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Amended and Restated Articles of
Association of
Vodafone Qatar P.Q.S.C
(Public Qatari Shareholding Company)

Authenticated under number 9138/2014 on
27102/12014

Preamble

The Extraordinary General Assembly held
on 25 July 2016 approved the amendment
of this Articles of Association to amend
its status based or: changes approved by
the Shareholders and in compliance with
the provisions of the Commercial
Companies Law No. (11) of 2015 and the
template articles of association made
available by the Ministry of Economy and
Commerce. All Articles herein shall be
read and construed accordingly.

Chapter |
Incorporation of the Company

Article (1)

Datari Public Shareholding Company was
eglablished in accordance with the
gommercial Companies Law No (5) of 2002
gamended by Law number (16) of 2006 and in
particular the provisions of Article (68) thereof
and its status has been amended to comply
with the provisions of the Commercial
Companies Law No. (11) of 2015, the Articles
of Associaton and Memorandum of
Association, Decree Law number (34) of
2006 promulgating the Telecommunications
Law and the provisions of the Licenses
issued by the Supreme Council for
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Information and Communication Technology.
For the purposes hereof, “License” means
the Individual or Class License issued
pursuant to the provisions of chapter three of
the Telecommunications Law or a Radio

Spectrum License issued in accordance with’

the provisions of chapter four of such Law
and “Licenses” has a corresponding
meaning.

** Amended by virtue of Extraordinary General
decisions dated 28 June 2010 and 25 July 2016™

Article (2)

The name of the Company is Vodafone Qatar
P.QsC "public Qatari shareholding
company” (the “Company”).

Article (3)

Obijects of the Company:

To pursue  all telecommunications
opportunities in the State of Qatar, including
but not limited to developing, -financing,
owning and operating mobile and fixed
mmunications businesses and any
r services that can be offered using a
network or wireless technology or a
network or fixed technology as
ited under the laws of the State of
atar and to carry on other business or
jvities that are usual to or may be carried
on by companies involved in a business
similar to that of the Company as permitted
under the laws of the State of Qatar
(collectively, these activities constitute the
‘Business”’). The Business shall include,

ithout limitation, establishing, installing and
operating authorized telecommunications
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activities for the establishment, installation,
operation and provision of such
telecommunications networks and services in
accordance with the provisions of the
Licenses and Decree Law number (34) of
2006 promulgating the Telecommunications
Law referred to in Article (1) above, and
otherwise subject to the conditions and
requirements of the laws and regulations of
the State of Qatar.

The Company shall have all such powers
required to pursue the above object,
including but not limited to the power to:

(A) enter into contracts in its own name for
consideration within the object of the
Company;

own or lease facilities, or movable and
immovable property directly related to
the achievement of the object of the
Company in accordance with the
applicable law;

(B)

(C) establish companies or to participate in
their establishment or to have an
interest in organizations, companies
and entities undertaking activities
similar or related to that of the
Company which may help achieve its
object whether in Qatar or abroad,
subject to the provisions of the

applicable law:

( acquire finance, loans, facilities,
guarantees and the warranties
necessary to undertake its activities in
any way,

give guarantees and security for the
obligations of any person and to
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(F) generally perform any and all lawful
business, activities or dispositions
necessary to achieve the foregoing as
permitted by applicable law and the

Articles of Association.

In pursuing the above objects, the Company
commits to abide by and apply Sharia
principles in its contracts and operations in
accordance with the support and guidance of
its appointed Sharia advisor(s).

" Amended by virtue of Extraordinary General Assembly
decisions dated 28 June 2010, 30 June 2015 and 25 July 2016™

Article (4)

The Company's headquarters and legal
domicile shall be in the city of Doha in the
State of Qatar. The Board of Directors may
establish branches, offices or agencies inside
or outside the State of Qatar.

Article (5)

The term of the Company was extended to
be twenty-five (25) calendar years
commencing on the date of the grant to it by
the Supreme Council for Information and
Communication Technology of a Licence to
Provide Public Fixed Telecommunications
Networks and Services in the State of Qatar
(the "Fixed Licence"). This term may be
extended by a resolution of the extraordinary
General Assembly only.

** Amended by virtue of Extraordinary General Assembly
decision dated 28 June 2010
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The issued capital of the Company shall be
Qatari Riyals 8,454,000,000, divided into
845,400,000 shares, each share of nominal
value Qatari Riyals ten (10) in addition to an
amount equal to 2.5% of such nominal value
per share as subscription costs.

Article (7)

The Founders whose names are set out
below (the “Founders”) have subscribed a
total of 507,240,000 shares in the share
capital of the Company, for an aggregate
nominal  value of Qatari Riyals
5,072,400,000, equivalent to 60% of the total
share capital of the Company, which have
been allocated as follows:
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380,430,000 3,804,300,000
Vodale and Qatar F ion LLC s oo Refetred t0 as “Private Founder”
nad Lpasy aplaly gl b dumia
Qatar Fou for E ion. Sci and 42,270,000 422,700,000
Community Deveiopment
Wil SWD Jpilea plionsd il o o) fule
27,898,200 273,982,000 Referred -
Military Pension Fund to as “Institutional investors
- v g 28,743,600 287,436,000
Military Staff Loans Fund
widh Ly 27,898,200 278,982,000
Heaith and Education Endowment

he Founders have paid 100% of the
ominal value of the prescribed shares with
HSBC Bank, as approved by the decision
issued by the Minister of Economy and
Commerce, which value is equivalent to
Qatari Riyals 5,072,400,000.
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nominal value of Qatari Riyals ten (10) per
share. In the event the shares offered via the
initial public offering are not fully subscribed,
the remaining shares may be subscribed for
by juristic entities selected by the State of
Qatar. In this event, the subscription period
may be extended at the discretion of the
Board of Directors with subscriptions limited
to only those juristic entities selected by the
State of Qatar. The Board of Directors shall
take all actions necessary for executing and
managing the Public Offering.,

** Amended by virtue of Extraordinary General Assembly
decisions dated 8 March 2009, 31 March 2009 and 25 July
2016

Article (9)

The shares shall have a nominal value. The
shares shall be indivisible before the
Company. If several people own the share,
they must choose one of them to represent
them in using the rights attached to the
share. Such persons shall be jointly liable for
all obligations arising out of ownership of the
share.

not permissible for shares to be issued
than their nominal value. However,
thg/ Board of Directors may decide to add an
igSue premium to the nominal value per
hare and determine its amount provided the
Companies Control Department at the
Ministry of Economy and Commerce agrees
thereto. The amount of such premium shall
be added to the statutory reserve.

