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Amended and Restated Articles of Janall paslu) alESN
ave /) |/ Association of . el P. ce s
Vodafone Qatar Q.S.C Grpr b B Gstlagh A5,
Ghigedt
A H 3 Y ¥
R uthenticated under number 1943 on 2008/6/16 iy 1943 pby Figal
16/6/2008
el Chapter | Je¥t Jualll
Iy ( ) Incorporation of the Company i .
Ol gapels
o) Jluas WLy Article (1) - (Before amendment) (s dﬁ) - (1)l
( )

A Qatari Public Shareholding Company . s Y s dyld Gealas 4S8 o s
/ | #p\| has been established in accordance with / )
the Commercial Companies Law No (5) 4 (5) o5 aslill lall dyladl cis)ll

of 2002 amended by Law number (16) , I
= of 2006 and in particular the provisions 5 2006 dnd (16) (5 il Jueal 2002
adali Qg of Aricle (68) thereof, the Articles Of sic, ulayl allilly aie (68) salddl Auals
Association and Memorandum of L e i
( )| Association, Decree Law number (34) of sty pgmapm piall LN gilly ¢t
2006 promulgating the o bl pasall plSal 5 2006 ud (34) &)

Oldhyelt Telecommunications Law and the
provisions of the License issued by the LD e ulaal

Supreme Council for Information and
Communication Technology.

Article (1) - (After amendment) (a2 ) — (1)
3Dgedt By virtue of Extraordinary General N . 4.
Assembly decision dated 28 June 28 s Lpslall 8 Aalaldl Apaall JUB iagay
" S0%% 2010 syis

- HoR e ':.‘Qg\
A Qatari Publlc_Shargho|d|ng Company ., Sy b dpki lale 34 @ s
has been established in accordance with

Sewtaud oy | the Commercial Companies Law No (5) 4d (5) o) aplilly sl dyladll cis)s

of 2002 amended by Law number (16) p otills Jasal

e B of 2006 and in particular the provisions ~ 2006 & (16) /) osih 2002
=522, <} of Article (68) thereof, the Articles of siey ulul) alailly cdia (68) saldl duals
Association and Memorandum  of
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Association, Decree Law number (34) of
a2Vt / / 2006 promulgating the
Telecommunications Law and the
Ghigedt provisions of the Licenses issued by the
Supreme Council for Information and
pYe [/ Communication Technology. For the
purposes hereof, “License” means the
Individual or Class License issued
e pursuant to the provisions of chapter
Sy ( ) three of the Telecommunications Law or
a Radio Spectrum License issued in
o) Jhuay Wiy accordance with the provisions of
chapter four of such Law and “Licenses”
( ) | has a corresponding meaning.
I 1 &t Article (2)
dudud
: The name of the Company is Vodafone
“dall Dlagh Qatar Q.S.C (the “Company”).
( )
Article (3) - (Before amendment)
Sh—ahsalt
Objects of the Company:
To pursue all telecommunications
opportunities in the State of Qatar,
B=Dgatt including but not limited to developing,

financing, owning and operating a
mobile telecommunications business
and.-any other services that can be
offered using a wireless network or

fwirefess technology as permitted under -

the laws of the State of Qatar and to
carry on other business or activities that
are usual to or may be carried on by
companies involved in a business

similar to that of the Company as
n

ol psmarer plall VLN (sl coaalil
o Bpall Gasilill plSal 5 2006 dud (34) o5
wlashal Laghyi€i 5 c¥UaDU eV Gadadll
il Lad i g "pandy¥ i ySiall Gyl
Juaill p8al Cingay pauai A Lyl Luasyll
Ahaaialy el ol LY el e GG
el daaill ASaY Wy sl Al gl Ciulall
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B3N )
permitted under the laws of the State of ¢ weel 1L clea (S5 cllabiall oda |, N L&

a2\t / Qatar (collectively, these activities (d it anky ol i)
constitute the “Business”). The o @S5 5 paali jeas e Je¥l Haad

Ghlgatt Business  shall include, without . ks dabiad 2 s sl
limitation,  establishing,  installing, ¥ * U apeend W G
pYe 1 operating and providing to the public on  iluE  je o ppaddl LN clas
a non-exclusive basis Authorized T ) 3
. Telecommunications Services by means loasll &S aysi 5 g gradl VLN
 an'd of  Authorized Tek_ec_ommunications 5 Jad g Sy guoli Aadydl 5 Ay gl
I ( ) Networks, and providing all other
necessary and associated services and @Sy VLW Gl 5 Clead i

o3 Jlag Wiy activities for the  establishment, W o alis | < all
installation, operation and provision of 2006 o 34 b oy ppasll 5wt

( ) such telecommunications networks and 1 solall A 4l Lil CYLaW! opilE Gkl

. .| services in accordance with the 4d eLlls o G, adus
/1 ek provisions of the License and Decree - NN el dapss! W 2 s kel
Law number (34) of 2006 promulgating L lad Al gy Akl
e the Telecommunications Law referred to
- in Article (1) above, and otherwise
AZal '
b subject to the conditions and
( )| requirements of the laws and regulations
of the State of Qatar.

Clddyalt The Company shall have all SUCh (3 aad) dglhdl clbldl Gl 1820 oS
powers required to pursue the above ; : ) )
object, including but not I|m|ted to the 1Ml Ll Aabudl jeams (53 4 Lay Gyl
power to:

(A) enter into contracts in its own . . L Jiliadl ey agiadt bl A

Ggedt name for consideration within the a Ny A ) o e

object of the Company; 1ASyall e
S :
/'/ - SR) own or lease facilities, or mqvable AUgiial DY) 5 @ihell Hlatind 5 oDlid L
T and immovable property directly 4 o
related to the achievement of the (ia%h iy pS5 U dsiial e
G aaad ey object of the Company in ..y T e
accordance with the applicable Ol Wy 5 e JS2 25,30 e
law; ' t45daall
_‘_/_’” Loz R
Ggd! aSla Oldal__an % VPN
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(C) establis companies or fo y -g,x & aSY ) sl 2
ave J / participate in their establishment o ol sl s )“ i _" ¢
or to have an interest in s @& 5 cladbie A Geia D
Ghlgedt organizations, companies and | i . Ll el sl GlLS
entities  undertaking  activities ° ¥ < w2 SRR
pYe 1 ] similar or related to that of the i) oSS o8 il 5 A5l clllil Alee
Company which may help achieve . Cie o e s
its object whether in Qatar or Sl (el clea il A8 Giad (B gl
L abroad, su_bject to the provisions giigaall ity ?\5;\1 '\;3” ol A
Sty ( ) of the applicable law;
o) Jlas ¥y (D) acquire finance, loans, facilities, , ., @ (Jyadl Gl JuasiuVl o
guarantees and the warranties
( ) necessary fto undertake its Angpall clibasl , cYUSH e Dhggadilt
11 s activities in any way, JSEY) G JS5 (s tebae b bl
PR ('E) give guarantees and security for .| i) had) Cluds 5 Glbilan a0 A
. the obligations of any person and e ) o e
Adat 3l to indemnify any persons giving slhel o8 padl gl payd 5 padd
guarantees for the benefit of the 38,80 daliad Clilea
( ) Company; and 3 g
o W3 PON ] (F) generally perform any and all | -yl , Jlee¥l 488 ple JS5 Hlall 3
lawful business, activities or b . )
dispositions necessary to achieve L L Gad Ayl 5 Al sl
the foregoing as permitted by . . W Ty ol
applicable law and the Articles of cill vy 4 AR 08 5 oo
Association. cgaba¥l olhaill 5 Galaall
Y BT A |
Article (3) - (After amendment) (Sl w)) — (3)3ka
By virtue of Extraordinary General 28 i dulal) b Aalad) gmas
Assembly decision dated 28 June - H . 2 R G
- 2010 345
P 2010
Fura auad sy h:Obiects of the Company: D gh AN g
o To pursue all telecommUNICAtIONS 44 Ly « s Ay 5 LN Gy 4K diadle
// _-oppogiynities in the State of Qatar, =~ I A va?
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including but not limited to developing,
financing, owning and operating mobile
and fixed telecommunications
businesses and any other services that
can be offered using a wireless network
or wireless technology or a fixed
network or fixed technology as permitted
under the laws of the State of Qatar and
to carry on other business or activities
that are usual to or may be carried on by
companies involved in a business
similar to that of the Company as
permitted under the laws of the State of
Qatar (collectively, these activities
constitute the ‘Business”). The
Business shall include,  without
limitation, establishing, installing and
operating authorized
telecommunications  networks  and
providing authorized
telecommunications services to the
public on a non-exclusive basis, and
providing all other necessary and
associated services and activities for the
establishment, installation, operation
and provision of such
telecommunications  networks  and
services in accordance with the
provisions of the Licenses and Decree
Law number (34) of 2006 promulgating
the_Telecommunications Law referred to
in Article (1) above, and otherwise
-.subject to the conditions and

requirements of the laws and regulations

of the State of Qatar.

The Company shall have all such
powers required to pursue the above
gbject, including but not limited to the
power to:

Jinls 5 oDl g Jisad 5 pppbd Jlesd jaaa 5
claadll 43S, et hal 5 sl il
gl Gl Jladiud leap oSedl (g3
chesd ol Al Agl 5 oS AR EIWT
Sl Jlaiad DA e el oSy (@3]
A Gl Sl ACLO Laglysall ) 3Kl
Giage 4 gy gb L Ly T3l Loty
@il cillalds ) Jleet (gl pldll 5 58 gy oyl
sl Ll @AY IS Sine S leals
cyame sa W Ty 3520 JleY dglia Jcly
CillLall oda (Ml S Ay ol e
ash Jlee¥l paat  L(Jusl W el JSE
5 elSad aps g JE 5 Sy puell jas
gt S5 seeall dlgy zyaad VLN calead
Aagypll y Ay peall lasdll IS )58 5 (Graan
CiSes 5 Ciled apg il S5y ol
Qsly aguapall 5 gasbill HSSY G, VL
il LA i Bkl 2006 o 34 o5,
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(A)

(B)

(C)

TR

(D)

(E)

enter into contracts in its own
name for consideration within the
object of the Company;

own or lease facilities, or movable
and immovable property directly
related to the achievement of the
object of the Company in
accordance with the applicable
law;

establish companies or to
participate in their establishment
or to have an interest in
organizations, companies and
entities  undertaking  activities
similar or related to that of the
Company which may help achieve
its object whether in Qatar or
abroad, subject to the provisions
of the applicable law;

acquire finance, loans, facilities,
guarantees and the warranties
necessary to undertake its
activities in any way;

give guarantees and security for
the obligations of any person and
to indemnify any persons giving

_I=-_ <guarantees for the benefit of the

ompany; and

generally perform any and all
lawful business, activities or
dispositions necessary to achieve
the foregoing as permitted by
applicable law and the Articles of
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Association.
2\t / /
5”,._" Article (4)
pYe 1 The Company’s headquarters and legal
domicile shall be in the city of Doha in
2 " the State of Qatar. The Board of
Directors may establish branches,
Sty ( ) offices or agencies inside or outside the
State of Qatar.
o) Jluay Wiy
( ) Article (5) - (Before amendment)
/ | #5] The term of the Company shall be
twenty-five  (25) calendar years
AN commencing on the date of its
, registration. This term may be extended
Sdatt Blagd by a resolution of the General Assembly
( ) only.
Article (5) - (After amendment)
T 3 YN 1 By virtue of Extraordinary General
Assembly decision dated 28 June
2010
The term of the Company shall be
extended to be twenty-five (25) calendar
Agett years commencing on the date of the
grant to it by the Supreme Council for
_ Information and Communication
- Technology of a Licence to Provide
T -1=B Fixed Telecommunications
Networks and Services in the State of-
w4 Qatar (the “Fixed Licence”). This term
{ oy
sdipud ~~ |_may be extended by a resolution of the
o extraordinary General Assembly only.
/{' =
ik il &y
Sl
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Chapter D Sual
a2\¢ /) Company’s Capital 3,80 e oy
GBlgadt Article (6) — (Before amendment) Sy Jd) — (6)5ke
pY 1 6.1. The issued capital Of the i, ol i Ju ob s 1.6
Company shall be Qatari Riyals ~
P 8,454,000,000, divided into e e gise (ohbd Sy 8,454,000,000
845,400,000 shares, each share . )
S ( ) of nominal value Qatari Riyals ten pl) Lyt Ll ¢ e 845,400,000
(10). Agylal e, sde aalll
o) Jlas Wiy
( ) | 6.2 The Founders whose names are  ixl) oUsl asglasd 33)5l) (punniyall LmiSl 2.6
L set out below (the “Founders”) A& Y ol sl
I 1 &b have subscribed a total of ob b (dsedd Dlm undae pe
507,240,000 shares in the share A L |
N capital of the Company, for an pe 507,240,000 W pest Juad
_ aggregate nominal value of Qatari Jlaudy e (By oyi) %60 (gl
“dall Jhagl Riyals 5,072,400,000, equivalent . . y ics)
( ) to 60% of the total share capital of ¥ L S
the Company, which have been 3., gk 2y 5,072,400,000
allocated as follows: 2 o # R
Cad el s JE JS e
puti} it 30 Ludil a3 | M‘”&m
Name ] g'l:::::vof Nominal Value Founders Group
3 8 Luasya g Qi E . N
V“‘:":‘“ e Soguany IR0, 000 Referr:.:l:) :::;rﬂ:a\::;u“nder'
B2gen PR PR W TR
Qatar Foundation lar Education, 42,270,000 422,700,000
.4—  Science and:Community
e Development
T =<8 . 27,896,200 278,962,000 iasad Clhasbal 5 phd Ae
B o Mifitary Pension Fund Referred ':3’ ast h::ituﬂonnl
L e clgaly uldad gagh ekicn ; esto
GV nd uady Miktary Staff Loans Fund e i I
- 4= laals pkd L 27,898,200 278,982,000
Health and Education Endowment
é-i - = (0\
Slal_2n % PN
-\ - %’ -\
-t -
-1 -0
-t -A -Y
-V -1
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G5 )T 63 Th
. The Founders have paid 100% Of .. %100 )8 duai ygesmtyall i, 3.6
FSY A the nominal value of the prescribed L8 R iyl s s
shares with HSBC Bank, as * le bl il aedd Ly Loal
GMgett approved by the decision issued by . @ adieal ) ol
the Minister of Economy and ¥ Db R e
pYe Commerce, which  value is aiaf L) a8y
equivalent to Qatari Riyals
5,072,400,000. Jy 5,072,400,000
A9=up )3t
6.4 The amount of 40% of the capital, . Jull ,J, 5o (%40) i s 4.6
s ) don. 160,000 _ aagtics, il iepg, - I N (%40) s ok
o) Jhas ¥y offered to the public for cash (pes 338,160,000 ) 4 iSal
subscription among natural persons o ; -
( ) Bdnoll Catar nationality at g~ o= St Oeatll LY A U
L nominal value of Qatari Riyals ten (g i iplaill duaant
I 1 ek (10) per share. Al N\ R o
; ; canlgll agudl dpylad =YL B)de (10)
subscribers shall be required to pay  ‘**
PP 100% of each share’s nominal (m<y) sie Wie %100 @Sl ady
el 2l value at the time of subscription, in " _ o 3 i
Qs addition to an amount equal to el G %(2.5) Awai ledl lilias
( ) 2.5% of such nominal value per LIESY) Ciajlme Jilie agaad! |
share as subscription costs. g J ¥
e T 6.5 The Board of Directors shall take all . 1.y1 438 a3l 3Ja¥) odae sz 5.6
actions necessary for executing v y . i
and managing the Public Offering in i plall GESY) 345 5 &by U
accordance with applicable laws b et o el
and regulations in the State of b b les clyenal) LB (o515l
Qatar.
‘B gadt
.].6.6_ No Founder may assign, transfer, ., ¢ oe Bl ppesd) G Y 6.6
charge, encumber or dispose in any 2 ”
G -4 »o, way (any ordall of these actiorlls 2.6" all Gy L mS) ) pend)
—  being referred to as a "disposal”) . -
of any shares subscribed by it as S eesie ) et ) lelyyad 5l o3lel
GOl mand (pedy set out in Article (6.2)babrc‘)ve sinﬁe JESN e JS& g‘e lo Capaill 4 0a)
the date of establishing the L N
Company until at least 30 June N Jlaeoda e (gl o) US I Sl )
T e _ 2010. (Referred to as "Period of sg,x) b A5 die Sl o ("cdpadlt’
é ; = S Refrainment”). DA oS 0 3 (bt
oldal__2uu 1 T PE—
-\ - -\
-t R
-« -0
=T -A -V
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During the further period of three years
after the Period of Refrainment, Private
Founder may not effect a disposal

(whether in a single transaction or by a
series of transactions) that would cause
Vodafone Group Plc to hold (directly or
indirectly) an amount of shares in the
Company which is less than a majority of
the shares subscribed by the Private
Founder as set out in Article (6.2) above
and any other shares acquired by the
Private Founder from time to time. In

hd

AR TR

ST i (g

other words, Private Founder may not
effect a disposal that would cause
Vodafone Group Plc to hold (directly or
indirectly) an amount of shares in the
Company which is less than the majority
of the Private Founder subscribed shares
upon establishment or any additional
shares it subscribed or owned after the
establishment.

