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Amended and Restated Articles of
; Association of
Vodafone Qatar P.Q.S.C
(Public Qatari Sharehoiding Company)

Authenticated under number 19887/2019 on
29/05/2019
by virtue of extraordinary general assembly
minutes of meeting dated 4 March 2019

Preamble

The Extraordinary General Assembly held on
28 February 2022 approved the amendment of
these Articles of Association to comply with the
provisions of Law No. (11) of year 2015
Amended by Law No. (8) of 2021. Ali Articles
herein shall be read and constfrued accordingly.

Chapter |
Incorporation of the Company

Article (1)

A Qatari Public Shareholding Company was
established in accordance with the Commercial
Companies Law No (5) of 2002 amended by
Law number (16} of 2006 and in particular the
provisions of Article (68} thereof and its status
has been amended to comply with the
provisions of the Commercial Companies Law
No. (1) of 2015 (as amended), the Articles of
Association and Memorandum of Association,
Decree Law number (34} of 2006 promulgating
the Telecommunications Law and the
provisions of the Licenses issued by the
Supreme Council for Information and
Communication Technology. For the purposes
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hereof, “License” means the Individual or Class
License issued pursuant to the provisions of
chapter three of the Telecommunications Law
or a Radio Spectrum License issued in
accordance with the provisions of chapter four
of such Law and “Licenses” has a
corresponding meaning.

** Amended by virtue of Extraordinary General Assembly decisions
dated 28 June 2010, 25 July 2016 and 28 February 2022**

Article (2)

The name of the Company is Vodafone Qatar
P.Q.8.C “public Qatari shareholding company”
(the “Company”).

Article (3)
Objects of the Company:

To pursue all telecommunications opportunities
in the State of Qatar, including but not limited to
developing, financing, owning and operating
mobile and  fixed telecommunications
businesses and any other services that can be
offered using a wireless network or wireless
technology or a fixed network or fixed
technology as permitted under the laws of the
State of Qatar and to carry on other business or
activities that are usual to or may be carried on
by companies involved in a business similar to
that of the Company as permitted under the
laws of the State of Qatar (collectively, these
activities constitute the “Business™). The
Business shall include, without limitation,
establishing, installing and operating authorized
telecommunications networks and providing
authorized telecommunications services to the
public on a non-exclusive basis, and providing
all other necessary and associated services and
activities for the establishmeni, installation,
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telecommunications networks and services in
accordance with the provisions of the Licenses
and Decree Law number (34) of 2006
promulgating the Telecommunications Law
referred to in Article (1) above, and otherwise
subject to the conditions and requirements of
the laws and regulations of the State of Qatar.

The Company shall have all such powers
required to pursue the above object, including
but not limited to the power {o:

(A) enter into contracts in its own name for
consideration within the object of the
Company;

(B) own or lease facilities, or movable and
immovable property directly related to the
achievement of the object of the
Company in accordance with the
applicable law;

(C) establish companies or to participate in
their estabiishment or to have an interest
in organizations, companies and entities
undertaking activities similar or related to
that of the Company which may help
achieve its object whether in Qatar or
abroad, subject to the provisions of the
applicable law;
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D)

(E)

(F)

(G)

obtain  finance, loans, facilities,
guarantees and the  warranties
necessary to undertake its activities in
any way for any length of time as deemed
suitable by the Board of Directors from
time to time. For this purpose the
Company by a decision of the Board of
Directors may grant any form of security
interest over its movable and immovable
assets including, but not limited to
creating pledges, mortgages, charges,
assignment of rights, and any other form
of encumbrance and lien;

give guarantees and security for the
obligations of any person and to
indemnify any persons giving guarantees
for the benefit of the Company for any
term as deemed suitable by the Board of
Directors;

as deemed necessary and decided by
the Board of Directors the Company may
grant any form of security interest over its
movable and immovable assets
including, but not limited to creating
pledges, mortgages, charges,
assignment of rights, and any other form
of encumbrance and lien; and

generally perform any and all lawful
business, activiies or dispositions
necessary to achieve the foregoing as
permitted by applicable law and the
Articles of Association, and including but
not limited to the discharge of any
liabilities of the Company's debtors if the
Board of Directors deems this to be in the
best interest of the Company.
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** Amended by viriue of Exiracrdinary General Assembly decisions
dated 28 June 2010, 30 June 2015, 25 July 2016,18 October 2017,
and 4 March 2018** :