Article (10)

All subscribers shall be required to pay 100%
of each share's nominal value at the time of

g dla s caall pguall 4l S S)de (10) o8
s A3l e JalSIl alall O Aag plaall agl) Aglais
byl ol Aygine galid) Ji g agall) Gl CilTSY)
Y aa 2340 jgag Alladl 228 A .yl Al U8 e
Dpaie QIESY! 5% o) o DY) pdaa oly Lo Gy
Uss I8 n W)ia) &5 A Gpinall alalV) ol o
LUl Clelya) WS a3 51 Gulaa gy .kl

ESY ) sy 8)laY

2009 ofa 31 52009 pojle 8 Agls Lotall b daladl dgnagd Y3 vanpey Alina **
**2016 win 25,

(9)5aka

o Uil B e peedl (sSiy Azad a5
g ¢ Qi palidl apudl ol 135 ¢ 3520 Lalye
dgiall Jlaial (3 agic st aaaal 108 ol aele
Oabzilly Calypans Gl oYa (15Say -pgeally Aluaial
cpeed) L8l e BN CLIEN e

Laily ¢ Lyan) Lghad o B pell) s ol isms Yy
Taill () jlanal 3pdke A} ) ol V) Gadaal sns
dha sla) dadlge daydy lajlaie 2y (s ppedl Lpausyl
sokall oda Lad Ciliaiy .5)lailly ALY §)lhe SN

ol iyl )

(10)5.ta

penll Loyl daiill ga %100 (el e ady

AR,
=41 ~1% - -1
v Y -y 1
YA Ay A ¥
-4 Ak -4 3
Y. -ia ~te e

£Yo




ATV yhacieas Vo /7 ol 3dad) /7 A 31 B p2ud

VS g ig—ad

) i FT suaome

CTRTe >t *t‘-;':
LSl

P2 T E BT 5
(34 s

sl

subscription. No subscriber may revoke a
subscription under any circumstances.
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2018™

Article (11)

The Company shall issue share certificates
which shall be issued out of a register with
coupons carrying serial numbers and shall be
signed by two Board members and stamped
with the Company’s seal.

Share certificates shall, in particular, state the
issuance date of the resolution of the Minister
of Economy and Commerce licensing the
incorporation of the Company, its publication
date in the Official Gazette, the amount of the
capital of the Company, the number of
shares in which it is divided, their
characteristics, and the headquarters of the
Company, the term of the Company and its
registration date in the Commercial Register.

Article (12)

ompany shall keep a special register
the “Shareholders Register’ in which

per of shares owned by each. The
Copfipanies Control Departments at the
istry of Economy and Commerce shall
ave the right to inspect such data and
obtain a copy thereof.

The Company must deposit a copy of such
Register with the Qatar Central Securities
Depository licensed by the Qatar Financial
Markets Authority for the purpose of
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shareholder is entitled to view the Register
for free.

Every interested person shall have the right
to request the correction of the data
mentioned in the register, especially if any
person has unjustifiably been registered or
deleted therein.

A copy of the data mentioned in this register
and every change made thereto shall be sent
to the Companies Control Department at the
Ministry of Economy and Commerce not later
than two weeks from the date specified for
payment of the dividends to the
shareholders.

Article (13)

In the event that the Company requires its
shares to be registered with the Qatar Stock
Exchange, the procedures and provisions
stated in the Ilaws, regulations and
instructions regulating the exchange of
financial documents in the State .

Article (14)

nationals may become
Iders after the Company's shares
n listed on the Qatar Exchange

ri nationals may own does not
49% of the Company's paid up
fal. Citizens of the member countries of
Gulf Cooperation Council shall be treated
s Qataris for this purpose.
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The transfer of the Company’s listed shares
shall be in accordance with the procedures
prescribed by the Qatar Financial Markets
Authority and the Qatar Stock Exchange.

In relation to the Company’s unlisted shares,
shares may only be transferred (in addition to
any other requirements pursuant to these
Articles) by registration in the Sharehoiders'
Register and corresponding annotation of the
share certificate with such registration. No
transfer of shares shall be effective until the
transfer is recorded in the register.

In any event, the Company may not register
a transfer of shares in the following events:

(A) if the transfer violates the provisions of
the Commercial Companies Law or

these Articles of Assaociation;

(8)

if the shares are mortgaged or subject
to a security interest or attached by or
subject to a court order or deposited as
a guarantee for the membership of the
Board of Directors; or

if the share certificate was reported lost
dpd no substitute certificate has been

Article (16)

shareholder's liability shall not exceed the
aggregate nominal value of its shareholding
and such liability may not be increased,
except with the approval of the shareholders.

Article (17)
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Article (18)

Mortgaging the shares shall be by handing
them over to the mortgagee creditor and the
latter shall have the right to collect the profits
and exercise the rights related to the share(s)
unless the mortgage contract provides
otherwise.

The mortgagee creditor's priority shall be
determined from the date of registering the
mortgage in the Company Shareholders
Register in relation to unlisted shares and
with the depository in relation to listed shares

Article (19)

The Company's property may not be
attached to pay debts owed by any
shareholder. However, the debtor's shares
and dividends thereto may be attached and
the Shareholders Register provided for in
Article (12) of these Articles shall be
annotated to record the attachment.

Article (20)

s taken by the General Assembly

evertheless, such creditors may not attend
the General Assembly, participate in its
discussions or certify their resolutions. They
nall also have none of the rights of the
hareholders in the Company's general

(18)s
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The shareholders' inheritors or creditors may
not request seals on the Company's books,
registers or properties, or their division or
sale as one lot due to the impossibility of their
division; or interfere in any way whatsoever in
managing the Company. Upon exercising
their rights, they shall depend on the
Company’s inventory lists and final accounts
and on the resolutions of the General
Assembly.

Article (22)

Each share shall entitle its owner to an equal
right to that of every other share without
distinction in the ownership of the Company's
assets and in the profits divided as set forth
in these Articles of Association.

Article (23)

The last shareholder whose name is
registered in the Company's shareholders
register held by the depository in relation to a
share shall have the right to collect the
amounts due on such share whether as
dividends or participation in the assets of the
Company.

Article (24)

The
for

mpany may purchase its own shares

purposes of selling the shares in
rdance with the regulations set by the
r Financial Markets Authority.

" Amended by virtue of Extraordinary General Assembly
decision dated 25 July 2018 **

Article (25)

pSubject to the provisions of Articles (190) to
(200) of the Commercial Companies Law, the
Company’s capital may be increased by a
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resolution of an extraordinary General
Assembly following approval by the
Companies Control Department. The
resolution must state the amount of the
increase and the issue price of the new
shares. The Extraordinary General Assembly
may authorise the Board of Directors to
specify the date for implementing the
resolution provided it does not exceed one
year from its issue.

** Amended by virtue of Extraordinary General Assembly
decisions dated 8 March 2009 and 25 July 2016™

Article (26)

Subject to the provisions of Articles (201) to
(204) of the Commercial Companies Law, the
extraordinary General Assembly may decide
to reduce the Company's capital after hearing
the auditors' report and receiving the
Companies Control Department's consent in
either of the following events:

Reduction shall be made by any of the
following methods:

A) reducing the number of shares by
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(B) reducing the number of shares by an

amount equal to the losses suffered by

Subject to the provisions of Articles (169) to
(180) of Commercial Companies Law, only a
General Assembly may on a proposal from
the Board of Directors, issue Islamic Sukuk
of any type; and the Assembly's resolution
shall specify the Islamic Sukuk's values,
conditions of issue and ability to be converted
to shares. The General Assembly authorises
Board of Directors to determine the
amyunt and conditions of such issuances.