Any purported disposal of any shares

made in contravention of this Section shall

not take legal effect and shall be

considered null and void as if never made.
gy

= <2}
Article (6) — (After amendment)

(Clauses 6.4 and 6.5 were amended by
virtue of an Extraordinary General
. Assembly decision dated 8 March
2009. Clause 6.4 was amended by

4-__Lyirtue of an Extraordinary General

Assembly decision dated 31 March

Lde 2010 e e i 30 LW
(‘gL Bafo Ll L)

i (3) DU 320} paldll Guugall Gy Y
ol Cipaill ol pludl B B Al
IS8 (Al Cliles 320 ) Banly Lleo ange
e @ Que Gsthsd S5 dlla M gy
Ledple) o Ji Apd pilie e 5 Sbe JS5
soll By ppad o pelal el 4 st
S 8 (a) agd A I AALEYY el 72,67
(b)Y ey WY e S ) Sk
g (5b plill palall Gagall jeaa Y A (g
J (2 Qe sl Dl (N gam o Al e
B pead ynna e s e U5 (o
owdall g GBS (A pd) gaene e e
o 1SLa Bl agaad A 5 Gl die alalh

.@..L—m any gy S

a8 5 Sl 550 p3gd Callie Ciyuai (g yding

oS

(et 1)) — (6)5ke
AP g 5.6 94.6 ot Jyans 4)
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6.1 The issued capital of the Company wadl i Jb oy sa 1.6
Ghlgadt shal be  Qatari  Riyals Sl ) v o
8,454,000,000, divided into e gise @i &y 8,454,000,000
pYe [/ 845,400,000 shares, each share of . | i)
nominal value Qatari Riyals ten Agan¥l Lafll ¢ pgr 845,400,000 22c
(10). gyl eV L) 3yde aalyll
ppaat 2pkad aguall
J=by ( ) 6.2 The Founders whose names are i, oasted SRl Cpentall TS 2.6
set out below (the “Founders”)
o) Jlay ¥l have subscribed a total of (‘Cswds Bl pudine agdl L)
507,240,000 shares in the share {, L) 1 .
( ) capital of the Company, for an s oD
[V YT 1) aggregate nominal value of Qatari (ysiu) %60 (g5l «pes 507,240,000
Riyals 5,072,400,000, equivalent to a8 e
80% of the total share capital of the % &>+ S N
e Company, which have been , .is 4, 5072,400,000 il
dal Jlagl allocated as follows: il g e e - o
: 31y
)
! pht 2 Lot 1ol iyl isparn
- Name Number of Shares Nominal Value Founders Group
Claddpalt ol B e 3 o "oAD Gty 1\ b
Vodafone end Qatar Foundation AERes0.a 3.804,300,000 Referred-1o as “Private
LLC Founder”
inad dyalig pshly Ll b8 Lustya
Qal;r;;::i::gﬂcfor Education, 42,270,000 422,700,000 i? et ke
Development Pk
‘B gadt il 27,898,200 278,982,000 i
Military Pension Fund 5"
Tyl iy Gulad e ela 28,743,600 287,436,000
~—  Military Staff Loans Fund
..-'.//_'a' . p Lasaly ol Ay 27,898,200 278,982,000
— .} =2¢_ <]\ Health and Education Endowment
GevMeud ey | 63 The Founders have paid 100% Of .. %100 )5 fmi (ypunsadl ad> 85 3.6
B the nominal value of the prescribed L i il
P iz Ry shares with HSBC Bank, as e Ipiti€) Al agndl el Aay
e & approved by the decision issued by iy b adinall e B el
St @It olaal__an % VPN
P <3 -Y -y
VAR o N -q\ -t -r
[ €7 ¥ -\
| g I,;:.‘__".',_--Lr -1 Lo
;u' ~‘\.-- & i
; h s -1 . -
e # | A v
N -\ -.
\"-:'Ni_//
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the Minister of Economy and
Commerce, which value is
equivalent to Qatari Riyals

5,072,400,000.

The amount of 40% of the capital,
338,160,000 shares, shall be

6.4

A9=sipydd
Jl=dy ( )
o) Jlas Wiy

offered via an initial public offering
for cash subscription at a nominal
value of Qatari Riyals ten (10) per
share. In the event the shares
offered via the initial public offering
are not fully subscribed, the
remaining shares may be
subscribed for by juristic entities
selected by the State of Qatar. In

A=

Adali gl

this event, the subscription period
may be extended at the discretion
of the Board of Directors with
subscriptions limited to only those
juristic entities selected by the State
of Qatar. All subscribers shall be

S—Zd e

required to pay 100% of each
share's nominal value at the time of
subscription, in addition to an
amount equal to 2.5% of such
nominal value per share as
subscription costs.

No subscriber may revoke a subscription

|- -undex any circumstances.

| ** Note: previously amended by virtue
~of ERXtraordinary General Assembly
. dateq 31 March 2009. It was also
previously amended by virtue of

Gaf Lol pladlly L)

. 5,072,400,000

22 JuW o 0 (%40) Ans ks
(re 338,160,000 () 4 cimsal
(10) 0338 (g5 (pamd ymasy plall LGS
b bl agudl Akl V) Bk
QUEOU day plaall agead! Aadais pae Jla
G SESY) e ald ¢ Jalslh alall
Wbl 25 dggima palidl U8 oe peead)
oy Alalloda 3y Lkl gy JS (e
odaa oy L 3y QESY B3 S
o Dualle CIEEYE 5S¢ e B
e Wyliad @ Al Aygieall alasy) ol
TSl pren pdy (LS dp JS
e dalyl) aged] el dagill (s %100
B ol Wl Ll Blas clmsy)
el Dpe¥l dgill dE e %(2.5)

TSV g jlias Jilia 2yl

4.6

sl and Y 3 gyl CEia (Y Gy Y
oS Gl

U sy Wl Sl i o7 cAlade®
2009 syle 31 Gl el b Lmand
e Amapll i ciaper Al U dlsed a7 LaS
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Myl

Yee




AY-1E ko YO / ool uad) 7 Gty Bk poul

(e )40) GsIp3 puame

\I&E'a,..d

ARG

l; oy % hattd WM
L .'“8

G901 3513}
E=Sei e dy

5239 femmt )3
a2\¢ / /
GMgadt

ALY A

PYRmR
J= ( )
#) Jhuams W1y
( )

TR -1

Adntd

Azali Jlagd
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Extraordinary General Assembly dated
8 March 2009.

The Board of Directors shall take all
actions necessary for executing
and managing the Public Offering .

6.5

No Founder may assign, transfer,
charge, encumber or dispose in any
way (any or all of these actions
being referred to as a “disposal”)
of any shares subscribed by it as
set out in Article (6.2) above since
the date of establishing the
Company until at least 30 June
2010. (Referred to as "Period of
Refrainment”).

6.6

During the further period of three years
after the Period of Refrainment, Private
Founder may not effect a disposal
(whether in a single transaction or by a
series of transactions) that would cause
Vodafone Group Plc to hold (directly or
indirectly) an amount of shares in the
Company which is less than a majority of
the shares subscribed by the Private
Founder as set out in Article (6.2) above

“T—and any other shares acquired by the

Private Founder from time to time. In

2009 usle 8 gy s Ll
ClebaY! &S MaH sV pdae Jiby 5.6
AolESY) A5 8ylaY AU

o gl oe Dl el Gy Y 6.6

2.6" all {iy le bEs)h W pead

o) s ) ldaead o) Lelisad ol oded

JE2N e IS8 o g Cipnal ) )

Iy JleeThoa (e (6 o S (I Ll )

Al Gl fp) Jie ey ("l jpualtl

ipDhe 2010 Zaw e s 30 B
(gl aacs Ll L)

Clsbun (3) D Baad cpaldl) Guapall Gyng ¥
elp) il 028 plia¥l 3@ B Zdlal
IS8 (Raliie ciblee 3ae ) Baady e cange
o U e Qs 303 dla ) e
Lo dgle) oo B dad ila e 5 pdle JS3
salall Ty ppud o paladl Gapall 4y S
S B (D3] gl Y S ALYl el 2.6°

/— te -~ -
| = , Lyl OESY! 2 GaY L TSt ) LSla
= | diher words, Private Founder may not ‘&% < le: 2
effect a disposal that would cause wipai gh il Galall ouaell ey Y a3l (g
= Vodafone Group Plc to hold (directly or P, .
1 ) . . . .
G ik sy indirectly) an amount of shares in the J 2 an Qaihash Dlidl (g o 4L 0
Company which is less than the majority (8l aeud paane Hdle e 5l Hdle JS8 e
T of the Private Founder subscribed shares o o
ki _J=upety establishment or any additional oyl g TS A pe¥) Eane e G
o
J-}ﬁlp—'«{ olaal__an 5 VJU—N
/2R -1 -v -
"/_‘-k"i:\t;\\ \
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SasiEl h it subscribed d after th sl 1 4
shares it subscribed or owned after the 5 i) e A A xie | alall
AVt / / establishment. ? ) A o
comaldl any L )
Gligad!
Any purported disposal of any shares g , Ml 5l o3¢) callie Cajai (gl Liin
pYe 1] made in contravention of this Section shall i o
not take legal effect and shall be 05
. | considered null and void as if never made.
() Article (7) (7)o
o) Jlas ¥y
All shares subscribed for shall be issued 1% o doene Lo LS gl 4S5
( ) | and allotted at the nominal value of the ,“’ shle - “H L'USJ
. _ | shares and must be paid up in salall iy Leiad adsiy dpaued] pgus¥) Aol Ly
I 1 &R accordance to Article (6) above. el (6)
kel
' Article (8) (3);_.‘1‘
adali lael
( )] The Company shall issue share ... Wdie 5L LS
certificates which shall be issued out of a o lesle gy e 8 (52 e
- register with coupons carrying serial AN JGlay 8T Y alas e lnel (4
CA—Zdadt numbers and shall be signed by two
Board members and stamped with the
Company’s seal.
Share certificates shall, in particular, state ;.4 | saled e o
the issuance date of the resolution of the GV L=l e ped et O
3= Minister of Economy and Commerce oasvill slailly sl Ly JLE i
{ieensing the incorporation of the = i b s ln A€k .
e ompany, its publication date in the Ay Bpmanll B30l 0028 Gy RO bl
ety —| Pficial Gazette, the amount of the capital  \gailaiy Ll dcjyall At 20y JW )
of the Company, the number of shares in s e
which it is divided, their characteristics, !> dalle s G)liy leisey 3,30 50
Gedsalt muad guuyy | and the headquarters of the Company,
the term of the Company and its
b I registration date in the Commercial
1= == <P Register.
Vi
> Oldab_251 ISP
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- .
M. ’
- =N\ -V
-V -4

Yes




AY-1E ko YO / ool uad) 7 Gty Bk poul

SNSRI, PX 1, S JUCWOn

VO EAg——

ARERT
[3
M AN

b 2 B b

Gt 351 3§
Y STaTviF P

B39 ety
2V /7
Ghlgatt

pY 1

T T
Jh=ty ( )
o) Jlas W1y

3

2l

Adal iy

A2 pedt

+ dividends to the shareholders.

Article (9)

The Company shall keep a special
register called the "Shareholders
Register” in which shall be registered the
shareholders’ names, nationalites and
places of domicile, and the number of
shares owned by each. The Ministry of
Economy and Commerce shall have the
right to inspect such data and obtain a
copy thereof.

The Company may deposit a copy of such
register with any other body in order to
follow up the shareholders affairs and
may authorize such body to preserve and
organize such register if it so wishes.

Every interested person shall have the
right to request the correction of the data
mentioned in the register, especially if any
person has unjustifiably been registered
or deleted therein.

A copy of the data mentioned in this
register and every change made thereto
shall be sent to the Commercial Affairs
Department at the Ministry of Economy

“1-and-Commerce not later than two weeks

from the date specified for payment of the
In the
event that the Company requires its
shares to be registered with the Doha

Securities Market, the procedures and

. provisions stated in the laws, regulations

and instructions regulating the exchange
| of fipancial documents in the State shall
‘prevail and the Company shall comply

(9)52a
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- ----——provisions of

T~ =2 Association;

with the provisions of Article (6.4) above.

Non-Qatari nationals may become
shareholders after the Company's shares
have been listed on the Doha Securities
Market, in accordance with the provisions
of these Articles of Association, without
restriction on the total percentage of
shares such non-Qatari nationals may
own.

Article (10)

Ownership of the shares (so far as the
Company is concerned) shall be
determined by reference to the entries in
the Shareholders' Register and shares
may only be transferred (in addition to any
other requirements pursuant to these
Articles) by registration in the
Shareholders’ Register and corresponding
annotation of the share certificate with
such registration. No transfer of shares
shall be effective until the transfer is
recorded in the register.