Article (4)

The Company’s headquarters and legal
domicile shall be in the city of Doha in the State
of Qatar. The Board of Directors may establish
branches, offices or agencies inside or outside
the State of Qatar.

Article (5)

The term of the Company was extended to be
sixty (60) calendar years commencing from 29
June 2008, being the date of the grant to it by
the Supreme Council for Information and
Communication Technology of a Licence to
Provide Public Mobile Telecommunications
Networks and Services in the State of Qatar
(the “Mobile Licence”). This term may be
extended by a resolution of the extraordinary
General Assembly only.

** Amended by virtue of Extraordinary General Assembly decisions
dated 28 June 2010 and 18 March 2018™

Chhpter Il
Company’s Capital

Article (6)

The issued capital of the Company is Qatari
Riyals 4,227,000,000, divided into
4,227,000,000 shares, each share of a nominal
value of one (1) Qatari Riyal.

* Amended by virtue of Exiraordinary General Assembly decisions
dated 19 March 2018 and 4 March 2018 (to implement the share
split imposed by the Qatar Financial Markets Authority) **
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Article (7)

The Founders whose names are set out below
(the “Founders”) have subscribed a total of
507,240,000 shares in the share capital of the
Company, equivalent to 60% of the total share
capital of the Company, and following the
capital reduction on 19 March 2018 and the
share split on 4 March 2019 details of their
shareholding are as follows:
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The Founders have paid 100% of the nominal
value of the prescribed shares (based on the
nominal value of the shares at the time of
subscription (i.e. ten (10) Qatari Riyals per
share)) with HSBC Bank, as approved by the
decision issued by the Minister of Commerce
and Industry, which value is equivalent to Qatari
Riyals 5,072,400,000.

No natural or legal person shall, directly or
indirectly, or through subsidiaries, funds, locai
or international investment portfolios, own more
than 5% of the capital of the Company. The
Founders Group (consisting of the Private
Founder and Institutional Investors, including
those who replace any of them under any legal
act such as sale, gift, pledge and other
conduct), Qatari Government and its companies
and establishments in which the Qatari
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from the aforesaid threshold.

* Amended by virtue of Extraordinary General Assembly decisions
dated 19 March 2018, 4 March 2019 and 28 February 2022**

Article (8)

The amount of 40% of the capital, 338,160,000
shares, shall be offered via an initial public
offering for cash subscription at a nominal vaiue
of Qatari Riyals ten (10) per share. In the event
the shares offered via the initial public offering
are not fully subscribed, the remaining shares
may be subscribed for by juristic entities
selected by the State of Qatar. In this event, the
subscription period may be extended at the
discretion of the Board of Directors with
subscriptions limited to only those juristic
entities selected by the State of Qatar. The
Board of Directors shall take all actions
necessary for executing and managing the
Public Offering.

The nominal value of the Company’s shares
was amended to one (1) Qatari Riyal per share
pursuant to the resolution of the extraordinary
general assembly held on 4 March 2019
implementing the decision of the Qatar
Financial Markets Authority relating to their
requirement for listed companies on the Qatar
Stock Exchange to have shares with a nominal
value of one (1) Qatari Riyal each.

« Amended by virtue of Extraordinary General Assembly decisions
dated 8 March 2009, 31 March 2009, 25 July 2016, 19 March 2018
and 4 March 2019*

Article (9)

The shares shall have a nominal value. The
shares shall be indivisible before the Company.
If several people own the share, they must
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choose one of them 1o represent them in using
the rights attached to the share. Such persons
shall be jointly liable for alt obligations arising
out of ownership of the share.