** ifnended by virtue of Extraordinary General Assembiy
dated 30 June 2015 and 25 July 2016

Article (28)

The provisions of Articles (178), (179) and
(180) of the Commercial Companies Law
Vhall apply in the event where the share or

13
\.f.‘.‘ath’.._-i
(e ) @y G195 idacen
} security certificates are lost or damaged.

Colial ST Jolay Ly )t s

the Company; il
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29.1

29.2

29.3

9.4

Article (29)

The Company shall be managed by a
Board of Directors consisting of nine
Members, six of whom shall be
appointed by candidates nominated
by the Private Founder. The three
remaining Members shall be
Independent Members nominated by
the holders of the shares subscribed
to by the Institutional Investors and
the public and shall be elected by the
General Assembly with the
participation of the Private Founder.

The Private Founder shall have the
right at any time, by notice to the
Company, to dismiss any Member
nominated by it pursuant to Article
29.1 above and to nominate another
Member in his place. Any Member
who has so replaced another
Member shall serve on the Board of
Directors for the remainder of the
term for which the latter was
appointed.

The Chairman of the Board shall be
appointed from among the six
appointed Members nominated by
the Private Founder.

Natural individuals may be appointed
as Board Members to represent the
corporate persons at the Board of
Directors, even if such individuals are
not shareholders in the Company.

5,30 53
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A Director shall:

(A) not be less than twenty one years old

and have full capacity;

(B) not have been previously convicted of a
misdemeanour, a crime against honour
or breach of trust or any of the crimes
specified in Articles (334) and (335) of
the Commercial Companies Law or
have been declared bankrupt unless he

has been rehabilitated;

If a member of the Board of Directors loses
any of these conditions, they lose their
membership form the date in which they
cease to meet the condition.

** Amended by virtue of Extraordinary General Assembly
decision dated 25 July 2016*

Article (31)

The Board of Directors shall be elected for a
term of not more than three (3) years and the
rd of Directors may be re-elected more
nce or if a member loses one of the
ns set out in Article (30) above. A
r may withdraw from the Board
this is done at a suitable time

Directors shall be five years from the date of
incorporation of the Company.
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Subject to the provisions of Article (29) of
these Articles, the General Assembly shall
elect the Board Members by secret ballot.
Shareholders shall have the right to cast their
votes for the election of Board members by
Cumulative Voting whereby each shareholder
shall hold a total number of votes equal to
such shareholder's total number of shares
multiplied by the number of seats to be filled
on the Board. Such shareholder shall have
the right to allocate the said total number of
votes to a single Board candidate or
distribute his/her votes amongst such number
of candidates as decided by the said
shareholder, provided that there is no
repeated casting of such votes as per the
Governance Code of the QFMA.

In the event that the term of the Board of
Directors expires before the General
Assembly approves the financial reports of
the Company, the terms of the Board of
Directors shall extend until the General
Assembly is held.

Article (33)

Save as provided by or required to give effect
»Article (29) of these Articles, the The

{ of Directors shall, by secret ballot,

ofBoard of Directors may, by secret ballot,
jéct one or more Managing Directors who
Shall have the right to sign for the Company
jointly or severally as per authorization under
a Board resolution.

Amended by virtue of Extracrdinary General Assembly
decision dated 25 July 2016*
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If the position of an Independent Board
member becomes vacant it shall be occupied
by the Director who obtained the most votes
among those who failed to win Board
membarship and in case of any obstacle, it
shall be occupied by the next such Director.
The new Board member shall complete his
predecessor’s term only.

In the event ihat there is no one to fill the
vacant post, the Board of Directors shall
continue with its current members provided
the members shall not be less than five.

If the vacant posts amount to a quarter of the
positions on the Board of Directors or the
number of remaining members is less than
five (5), the Board of Directors shall cail the
general assembly to convene within two (2)
months from the date that the post became
vacant or the date upon which the
membership dropped to less than five (5)
members to elect those who will fill such
vacant posts.

** Amended by virtue of Extraordinary General
decisions dated 19 June 2013 and 25 July 2016™

Article (35)

Chairman shall be the Company
prgsident and he shall represent the
mpany towards third parties and before
e courts. The Board resolutions shall be
executed by the Chairman of the Board of
Directors.

The Chairman shall have the right to
delegate some of his powers to other Board
members. The Vice-Chairman shall act in the
place of the Chairman in his absence.

** Amended by virtue of General Assembly
decisions dated 8 March 2009 and 25 July 2016™
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Article (36)

The Board of Directors shall meet upon an
invitation from its Chairman. The Chairman
shall convene the Board to meet upon the
request of at least two Board members.

The Board meetings shall only be valid if
attended by at least half of the Board
members including four of the Board
members nominated by the Private Founder
are in attendance.

The number of meetings should not be less
than six meetings per financial year. The
Board of Directors shall meet at the
headquarters of the Company or any place
outside the headquarters on the condition
that it takes place in the State of Qatar and is
attended by a proper quorum of the Directors
or their representatives. Afttendance by
Directors may be in person, by telephone, or
by any other electronic medium to the extent
that the participant is able to listen and
acuvely take part in the Board's business

ee complete months can elapse
holding a meeting of the Board. An

gGate in writing another Board member to
efresent him in attendance and voting. In
ch event, the second Board member
mentioned above shall have two votes. The
Board member mentioned above may not
represent more than one member.

Board resolutions shall be required and shall
be valid only if adopted by a majority of the
attending members or their representatives.
In the event of a tie, the Chairman shall have
the casting vote. A dissenting Board member
shall have his objection recorded in the

**2016
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minutes of the meeting.

The Board of Directors may, wherever
necessary or in cases of urgency, issue
some resolutions via circulation provided all
members agree in writng on such
resolutions. Such resolution shall be
discussed in the next meeting of the Board
and will be included in its minutes.

** Amended by virtue of Extraordinary General
decisions dated 28 June 2010 and 25 July 2018**

Article (37)

If a Board member fails to attend three
successive meetings of the Board or four
non-successive meetings without an excuse
acceptable to the Board, he shall be deemed
to have resigned.

Article (38)

Subject to the provisions of Article (106) of
the Commercial Companies Law, the Board
Directors’ minutes of meetings shall be
led in a special register which shall be

by the Chairman, the Managing
r(s), and the Board Secretary.

THe minutes shall be recorded in the register
ularly following each meeting and in
consecutive pages.

Article (39)

Save as provided below and subject to the
provisions of Articles (107), (108), (109),
(110) and (111) of the Commercial
Companies Law, the Board of Directors shall
enjoy the widest powers to manage the
Company and shall have the right to
commence all work needed by this
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This power shall only be limited by the
provisions of law, these Articles of
Association or the Company's General
Assembly resolutions. The Board of Directors
may, within the limits of its competencies,
authorise one of its members to perform one
or more certain acts or to supervise one of
the aspects of the Company’s business.