In any event, the Compény may not
register a transfer of shares in the
following events:

transfer violates the
the Commercial
.. Companies Law or these Articles of

(A) if the

if the shares are mortgaged or
-subject to a security interest or
attached by or subject to a court
— _Ldrder or deposited as a guarantee

(B)

O AN b ppadd Gl cuplaill il Gya
Gl apill By 53 A pend ghol S
Qpdy el AL 13 3y (G, ol 4 au
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owhill e JS
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for the membership of the Board of
AVt / Directors; or
Ghlgadi (C) if the share certificate was reported
lost and no substitute certificate has
pYe 1/ been issued.
. " Article (11)
d ( ) | A shareholder's liability shall not exceed
) Jleay ¥ the aggrggate nomingl __va|ue of its
shareholding and such liability may not be
( ) | increased, except with the approval of lhe
shareholders.
11 gk
Article (12)
ISy
AZal By It is a condition of ownership of shares
that the holder of shares accepts these
( )| Atticles of Association.
Sldhyett Article (13)
The shares shall be indivisible. Two or
more persons may own jointly one or
more shares provided they are
represented before the Company by one
d-gedt person.
T The liability of persons owning jointly a
= .5.?:r\§&re or shares shall be joint and shall not
exceed the aggregate nominal value of
such shareholding and such liability may
3l mund e’y | NOL be increased.
- Article (14) - (Before amendment)
E s = é’\
Gl e S5 Olaal_2
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Subject to Article (6) and Article (10)
above, registration of the ownership of
shares in the case of a transfer shall be
effected by means of a meeting convened
and attended by both parties to the
transfer or their representatives and the
Company’s representative.

Article (14) - (After amendment)
By virtue of Extraordinary General
Assembly decision dated 08 March

2009

Subject to Article (6) and Article (10)
above, prior to the shares being listed on
the Qatar Exchange, registration of the
ownership of shares in the case of a
transfer shall be effected by means of a
meeting convened and attended by both

parties to the transfer or their
representatives and the Company’s
representative.

After the Company's shares have been
listed for trading on the Qatar Exchange,
registration of ownership of such shares
shall be transferred as directed by the
Qatar Exchange.

Article (15)

Mortgaging the shares shall be by
handing them over to the mortgagee

. crBgitor and the latter shall have the right

to collect the profits and exercise the
rights related to the share(s) unless the

wiel (10) salall 5 (6) salal plSal sleba ga
o el Ala (3 o) ASle a8 3l S
o OBl spumany daa e palal dadl

AN Cgiey Legliag e

(Gl ) — (14) ke
8 feayts Aolall 48 Adladl Lmaxtl U8 ey
2009 gajle

wiel (10) 2aldh 5 (6) salalt plSal sletie g
3 M b Luayy (b pead) gl I
oalal Jaudl 3 gl Alla 3 pea¥) A8k
Legliay 0 ol QRSN opumny b imge

AN agiay

.#h&uﬁlﬂ»w&|d}5i§.\a3§

(15)3a

el G Y leabids aedl 08
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Cladyatt

The mortgagee creditor's priority shall be
determined from the date of registering

the mortgage in the Company
Shareholders Register.
Article (16)

The Company's property may not be
attached to pay debts owed by any
shareholder. However, the debtor's
shares and dividends thereto may be
attached and the Shareholders Register
provided for In Article (9) of these Articles

shall be annotated to record the
attachment.

Article (17)
Resolutions taken by the General

Assembly shall apply to mortgagee and
attachment creditors in the same manner
as they apply to the shareholder whose
shares are attached or mortgaged.

Nevertheless, such creditors may not
attend the General Assembly, participate
in its discussions or certify their
resolutions. They shall also have none of
“the rights of membership in the Company.

b oAl 35 3l On oA Gl Ay 2y
A daall ASHEN et laa Uas

(16) 3:ta

as sl 3520 Jised e Saall Ge ¥
Jaall gy Ly eopenliaal asl Aed B A
L s cpnsdl o3a iy nall pend o
o el aiy Aalall Glibll e Saadl
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division or sale as one lot due to the i< el Al lgny 5 lgiand fylhay o Y
a2\t / / impossibility of their division; or interfere ) i
in any way whatsoever in managing the 5 3 culS &y gl blssy of Yy el
Gt Company. Upon exercising their rights, " i il 2< uil
they shall depend on the Company's Josil peldsia J e e gy A0
p¥e 1/ inventory lists and final accounts and on e, 4liall Llluay 3580 ayn Al e
the resolutions of the General Assembly. Al Agmaall 5
T e Tl
Jsy ( ) Article (19) (19) $ula
My Jlas¥ly Each share shall entitle its owner to an 3., iia. @ G2l anla i pem g
( ) equal right lo thal ul every olher share ] i
without distinction in the ownership of the 4l 3 Jud Mo ppadl o oyt Laal
/ | #ts| Company's assets and in the profits i i osc Bl -
divided as set forth in these Aricles of ™% < bl s A3 Slagnge
N Association. pUaall 1aa 3 cpall
~3al 3l Article (20) (20) ske
( )
The last shareholder whose name is .-y o e Wile Ay
- . registered in the Company's Shareholders 3 - = ‘*‘u i AT s
v Register in relation to a share shall have Aiaiuall Juall pad 4 Gl 48 cale.
the right to collect the amounts due on i | 5 .
such share whether as dividends or Sl ClS el pgeddl 0o
participation in the assets of the A Cilagaga (A
Company.
Figad Article (21) - (Before amendment) (Sasll 38) - (21) 3oka
e _| Subject to the provisions of Articles (188) 190 188) sl A6al sled
é B = 90) of the Commercial Companies os (190) 5 (188) omldl g tj
Law, the Company's capital may be 3 s «adl HLal 3pladll GiSH (8
Ba95d e yuity | increased by issuing new shares of the . o . . I daal 358l od
same nominal value as the original Lol ity Ban perd sy 253 Loty
shares. : Aol pgdl Gpana¥l
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The increase shall be based on a ;,...y .- Wl “ .
AVt /¢ resolution issued by an extraordinary =~ | op b 3 Y sl 5 ol oy
General Assembly after the consent of the  8)lxilly sLuai®¥ 51y dadlse 2y Lol e Aalal)
Gilgadt Minister of Economy and Commerce, . apal Yl faal sl sk o
showing the amount of increase, the issue =~ 3 &3l o s A
pYe [/ price of the new shares and the existing «lgd GV Aylyl 3 ahiill Gpaalicall (3ay

shareholders priority to subscribe thereto & . .

and granting them a period of not less

p3—ult than 15 days from the opening date for L.l jyay ¥y .ESY) (il m8 e Loy
Sy ( ) subscription to subscribe thereto. The - S
shareholder may not assign his priority LOtigna paldldy plaY) 8 dls e Bl
o) Jlag Wiy right to other persons.
( ) | The Board of Directors shall publish @ g 3 oly L84 Iyl oedae esiss

/] Aais statement in two daily newspapers issued X i
T in Arabic by which the shareholders are 4 Ol Zppadl Ay ohausl Ofisesy Cfilae

notified of their priority to subscribe, the .-y Ay CESY) 3 e sobls pantiel

] opening and closing date of subscription
A2al Byt and the price of the new shares. Suaall agu¥t suuy allil,
( ) Article (21) - (After amendment) (Jeall a2) — (21) 5aa

By virtue of Extraordinary General s 4 X
Assembly decision dated 08 March 8 feli atall @ Aalall Lmandl JLB Gugar

IR T T
2009 2009 Lala

Subject to the provisions of Articles (188) ., (190 188) maldl Ll sled
and (190) of the Commercial Companies e (190) 5 (188) ol ¢ bhe &=

Law, the Company's capital may be 33 Jssa ead JLA dplaill CiS,2N o8

Baseht increased by issuing new shares of the
Sy Fagll el Sana agd laaly 4S80 Jld
1 same, nominal value as the original - s B pged il 3580 e
= shares. ' Al e Apau)
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The increase shall be based on @ gz, .l o jua i Y salyyl o o Cangs
. resolution issued by an extraordinary i . .
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shareholders priority to subscribe thereto
and granting them a period of not less
than fifteen days from the opening date
for subscription to subscribe thereto. The
shareholder may not assign his priority
right to other persons.

Pursuant to Article (34.4)(b)(A), for the
purposes of implementing a share option
scheme for employees of the Company,
the Board of Directors shall have the
discretion to Increase the authorized
share capital of the Company by an
amount not more than 5% of the
Enterprise Value by resolution of the
Board of Directors only.

e

If the Board resolves to increase the
authorized share capital of the Company
in order to implement such a share option
scheme then the Board is authorised to
issue shares representing not more than

5% of the Enterprise Value to employees
of the Company pursuant to the share
option scheme without any existing
shareholders having any right of priority
over any shares authorized or issued
pursuant to such share option scheme
relating to any employee of the Company
(or any subsidiary of it), unless otherwise
‘décided by the Board of Directors.

[ S8

i

The Board of Directors shall publish a
statement in two daily newspapers issued
--Arabic by which the shareholders are
notified of their priority to subscribe, the

i Jibening and closing date of subscription

and the price of the new shares.
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Article (22)

Shares shali be issued at a nominal value
equal to the nominal value of the original
shares. However, the Board of Directors
may decide to add an issue premium to
the nominal value per share and
determine its amount provided the
Department of Commercial Affairs at the
Ministry of Economy and Commerce
agrees thereto. The amount of such
premium shall be added to the statutory
reserve.

Article (23)

Subject to the provisions of Articles (201)
and (202) of the Commercial Companies
Law, the extraordinary General Assembly
may decide to reduce the Company's
capital after hearing the auditors' report
and receiving the Department of
Commercial Affairs’ consent in either of
the following events:

the capital exceeding the

Company's needs; and

(A)

if the Company suffers losses.

(B)

2

Reduction shall be made by any of the

following methods:

reducing the number of shares by
cancelliing the number of shares

L gy
equivalent to the amount requiring

(22) 5k
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reduction; or
2\t [/
(B) reducing the number of shares by < sLall Jobu L sVl dae jadss .
Ghigadi an amount equal to the losses o S hleg Lo ptes - =
suffered by the Company Al cubal
pYe 1
Chapter lli A Juad
» " Securities i)
Sty (€ ) Article (24) (24) 3.
A)thm Sub- . v
ject to the provisions of Articles (168) ... (176) ..} (168) /e olyall AlSal 5l
( ) to (178) of Commercial Companies Law, 0s (176) Y (168) o 2l >
only a General Assembly may on a dmeall jsag ead) HLEl dplaall @l 8N il
!l 1 &Gy proposal from the Board of Directors, 5 e . s .
issue securities of any type; and the chdl sl s @ JSs Aolall Lol
e Assembly’s resolution 's',hall specify the ¢y 41 e Gt laal 358 o HY Gdas
securities' values, conditions of issue and AL . = A ) .
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26.2

candidates nominated by the
Private Founder and one of whom
shall be appointed from among
candidates nominated by the
Institutional Investors. The two
remaining Members shall be
Independent Members nominated
by the holders of the shares
subscribed to by the public and
shall be elected by the General
Assembly after the completion of
the Public Offering.

Each Shareholder Group shall
have the right at any time, by
notice to the Company, to dismiss
any Member nominated by it
pursuant to Article (26.1) above
and to nominate another Member
in his place. No Shareholder
Group shall be entitled to vote at
any General Assembly of
Shareholders on a resolution to
appoint or dismiss a Member
nominated by any other
Shareholder Group.. Any Member
who has so replaced another
Member shall serve on the Board
of Directors for the remainder of
the term for which the latter was
appointed.

The Chairman of the Board shall
be appointed from among the six
appointed Members nominated by
the Private Founder.
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26.4. Until the completion of the Public W msY! dlee Al ¢ b 4.26
A\t / / Offering and appointment of the .5 el 0 o
aisa two above mentioned  CauSiall  ulfiudl  Gugaaall oS
Independent Members, the Board . ;. .
shall consist of the seven o° 54 LWl udee i wie)
pYe 1 members  appointed - by - the pumugall agismy il Lapdl clizey)
Founders in the manner v .
— determined in the first Paragraph °** 0* oY1 il (G sasall ol e
above. sakall
Ity ( )
o) g1 The First Board of Directors has 10 U1 5oV Gdas o &5 8
been appointed for an initial term
( ) of five years from the date of el &b e las clyine (5) e
completion of the Public Offerin X . gt 3
I @l as fcﬁlows: Tl el e ) S e
FIEPY pad) Lualpl
A3l Dlag) Name Nationality
( »algaby Ll i
) Grahame Maher Australian
- ortind Jg By
Sl2hyeht Paul Astley British
W o T
lan Gray British
W Qe siile T
F-Dgedt Matthew Harrison-Harvey Bntls—h
Al agd ad ok
,«.../-\'f—’ = ri' Rdshid Fahad Al Naimi Qatari
= sy @ g sl daa gy g
Sheikh Hamad Nasser Al-Thani Qatari
Feret and sty B T agaan o Gaasiag gl Sateus (o
H.E. Sheikh Abdul Rahman bin Saud Qatari
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26.6

26.7

The First Board of Directors shall
have the power to appoint the
auditors, determine their
remuneration and declare the
Company’s ultimate incorporation.

On completion of the Public
Offering, the two Independent
Members shall join the Board for a
term expiring on the date on
which the mandate of the First
Board of Directors expires.

Natural individuals may be
appointed as Board Members to
represent the corporate persons
at the Board of Directors, even if
such individuals  are not
shareholders in the Company.

A Member of the Board of
Directors who, is in any way
(directly or indirectly) interested in
a contract, _arrangement,
transaction or proposal with the
Company shall declare his
interest at the meeting of the
Board of Directors at which the
question, of entering into the
contract, arrangement, transaction
or proposal is first considered.
Save as is required to give effect
to Article 33, a Member of the
Board of Directors who is so
interested may not vote in
connection  with any  such
contract, arrangement, transaction
or proposal at any meeting of the
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Board, including (without
limitation) on any resolution to
propose the contract,
arrangement, transaction  or
proposal to any General
Assembly of Shareholders. A
Member of the Board of Directors

RISl
Sty ( )
o) Jluay WLy

shall be deemed to be interested
as set out above if any member of
the Shareholder Group which
nominated him, or any affiliate of
such member, is so interested,
except in the case of a Member of
the Board of Directors of the
Company nominated by the
Private Founder, where such

Akt

Adalt Jlyed

Member of the Board of Directors
of the Company shall be deemed
to be interested as set out above
only where such member, partner
or shareholder of the Private
Shareholder that caused him to

2 palt

be nominated by first designating
him as a nominee of the said
member, partner or shareholder,
or any affiliate of the said
member, partner or shareholder,
is so interested.