It is not permissible for shares to be issued for
less than their nominal value. However, the
Board of Directors may decide to add an issue
premium to the nominal value per share and
determine its amount provided the Companies
Affairs Department at the Ministry of
Commerce and Industry agrees thereto. The
amount of such premium shall be added to the
statutory reserve.

Article (10)

All subscribers shall be required to pay 100% of
each share’s nominal value at the time of
subscription. No subscriber may revoke a
subscription under any circumstances.

+ Amended by virtue of Extraordinary General Assembly decisions
dated 8 March 2009, 31 March 2009 and 25 July 2016**

Article (11)

The Company shail issue share certificates
which shall be issued out of a register with
coupons carrying serial numbers and shail be
signed by two Board members and stamped
with the Company’s seal.

Share certificates shall, in particular, state the
- issuance date of the resolution of the Minister of
Commerce and Industry licensing the
incorporation of the Company, its publication
date in the Official Gazette, the amount of the
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T Amended by virtue of Extracrdinary Geéneral Assembly decision

dated 28 February 2022,
Article (12)

The Company shall keep a special register
called the “Shareholders Register” in which
shall be registered the shareholders’ names,
nationalities and places of domicile, and the
number of shares owned by each. .

A copy of such Register shall be deposited with
the Qatar Central Securiies Depository
licensed by the Qatar Financial Markets
Authority for the purpose of monitoring the
identity of Shareholders and may authorise
such party to keep and maintain such Register
and every shareholder is entitied to view the
Register for free in connection with their
respective shareholding, subject to the rules set
forth by the Qatar Financial Markets Authority
and the Qatar Central Securities Depository in
this regard.

Every interested person shall have the right fo
request the correction of the data mentioned in
the register, especially if any person has
unjustifiably been registered or deleted therein.

« Amended by virtue of Extracrdinary General Assembly decision
dated 28 February 2022,

Article (13)

In the event that the Company requires its
shares to be registered with the Qatar Stock
Exchange, the procedures and provisions
stated in the laws, regulations and instructions
regulating the exchange of financial documents
in the State shall apply.
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Article (14)

Non-Qatari nationals may become
shareholders after the Company's shares have
been listed on the Qatar Exchange provided the
total percentage of shares such non-Qatari
nationals may own does not exceed 49% of the
Company’s paid up capital. Citizens of the
member countries of the Guif Cooperation
Council shall be freated as Qataris for this
purpose.

** Amended by virtue of Extraordinary General Assembly decision
dated 25 July 2016 **

Article (15)

The transfer of the Company's listed shares
shall be in accordance with the procedures
prescribed by the Qatar Financial Markets
Authority and the Qatar Stock Exchange.

In relation to the Company’s unlisted shares,
shares may only be transfetred (in addition to
any other requirements pursuant to these
Articies) by registration in the Shareholders’
Register and corresponding annotation of the
share certificate with such registration. No
transfer of shares shall be effective until the
transfer is recorded in the register.

In any event, the Company may not register a
transfer of shares in the following events:

if the transfer violates the provisions of the
Commercial Companies Law or these
Articles of Association;

A

if the shares are mortgaged or subject to
a security interest or attached by or
subject to a court order or deposited as a
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if the share certificate was reported lost
and no substitute certificate has been
issued.

©

Article (16)

A shareholder’s liability shall not exceed the
aggregate nominal value of its shareholding and
such liability may not be increased, except with
the approval of the shareholders.

Article (17)

It is a condition of ownership of shares that the
holder of shares accepts these Articles of
Association. |

Article (18)

Mortgaging the shares shall be by handing them
over to the mortgagee creditor and the latter
shall have the right to collect the profits and
exercise the rights related to the share(s) unless
the mortgage contract provides otherwise. The
Mortgage must be noted on the share records
with Qatar Central Securities Depository.