Board resolutions shall be required and shall
be valid only if adopted by a majority of the
attending members or their representatives in
relation to the following matters. For greater
certainty and notwithstanding any other
provisions in these Articles, the directors of
the Company nominated by the Private
Founder, who have first been nominated by
Vodafone Europe B.V. (or any permitted
assignee of Vodafone Europe B.V.'s rights
under the Joint Venture Agreement dated as
of 16 September 2007 between Vodafone
Europe B.V. and Qatar Foundation for
Education, Science and Community
Development, as the same may be amended
from time to time) shall not be entitled to
participate in a vote on the appointment of a
Person in accordance with items J or K or a
vote on the termination of the Management
reement in accordance with item M below.

Prior to the Public Offering, the
registration (upon subscription or
transfer) of any person as a
shareholder of the Company, other
than the Private Founder or the
Institutional  Investors, except in
situations where the Private Founder or
the Institutional Investors are offered
the opportunity to participate in the
subscription or transfer in question in
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grant of any option or other
interest (in the form of
convertible securities or in any
other form) over or in share
capital of the Company; and

redemption or purchase of any of
the Company’s own shares or
any other reorganisation of its
share capital, save where it is
related to:

(a) resolving to form any
subsidiary or  acquire
shares in any other
company or participate in
any partnership or joint
venture (incorporated or
not) and the value of such
share capital or
participation is less than
25% of the aggregate
market share capital value
of the Company plus the
value of its net debt (the
“Enterprise Value");.

Making any loan or granting any
credit (other than in the normal
course of business) or giving any
guarantee or indemnity (other
than in the normal course of
business) where the value of
such loan, credit, guarantee or
indemnity is greater than 25% of
the Enterprise Value;

Borrowing other than in the
ordinary course of business
where the value of such
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(E)

(F)

(©)

Creating or permitting to be
created any mortgage, charge,
encumbrance or other security
interest on any asset of the
Company (other than in the
normal course of business)
where the mortgage, charge,
encumbrance or other security
interest is for an amount greater
than 25% of the Enterprise
Value;

Resolving to form any subsidiary
or acquire shares in any other
company or participate in any
partnership or joint venture
(incorporated or not) other than
in the normal course of business
and where the value of the
subsidiary or shares or
partnership or joint venture is
greater than 25% of the
Enterprise Value;

subject to applicable laws and
regulations, resolving to
amalgamate or merge with any
other person or business
undertaking other than in the
normal course of business and
where the value of the person or
business undertaking is greater
than 25% of the Enterprise
Value;

Any change to the Company's
Business;

Approving or changing the
accounting policies or auditors of
the Company (provided that and
notwithstanding any  other
contrary provision of these
Articles of Association the
auditors of the Company shall be

GLP“-:)?-“C;.J&E‘MCMJ‘J‘ -4
Wy s e ol (gl lipdli g1 )
Taf 85 g Juedl il (gaall
Gligall) ) sle¥l Gasll (a1
Aall ge %25 e S gAY

-

Aassall

poeed LS ) Lo f A3 o) undliy 1D

iSha A I J @Al 153 ¢l

(¥ o Lade CllS olpu) (i) 3,2 4

23l galall grnall iy s L clifiuly

LSl Lo ol lellaud) dad 008 A
$agall Laiill (o %25 e S8

S0 (i Lkaily ol gl el e L

3 ol gl g 3 Zlail J 2

@l (pnall iy 9o Lo ol gy

S oaddl L 0 Wi Juedd
tpndall Lasill (30 %25 e gyl

G Jlel 3 s ¢!

QL-MU&HJ_,“’.E&LM ‘-:Fl Ja
-‘\S_,.:ll Sblaa L’.ﬁ.\. q" 3 duulall
A A gl el o o ) Ly
2 allaa gl oS M)l

lv:b

Lt
¢r- &r'J " >
1%

[ U,
-1 -4
=AY -ty
[,>J -vA - A il
-4 -\t -4 -t

tesi)

e -je wle

to\




YNV yhacieaw Vo 7 (walld) Sdad) /7 A 31 B pud

23

V/Sgia—ad

e . 1T -

.: o "‘3 3
1 r ol -_‘?--“:-N‘.,g
PICENIDT)

T Wi L W

&)

(K)

the auditors of the Private
Founder from time to time);

Any appointment of any Persons
providing the independent
verification of the costs,
expenses and other amounts
payable by the Company
pursuant to the Management
Agreement and the agreements
refered to in the Management
Agreement;

Appointing an independent party
() to verify or to conduct a
sample audit to verify that the
contracts entered into by the
Operating Committee on behalf
of the Company were entered
into within the scope of the
Operating Committee’s authority
as set out in the Management
Agreement and (ii) to report its
findings to the board of the
Company; and

Any Related-Party Transaction
except where such a Related-
Party Transaction (i) is at arm's
length and (ii) is in the ordinary
course of business of the
Company and (iii) has an annual
value equal to or less than 20%
of either the Company's
operational costs (if the relevant
matter would be an operational
cost) or 20% of the Company’s
capital expenditures (if the
relevant matter would be a
capital expenditure) as set out in
the Company's latest audited
accounts, or, prior to the
Company's first set of audited
accounts being published, the
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Initial Business Plan.

a "Related-Party Transaction"
shall mean any related-party
| transaction, contract,
arrangement or proposal which,
under Article (46), would require
one or more of the Directors to
abstain from voting in connection
therewith;
(M) In the event that Vodafone
Group Plc no longer holds
directly or indirectly, legally and
beneficially, at least 22.95% of
the entire issued share capital of
the Company, any decision to
terminate the Management
Agreement pursuant to clause
121 of the Management
Agreement.

| The Directors, jointly or severally, shall have

. the right to sign on behalf of the Company
according to a resolution issued by the Board
of Directors in this regard.

e Board may appoint one or more
mahagers and authorise them to individually
or joitly sign on behalf of the Company.

- by vitue of Extraordinary General Assembly
isigh dated 25 July 2016~

Article (40)

The General Assembly may dismiss the

Chairman or any one of the elected Board

- embers upon a proposal of the Board of

3 }'imctors by an absolute majority or upon a

signed request from a number of

shareholders holding at least one quarter of
the subscribed capital.
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In the case of the latter, the Chairman shall
convene a General Assembly within ten days
from the date of the dismissal request
otherwise the Companies Control
Department shall call such assembly meeting
to be held.

Article (41)

The General Assembly shall determine the
remuneration of the Board members and the
total of such remuneration may not exceed
5% of the net profit after deduction of the
legal reserve and dividends to the
shareholders of not less than 5% of the paid
up capital.

mmmmmwwmmmw
Assembly decision dated 30 June 2015 and the Article was
further amended by the Extraordinary General Assembly
decision dated 25 July 2016™

Article (42)

The Board of Directors shall, in each financial
year, prepare the Company balance sheet,

ment of cash flow, and comparison

on previous financial years, all
nticated by the Company's auditors;
andfa report on the Company’s activity and
figincial position during the past financial
rand the plans for next year.

The Board shall prepare such statements
and papers within a period not exceeding
three months from the end of the financial
year of the Company in order to submit them

to the General Assembly meeting that shall
be convened within not more than four
months from the end of the Company’s
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Article (43) (43) 52

The Board of Directors shall in each financial
year, at least two months prior to the General
Assembly meeting, submit to the auditors the
Company’s balance sheet, profit and loss
account, a report on the Company's activity
during the preceding financial year and its
financial position.