S gedt

For the purposes of this Article:

_"1-'! L

an “affiliate” of a person is any other
- _person who (directly or indirectly) (i)
controls, (i) is controlled by, or (iii) is

S0 paad g

under common control with other person,
and a_ “person” is a natural or other
Iegally recognized person or entity,

:ﬁ\%ng a shareholding company, a
limited liability company, a partnership, a
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OlS Jss (.,9‘ _);‘
pYe 1/
“Independent Member’ means a Qatari . . 13 - ] Lot T back —
individual who is not a director or officer s et °
P9l of, or shareholder in, and is not employed o silise o Bl Gdae el QsisSy ¥
by or engaged in other contractual .
- : . e .
I ( ) | arrangement with, any of the Founders or S peadall Ga gl e R
o) Jlas¥y any of their affiliates; and A8l ADle o (91550 Yy cped Al iS5
( ) cped Al SSHEN 5 avyall e g o
/1 & «ghareholder Group”
p” means each of (a) b (N e el bl & "
the Private  Founders, (b) . the omdell () 00l b Toen e
susn Governmental Investors and (c) the Public  (z) 5 omesSall opeliedl () palall
Shareholders. . .
Adalf Jagt coseladl Cren Luall
( ) Article (26) — (After amendment) (G ) — (26) e
° Clauses 26.1 and 26.2 were ]
I YR amended by virtue of an Extraordinary s+ 2.26 91.26 Cill Jyaasi 3 °
General Assembly decision dated 19 . WRRErY ¥
June 2013 and Clauses 26.4 and 26.5 2013 ssip 19 gy Ll e b8
were deleted by virtue of the 5.26 9 4.26 oislall sl g
Extraordinary  General Assembly
decision dated 19 June 2013.
Py L YO
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and the public and shall be
2\t / / elected by the General Assembly
R with the participation of the
Ghlgatt Private Founder.
r'o / /
26.2 The Private Founder shall have
the right at any time, by notice to
E an ol the Company, to dismiss any
Sty ( ) Membgr nominated by it pursuant
to Article 26.1 above and to
o)y Jlaay ¥y nominate another Member in his
place. Any Member who has so
( ) replaced another Member shall
L serve on the Board of Directors
I R for the remainder of the term for
which the latter was appointed.
p- 18 W
J2ali Dy 26.3 The Chairman of the Board shall
be appointed from among the six
( ) appointed Members nominated by
the Private Founder.
o W PO
26.4 Deleted.
**Note: this clause was deleted by
vitue of Extraordinary General
G- gadt Assemble decision dated 19 June
2013. It was previously amended by
_| _virtue of Extraordinary General
P Assembly decisions dated 08 March
SRl iT=| R009 and 28 June 2010.
26.5 Deleted.
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Assemble decision dated 19 June
2013.

26.6 Natural individuals may Dbe
appointed as Board Members to
represent the corporate persons
at the Board of Directors, even if
such individuals  are not
shareholders in the Company.

267 A Member of the Board of
Directors who, is in any way
(directly or indirectly) interested in
a contract, arrangement,
transaction or proposal with the
Company shall declare his
interest at the meeting of the
Board of Directors at which the
question of entering into the
contract, arrangement, transaction
or proposal is first considered.
Save as is required to give effect
to Article 33, a Member of the
Board of Directors who is so
interested may not vote in
connection with any such
contract, arrangement, transaction
or proposal at any meeting of the
Board, including (without
el limitation) on any resolution to

"= propose the contract,

arrangement,  transaction  or
proposat to any General
Assembly of Shareholders. A

e Member of the Board of Directors
“™shall be deemed to be interested

= o @8 set out above if any member of

iy 19 gty uled i Laled) Lacal

oalad¥l e LN aed S
elimel galaall 3 il uepdall
Ousinall aladY! (e Y Galae
G 18 WV e oS ) (A

LA

A oS B pdae gime K =
$) B Bile e o) Bl dolas
oo vae b QU g G ) e
Ak 5l pudas (Jag o) ASal
Jiniall (’3)‘3\1‘ ‘_)JM tbﬁ;‘ DA PRY-Y
Lo lao Lad 4l e o 5! 138 3280
Ga Y 33 okl Y gtk 0sS
l.'J‘ ialaall l...\a‘.-a SJL)\“ unl:u: _,aasd
o oguNl g ) caell gy
@ L ) pdaa plaal 3 gl
g.A@HmUQ,SggM‘M\
Lgmandl (M SNV Gudae 4o p3y p2)e
) gumndl iy LA gy Al

2013

6.26

7.26

oldal__231

yay




AY-1E ko YO / ool uad) 7 Gty Bk poul

. e 2yyr- ¥ te, .~
"",\\ ‘4 b [ 4 [§
- f) "\b\,
i 24 ‘ ‘./L
(rd l’ \r
j ‘g_ﬁlg_d’o_)'.ﬂ
\J
| GRS P Y, Wy PR 2 (\"3 3 ’_J| ﬁ'“‘"
EeT U T
the Shareholder Group which B ol ity A eabad)
AVt [/ nominated him, or any affiliate of Wbl D Gl o
e such member, is so interested, led (S Al Al e Lad Caphall
3al except in the case of a Member of " e » .
the Board of Directors of the 2 @ A Bl e s
pY 1 Company nominated by the el lia bey Cysy Galdll Geuyad)
Private Founder, where such < L .
A Member of the Board of Directors «* 18 o3t 5 W iy dabas il
of the Company shall be deemed | 4ii yuaall 13} dakias 350y
Sty ( ) to be interested as set out above
a only where such member, partner  galdll Guaall 8 paluall o wly)ll
Jhay¥iy or shareholder of the Private & )
( Shareholder that caused him to_ 2 —tonH “¥ 3 gh el g
) be nominated by first designating s suaxll g AU (Y iabiaa d9ay
| ] Aaice him as a nominee of the said .
O™ member, partner or shareholder, pabuall ) oyl
or any affiliate of the said
24 member, partner or shareholder,
AZal Jhagd is so interested.
( ) For the purposes of this Article: £ 1555 Salall 03a Cilla]
Sl padt an “affiliate” of a person is any s, (K& 1S padd ) "I
other person who (directly or g J ’
indirectly) () controls, (i) is (=) s Dlawaa () D3 e
controlled by, or .(iii) is under .... . b ¢
common  control  with  other D b <l (g) o e bhe
person, and a “person’ is a adl Ble il Al el aa
fy PO natural or other legally recognized . o o
person or entity, including a * OUS o) gadd ) (grnlall pasll
e shareholding company, a limited ig,al Jasy , L3l oyl il
e liability company, a partnership, a o 3
T e sole proprietorship, a joint venture  &iswdl <y AHA 5 Aabed
— or other form of entity; gl ASE , AShal, sapadl
Sasiipdony S g o Bl Tyl 5 Al
é—; - —;"""l .(JLS (JSJ-q;‘ Caad ):J
’ )
V4
= Il Oldal__ 23 s VNN
-\ -X
-8
-1
-7 -\
P X

¥t




AY-1E ko YO / ool uad) 7 Gty Bk poul

e :!-/:L
[3

V7 & gdgmaed -
' 'u./~ o N4
v 2 b 5‘8 ‘
(it 931 391 3
(............—..« ....... )"l)w_’;)m . "! “3ﬂ' 9 ;i
G229 et y)ld
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Save as provided by or required to give
effect to Article (26) above, the Board of
Directors shall be appointed for a term of
not less than three (3) years and the
Board of Directors may be re-elected
more than once (unless the Articles of
Association provide otherwise).

A3ty
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In any event, the term of the First Board of
Directors shall be five years from the date
of completion of the Public Offering.

Article (28) - (After amendment)
By virtue of Extraordinary General
Assembly decision dated 28 June 2010

Sefrmy

adali Dlyg

Save as provided by or required to give

( ) effect to Article (26) above, the Board of

Directors shall be appointed for a term of

SAApelt

not more than three (3) years and the
Board of Directors may be re-elected
more than once (unless the Articles of
Association provide otherwise).

In any event, the term of the First Board of

3-Aseh

I
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[ S —
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Directors shall be five years from the date
|__of incorporation of the Company.

Ly

Article (29)

Gl peaadh sy

Save as provided by or required to give
effect to Article (26) above, the Board of
Directors shall, by secret ballot, elect a
Chairman and a Vice-Chairman for a

= period of (not less than three (3) years).
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The Board of Directors may, by secret -. u cimyl sy of oyl Gdsd
23¥¢ /¢ ballot, elect one or more Managing @ &)ﬁy ey O DY . ,)"N"
R Directors who shall have the right to sign a5l Ga aed csSs < SS) 5} 5l Laite g
GMlaatt for the Company jointly or severally as per ¢ piie 5 odiae A
authorization under a Board resolution. : e v
r"c ! / “ MEGA |
FY SR | Article (30) - (Before amendment) (sl 38) - (30) 3ok
gl € ) The Chairman shall be the Company 3 LeBiagy 35,80 sty 2 Y] Galae (el
o) Jlas Wiy president and he shall represent the _ i o
Company towards third parties and before ~ oslaall 1S 2y N adde 5 celuadlt plly
( J | the courts. The Chairman shall execute laangis 2 o
. .- | the Board resolutions and comply with its e SO
I &R :
*| recommendations.
ke The Chairman shall have the right to ailada Lans Lasi o BV Gdae el
S3al gl delegate some of his powers to other \ B
Board members. The Vice-Chairman shall ~ Use el Giili Jagy wpdaal) elael 0 0)58)
( 3l act in the place of the Chairman in his e A <)
absence. e e o)
Sl yatt Article (30) - (After amendment) (Qa3) ) - (30) Bale
By virtue of Extraordinary General : g -
Assembly decision dated 08 March 8 s Apoladl 8 Aalall Agraxll 1B gy
2009 2009 e
The Chairman shall be the Company i | Fy, 4S)20 (i IV Galas agd
3Agan president and he shall represent the * b b ﬁ 2 Y' ”
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Article (31) - (Before amendment)

Save as provided by or required to give
effect to Article (26) above, if the position
of a Board member nominated by the
holders of the shares subscribed by the
public becomes vacant, it shall be
occupied by the Director who obtained the
most votes among those who failed to win
Board membership and in case of any
obstacle, it shall be occupied by the next
such Director. The new Board member
shall complete his predecessor's term
only.

Article (31) - (After amendment)
By virtue of Extraordinary General
Assembly decision dated 19 June 2013

If the position of an Independent Board
member elected pursuant to Article (26.1)
becomes vacant it shall be occupied by
the Director who obtained the most votes
among those who failed to win Board
membership and in case of any obstacle,
it shall be occupied by the next such
Director. The new Board member shall

complete his predecessor’s term only.

e ———

Article (32)

Save as provided below, the Board of
Directors shall enjoy the widest powers to
manage the Company and shall have the

2, right to commence all work needed by this
~ management as per the Company'’s

objects. This power shall only be limited

(Gl 38) - (31) 5ok
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by the provisions of law, these Articles of 3$ 181 Al & B eahld
AL A Association or the Company's General A Label) el b3
Shaalt Assembly resolutions.
The Board may not sell or mortgage the | ic,.: oilylie Wl el
p¥e 1 Company’s real estate or sign loan ° DAl chlie e F o b
: agreements except pursuant to an Aslall dpaall pa o3h V) pag il e S lew)
1 authorization from the General Assembly, — e s e e em .
£ unless such actions by their nature fall < ¢ aby Jasi el oda oS5 el Ll
J=y ( ) within the ambit of the Company'’s objects. RUGY-1| Ereyr.s
o) Jlay
k4 Article (33) (33) sk
( )
L= 33.1  The Directors, jointly or severally A g g s )
/ ; | I alae pliac! 1.33
/ c’.”""" shall have the right to sign on f—"s’d . ¢ _° dq
behalf of the Company according &y cujite s cunaine A8 o Ao
ad—s to a resolution issued by the |, ¥ A
POV Board of Directors in this regard. 130 (BB Orln optemy o) LAY
dhay L
0
( )
33.2 For so long as Vodafone Group  jcs, . Ji o csdlash 48ke 500 dhla  2.33
AT Plc owns, either directly or ViR i
indirectly, in excess of fifty percent Aud ge SV dle e S il
(50%) of the shares in the capital g . .o
of the Private Founder, the Board el puasal os %30
of Directors shall operate so that i gsSi o} e DIV palae domy
the majority decision of the g 2 ) .
3 Agunt Directors appointed by the Private omdall U e gl oliac) Ayled
Founder pursuant to Article (26.1) ., ,alall (1.26) salal fidy alsll
in attendance (including by proxy) . _
= —  shall be sufficient to carry or reject (aaill WS (Rlally oyalall 48 L)
<o - any proposed resolution of the o iEe Dby o
o N S Board of Directors save in respect rd grte B gl 0By s e
o " of any action described in Article 5y5S3all Jiluall e (g} oUliuly )Y
S4al d s 34.4 below or entering into any ..\ . 4 L6 4.34 o
s Related-Party Transaction that, or Foe :
= J varying the terms of any Related- aldaa V" _wid “Ciyhy dhafiye
T Party Transaction with the effect . e s A
that it (i) is not at arm's length or e AUlsie (1) oS "ol Uadiya
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(ii) is not in the ordinary course of
business of the Company or (iii)
has an annual value greater than
20% of either the Company's
operational costs (if the relevant
matter would be an operational
cost) or 20% of the Company's
capital expenditures (if the
relevant matter would be a capital
expenditure) as set out in the
Company's latest audited
accounts, or, prior to the
Company's first set of audited
accounts being published, the
Initial Business Plan.

For the purposes of these Artcles of
Association:

a "Related-Party Transaction™
shall mean any related-party
transaction, contract, arrangement
or proposal which, under Article
(26.7), absent Article 33, would
require one or more of the
Directors to abstain from voting in
connection therewith;

— the "Operating Committee” shall
mean the Operating Committee
appointed pursuant to the
Management Agreement to be
entered into by the Company and
Vodafone Group Plc, Vodafone
Group Services Limited, Vodafone
ireland Marketing Limited and
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Vodafone Marketing Sarl (the vl 5 T 4 LGS
2\t / “Management Agreement”), (1) I T4 ol gsile
Ghlgett the "Initial Business Plan" shall
baha b Gl Jeedl Aad”
¢ mean the business plan adopted o v el Jod
pYe 1 by the Board covering the first five s} 334l IV Gdae JB e Bl
years of the business of the A, Jee - .
. O L.I_,.L- aa
A 3 Company.
=y ( ) Article (34) - (Before Amendment) (Jewad 3) - (34) s
o) Jlayity : :
N 34.1  The Board of Directors shall meet < M syl el i 1.34
( ) upon an invilation from its Bl Ty ey UL, O
P Chairman. The Chairman shall glaadl pdadl e of Ll e
b convene the Board to meet upon " s TSy .
the request of at least three Board o b} G Aﬁ" oAb el 1)
e members. The number of ilelaa¥l s & Y1 cangy  -JHV
meetings should not be less than . e tee .
s six meetings per financial year. Tl Pha (3 328 clelial i oo
The Board meetings shall only be Laal ¢ ¥ Saabl LIl
( ) vl if at loast half of the Board &0 ¥ ¥
members including four of the e chualepas 13 Y] Bymea pulaall
Sl patt Board members nominated by the . _ . ..y ‘%, 31 Leac Y
Private Founder attend. No two <% <% e H b ©
complete months can elapse Qauapall Jd e (sndiye eliac) dayy)
without holding a meeting of the L e ! .
Board. g g Ohes  (oatly C)‘ Jsm YWy aladt
colaall g Laial die (90 S
Py L YOS |
342 The Board of Directors shall meet {35,y ; 5 pdae peing 2,34
at the ' headquarters of the A IOA e U 0% .
Company or any place outside the o dayk Wi pla sl ol 0
e headquarters on the condition that W e a Ay
- .=, ittakes place in the State of Qatar el gy SRS A JA Q05
R V=Tt [F P PR T) ~= and is attended by a proper A agfiee o wlac] el gEH
quorum of the Directors or their Laay! ) . Ly
representatives.  Attendance by T™% Sl R A
Directors may be in person, by ., o §f il ye ad
telephone, or by any other
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electronic medium.