The mortgagee creditor's priority shail be
determined from the date of registering the
morigage in the. Company Sharehoiders
Register in relation to unlisted shares and with
the depository in relation to listed shares

|
**Amended by virue of Extraordinary General Assembly decision
dated 28 February 2022**

A;rticle {19)

The Company’s property may not be attached
to pay debts owed by any shareholder.
However, the debfor's shares and dividends
thereto may be attached, and the Shareholders
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Register provided for in Ariicle (12) of these
Arficles shall be annotated to record the
attachment.

Article (20)

Resolutions taken by the General Assembly
shall apply to morigagee and attachment
creditors in the same manner as they apply to
the shareholder whose shares are attached or
rortgaged.

Nevertheless, such creditors may not attend the
General Assembly, participate in its discussions
or certify their resolutions. They shall also have
none of the rights; of the shareholders in the
Company’s general assembly.

Article (21)

The shareholders':inheritors or creditors may
not request seals' on the Company’s books,
registers or properties, or their division or sale
as one jot due to the impossibility of their
division; or interfere in any way whatsoever in
managing the Company. Upon exercising their
rights, they shall depend on the Company’s
inventory lists and final accounts and on the
resolutions of the General Assembly.

Article (22)

Each share shall entitle its owner to an equal
right to that of every other share without
distinction in the ownership of the Company’s
assets and in the profits divided as set forth in
these Articles of Association.
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Article (23)

The last shareholder whose name is registered
in the Company’s shareholders register held by
the depository in relation to a share shall have
the right to collect the amounts due on such
share whether as dividends or participation in
the assets of the Company.

Article (24)

The Company may purchase its own shares for
the purposes of seling the shares in
accordance with the regulations set by the
Qatar Financial Markets Authority.

** Amended by virtue of Extraordinary General Assembly decision
dated 25 July 2016 **

Article (25)

Subject to the provisions of Articles (190) to
(200) of the Commercial Companies Law, the
Company's capital may be increased by a
resolution of an extraordinary General
Assembly following approval by the Companies
Affairs Department. The resolution must state
the amount of the increase and the issue price
of the new shares. The Extraordinary General
Assembly may authorise the Board of Directors
to specify the date for implementing the
resolution provided it does not exceed one year
from its issue.

** Amended by virtue of Extraordinary G Assembly decisii
dated 8 March 2008, 25 July 2016 and 28 February 2022

Article (26)

Subject to the provisions of Ariicles (201} to
(204) of the Commercial Companies Law, the
exiraordinary General Assembly may decide to
reduce the Company’s capital after hearing the

(23) data
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auditors™ report and receiving the Companies
Affairs Department’s consent in either of the
following events:

(A) the capital exceeding the Company’s
needs; and
(B) if the Company suffers losses.

Reduction shall be made by any of the following
methods:

(A) reducing the number of shares by
canceling the number of shares
equivalent to the amount requiring

reduction;

reducing the number of shares by an
amount equal to the losses suffered by
the Company;

B)

purchasing a number of shares equivalent
to the amount to be reduced and then
cancelled; or

(©)

reducing the nominal value of the share.

)

+ Amended by virtue of Extraordinary General Assembly decisions
dated 25 July 2016 and 28 Febneary 2022 **

Chapter HI
Bonds

= The fitle of Chapter (Il was amended by virtue of Extraordinary
1 A ly decisions dated 30 June 2015, and 4 March

Article (27)

G
2019*

Subject to the provisions of Articles (169) to
(180) of Commercial Companies Law, only a
General Assembly may on a proposal from the
Board of Directors, issue bonds of any fype;
and the Assembly’s resolution shall specify the
bond's values, conditions of issue and ability io
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be converted o shares. The General Assembly
authorises the Board of Directors to determine
the amount and conditions of such issuances.

** Amended by virtue of Extraordinary General Assembly decisions
dated 30 June 2015 and 25 July 2016, and 4 March 2018**

Article {28)

The provisions of Articles (178), (179) and (180)
of the Commercial Companies Law shall apply
in the event where the share or securify
certificates are lost or damaged.