The Chairman or one member shall sign all
such documents.

Article (44)

The Board of Directors shall invite all the
shareholders to attend the General Assembly
meeting by an announcement published in
two local daily newspapers at least one of
which shall be published in Arabic, on the
Qatar Stock Exchange website and the
Company’'s website at least fifteen days
before the date of the General Assembly
meeting.

e General Assembly agenda shall be
ed to the invitation as well as all
ments and papers referred to in Article

copy of the said invitation shall also be sent
to the Companies Control Department at the
Ministry of Economy and Commerce at the
same time that it is sent to the press.

Article (45)

fpatt 7
' & The Board of Directors shall annually place at
the disposal of the shareholders, for their
private perusal at least one week prior to the
convening of the General Assembly called to
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look into the Company's budget and the
Board of Directors report, a detailed
statement that includes the following data:

(A) Al amounts obtained by the
Company's Chairman and each Board
Member during the financial year such
as wages, fees, salaries, fees for
attending the Board of Directors
meetings and expenses as well as the
amount earned by each of them in his
capacity as a technical or
administrative employee or against any
technical, administrative or consultancy
work performed for the Company;

(B) In-kind and cash privileges that the
Chairman and each Board Member
enjoyed during the financial year;

(C) The remuneration proposed by the
Board of Directors to distribute to the

Board members;

The amounts allocated for each current
Board member:

(D)

2 operations in which a Board
member or a manager has an interest
conflicting with the Company’s interest;

Amounts actually paid for
advertisements in any way whatsoever
along with the details of each amount;
and

G) Donations, outlining the recipient body,
donation justifications and detail.
The aforesaid detailed statement shall be

signed by the Chairman and one member.
The Chairman and the Board members shall

e Eomels DY Ol iy A, Tiliga o okl
20 Sl ey Uleads G2 BV

O pdas Gal) lele dean A il mpes
Gl (A dadll 13 slisel a e S, 25,20
dpan Qliey Clijey wiladly gl e il
Sy ciyliadl co Jay 5laY) Gadaa cilelaal
o ol Wl ol L g ey e S i L
Al 3 (glzid f Gyl of £ e Gl ilia

e Guly Lo fdaly A Apiilly Ll Wl o
Ll (A Y1 Gdaa slime o guine Sy 5y
3L

oo s DWY Gdea o A S
liY) Ladae eline!

u.h‘gmla.,g;mwlgm A
¢ culladl 550y

DY) e slael Y led 00 ) Gl .

Upa 5l ool Ji 8 Ui cad 0 gt
3 ticdaa I Aol eOyaiill pa il

S Clajuny gl g3 dgall gl o cleldl .
A punilly

walia gy ) LEA laitl) (RS Ay o) canyy

~Ye

" AU .
- -1 % -
¥ 1Y Y X
YA -1y =A i
=11 -4k -4 -¢

-8

=%

o1




ATV yhaceas Vo /7 (walld) 3! /7 A 31 B p2u3

28

V/iphg——ad

IRy FriieS e

» L
) :’!,/J-v = %»«J_ﬂ-f
o :

(A

<l \ =V 4

?al 3:{“
1Y

{.9—.9:'.’"" ¢

be responsible for executing the provisions of
this article and the correctness of the data
mentioned in all papers stipulating their
preparation.

Article (46)

Neither the Chaiman of the Board of
Directors nor any member nor the manager
may carry out any activities similar to the
Company’s activities or have any interest,
whether direct or indirect, in the contracts,
project and arrangement carried out for the
Company's account.

" Amended by vitue of Extraordinary General Assembly
decision dated 25 July 2016™

Chapter V
General Assembly

Article (47)

The General Assembly shall represent all
shareholders and it may not be convened
except in Doha.

Article (48)

e Founders shall inform the Companies
trol Department of the results of the
iption within ten days from the closing
the subscription window including the
fimount paid by the subscribers of the value
of the shares, their names and the number of
shares subscribed to by each of them. They
must also The Founders shall alsoduring this
period invite the subscribers to hold the
constituent General Assembly as per the
procedures for calling and Annual General
Assembly and after the approval of the
Companies Control Deparment provided that,
the meeting shall be held within thirty days
from the invitation being sent. A copy of the
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invitation shall be sent to the Companies
Control Department in order for one of its
representatives to attend the constituent
General Assembly.

The constituent General Assembly shall be
held in the presence of a number of
shareholders who represent at least half of
the capital. The meeting shall be chaired by
the person elected by the Assembly for the
same from among the Founders. Each
subscriber, regardless of the number of their
shares, shall have the right to attend the
constituent General Assembly.

Article (49)

The Founders shall prepare the agenda of
the constituent General Assembly and the
Board of Directors shall prepare the agenda
of the ordinary and extraordinary General
Assembly.

In the case where a General Assembly is
convened upon the request of shareholders
or auditors or the Companies Control
Department of the Ministry of Economy and
Commerce, the agenda shall be prepared by

e requesting party and shall be limited to
th®\ subject of the request and no other
matler outside the agenda shall be
discfissed.

Article (50)

Subject to the provisions of Article (124) and
(125) of the Commercial Companies Law, the
ordinary General Assembly shall convene
upon the invitation of the Board of Directors
at least once a year at such place and time
as may be determined by the Board of
Directors after the approval of the Companies
Control Department and it shall be held within
four months from the end of the Company's
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financial year. The Board may convene the
assembly whenever necessary.

Article (51)

The Chairman of the Board must publish the
balance sheet, profit and loss account, a
sufficient summary of the Board of Directors’
report and the complete text of the auditors’
report in two daily local newspapers at least
one of which shall be in the Arabic language
and on the Company’s website if available, at
least fifteen (15) days prior to the date of the
general assembly. A copy of such
documents shall be submitted to the
Companies Control Department prior to
publication to determine the publication
mechanism and manner.

Article (52)

The agenda of the General Assembly in its
annual meeting shall be limited to addressing
ollowing matters only:

To hear and approve the report of the
Board of Directors on the Company’s
activity and financial performance
during the year and the auditors’
report;

To discuss and authenticate the
Company’s balance sheet and the
profit and loss account;

To discuss and approve the corporate
governance report;
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(D) To elect the Board members as
provided by or required to give effect to
Article (29);

(E) To appoint and determine the auditors’
fees;

(F) To consider releasing Board members
from liability and determining their
remuneration; and

(G) To consider proposals from the Board
of Directors concerning distribution and
declaration of dividends.

Matters other than those listed above may
only be addressed in an extraordinary
General Assembly meeting convened under
Article (62) of these Articles.

Article (53)

Every shareholder shall have the right to
attend the General Assembly as principal or
as proxy. Every shareholder shall have a
number of votes equal to the number of his
shares. Resolutions shall be passed by an

reprgsented by their legal representatives.

power of attorney may be used in attending
a General Assembly meeting. The power of
attorney shall be valid where it is set forth in
a special written power of attorney form and
where the proxy is a shareholder. The
hareholder may not delegate a Board
member to attend the General Assembly on
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Except for corporate bodies, a shareholder
may not hold either in his own capacity or as
proxy or both, more than 25% of the number
of the deciding votes represented in the
meeting.