An absent Board member shall
have the right to delegate in
writing another Board member to
represent him in attendance and
voting. In such event, the second
Board member mentioned above
shall have two votes. The Board
member mentioned above may
not represent more than one
member.

Save as provided by or required
to give effect to Article (54) and
Article (33), board resolutions
shall be required and shall be
valid only if adopted by a majority
of the attending members or their
representatives in relation to the
following matters. For greater
certainty and notwithstanding the
generality of Section 26.7, the
directors of the Company
nominated by the Private
Founder, who have first been
nominated by Vodafone Europe
B.V. (or any permitted assignee of
Vodafone Europe B.V.s rights
under the Joint  Venture
Agreement dated as of 16
September 2007 between
Vodafone Europe B.V. and Qatar
Foundation for Education,
Science and Community
Development, as the same may
be amended from time to time)
shall not be entitled to participate
in a vote on the appointment of a

o) Aty S Jluash

i o G B e sl
A Al Gadaall sliac) aal 4 aie
Dall ol by ccyseailly gzal
O asma Yo cobisa suand) Bl (0
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opeatall plael) iyl kel
S ey G L b oitiadls
Slole plo gay sgasill 5 1SS
Gyma Y 7.26 salll Al a8}
O O iyl BIY1 e cliact
e Yyl Anpifi o g palall Guaall
oo @ ) B @ S sl JS
& o S il deis Al
fli ASHAN L3) i Lple pagatd
asilagd o Led 2007 aia 16
5 Agpll HhE Lage 5 (B @
s Ll Gy 5 pcinadl Lad ) psbd)
o A (3 s Oe ledns

Slaal__23

-7

3.34

4.34

Yvy




AY-1E ko YO / ool uad) 7 Gty Bk poul

AN

¢

T YO A Ford g

PRSP
5, Geeeet=) 93 51 3
Gt ol s

V&g

| (USSR, - Y S0 JY s

B9 fmy\d
Person in accordance with items J R -1y il
o ALIN A or K or a vote on the termination - “ ¢l owsd e et
Ghlgalt of the Manag(_ement Agreement in o <ysuaill sl () 5 () il
acpordance with item M below. bl () a1l T, 5,1 L8 olg3)
pYe 1
(A) Prior to the Public Offering, | L4 2d el Uy R
the registration  (upon S ¢ o
f~0 subscription or transfer) of el ) palddl el
Sl any person as af.. o ] ‘
2 ( ) shareholder of el D b palas s
o) Jlay ¥ty Company, other than the e elpw alall AATSY) JS
Private Founder or the . .
( ) Institutional Investors, *Wul sl 5l Sy
ks except in situations where Wb pam Gl el
I ok the Private Founder or the e % “’J
Institutional Investors are hauddl sl paldll Gusdal
FN offe!'e’d the opp_ortunity to o AU Ryl §pind
Adal B participate in the ]
subscription or fransfer in uywaidl 5 SV A
( ) question in proportion to o ) . "
their existing sharsholding S oot peiSla g il
in the Company;
S yalt
(B) The o
(1) grant of any optionor TEN
other interest (in the e ; g r
form of convertible Okl led (WA dsis
¢ ] securiies or in any . | acosl Jled
dse other form) over or in <~ *** l e
{ G share capital of the 4Ll «iludl  Gyb
: and “
_}' = L0 Company; ;)'J Gob ¢ o Jagaill
3
Gl mandh ) 2 e ,
reaemption or . I oahps ol glagud .
e [ purchase of any of e —)..:, €
s T —. |lo the Company’s own ¢! o AD& pawas
' = shares or any other
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AVt [/ share capital, save e o2
B where it is related to: 1L dasiyg L oLy
Ghlgatt
(a) a share option 5., ddlie aai 0
pYe 1 scheme relating R q
to any employee RS
of the Company ) iS50, ilye
P gmsig s (or any o 5 (Rp 1558
( subsidiary of it) 2 &
) which (in  po Giasd el i
aggregate with g ik
) Jlas ¥y any other . =
( omployee N
related  share ., %5 s e «al
I | &y option scheme Y
relating to the A el gaes
Company's iS50 ey
-y shares) amounts | ALY
{o not more than ¥ ! Hl
dali Blag} 5% of the .4 sl
aggregate 2
( ) market  share H (sl
capital value of
-~ the  Company
Clddyent plus the value of
its net debt (the
“Enterprise
Value”); or
(b) resolving to form  ig,s G L (=)
Sgadt any subsidiary e iﬂu |
or acquire o ped S ) 2ef
shares In any b sl S ¢
e other company N £ )
—| » or participate in ARG
= any partnership ela) w3 %
or joint venture Vi -3s
Gl pand )y (incorporated or D Aamide
noty and the Lelband) Zass (05
| value of such .. <l d.s
Sl = share capital or N
=R participation is 8 O %25
less than 25% of
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Iy ( ) where the value of such " ¥ s
loan, credit, guarantee or S cOhedl b pail 1w
o) Jlay Wiy indemnity is greater than .. jg) cyuSH ) cibilosl
25% of the Enterprise
( ) Value; Lpunshal) Aol y0 %25
! 1 fapa
i (D) Borrowing other than in the  {g, , L olfiul «oal@Y! 0
ordinary course of business
s where the value of such o Sl (galadl (gynall
Zalh Msal borrowing is greater than . . . a4 1. d -
b 25% of the Enterprise S8 el b “*5"‘5“’
( ) Value; §3guannyall Lagill (50 %25
CAAd pedt (E) Creating or permitting to be ., ) Jons gladl b B 2
created any mortgage,
charge, encumbrance or &> ligali (51 o olel ¢ Jan
other security interest on L oLl
any asset of the Company Wy s y
(other than in the normal i.8 JSi5 s Jleedd (galadl
R YT course of business) where ; 4 .
! the mortgage, charge, S ele¥l Gaall coall b
encumbrance or other %25 . S| Rl sl
= ¥ security interest is for an y o
ST i amount greater than 25% of t4pannyall Aagill o
-2 the Enterprise Value;
e _
G und gl (F) Resqlv;ng to form any jac s is,s manaliy bl s
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venture (incorporated or
not) other than in the
normal course of business
and where the value of the
subsidiary or shares or
partnershlp or joint venture
is greater than 25% of the
Enterprise Value;

Resolving to amalgamate
or merge with any other
person or business
undertaking other than in
the normal course of
business and where the
value of the person or
business undertaking is
greater than 25% of the
Enterprise Value;

Any change to the
Company's Business;

Approving or changing the
accounting  policies or
auditors of the Company
(provided that and
notwithstanding any other
contrary provision of these
Articles of Association the
auditors of the Company
shall be the auditors of the
Private Founder from time
to time);

Any appointment of any
Persons  providing the
independent verification of
the costs, expenses and
other amounts payable by
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the Company pursuant to
the Management
Agreement and the
agreements referred to in
the Management
Agreement,;

Appointing an independent
party (i) to verify or to
conduct a sample audit to
verify that the contracts
entered into by the
Operating Committee on
behalf of the Company
were entered into within the
scope of the Operating
Committee's authority as
set out in the Management
Agreement and (i) to. report
its findings to the board of
the Company; and

Any Related-Party
Transaction except where
such a Related-Party
Transaction (i) is at arm's
length and (ii) is in the
ordinary course of business
of the Company and (jii)
has an annual value equal
to or less than 20% of
either the Company's
operational costs (if the
relevant matter would be an
operational cost) or 20% "of

5 5yl el iy A<80 U8 e
e b gl Ll agie
5yl

Gt (1) 3 S Cipla o
S o) Y G pal )
gl iy Aliall Ayl
& 8 A ge Al e
LS lghadal
yla¥t Jie "‘3 lale (aguaia
onlae (Wi ey (2)

Jfls_).ﬂ‘

"k AR R o
Ul 038 oS5 O oL
o oplaiall o e A3jlsie ()
Jee¥ gl ool i (=)
g Bl U (g) o A
O %20 e S8 ) Aples
S 13 AN i Cagplaaa
cplae 3y
On %20 eSSV el

e ginse

G s () the Company’s capital
— expenditures (if the relevant R s
T matter would be a capital O ¥ Adlesbl iy paal
- e expenditure) as set out i Ciliyyadty  Ghd  logage
the  Company's latest
5 Slaal__a1 i VJR— X .
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audited accounts, or, prior o oAy Gy eigllaubll
AVt /| to the Company's first set of A 5 e
P audited accounts being Aksl s Ghal ASH Glbe
published, the Initial . w Al
Business Plan. B 6 Y Ledie Aol Jond
pY A bl ) B @
RYOIW
P9—upJ
Sy ( ) (M) In the event that Vodafone . 4,5 oDl da )
Group Plc no longer holds asflast e @ ¢
o) Jlay Wiy directly or indirectly, legally (8 JS& wpodhg Qa0
and beneficially, at least 0 " N ..
( ) AT ey TR " i N
A Y -1 séhare capitald of thte ALlS; AS,Al jaead) Jl o)
ompany, any decision to . b .
terminate the Management S o8l JS8y b IS el
e Agreement pursuant 10 5 ol e .lbe %
Adal Qg clause 12.1 of the .
Management Agreement. all G, syl S elel)
( ) Syl Al e 1.12
Cdd el 345 Inthe event of a tie, the Chairman -, ,S; ¥ clga¥l (gl A A 5.34
shall not have a casting vote. J
Aazye puil
346 A dissenting Board member shall 5 3 @all pajieall sl ¢ 6 .34
have the right to have his i B Gl Ui Qs
3=sedt objection recorded in the minutes g laa¥) jualae b aualsicl
of the meeting.
B Article (34) - (After amendment) il a) — (34 3ala
[=(clause 34.1 was amended by virtue of ( ) - (34) ] .
an Extraordinary General Assembly Lalad) Agmanll B cange; 1.34 a3l Jpai )
decision dated 28 June 2010) (2010 535 28 ol Lalall e
P T=x 34T The Board of Directors shall meet (g, o 5 Y odpe g 1.34
= = TR upon an invitation from its ) )
o Chairman. The Chairman shall gWis} odaall sen o il (e
93] il Slaal__an N VN {
-\ . -\
-t .7
- -0
-t -A <V
P X -1
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convene the Board to meet upon tone] e A Gl walla 131
avt [/ the request of at least three Board e "’A' j Al B
hlaast members. The number of <lelda¥l e Ji ¥ Gayy WY
meetings should not be less than . . TR .
v four meetings per financial year. Pa gl a8 clelaat Al oo
pY 1 The Board meetings shall only be g Laal ¢S ¥y -saabyll Ll Zadl
valid if at least half of the Board . e
_— members including four of the & il opaa BA) Bsua ladl
Board members nominated by the .o . jalall sae 05y Y slae Y
Iy ( ) Private Founder attend. No four = Sl e ]
complete months can elapse owdal U8 e Qsadpe eliast dny)l
o) Jlas ¥y without holding a meeting of the  _af 3,1 oy of jsmg ¥y alal
Board. = i
¢ ) ol g Lia) e (130 colelS
A3
34.2 The Board of Directors shall meet f 55,21 ; Sy gl 3 2.34
N at the headquarters of the 2 A58 S0 A U e
, Company or any place outside the of hydy WiSHe pls L3l oiSe
dall Blagl headquarters on the condition that g ; g 8 L
( it takes place in the State of Qatar laalll gpamayy Sb8 Apy Jih s
) and is attended by a proper 4 pefies o Azl gl Al
quorum of the Directors or their Lt ; T Ly
SL—adyalt representatives.  Attendance by glaa¥l g Jsm g
Directors may be in person, by i, ¢l o il e S ass
telephone, or by any other e )
electronic medium. wgyd) A Sl Jlasl
34.3 An absent Board member shall .5 . CSlall sjio)) Galae sady  3.34
et have the right to delegate in """ ~ )
writing another Board member to (s 4lfiail (ulaall sliacl aal 4 aie
represent him in attendance and ;y _y .- s il il
P voting. In such event, the second P by ety
T Lg=. £y Board member mentioned above ol s Yy Oliga suaxll g (S
shall have two votes. The Board S I b wse iy
30 o et member mentioned above may >*°° V* B e
o ____not represent more than one .aaly
, (/:__ ) ‘ member.
o - 3%.4 Save as provided by or required  § (33) saldl , (54) saldl sle) 4.34
to give effect to Article (54) and ~ (33) sl 5 (54) ® H e
Jet gt eIl olaal VPN
-\ -v -\
_ -t v
/ / "
It % -3 -0
.:,: l.&‘ L -7 WA Ly
Y . \ . ) ‘
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Article (33), board resolutions
shall be required and shall be
valid only if adopted by a majority
of the attending members or their
representatives in relation to the
following matters. For greater
certainty and notwithstanding the
generality of Section 26.7, the
directors of the Company
nominated by the Private
Founder, who have first been
nominated by Vodafone Europe
B.V. (or any permitted assignee of
Vodafone Europe B.V.'s rights

under the Joint  Venture
Agreement dated as of 16
September 2007 between

Vodafone Europe B.V. and Qatar
Foundation for Education,
Science and Community
Development, as the same may
be amended from time to time)
shall not be entitled to participate
in a vote on the appointment of a
Person in accordance with items J
or K or a vote on the termination
of the Management Agreement in
accordance with item M below.

