cease this lad Smas egislil (Ll
[ ] deduction if the reserve reaches
(50%) of the paid-up capital. In " & Bl gUI} o Caliy 5l
. the event that the legal reserve Jull s (%50) hbasy!
oW became less than the said
( ) percentage, the deduction shall be A Pl W i
n resumed until the reserve reaches sulo) iy 5,80 duall oo
such percentage.
| hliayl i g Uy
2. A certain portion of the profits to ol ot ey o= g
be determined by the Board of Al S
gl 7 Directors shall be deducted to

respect of any employees,

decide to annually deduct

meet the Company's obligations

under the Qatar labor law in

3. The Board of Directors may

a
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portion of the net profits to be
deposited in an optional reserve
account, which shall be used in
the aspects determined by the

Board of Directors.

. Not more than (10%) of the

remaining amount of net profit
after deducting depreciation,
reserves and profit distributed in
accordance with the preceding
paragraph, shall be allocated for
the bonuses of the members of the

Board of Directors.
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CHAPTER VII: THE COMPANY’S
Silyll LIQUIDATION AND DISSOLUTION
AR A
ARTICLE (38)
fa—su ) The Company shall be wound up on
di— ( ) occurrence of one of the following
o Jlea¥ly events:
{ ) 1. Expiration of its duration, unless
] | &tn extended as set out in these
Articles.
Gl
; 2. The end of the purpose for which
a—indl 31
e it was established for or the
( ) impossibility to achieve the same.
) 3. Loss of all or most of the
al X palf
Company's assets so that the rest
of assets remaining would not be
I profitable if invested.
/ » -
" a1, 4. The Board of Directors issues a

dissolve

company before the expiry of its

resolution to the

duration.

Company’s merge into

another company or entity,

Ltudusiy 453801 5 Liakil bl Juadl)

(38} bala
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6. A court order has been issued to el el
3l pall dissolve the company or declare
fY its bankruptcy.
. \ ARTICLE (3% 3ala
LOSSES
Jia, ( ) ALl
oo Jlagh 1
( ) In the event that the Company’s losses gl Ly caas 25,80 Siles caly 13
reach half of its capital, then the Board of . )
/] e ] ) : . S 1Y L i of Bl pdaa o way
Directors shall decide whether it requires
| e the dissolution of the Company before dJa¥l ol J8 158l da caagiy ¥
| . . .
| aedall gyl the end of its duration or capital decrease, e 343 4 QU Gl Gt o) ) sl
( ) or take other appropriate measures. In the
event that the Board of Directors does wia« o3 ol By Zpdidl sl e s
ol yalt not dissolve the Company, or could not b ObF sl a3 o AN Jay gy

issue a decision on the issue for any

| / /ason, any interested party may request ¥ O J* bt 0 it (5Y gpegel
’ the competent court to dissolve the 1, iicidl daSaddl ) ciblay of dal

C ' Company.
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claim for liability against the members of

the Board of Directors resulting from the

|

/ 7 errorycommitted in the execution of their
yod . uties.

G0 @3
v/
Bilyl LIQUIDATION )
dadaily
e¥r r '
The Company’s liquidation shall be W, (lail any 354l Liai (g
pa—al) carried out after its expiration, in e
2 QS el B gle Gagpaid] S50
Jiau( ) accordance with the provisions set forth
i Jlau¥ly in the Companies Law. SApladh
( )
AN - T
CHAPTER VIII: FINAL dalis alal el Luadt
o PROVISIONS
Sl 3,8
{ ) ARTICLE (41) (41) 3ok
) LIABILITY OF MEMBERS OF THE
ol —td SO (palas plize] Ado'pune
BOARD
DI O n Jaeay 18 sl lo oY
Any resolution issued by the Board of
— odas slimel i iyl ey hgia
[ gl irectors shall not lead to a release of a

15 (8 age p8i Al eUadYY Capy 3501
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any action save as to register in the

Commercial Register of the Ministry of
Psmess and Trade as to matters that

-~ require such registration.

) AN @ud
i N
u—é\omv&-gbﬁ“’/
S R LI In the event that the act attributed to the  1gg s doda o e % 8) N G
Silsall members of the Board of Directors is a ) ) )
£¥r ) felony or a misdemeanor, the claim for el el Y] Ayl g0
liability cannot be waived unless there is
gt a dismissal of any criminal claim.
J ( )
0y Jlasdly ARTICLE (42) {42) 33
( ) Unless otherwise specifically provided
[ ] el for in these Articles, the provisions of the il T b el ot w2 o L
Companies Law shall apply in particular e, iylaill @il 068 Jal e (G
= Article 68 thereof. All amendments to the
a—ddl 3t Companies Law shall be deemed to i {8 8 el sagmail oo
( ) automatically apply to the Articles, as ool @y o bl A il s
oLt the case may be, without the need to take OV oG A Y1 ey 5 T e

sl 3Bl (geu ola) gl Sl
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FOUNDER Qatar Central Bank of raliagy g3l b iy = Guaisal
Qatar, represented by His Excellency, the

Governor, Sheikh / Abdullah bin Saud
Al Thani: I
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