Article (54)

Subject to Article (137) of the Commercial
Companies Law, the general assembly shall

Y G o e ¥ ol aldll e L
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be competent, in particular, to do the Al jse¥l pali 4o Aalall Leagll aiad diyladll
following:
(A) Discuss the report of the Board of .., 15,20 Lisi se syl Gdaa Ly 4284 M

Directors relating to the Company's
activity, its financial status over the
year and the future plan of the
Company. The report must include an
adequate explanation of items of
revenue and expenses and a detailed
statement of the manner proposed by
the Board of Directors for the
distribution of net profit of the year and
fixing a date to disburse such profits.
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agil Ty T il ey o gy 138520
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(B) Discuss the auditors' report relating to < i aui. e bluall & sl
the balance sheet of the Company and b Sl ) whbe 2 (=)
on the closing accounts submitted by BHhY) alaa lgad Al Lpaliadl Slhluall ooy
the Board of Directors.

(C) JDiscuss the annual balance sheet, sl ALY luay Lgidl Ll L8e (-
profit and loss account, attest them and ol -"lC " 4 J:m JEJ&L‘J! (C)
approve the profits that shall be =72 o cw ly clagde 9
distributed. -lgmais

(D) Discuss the Governance report and waldiely LuSyall juii A2Blia  (3)
confirm it.

) Consider discharging the liability of the S s plies) Aad olud 8 SB[
members of the Board of Directors. S b ot OB ()

(F) Elect members of the Board of e e Gyl |l Lamel  wilas)
Directors, appoint auditors and fixing e oy Jﬂ_’ = il ()
the remuneration to be paid to them P aedl Gam ¥ Y wady Cbluad
during the following financial year,
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unless this is specified in the
Company's Articles of Association.

(G) Discuss any other proposal included by
the Beard of Directors in the agenda to
take a decision on. The general
assembly may only discuss the matters
listed in the agenda. However, the
assembly shall have the right to
deliberate on any serious matters that
arise during the meeting.

If a number of shareholders representing at
least (10%) of the Company's share capital
request including certain items on the
agenda, the Board of Directors must include
these items otherwise, the assembly shall
have the right to decide to discuss such
matters at the meeting.

Article (55)

The General Assembly meeting shall be
chaired by the Chairman, his deputy or any
person delegated by the Board of Directors
for the purpose. In the event the mentioned
grson fails to attend the meeting, the

peting and it shall also appoint a
ef for the meeting.

to Mie chairman of the meeting, the assembly
glust choose a chairman from amongst the
shareholders.

A) " Article (56)

The following shall be met in order for the
general assembly to b2 duly convened:
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(55) s

S 4l S ) e Gy Talall Lnanl) g Lial Gy
GuSiall Glss Alla By ol Y1 Gdas a5y e
wlna slzmel o e Lnaall Gind plaay) e e
Lnanll cind LS g Ll 13gd Uy cpatluaall ol 3501

gl ) e

gLVl guby Gl Jal (A Gt Gl ks 1)
oI e palad) Gn e Al S ol Gy
Ayl

(56) 5

1ph Lo alall praall alinil daal dajily

Y T——— . " | _
~11 -13 %_ﬁ
..a.;._”}?/?};} -y -1v ~Y -Y
gy, 1IN -vA - -A i
=14 -5t -4 ~£
¥ -ie -4 =P

£y




ATV yracieas Vo /7 walid) 2udadl / i 31 B p2ud

VS gig—ad

) By GRS s

Dy S T 7
W_Arﬂs - g L
[0
| "

% Sl 2“\!:,"@/
‘."_u.f‘% "/
Jﬂ .)ﬁ

0—.!33-""0"“".

(1) Inviting the Companies Control
Department to delegate a
representative to attend the meeting.

(2) An ordinary General Assembly meeting
shall only be valid if a number of
shareholders representing at least half
the capital attend. If such quorum is
not available, the invitation shall be
sent for a second meeting to be held
within fifteen days following the first
meeting by an  announcement
published in two daily newspapers at
least one of which is published in
Arabic.

(3) Attendance of the Auditors.

The invitation to the Companies Control
Department shall be sent at least three days
prior to the meeting date. The second
meeting shall be valid regardless of the
number of shares represented therein.

eral Assembly resolutions shall be
a absolute majority of the shares
in the meeting.

Article (57)

uss the subjects listed on the agenda of
general assembly and to direct questions
the members of the Board of Directors.
The members of the Board of Directors shall
respond to the questions to the extent that
this does not endanger the interest of the

mpany.
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Any condition in the Articles of Association of
the Company stating otherwise shall be void.

Article (58)

Voting at the General Assembly shall be by
poll. Voting shall be by secret ballot if the
decision is related to electing, dismissing or
filing a liability action against Board members
or if the Chairman or a number of
shareholders representing at least one tenth
of the votes attending the meeting require the
same.

Board members may not participate in voting
on General Assembly decisions related to
determining their remuneration or privileges
or acquitting them and clearing them from
liability in respect of management.

The resolutions passed by the General
Assembly according to the provisions of the
law and these Articles, shall bind the
shareholders whether they attend the
meeting in which they are issued or not and

g
3
0
3
]
g
g

Article (59)

Minutes of the general assembly meeting
shall be prepared attaching a statement of

e names of shareholders present or
resented, the number of shares they

ey 3620 LY Al A Lyl gl ey
il
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summary of the discussions of the meeting.
The minutes shall be signed by the chairman
of the meeting, its rapporteur, vote collectors
and the auditors. The signatories on the
minutes of the meeting shall be liable for the
correctness of the details therein.

Article (60)

YThe minutes of meetings of the General
Assembly shall be noted in a special register.
The provisions in Article (106) of the
Commercial Companies Law relating to the
records and minutes of the meetings of the
board of directors shall apply to the records
and minutes of the General Assembly. A
copy of the minutes of any meeting of the
General Assembly shall be sent to the
Companies Control Department within seven
days of the date of the meeting.

Article (61)

The general assembly may decide whether to
dismiss the members of the Board of
Directors or auditors and file a liability action
against them. Such decision shall be correct
if approved by the shareholders or partners
ho 50% of the capital after excluding the
shares\held by the members of the Board of
Di subject to the considered dismissal.

The Mlismissed members of the Board of
Di rs may not be re-elected to the Board

Directors except after five (5) years have
passed from the date of issuing the resolution

Gl gaalag Upiies Gpaall Guly semaall alsy
gLaa¥) jman o cipaisall 1Sy ciibuaall silla
g 33 ll) Clilall daua Ge Culgpae

(60) 53k
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No decision shall be taken on the following

matters except by the extraordinary General
Assembly:

(A) Amendment to the Memorandum of
Association or the Articles of
Association of the Company;

(B) Increase or decrease of the
Company's capital;

(C) Extending the term of the Company;

(D) Dissolving, liquidating, transforming or
merging the Company into another
company, or its acquisition; and

(E) Selling the entire project for which the

Company was founded or disposing
thereof in any other way, or disposing
of all or substantially all of the assets
of the Company.