Prior to the Public Offering, the
registration (upon subscription or
transfer) of any person as a
shareholder of the Company,
other than the Private Founder .or
the Institutional Investors, except
in situations where the Private
Founder or the Institutional
Investors are  offered the
opportunity to participate in the

Gl i Laadlis¥ Lyt (155 Lo
G b B dspsaa asSh g palawed)
cpeatall oLzl Clgual  dplely
Gl iy Gy Lo oufiedly
Blelye pie pay el 5 LlAX3
Geag ¥ (7:26 il Al Sa)
Ui e Oandpall )l udaa oloacy
e Vgl Angiii o @A palsll el
oo gl o) @B ol i
@ @ P @il Gl A
g ASHA A8 B gl payallt
asthasd on Led 2007 adine 16
3 dgull hl Aae g b 2 S
o Wl 5 el an ool
G A (LAY cly e Lo
Wy pasd @ owd o Cupadd
o cypail o (&) 5 (@) sl

Ul (p) 2l Ty B A o3y

cOsasSall Oapeiisaall oatall
‘al.!.“ oyt Ja isal ‘;5 ?AL.-AS
o Uiy cCipaill 5l QESYE e elym
ol e e ey Q_'i.“ el
Km‘)l“ W‘ q.::l....uyll _,‘ ual;.“
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subscription or transfer in _, _u et 1 .
2Vt /4 question in proportion to their - e R R R
- existing shareholding in the 45,50 A agd il
Ghlgadt Company: el (o pesSle pa candiilly
\
pY 1 (B) The
obd
(1)  grant of any option or other <y = L - .
P et interest (in the form of WA dsia ) LA G il
S ( ) convertible securities or in  slss A8l Jlauly Bl Led
any other form) over or in ot ELAE .
Ay Jhea¥1 EESe  capital  of the P AVD <R Gub oe
( ) Company; and st AT Gyl gt
I & (2) redemption or purchase of T I T P T
any of the Company's own Ot G e 3 B
N shares or any - other ‘@bl plaiizalel (gl 4 45,50
reorganisation of its share = e - o
AZal Jiyed capital, save where it is il dasiy Lo ety
related to:
( )
(@) a share option 1o 3., dilde ddad gt .
T scheme relating to - b ¢ -0
any employee of the Sl cilage ¥ el
Company (or any : oAt
subsidiary of ity which ¥ & 3 (et 83 J)
(in @ggregate Wwith ae lgiad Jlal an
any other employee o I
3 Agant related share option 2% ©O% e anel
scheme relating to ( ,a] Cakye 95\1 el
_ the Company's .
= shares) amounts to & O %S 2 e
T o W not more than 5% of y 11 s, dasl
T the aggregate market dueadl 485 -
g share capital value of ley I ALYy A8 5yl
SO0 o gy the Company plus . .. ,
the value of its net il gt
. T debt (the “Enterprise (" Rsayall
= . | Value”); or
~JTL;2§
Shdal__231 ) ol ¥
-\ - )
-t .7
-‘ -D
-1 SA Ly

YA\
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(b) resolving to form any ig,n (R
2\ subsidiary or acquire ¢ o _J)d (=)
- shares in any other s} 4 ped Gl 5l A8 .
Ghlpat company OF Zguadl ) (ga! i$s
participate in any o 0 T T
pY 1 partnership or joint (&l iS5 o sha A
venture (incorporated | e S ol
oyt or not) and the value (Y ¢ Ramaya S elsu)
of such share capital | (leul) 2af (S G
Sy ( ) or participation is
less than 25% of the %25 e J LSl da8
) Juas ¥y Enterprise Value;. o Ll
( )
- (C) Making any loan or granting o .. ) | dae .z
/1 gk any credit (other than in the U i A e g <
normal course of business) «=YUS ) Gililaa ) “Shes
bt or giving any guarantee or 1e e
<2l indemnity (other than in the olall gpmall iy o Lo oliTily
normal cr?urse of buzfsines;: 13a Aef JS5 o Jleedd
( ) where the value of su N =n e
loan, credit, guarantee or R
- indemnity is greater than .. %25 ;. &1 cyush
e Pl 5% of the Enterprise = I ?
Value; $2gunapall Aol
(D) Borrowing other than inthe fa, » L oWl ab@ .
ordinary course of business
FEY where the value of such o= el ggaldl (g)zall
¢ borrowing is greater than . .o . a0 | i -
— 25% of the Enterprise IEY gl L5 Jox
L .. |o Value; tAguayall Lagill 0 %25
(E) Creating or permitting to be ., ) doo glaudl o Jee oa
38 e e created any mortgage,
oD charge, encumbrance or 3! elighs (5) o slel ¢ pa
e - other security interest on >
B = | &) any asset of the Company el (oymall Uiy g Lo o Ul
(other than in the normal 1w 1.8 JS5 O Jlee
course of business) where
=1 S Slaal— ™ -
-\ oY -
-t v
-1 -0
-1 oA v
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the mortgage, charge,
encumbrance or other
security interest is for an
amount greater than 25% of
the Enterprise Value;
Resolving to form any
subsidiary or acquire
shares in any other
company or participate in
any partnership or joint
venture (incorporated or
not) other than in the
normal course of business
and where the value of the
subsidiary or shares or
partnership or joint venture
is greater than 26% of the
Enterprise Value;

Resolving to amalgamate
or merge with any other
person or business
undertaking other than in
the normal course oOf
business and where the
value of the person or
business undertaking is
greater than 25% of the
Enterprise Value;

Any change to the
Company's Business;

Approving or changing the
accounting  policies  or
auditors of the Company
(provided that and
notwithstanding any other
contrary provision of these

Sligaldll ) LYY ¢ aadl (oa)ll
Al e %25 (eSS (@AY
A unnnyall

P 15 g ol b
S a1 ) B et LS
WAl 15,8 5 Aha B A,
iy (¥ ol Lieaya IS olsnd)
25 golall gyl Gy » L

Aad ol e a8 0583 ) 5

Lagll e %25 e S8 LSl

$ A yanan’pall

& o A Zlaxil o e )i
o L ol gyyde 5) padd
Laxie JleeM (gatadl (gynall taa,
On gpdall o pasill dafd 05

figansall Lagill (0 %25

S i S e Wlas gl
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Articles of Association the 4 i<, cilbles (883
2\¢ [/ |/ auditors of the Company ot 25,80 <l S
. shall be the auditors of the yalall pagall Clilua  sila
Ghlsett Private Founder from time (sl
to time); ==
pY 1
(J) Any appointment of any . g Al alad cges o) -
. Persons providing the aseshs 8l U= il A
Fa independent verification of o <l ge Jiiue S pa
Sy ( ) the costs, expenses and , . g
other amounts payable by T w‘?‘ gl 5 pr
o) Jlay iy the Company pursuant to  sa¥) dia) Gy 3S)80 J5 e
the Management S b .
( ) Agreement  and the (oI die (3 Lell il agial
| ] Al agreements referred to in
Lty the Management
Agreement, :
Skt
SRali 2l (K) Appointing an independent  § -3 (1) J Jfiwe uiph s .S
g party (i) to verify or to :,;_.‘ (1) UJL.‘%”
( ) conduct a sample audit to el plA o) LB G Hil
verify that the contracts . A osaall s Al
- : entered into by the ""'-'U“ G AP :
Sy Operating Committee on i, & & Al e 4L
behalf of the Company =
were entered into within the wayale s LS lebadlal
scope of the Operating a5 (2 5y die
Committee's authority as i) & d \Hh
set out in the Management 3 RS8N Galae (N a0
dAgeh Agreement and (ii) to report
its findings to the board of
i ;
= the Company; and
afeaTr - — o
) = Any Related-Party
g Bl "Ciylay Anasiye Adalee” (g
Transaction except where Pty hoky A ¢ -d
Bt psnd (yuen)y such a Related-Party 4y (1) dlebeat oda (yS5 O
Transaction (i) is at arm's Cstew .
— length and (i) is in the ¢ (=) o opflad cw lef
e L., ordinary course of business i A, Je¥ (gl (oraal
=) of the Company and (iii)
F=p! S5 Staal__2n V7SN
- - -\
-t -¥
-1 -0
-7 -A -V
P XY -4

YAS




AY-1E ko YO / ool uad) 7 Gty Bk poul

\Il:‘E:‘,—‘:. hd b7 - N/ *
if ""/" > L
€ v e L th 4
Rl & - -n
) P S— 7 Wi { N
(crmeremscsomsreemsrmessises Al G 2 o) - -
G2 &y I
has an annual value equal o) usle sio ded
a2\t [/ / to or less than 20% of H ol &y B a8 el ()
Fhtsen either the Company's JiS Caplas e %20 e
operational costs (if the .,. ] e 1 e s
relevant matter would be an ~ S"¥ léesse oS B AL
pYe 1 operational cost) or 20% of e S 4 sl Cagyliae
the Company's capital ) )
. expenditures (if the relevant Allasll iy padll o %20
Eanie matter would be a capital 3Lgy leguagm oS 1
Sy ( ) expenditure) as set out in o
the Company's latest &Y Wy ddlaabll Gy uadl
) Jhay Wty audited accounts, or, prior | . 2 .
:  Oh Ghadl 3580 cllaa
to the Company'’s first set of # P V8
( ) audited accounts being (1S ¥ Laie Afaall Jeall il
= 4 1T published, the Initial ._ ., . b o
I ok Business Plan. A Sl S8 S 8
LAgh
2edutd
AZali 2lyet (M) In the event that Vodafone . 41,5 oDiad ,e Ja
Group Plc no longer holds st 4 >
( ) directly or indirectly, legally 58 JS& .mdhr s
and beneficially, at least . . - =
G palt 22.95% of the entire issued *  022:95°J  giile diuay,
share capital of the 4Ll 45,80 uad Jull L)
Company, any decision to ! i -y
terminate the Management o oSle JB dll S el
Agreement pursuant to 18 { gpa oplle e
clause 121 of the ° ‘; r .
39t Management Agreement,  ~ull 8, syl sl olay
SV A8E e 1.12
T -_| 345 Inthe eventof atie, the Chaimman ... <, ¥ clpall (gohod Ala (3 5.34
— shall not have a casting vote. . )
e pail
Bt d gy
346  Adissenting Board member shall 5 Wb BN gl gyl 00 6.34
have his objection recorded in the ) )
= A minutes of the meeting. £ LY ualae A dualyicl
V]
F= 90! eIl Ol-dal—_21 By W
-1 -X -\
-t -r
-1 -0
-1 -A -V

YAO




AY-1E ko YO / ool uad) 7 Gty Bk poul

A r.!-/:‘
-

&
} /S gg—ad ,
3 :.? l\.% “y :0/\:
QU Y
o9l 351 5
[ P 1Y, W0 oo Gl s
EO9N i3
TR Article (35) (35) 52k
e X

Save as provided by or required to give
pYe effect to Article (26) above, the General

Assembly may dismiss the Chairman or
any one of the elected Board members

FYWPRN, | upon a proposal of the Board of Directors

by a simple majority or upon a signed

J= ( ) request from a number of shareholders
o Jlag¥ly holding at least one quarter of the

subscribed capital.

TR YY1 In such event, the Chairman shall
convene a General Assembly within ten
days from the date of the dismissal

i request otherwise the Department of

AZal sl Commercial Affairs shall call such

assembly meeting to be held.
( )
Article (36)

el W § YO
If a Board member fails to attend three
successive meetings of the Board or five
non-successive meetings- without an
excuse acceptable to the Board, he shall
be deemed to have resigned.

3-gett

Article (37)

— r—

-4 Thg Board of Directors shall in each
“findncial year, at least two months prior to

the General Assembly meeting, submit to
the auditors the Company's balance
‘1 - sheet, profit and loss account, a report on
the Company's activity during the
¥=:pr8geding financial year and its financial

1o

lslhe (198 L o) oDe) 26 53l Blehye pa
dae Guy Jie Teladl Rgaall ey DY
Sle el ppadiall adaall slac! aal o gylay
Sl ol b (lapadl e HaY! Galae 2 L8
8 Y e sSly paludl (e 2e (0 i3 Gl

s Sl W o) & 00

ey ol odadll ahy o g Al o3a Ay
Oe ol Bie P JEV) Y Aaladl dgmaall
Llaall ol 3l caals Yy el ilhs s

By all gaghy
(36) 33t
A jga oo Y plae pme 35 )

e clelinl Laad gl spadaall 4ilEe e Las)
Sittees piic) cpdaadl 4y e (o0 Al

(37) 3sla

Bhge Al L (S 3 Y} Odae Gy
Ll oo hutly lally 21 Gl 358
Gl WiSrey yginall Alall Zudl P S,
Lalall Lpmandl Sliwst J8 cliladl e o

position. O e Opes
G aole Ofal_ 231 % VP X (|
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The Chairman and one member shall sign
all such documents.

Article (38)

The Board of Directors shall, in each
financial year, prepare the Company
balance sheet, the statement of profit and
loss, the statement of cash flow, and
comparison notes on previous financial
years, all authenticated by the Company's
auditors; and a report on the Company’s
activity and financial position during the
past financial year and the plans for next
year.

The Board shall prepare such statements
and papers within a period not exceeding
three months from the end of the financial
year of the Company in order to submit
them to the General Assembly meeting
that shall be convened within not more
than four months from the end of the
Company's financial year. -

Article (39)

Subject to the provisions of Article (105)
of the Commercial Companies Law, the
Board of Directors' minutes of meetings

4. shall be recorded in a special register
h shall be signed by the Chairman,

the Managing Director(s), and the Board
Secretary.

e

odre Ouhy Gl o3 mea aBn o gy
cslaaclyl aaly sylayl

(38) 3l

3,80 Lihae e D IS (A BIY e 3uy
P il gy el WY Ol
iBae AL AL B ae 43)lie Silabliag)ly
oo bpfly A Glba (o8he o e
AL A Pl W WiSHey A8 bl

Vel D) Addied) Jakaally dpalall

.30 b Gha¥ly Ul s3a ey Galaall as0yy
LI A ol e el ADG jlay ¥
Aaldl Apaall pldal B lpap! Ayl
o el Aagl Pl sdie iy 3 parlinall

S0 AN Dl Feg)ls e SY

(39) sabe

@l yilE e (105) saldll plSal slelye g
SO dae cloliial jualas 35 dylail

saanlly paladll ) lede @iy oeld da
codnal Ayl s s Calipall y caxisal
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The Board of Directors shall annually . L.l G cusd Ggie 3yl0Y1 Ol .
avt [/ / place at the disposal of the shareholders, B il S e DY S S
Shisa for their private perusal at least three days M Al Agnanll Sl U palall agedbY
prior to the convening of the General T T T -
. Assembly called to look into the DAY e iy O3 A 2 Sl =
pYC 1 Company’s budget and the Board of bl anaiy Lleais G (Y e A Ay
Directors report, a detailed statement that 2l
PO includes the following data: *
Skt ( ) (A) Al amounts obtained by the \ & | A bl 1
Company’s Chairman and each 2 o lede o tl &
o) Jlay Wiy Board Member during the financial 13 slmel ga Jeme JSy ASA 3
year such as wages, fees, salaries, o . - X
( ) fees for attending the Board of cladly sl e ) il B el
A Y7 =T Directors meetings and expenses aae cleldal g Jliay liiyag
as well as the amount earned by | ; _ )
yes each of them in his capacity as a ol L Sy ccipleadt oo Jus DAY
_ technical or administrative o S Gl o Lah tikage Adiay e 38
~dal Blagh employee or against any technical, "~ i ) )
administrative or consuitancy work /3 (b o @) o G dee Gl Sl
( ) performed for the Company; 35,20
G2l et (B) In-kind privileges that the Chairman s g ) Aaed Wl o
and each Board Member enjoyed e osh e B o )
during the financial year, Y pdaa slizel g pze JSy Y
' AL S WA Tt
dgeh (C) The remuneration proposed by the ;5 5oy Lds P N £\ N | B
Board of Directors to distribute to by o €
- —~—the Board members; ) palae slumed (o
' —fDl,Ai\‘ The amounts allocated for each  Lacl e gume OV daawasd) il .o
current or former Board member )
Gaelt mad ) cuch as retrement pension, UiaeS osilly ol Sl el
_ reserves or compensation for end S e LA S Ligal S ol
o -~ 0f service,
T T - 1aeaall
e
i VPN
-\ o 1
-t .7
<« -8
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(E) The operations in which a Board \ . - a3 eilalead
AL member or a manager has an ra sl ¥l QsS  cllaadl 0
Shteat interest  conflicting  with the & Ul Aaliae gyl S sty
lped Company's interest; PEER
pY 1
(F) Amounts actually paid for {, utealt 3 L il 3l Adbal
. advertisements in any way “;‘u s 8 U il Al -
P9t whatsoever along with the details of ~ JS; Aalal Cpaiill pa COlS 3ypa
Sy ( ) each amount; and 5 tiksa
odlasiiy (G) Donations, outlining th ipient £56
, ing the recipient .- il el b ae el
( ) body, donation justifications and Fraas W 50 Aenll ol g e 7
|1 sk detail. saadiy &5l