It shall be recorded in the Commercial
Register where a decision has been made to
pt any such matters.

ompany that would increase the
bupflens upon the shareholders, amend the
in objects of the Company, change its
ationality or transfer the headquarters of the
Company in the State to another state. Any
text stipulating otherwise shall be void.

Article (63)

An extraordinary General Assembly shall
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representing at least one quarter of the 3! o T Y L —
shares requests such a General Assembly. oo w2y el g 0o sy Cpab

The Board of Directors shall in such event ialall Zmeall eu of all oda & HlY) uloa
call the General Assembly to convene as an -y . 3 45 L
extraordinary General Assembly within fiteen * L St Pl dple 2 Loy glais

days from the date of submitting the request. wllall aai ey

In the event the Board fails to send an .| ;. .l s (NS 3eeall - WAL
invitation during the said period, the e 3Kl (_ma: el dgagiy Galaall oy o1 13
Companies Control at the Ministry of 3laB¥) i ClS)l e o) I Ipmily of Gallall
Economy and Commerce may be called

upon to attend to the invitation at the A Bk o sl 4l o3l
Company's expense.
Article (64) (64) Sale

An extraordinary General Assembly shall not 13 1 dauas dolall 12 dalell Lneall g Laad o5 Y
be valid unless it was attended by ° ‘_‘ i . g

shareholders representing at least 75% of the ke 1538 Jla L) e %75 cisBiay (asablica o
Company capital. L

If such quorum is not available, the Assembly _ .1 13 T ol il of
shall be invited to a second meeting to be glial ) Lmaall 3523 iy o Asiy ol 13

held within 30 days following the first ) g L Al Lagy DN DA siay 8
meeting.

nd meeting shall be considered . n.. . alie opiaes 131 13 Bl g Laa¥! i
valid attended by  shareholders Qs } w g s
represe 50% of the Company capital. A5, Jle iy o0 %350
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In all the preceding events, the resolutions
shall be issued by the majority of two thirds of
the shares represented at the meeting.

The Board of Directors shall file the
extraordinary General Assembly resolutions if
they include the amendment of the Articles of
Assaciation.

"™ Amended by virtue of Extraordinary General Assembly
decision dated 25 July 2016™

Article (65)

Where there is no particular provision, the
provisions relating to general assemblies
shall apply to an extraordinary general
assembly.

Chapter Vil
Auditors

This Chapter has been amended to comply
with the Commercial Companies Law No.
(11) 2015

Article (66)

Suffect to the provisions of Article (143), (15)

(151) of the Commercial Companies
, the Company shall have one or more
uditors appointed by the General Assembly
for one year and shall determine their
compensation. It may re-appoint them
provided the appointment period is no more
than five consecutive years and it is not
ermissible to delegate this matter to the
oard of Directors. .
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been practicing the profession for at least ten
successive years.

Article (67)

The auditor shall do the following:

M

@)

@)

4)

)

@)

Audit the Company's accounts
according to approved auditing rules,
professional requirements and its
scientific and technical basics.

Inspect the balance sheet and profit
and loss account of the Company.

Ensure the application of the law and
the Articles of Association of the
Company.

Inspect the financial and administrative
regulations of the Company, its intemnal
financial control regulations and make
sure they are suitable for the good
progress of the Company's business
and protecting its funds.

Verify the company's assets and its

ip of them as well as verifying

legality of the Company's liabilities
their soundness.

eview the resolutions passed by the
Board of Directors and instructions
issued by the Company.

Assume any other duties that an
auditor must assume according to the
Commercial Companies Law, the
auditing law and other relevant
regulations and customary practices in
auditing.
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The auditor shall submit to the general
assembly a written report of its duty. The
auditor or his delegate must read the report
before the general assembly. The auditor
shall send a copy of such report to the
Companies Control Department.

Article (68)

The auditors report referred to in the
previous Article must include the following:

(1) The auditor has obtained the
information, details and clarifications
necessary, in his opinion, to perform
his duty.

(2) The Company keeps regular accounts
and records according to internationally
accepted accounting rules.

(3) The auditing procedures followed by

the auditor for the Company’s accounts

are, in his opinion, sufficient to form a

reasonable ground to express his view

the financial status, the results of

buginess and cash flows of the

Cgmpany according to internationally
pted auditing rules.

4) e financial data mentioned in the
report of the Board of Directors to the
general assembly are consistent with
the Company's entries and records.

The inventory was conducted as per
' the applicable principles.

(6) A statement of the breaches of the
provisions of the Commercial
Companies Law or of the Articles of
Association of the Company that
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occurred during the year subject to the
audit with a material impact on the
Company’'s business and financial
status and whether such breaches still
continue, according to the information
available to him.

Article (69)

The auditors shall perform their duties
according to all duties and obligations
provided for by the law.

The auditors shall be responsible for the
correctness of the data mentioned in their
report in their capacity as an agent for all the
shareholders. The auditors, in the event
where they are several auditors, shall be
jointly responsible for the auditing work.

Article (70)

The auditors may at any time peruse the
Company books, registers and documents
and request any data they deem necessary
to perform their functions. They shall have
e right to verify the Company’s assets and

In the event they are unable to
these rights, they shall mention this
ing in a report to the Ministry of
y and Commerce, a copy of which
| be sent to the Board of Directors to
resent the matter to the General Assembly
in the event where they are unable to solve
the matter through the Ministry.

Article (71)

e auditors shall attend the General
Assembly and give their opinion at the
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provided for in the Commercial Companies
Law. Every shareholder shall have the right
to discuss and request clarifications on the
facts mentioned in the auditors’ report.

Chapter VIII
Sharia Supervision

Article (72)

(A) The Company shall appoint a Sharia
advisor specialized in financial
transactions with appropriate level of
experience in supervising Islamic
financial institutions. Such appointment
shall be made annually and shall be
ratified by the Board of Directors and
approved by shareholders at the

General Assembly.
(B) The Company shall further facilitate
and undertake quarterly Sharia

compliance audits in respect of its
business and operations and shall
prepare a written report in respect of
this in cooperation and consultation
with the Sharia advisor.”

by virtue of Extraordinary General Assembly
dated 30 June 2015™

Chapter IX
Company Finance

Article (73)

e Company's financial year shall consist of
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Article (74)

The Board of Directors shall in each financial
year submit the Company's Balance Sheet,
the profit and loss account and a report on
the Company's activity during the ending
financial year and its financial position to the
auditors at least two months prior to
convening the General Assembly. Such
documents shall be signed by the Chairman
or any of the Directors.

Article (75)

The Company shall, after obtaining the
consent of the Companies Control
Department at the Ministry of Economy and
Commerce, publish semi-annual financial
reports in the daily local newspapers issued
in Arabic for the shareholders perusal
provided such reports shall have been
confirmed by the auditors.

Article (76)

e distributable profits, calculated as net
p for the financial year plus amortization
of License for the financial year, shall be
distri in accordance with Article (77)
and g#is follows:

No less than 5% of the distributable
profits shall be deducted annually and
allocated to the legal reserve. The
General Assembly may discontinue
this deduction if this reserve reaches
10% of the paid up capital. If the legal
reserve is reduced below the said
percentage, deduction shall be
resumed until the reserve reaches the
said percentage. The legal reserve
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recommendation of the Board of
Directors and approval of the Annual
General Assembly of Shareholders;

The General Assembly may, at the
proposal of the Board of Directors,
decide annually to deduct part of the
distributable profits for a voluntary
reserve account. Such reserve shall be
used in such manner as the General
Assembly may determine;

(B)

(C) The Board members shall be paid a
remuneration of no more that 5 % from
the net profits after making the
deduction for the legal reserve, other
statutory deductions, and distribution
of dividends of no less than 5% of the
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paid up share capital to the
Shareholders.
“* Amended by virtue of General Assembly b 25, 2008 sl 24 Al Gl b L) Amapd 35 cnge e **

decisions dated 24 August 2008 and 25 July 2016** w2016

Article (77) (77) baka

Board of Directors shall, subject to the
apprpval of the shareholders, specify the
portign of distributable profits, after funding
the | and voluntary reserves, to be
distgfbuted to the shareholders as a dividend.
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e Board of Directors may also declare and
pay interim dividends if it appears to the
Board they are justified by the projected
distributable profits.

Dividends shall be paid to the shareholders in
& the place and time specified by the Board of
Directors provided such payment does not
exceed thirty days from the date the General
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Article (78)

A percentage specified by the Board of
Directors shall be annually deducted from the
gross profits to reflect depreciation in the
Company's assets or decline in their value.
Such funds shall be used to repair and
purchase the materials, machines and
installations necessary for the Company and
may not be distributed to the shareholders as
a dividend.

Article (79)

A part of the profit specified by the Generai
Assembly shall be deducted to meet the
labour law obligations. -

Upon a recommendation by the Board of
Directors and subject to the approval of the
General Assembly, the Company may
incorporate a private fund to assist the
Company’s employees.

Chapter X
Company Expiry and Liquidation

Article (80)

he Company shall terminate upon one of
the following events:

(A) the expiry of the term specified
therefore unless it was extended in
accordance with these Articles of
Association;

the accomplishment of the objects for
which the Company was established or
the impossibility to achieve them;

(C) the transfer of all shares to a number of
shareholders that are less than the
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minimum required by law;

(D) the loss of all or most of the Company’s
assets in a way rendering investment of
the remaining assets impractical:

(E) the shareholders’ unanimous resolution
to dissolve the Company prior to the
expiry of its term unless otherwise
stipulated in the Articles of Association
for its dissolution by a certain majority;

(F) the merger of the Company with
anather company or entity; and

(G) the issuance of a legal judgment to
dissolve or declare the Company
bankrupt.

Article (81)

If the company's losses not including
amortization of the License reach half of its
capital, the Board of Directors shall convene
an extraordinary General Assembly to decide
if the matter requires the Company’s
dissolution prior to the date of expiry of its
term, a capital reduction or the making of
a{her appropriate arrangements. If the Board
Directors fails to convene such
extrpordinary General Assembly, or the
edting was not convened due to lack of
m or the Assembly refused to approve
thg Company's dissolution or a resolution of
e subject was impossible to take for any
eason, any interested party may request the
competent court to dissolve the Company.
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remaining shareholders are responsible for
the debts of the company within the limits of
its assets.

If a full year has passed since the number of
shareholders fell below the minimum, any
stakeholder may request the court to dissolve
the company.

Article (83)

The Company shall enter liquidation as soon
as it is dissolved. During the period of
liquidation it shall maintain its legal identity to
the extent required for the liquidation. The
expression “under liquidation” shall be added
to the name of the Company during this
period and shall be clearly written.

Article (84)
The Company shall be liquidated in

accordance with the provisions of Article
(304) to (321) of the Commercial Companies
Law.

Chapter XI
Closing Provisions

Article (85)

to the provisions of Articles (271) to
(2p8) the Company may be converted,
rged, divided or acquired in accordance to
e provisions of Chapter 10 of the
Commercial Companies Law.

Article (86)

jAny resolution issued by the General
Assembly shall not prevent an action for

liability against the Board of Directors or its
members for mistakes made by them in the

performance of their duties.
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If an act entailing liability was presented to
the General Assembly in a report from the
Board of Directors or a report from the
auditors, the liability claim shall become time-
barred three years after the issuance of the
General Assembly resolution to approve of
the Board of Directors' report.

Nevertheless, if the act attributed to the
Board members is a felony or
misdemeanour, the liability suit shall not
become time-barred unless the criminal suit
is time-barred.

The Companies Control Department and
each shareholder shall be entitled to
commence this action and any provision in
the Company's article of association
providing for the waiver of the action or
requiring the prior permission from the
general assembly or any other procedure to
be taken shall be void.

Article (87)

of the Commercial
Compagies Law shall apply to all matters not
mentiogled expressly in the text herein. All
id law shall be
ered complementary to these Articles
iation or amending these Articles.

Article (38)

These Articles are issued in four copies. One
shall be kept by the Companies Control

epartment at the Ministry of Economy and
Commerce, one shall be submitted to the
Authentication Department at the Ministry of
Justice and two copies will be kept by the
Company.

Gl o e S Ll Cogall Juill S 13l
@ibe 00 0 S B Gdas Ga uiy Al
Cilys SN aimay bk lghnall ggea ol ccililoaal
i o Aaladly Ll Lnaadl ) s )l o

Bl ulag

DY) Gedaa slimel 1) Cagiall Juil) IS ol ol e
Lhngwwammm)maﬁ
Agiliall geeall

&ty wsoeall 034 5)2la paluaa Jly SR 3l 3l
DUl s AN L) il 3 ky2 6 S
Srandl O Gl B3] o Lgplie Gl S gl

AT aba) ol dadl e calladl

(87) sta

plSal (e ol 13a 3 ali i il 3 3y ol L
Dl il Bl paen ity Tyladll iS,20 08
.dah..,l,mmma.s.;,gm.m,mamu.h

(88) suta

Bl g S A A L i py)f 8 Gl G e
o Gl Bl @ladlly LBV 3l IS Al
AS AL sy Jaall 55

OF 3
v <!

% PO -
-1 -1% -4
-V -1y - ~X
-YA - =A =
=14 -te -4 -£
-Y. AL -1 e

EVA



YNV yhacieaw Vo 7 (walld) Sdad) /7 A 31 B pud

50
2y 2w € )

() 2y G5

255 Cnatllie ol 1aa g3 iy o3kl ¢

|

(8- pf) i llagh §al Galaa cpusd) ¢ dianall juali 0 dilae
Abdullah Bin Nasser Al Misnad, Chairman of Vodafone Qatar P.Q.S.C.

‘M 3 - L]

313 laf jaes Q\V/ -\/ &" Yss 2 i
5t palins ¥ puin ¢ 3)¥L; G3gk! I PO 5
o g0 42355 (e 135318 Laile a8 gingng Saiclnl g b ciadd
gobel dule 1gagg09,88 dile

Lialal ¢ Jualt 3 tige @3

¢ AT salad!  Jo¥! amlalt
Lot o P
'15’;‘" ,_.,’,.ﬂ

tvAa



YNV yhacieas Vo 7 (wald) Sad) /7 A 31 By