The aforesaid detailed statement shall be iy all Lhal | daaddl) CalSH N
s signed by the Chairman and one member. o 4 ) & o
The Chairman and the Board members slaely pud) QsSes olaett aaly 5oyt Gdae

CRTE T : .
shall be responsible for executing the . . YT L
( j| provisions of this article and the aldl o3 plsal 35 o Glaes DY oo
comrectness of the data mentioned in all W (¥ gaes 32U iyl A o)
5 ' papers stipulating their preparation. sl Ly e il
Article (41) (41) 2

The General Assembly shall determine ;i 4 slime] B Aaladl Agnaall 2325
Py the remuneration of the Board members : : L

and the total of such remuneration may o sl S o3a gaana 1B pm Y

not exceed 10% of the net profit after Laayt ; Ll | e %10

deduction of the legal reserve and B Y_ pad el gl e

P = dividends to the shareholders of not less %35 o= Ju ¥ ol o sy aaisiy (sl

_|—than 5% of the paid up capital. The . _ . _

- - minimum dividend is for the purpose’ of gl 1 aall sy el J b o

Sl und gy determining the remuneration of the Ll U<y Yy sV oo il 3a3 Ly
Board of Directors and is not an obligation e I

forthe Company to pay dividends where Sy Y L pedl ol a8 ol A5,80 e

profit has been achieved. The Board e J S oall s v Fiad

T 0
;&T—ig%émbers may obtain a lump sum amount
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in the event the Company fails to achieve
2\t / |/ profits. In such event, the General
a Assembly shall have to approve such
igatt amount and the Ministry of Economy and
¥ Commerce shall fix a maximum limit for
gle ¢/ such amount.
FYWomN || Chapter V
General Assembl
Ity ( g
ks Jleas¥Ly Article (42)
( The General Assembly shall represent all
| Aae shareholders and it may not be convened
ake | exceptin Doha.
Bt Article (43)
A2al Qe
( The Founders shall, within thirty days
from closing of subscription call the
shareholders to hold the constituent
- General Assembly. A copy of the
S AN et
invitation shall be sent to the Department
of Commercial Affairs at the Ministry of
Economy and Commerce and if such
period expires without sending the
invitation, the said Department may
3-dgaht undertake the same.
——The constituent General Assembly shall
P be held in the presence of a number of
S -|-. _8bareholders who represent at least haif
~of the capital. The meeting shall be
- . - chaired by the person elected by ‘the
G#sipudoady | Agsembly for the same from among the
= Fourders. Save as provided by or

_____:_,re‘g;\ired to give effect to Article (26)
~—abeve, the resolutions shall be issued by
simple majority of the shares properly

IS8 (sl pae Al gobie il o 3yl
Al Dynand) Aiblge Allal o3 (B Jayidyy day)
g o Tia g of slatlly sl 5k
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uelill Juailt
dalal) Laaxd)
(42) 33
aoma ¥ 5 opetladl ea fidh Leld) Gman
Aagll 3 Y) Wakies

(43) 3k
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represented.
Article (44)

The Founders shall prepare the agenda of
the constituent General Assembly and the
Board of Directors shall prepare the
agenda of the ordinary and extraordinary
General Assembly.

in the case where a General Assembly is
convened  upon the request of
shareholders or auditors or the
Department of Commercial Affairs of the
Ministry of Economy and Commerce, the
agenda shall be prepared by the
requesting party and shall be limited to
the subject of the request and no other
matter outside the agenda shall be
discussed.

Article (45)

Every shareholder shall have the right to
attend the General Assembly as principal
or as proxy. Minors and interdicted
persons shall be represented by their
legal representatives.

~A~power of attorney may be used in

ttending a General Assembly meeting.
“The power of attomey shall be valid
where it is set forth in a special written
power of attorney form and where the
_proxy is a shareholder. The shareholder
may ‘not delegate a Board member to

= -1 atiend the General Assembly on his
__\iﬁn y

(44) s

-

Al Agmeall Jlel Jyin gl Su
Amandl Jlc! Jyan BaY) Gudae Sagy Lpagudil
Agtadl ey Agatedl Lalad)

ol Lalall Rpmanll sie Leb Gy2 A JaY Gy
llad) d8ha ol padbadl o 2o Glla e
Sy applailly MeaBY Bl Aplaill Cixpll 513} f
ialal) Agnandl Minil pgie il 30 Jlac Jyan
Eanage slo Aall o2 A JleeY1 Jyan jaaiiyy
o e e Alles gl Gy o Yy ikl

Jlacl Jgan

(45) 83

bl Aaladt Lol jpuiaa 3 (3a)) palue JSI
Qs apile Jsaaally il gj.ud sl _,‘
LUyi8 agic

Jajidyy ehalell dpmaall ypuna 3 DS Gy
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behalf. In all events, the nhumber of shares
held by the proxy in such capacity shall
not exceed 5% of the Company share
capital.

Every shareholder shall have a number of
votes equal to the number of his shares.
Nevertheless, except for corporate
bodies, a shareholder may not hold either
in his own capacity or as proxy or both,
more than 25% of the number of the
deciding votes represented in the
meeting.

Article (46)

Voting at the General Assembly shall be
in the manner specified in the Company's
Articles of Association. Voting shall be by
secret ballot if the decision is related to
electing, dismissing or filing a liability
action against Board members or if the
Chairman or a number of shareholders
representing at least one tenth of the
votes attending the meeting require the
same.

Board members may not participate in

—veting on General Assembly decisions

related to determining their remuneration

“t:_@f) privileges or acquitting them and

clearing them from liability in respect of

dicall oy JSHI Wismy Al peedl) 32 2
AGEN Jland) pead (00 %5 e

s Pl Glpat o 20 palee JS 35Sy
oyl Galat) e Lo 4Tl Gl aay 4eged
Aoy el eablusall =Y S ol e ¥
ol Clpea¥) a2 oy o WG F Sl
o Aadd) el 5l cilya¥l 230 e %25

g Lyl

(46) sk

G Aaphlly Laldl Laeall (3 Cugeaill 058
Sy o wagy AL LWl LUal ey
Glasa Ll IS 13 Copaall g LBYI digylay oy guaill
Ll o) pelimr o B Gl limel el
o b qlla 1Y 5l pple Adgpedd (o0
sie oy cuaabiadl o 20 ) BY) Gulae

O e plaa¥t b spalall cilyal)

b S By e elmeY eas Y
sty Al bl Aganll bl o cyguaill

G auud yusdy | management. S o aetllyse
Article (47) (47) 32k
SlAd ! VPR X %

-\ -Y -

-t -r

<1 -0

- T - A - v

-V PR

Yy




AY-1E ko YO / ool uad) 7 Gty Bk poul

[ GUUSSSRSES, P 1, SO JIt o

VIS gae—

3—&"0_}'3'

3293 &2y
2¥¢ /7 /
Ghlgett

pY 1

The General Assembly meeting shall be
chaired by the Chairman, his deputy or
any person delegated by the Board of
Directors for the purpose. In the event the
mentioned person fails to attend the
meeting, the General Assembly shall
appoint a Board member or a shareholder

Pyt
J=n ( )
o) Jhuay Wiy
( )
I 1 &b

as president of such meeting and it shall
also appoint a recorder for the meeting.

Article (48)

The Board of Directors shall invite all the
shareholders to attend the General
Assembly meeting by an announcement
published in two local daily newspapers

Sk

dalt Pyl

published in Arabic, at least fifteen days
before the date of the General Assembly
meeting.

The General Assembly agenda shall be

Al palt

attached to the invitation as well as all
statements and papers referred to in
Article (41) hereof and the report of the
Company's auditors.

A copy of the said invitation shall also be

sent to the Department of Commercial
Affairs at the Ministry of Economy and
Commerce.

s N Article (49)

The agenda of the General Assembly in
its annual meeting shall be limited to

"~ Tmddressing the following matters only:

ol
e

S Y Gdae at)y Lalall dprenll g Laind Gl
Ua Ay ol Yl Gadae 4xy e o 4l
Lneal) xS L)) psama oo cappySall il
agh) porliaall ol 50¥1 Gadaa slmel o e

g L 81 e gmanl) ind LS (g i) 13g)

(48) 3L

opatladl gaen Y el BY oudaa 4nd
b YT Bk el dgnandl pliin) puian!
¢ Agpall Gallly ohst Guisag Ofbdae Oifiania
sie dlage g IV o L e Red JS

dalall Lanl ¢ Liia

gy sdalal Daeaall Jleel Ui symally Gy
Oo (41) salall (8 Ledl SLaN GlyYEy iyl
A clilua e )8 pe allaill 14

A Bl Al cpl Y Y ey
A ‘;;\.“ Col gl e P sycall e daa ylailly
bl 1 gl 48

(49) 32\
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(A) To hear and approve the report of  z<,8l L& o 53y Ll = o Lo A
2Vt [/ the Board of Directors on the bt o B o 08 E
Company’s activity and financial _uiiy Aud P b WSy o=
Ghlgatt performance during the year and
the auditors’ report; flagle: Gaanally Slilall 580
pY 1
(B) To discu:ss and authenticate the U sy 3580 A e .o
PYSIN | Company’s balance sheet and the
profit and loss account; tlagile Bruailly il
Iy ( )
o) Jlas¥iy (C) To elect the Board members as  , W Wy Y odae slmel lam .z
) provided by or required to. give .
( ) effect to Article (26); salall AY Lglhaa 0pSs o atle pagals
TR ¥Y -1 #(26)
Skt (D) To appoint and determine the capskatl 3n1a3s Clibuall 8 Caad .
; auditors’ fees, & kot e O
Adali Bl
(E) To consider releasing Board 11 das eliae] 433 6) 2l i
( ) members from liability; o o A o
ol I 1 YO [} (F) To consider proposals from the [z, syl odae Clajiia b kil s
Board of Directors concerning ;
distribution and declaration of 5t F LY s
dividends; and
(G) To extend the term of the S, B3 A0 .3
S-gedt Company.
_ Matters other than those listed above may Sl Zuady (S5 oMe ) da e Jils (5!
— ~~|—omy be addressed in an extraordinary o b s i . e )L ] ¢
dEst __| (General Assembly meeting convened b (52) salall iy dple 2 dale Rpnex
== <3dnder Article (52) below.
ST snd sy
Article (50) (50) 53t
\.J\___q
P The ordinary General Assembly shall B! adae cpe Bey Apalal Aalall Tmandl iass
e -_.--| ognvene upon the invitation of the Board
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of Directors at least once a year at such
place and time as may be determined by
the Board of Directors after the approval
of the Department of Commercial Affairs
at the Ministry of Economy and
Commerce. It shall convene whenever the
auditors or a number of shareholders
representing at least one tenth of the
capital request.

The Department of Commercial Affairs
shall, upon the consent of the Minister of
Economy and Commerce, convene the
General Assembly if 30 days have
elapsed after the reason requiring its
convening, without the Board of Directors
requesting the meeting, or if the number
of the Board members has dropped below
the minimum provided for in Article (100)
of the Commercial Companies Law, or if
the Board of Directors failed to invite the
Assembly at the request of the auditors or
a number of shareholders representing at
least one tenth of the capital, provided the
auditors or the shareholders have serious
reasons justifying the same or if the
Department discovers at any time the
occurrence of violations to the law or to
the Articles of Association or the
occurrence of a gross fault in the
of the Company in

accordance to Article (125) of the

== Gdmmercial Companies Law.

In all events, the invitation cost shall be at
the Company's expense.

Article (51)

RPTR\L I DY PR CON T R CV T T )N A P S0
Gl Bl Al d HLY1 Gdae Ladaay
Lisea adey ajlaill o oLBY 35y Aplaill
oo e gl cbluall s @l il WS

JW oy de e i Y L gfiay peatiadl)

By Addlye amy Ayladll a3l 5)MY
13 iy N Aldl Zmaall Gee ylailly
olialy gl Caadl e Loy oD amil
13 5 castiad Y slaY) pdaa sen o 0
SV Al e Byl adae elzel s als
sl Ge (100) sl B ade  Lasadl
oidae pliy o B ) Al SLEA el s,
sihe il e ol Apall 3pen Y
b e gsfia geabladl e e 5 Gl
S bl s & o e Y e Ol
L cat 131 ) elld 55 Fan il paaliadl
Ayl plad ) il ilillae g8y oy gl
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An ordinary General Assembly meeting
shall only be valid if a number of
shareholders representing at least half the
capital attend (unless a higher percentage
is stated in the Articles of Association). If
such quorum s not available, the
invitation shall be sent for a second
meeting to be held within fifteen days
following the first meeting by an
announcement published in two daily
newspapers published in Arabic and at
least three days prior to the meeting date.
The second meeting shall be valid
regardless of the number of shares
represented therein.

The General Assembly resolutions shall
be issued by a simple majority of the
shares represented in the meeting.

Article (52)

An extraordinary General Assembly shall
convene upon the invitation of the Board
of Directors and the Board shall send the
invitation if a number of shareholders
representing at least one quarter of the
shares requests such a General
Assembly. The Board of Directors shall in
such event call the General Assembly to
“ZOMvene as an extraordinary General
Assembly within fifteen days from the date

= gEsubmitting the request. .

In the event the Board fails to send an
invitation during the said period, the
Department of Commercial Affairs at the
Ministry of Economy and Commerce may

Y} lagana bl Aaladl Zpenll glaial (1% ¥
ob Chal gtiay (paaladl e 332 opma B
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Cighy halll 1aa iz o 138 (el A
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be called upon to attend to the invitation
at the Company’s expense.

Article (53)

An extraordinary General Assembly shall
not be valid unless it was attended by
shareholders representing at least two
thirds of the Company capital. If such
quorum is not available, the Assembly
shall be invited to a second meeting to be
held within 30 days following the first
meeting. The second meeting shall be
considered valid regardless of the number
of attendants provided that where a
meeting is to consider dissolving,
transforming or merging the Company,
the meeting shall only be considered valid
when shareholders representing at least
two thirds of the Company capital attend.

In all the preceding events, the resolutions
shall be issued by the maijority of two
thirds of the shares represented at the
meeting.

The Board of Directors shall file the
extraordinary General Assembly
resolutions if they include the amendment
of the Articles of Association.

——

Article (54)

ST P

No  decision shall be taken on the
following matters except by the
extraordinary General Assembly:

Amendment to the Memorandum of
\ Association or the Articles of

(A)

LA, das

(53) 82w
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Gl (B) Increase or decrease of the 1S4 b adad .
Company's capital; S dle o pasiss iy
aYe [/
(C) Dissolving, liquidating, transforming | (.5 ) Luawas o 4S80
‘ or merging the Company into b L I
P3~u) another company, or sanctioning a @ ehal o gl 8 G Ll
s ( Siuvision of assets of the Company TR sc . x —
"J ) in kind upon the winding up of the Hey so Aall 35,30 Jpua Ao
o) Juayity Company; and s
¢ : (D) Selling the entire project for which \
ntire project for Which 3¢ s alal e Caald (3l 5 gl ¢ ]
I ] L the company was founded or AR e g
disposing thereof in any other way, <isail 5 jal 42y b 4 ot
e or disposing of all or substantially . v dea .
_ 2 all of the assets of the Company. lebe S e o AL ool 1S
Adali Q)yel
It shall be recorded in the Commercial 4115 Alla & (oyladl Joadl (& by o
( ) Register where a decision has been made ; W R Pl o O e
to accept any such matters. Sl 038 e Wlaaa (gl o Zaslsall 3 18
Sbddpalt

However, this Assembly may not make i =Nisd elya) dsmaall o3gd jona ¥ iy
any amendments to the Articles of o SR alie) Ryt °"“J ¥ )
Association of the company that would sbel sy lls oa sy 35,40 ORI TR

increase the burdens upon the 5 T, - .
shareholders, amend the main objects of A AW ) gl das S sl

y S Y] the Company, change its nationality or aS)all iyl JSdl Jus 5 lgiada  uii
transfer the headquarters of the Company . A N . . .
in~the State to.another state. Any text =k = wal g Y gl A Danrsal

stipulating otherwise shall be void. Ay gy e S

3 ey
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Article (55) - (55) 5k

The General Assembly may not disCuss i .l Agadl Lol Lmanll jeag ¥
|-—matters other than those listed in the * "’j' ? i -
agenda for such meeting. However, the Lgmaall 1Sy @b aay (Jlact I (b Aapral
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crucial events that come to light during the
meeting or if a certain issue is requested
to be listed in the agenda by a number of
shareholders representing at least one
tenth of the capital, provided in both of the
foregoing cases in relation to discussions
at ordinary General Assembly meetings

that the event or issue is one of the
permissible agenda items set out in Article
(49) above.

Article (56)

The resolutions passed by the General

~~
et

Assembly according to the provisions of
the law and these Articles, shall bind the
shareholders whether they attend the
meeting in which they are issued or not
and whether they agree or object thereto.
The Board of Directors shall execute the
same as soon as they are issued and

Sh2dyalt

send a copy thereof to the Ministry of
Economy and Commerce within 15 days
from the date they are issued.

Article (57)

The names of the attending shareholders
| _shall be registered in a special register
evidencing their presence and capacity,

_1-. bevit as principal, proxy or representative.

"~ Such register shall be signed prior to
starting the meeting by each of the

auditors and the person responsible for
) yri{ing the names in the register.

=2k vzg‘ shareholder attending the General
A £

bly meeting shall have the right to
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(56) 33
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discuss the subjects listed on the agenda
and address questions to the Board of
Directors and the auditors.

The Board of Directors shall reply to the
shareholders questions and inquiries in
the manner not jeopardizing the
Company's interest. [f the shareholder
deems that the reply is not adequate, he
shall refer to the General Assembly and
its decision shall be binding.

Article (58)

Minutes of meeting shall be kept and shall
include evidence of the attendance and
availability of the quorum for convening
the meeting as well as the attendance of
the representatives of the Department of
Commercial Affairs at the Ministry of
Economy and Commerce.

It shall also include an adequate summary
of all discussions of the General
Assembly and all that takes place during
the meeting, the resolutions taken at the
Assembly, the number of votes agreeing
to or rejecting the same and everything
required to be mentioned by the

-—shereholders or the supervisors of the

Department of Commercial Affairs in the

—=. egmpany minutes.

Article (59)

~Subject to the provisions of Article (135)
Fal)
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of the Commercial Companies Law, the L0l fmeall Cleldal g wax i had
a2Vt [/ minutes of meetings of the General Al Bpraall lolia) pualaa 55 Ayl
Mlgadt Assembly shall be regularly noted in a Juo) ey coeld daw (P Lelie ddeay
special register. A copy of the minutes of _ 5 " - . -
¢ any meeting of the General Assembly Bl ) Lelal dpmaall pliial jumne O Biyea
pYS S shall be sent to the Department of ,e& JDa g)lailly sbai®l 5l Apladll Gyl
Commercial Affairs at the Ministry of o .
Ayt Economy and Commerce within one il )5 o SSYI e
month of the date of the meeting.
b=ty ( ) ch
apter Vi Ll Sl
o) Jlay Wiy Auditors o
Gl bl
( ) Article (60) (60) 33k
I Enk
The Company shall have one or More . ..l .eues A1 cilbbes e 45,50 ¢
e auditors appointed by the General ' i Lk i )...u sy
4 Assembly for one year and shall 3=} ld Ds2a cpeatail 3aa3y Ahn B3a) Aalal)
Sdali Byl determine their compensation. It may re- . N I I -
appoint them provided the appointment i 0 Gl 320 _”l';" W e e
( )| period is no more than five consecutive JAliata
years.
St
“ The auditors shall be registered in the ., o onidl oo Gpiball 0sS) o !
auditors register provided for in the Law {5 ' )
No. (30) of 2004 concerning the o5 Q@ A e pagaidl Alleall 8.
organization of the auditing profession, 4 . q : i
and provided he has been practicing the oly liluadl 18ha Riga iy 2004 24 (30)
Py profession for at least ten successive  Je iaie Gyl il 530 Aigall o) 35 (195
. years. i
= Article (61) (61) 52k
\ 3 The auditors shall perform their dutiés Lo 0S5 agles el 4 cbibiall 5ilhe o5k
Jeaipud according to all duties and obligations pes2 ) s f‘?)‘h
| -provided for by the law. alaill o cibaly e sl e
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correctness of the data mentioned in their
report in their capacity as an agent for all
the shareholders. The auditors, in the
event where they are several auditors,
shall be jointly responsible for the auditing
work.

Article (62)

The auditors may at any time peruse the
Company books, registers and documents
and request any data they deem
necessary to perform their functions.
They shall have the right to verify the
Company's assets and liabilities. In the
event they are unable to exercise these
rights, they shall mention this in writing in
a report to the Ministry of Economy and
Commerce, a copy of which shall be sent
to the Board of Directors to present the
matter to the General Assembly in the
event where they are unable to solve the
matter through the Ministry.

Article (63)

The auditors shall attend the General
Assembly and give their opinion at the
meeting on everything related to their
work, especially the Company's balance
sheet. They shall read their report to the
General Assembly and the report shall

2= -»».'F—‘@ude all data provided for in the

Commercial Companies Law. Every
shareholder shall have the right to discuss
and request clarifications on the facts

_mentioned in the auditors’ report.

.
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Chapter VII
Company Finance

Article (64)

The financial year of the Company shall
start on 01 April and end on 31 March of
each year provided the first financial year
shall include the period from the date of
founding the Company until the end of the
following year.

Article (65)

The Board of Directors shall in each
financial year submit the Company’s
Balance Sheet, the profit and loss account
and a report on the Company's activity
during the ending financial year and its
financial position to the auditors at least
two months prior to convening the
General Assembly.

Article (66)

Subject to Article 6.4 above, the expenses
and costs paid to establish the Company

- ~shall be charged to the general expenses

account.

2%

Article (67)

The Company shall, after obtaining the
nsent of the Department of Commercial
Affairs at the Ministry of Economy and

bl Juadl)
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Commerce, publish semi-annual financial
avt / / reports in the daily local newspapers
issued in Arabic for the shareholders
Ghigedt perusal provided such reports shall have
been confirmed by the auditors.
pYe /!
Article (68)
Py=up
A percentage specified by the Board of
Jian ( ) Directors shall be annually deducted from
the gross profits to reflect depreciation in
o Jlasily the Company’s assets or decline in their
( ) value. Such funds shall be used to repair
and purchase the materials, machines
/ | #&»G| and installations necessary for the
Company and may not be distributed to
Jorart the shareholders as a dividend.
adalt 3hagl Article (69) - (Before amendment)
( )
The net profits shall be distributed as
follows:
Olmd i palt
(A) No less than 5% of the net profits
shall be deducted annually and
allocated to the legal reserve. The
General Assembly may discontinue
this deduction if this reserve
3-ge reaches 10% of the paid up capital.
If the legal reserve is reduced
below the said percentage,
\/___/_’;:_ }_. o, deduction shall be resumed until
B —|7—= the reserve reaches the said
percentage. The legal reserve may
Sl and ud)y not be wholly or partially distributed
to the Shareholders or capitalized,
except upon the recommendation
gt e - of the Board of Directors and
D = approval of the Annual General
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Y Assembly of Shareholders;
- (B) A part of the profit specified by the ; P - o -
GMaa General Assembly shall be Al Fyranll 02205 gl 00 32 ok
AYe /4 deducted to meet the labour law 3,3l Je AGfdl cldill dgalsal
obligations; .
tdandl (508 Canngas
o o Tl
(C) The General Assembly may, at the %10 e i Y L S ¢ .
Iy ( ) proposal of the Board of Directors, 0s H10 oo 2 ¥ e S O e
decide annually to deduct part of » <IEN bl s Alall zo)l
o) Jlay ¥ the net profits for a voluntary o4 s, gy ol 5 cibiblgal!
( ) reserve account. Such reserve shall s gl goll 5 bkl
be used in such manner as the 5 BV Galaa pliac] ClICA wlly,
A YT -7 General Assembly may determine;
(E) No more than 10% of the remaining \ sl W vl fuxaall .
e net profit shall be allocated after e gV e ol et 2 A
dali 249} subtracting  the  depreciation, WY e ei g UaB) Lgis )5 of eylay
reserves and dividends according - 2 & s
( ) to the previous paragraph for the Jasiunty (i) llfind ot Alal
rewards of the Board members; Hmaall Wy Al ogasl (B Gl b
byt and sdalall
(F) The remaining profit shall then be S oy ALY ] .
o the sharsholders -eaqil e < ?
additional dividend or they shall be  «Jan 3 g Aflal LueaS (paatiad)
carried forward, at the proposal of .. 4 Iyl } ) ™
E o ol the Board of Directors, to the A A e U8 e ol
_subsequent year or allocated to lial $siie LAY Larady o ealaall
o form an extraordinary reserve fund . . . .
—=- . %\ or depreciation fund. DD Gyt ol ki) e
Py Article (69) - (After amendment) ° (Sl ) - (69) 32\a.
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( )

amortization of the License for the
financial year, shall be distributed in
accordance with Article (70) and as
follows:

(A)

(8)

No less than 5% of the distributable
profits shall be deducted annually
and allocated to the legal reserve.
The General Assembly may
discontinue this deduction if this
reserve reaches 10% of the paid up
capital. If the legal reserve is
reduced below the said percentage,
deduction shall be resumed until
the reserve reaches the said
percentage. The legal reserve may
not be wholly or partially distributed
to the Shareholders or capitalized,
except upon the recommendation
of the Board of Directors and
approval of the Annual General
Assembly of Shareholders;

The General Assembly may, at the
proposal of the Board of Directors,
decide annually to deduct part of
the distributable profits for a
voluntary reserve account. Such
reserve shall be used in such
manner as the General Assembly
may determine;

No more than 10% of the remaining
distributable profit shall be allocated
for the rewards of the Board
members.

- Article (70) - (Before amendment)
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The dividends shall be paid to the
shareholders in the place and time
specified by the Board of Directors
provided such payment does not exceed
thity days from the date the General
Assembly decides to distribute.

Article (70) - (After amendment)
By virtue of a decision dated 24 August
2008

The Board of Directors shall, subject to
the approval of the shareholders, specify
the portion of distributable profits, after
funding the legal and voluntary reserves,
to be distributed to the shareholders as a
dividend.

The Board of Directors may also declare
and pay interim dividends if it appears to
the Board they are justified by the
projected distributable profits.

Dividends shall be paid to the
shareholders in the place and time
specified by the Board of Directors
provided such payment does not exceed

~-thity days from the date the General

Agsembly decides to distribute.
Y

T

Article (71)

Disputes affecting the general or common

" —interest of the shareholders or Company

Jnay not be filed against the Board of

L _“Directors or against one or more of its
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members except in the name of the
shareholders group and under a
resolution from the General Assembly.

Each shareholder intending to file such
action shall notify the Board of the
Directors of the same at least one month
prior to the General Assembly meeting
and the Board shall list such proposal on
the Assembly agenda.

Chapter VIII
Company Expiry and Liquidation

Article (72)

The Company shall terminate upon one of
the following events:

(A) the expiry of the term specified
therefore unless it was extended in
accordance with these Articles of
Association;

(B) the accomplishment of the objects
for which the Company was
established or the impossibility to
achieve them;

the transfer of all shares to a
number of shareholders that are
less than the minimum required by
law;

the loss of all or most of the
company's assets in a way
rendering investment of the

) .f:_____‘é‘\remaining assets impractical;
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the  shareholders’  unanimous
resolution to dissolve the Company
prior to the expiry of its term unless
otherwise stipulated in the Articles
of Association for its dissolution by
a certain majority;

(E)

(F) the merger of the Company with
another company or entity; and

the issuance of a legal judgment to
dissolve or declare the Company
bankrupt.

(S

Article (73) - (Before amendment)

If the company's losses reach half of its
capital, the Board of Directors shall
convene an extraordinary General
Assembly to decide if the matter requires
the Company’s dissolution prior to the
date of expiry of its term, a capital
reduction or the making of other
appropriate arrangements. [f the Board of
Directors fails to convene such
extraordinary General Assembly, or the
meeting was not convened due to lack of
quorum or the Assembly refused to
approve the Company’'s dissolution or a
resolution of the subject was impossible to

I take“for any reason, any interested party

may request the competent court to

- |~ dissolve the Company.

Article (73) - (After amendment)
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If the company's losses not including
2\t / / amortization of the License reach half of
its capital, the Board of Directors shall
Ghlgadt convene an extraordinary General
Assembly to decide if the matter requires
pYe 1 ] the Company’s dissolution prior to the
date of expiry of its term, a capital

. reduction or the making of other
L an d appropriate arrangements. If the Board of
Sty € ) Directors fails to convene such
extraordinary General Assembly, or the
o) Jlay¥Wiy meeting was not convened due to lack of
quorum or the Assembly refused to
( ) approve the Company's dissolution or a
I 1 e resolution of the subject was impossible to
take for any reason, any interested party

may request the competent court to
ik dissolve the Company.

el Diash Article (74)

The Company shall be liquidated after the

2yt expiry of its term according to the
provisions provided for in the Commercial
Companies Law.

Chapter IX .
Closing Provisions

d-Asen Article (75)

1 Any(esolution issued by the General
| Assembly shall not prevent an action
for liability against the Board of

Jeosn auwd usyy | Directors or its members for mistakes
made by them in the performance of
their duties. If an act entailing liability
== .z wais  presented to  the  General
Assembly in a report from the Board
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of Directors or a report from the
auditors, the liability claim shall
become time-barred five years after
the issuance of the General Assembly
resolution to approve of the Board of
Directors' report.

Nevertheless, if the act attributed to
the Board members is a felony or
misdemeanor, the liability suit shall
not become time-barred unless the
criminal suit is time-barred.

Article (76)

The provisions of the Commercial
Companies Law shall apply to all
matters not mentioned expressly in
the text herein. All amendments to
the said law shall be considered
complementary to these Articles of
Association or amending these
Articles as the case may be without
the need to take any action except
annotating the Commercial Register
with such matters as may require
such annotation to be made.
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Sheikh Khalid Bin Thani Bin Abdullah Al Thani, Chairman of Vodafone Qatar Q.S.C
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