Chapter IV
Company’s Management

Article (29)

291

The Company shall be managed by a
Board of Directors consisting of seven
members (the “Members”), four of
whom shall be appointed by candidates
nominated by the Private Founder. The
three remaining Members shall be
Independent Members nominated by
the holders of the shares subscribed to
by the Institutional Investors and the
public and shall be elected by the
General Assembly with the participation
of the Private Founder. The majority of
the Members must not be engaged full
time to manage the Company nor be
salaried employees therein.

The Private Founder shall have the
right at any time, by notice to the
Company, to dismiss any Member
nominated by it pursuant to Articie 29.1
above and to nominate another
Member in his place. Any Member who
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BEHgadt

has so replaced another Member shall
serve on the Board of Directors for the
remainder of the term for which the
latter was appointed. i

29.3 The Chairman of the Board shall be
elected from among the four appointed
Members nominated by the Private
Founder. Nevertheless, the Chairman
may also be elected from amongst the
independent Members on condition
that such Chairman is elected by the
majority of the Members and such
majority decision also includes a
majority decision of those Members
appointed by the Private Founder.

294  Natural individuals may be appointed
as Board Members to represent the
corporate persons at the Board of
Directors, even if such individuals are
not shareholders in the Company.

** Amended by virlue of Extraordinary General Assembly decisions
dated 18 Qctober 2017,19 March 2018, and 28 February 2022**

Article (30)

A Director shall:

(A) not be less than twenty-one years old and
have full capacity;

(B) not have been previously convicted of a
misdemeanour, a crime against honour or
breach of trust or one of the crimes
referred fo in Article (40) of the Qatar
Financial Markets Authority Law No. (8) of
2012 (the “QFMA Law”) or any of the
crimes specified in Articles (334) and
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(©)

©)

(335) of the Commercial Companies Law,
or be prohibited from practicing any work
at the entities subject to the supervision of
the Qatar Financial Markets Authority
pursuant to Article (35) {(12) of the QFMA
Law or have been declared bankrupt
unless he has been rehabilitated;

be a natural person or a Qatari local
corporate body, or government sectors;
and

on the date of the election, the candidate
shall not own shares in the capital of the
Company in violation of the provisions of
Article (7) of this Articles of Association or
the bylaws or instructions issued by the
Qatar Financial Market Authority and
similar supervisory authorities in the
State. Where applicable, any guarantee
shares that a board member may be
required fo hold shall be deposited with
the depository or in an accredited bank
within sixty (60) days from the
commencement of the membership.
Such shares shall continue to be
deposited and may not be fraded,
mortgaged, or subject fo seizure until the
term of membership expires and the
budget of the fast financial year during
which the board member undertook his
actions is approved. Such shares shall be
allocated to guarantee the company's
rights, the shareholders, creditors and
others for the responsibility that falls on
the members of the board.

Independent Members shall be exempted
from this condition.

if a Member loses any of these conditions, they
lose their membership from the date in which
they cease to meet the condition.
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* Amended by virtue of Extraordinary General Assembly decisions
dated 25 July 201618 October 2017, and 28 February 2022**

Article (31)

The Board of Directors shall be elected for a
term of not more than three (3) years and the
Board of Directors may be re-elected more than
once or if a Member loses one of the conditions
set out in Article (30) above. A Member may
withdraw from the Board provided this is done
at a suitable time otherwise they will be liable
before the Company.

In any event, the term of the First Board of
Directors shall be five years from the date of
incorporation of the Company.

* Amended by virtue of Extraordinary General Assembly decisions
dated 28 June 2010 and 25 July 2016**

Article (32)

Subject to the provisions of Article (29) of these
Articles, the General Assembly shall elect the
Members by secret ballot. Shareholders shall
have the right to cast their votes for the election
of Members by Cumulative Voting whereby
each shareholder shall hold a total number of
votes equal to such shareholder’s total number
of shares multiplied by the number of seats to
be filled on the Board. Such shareholder shall
have the right to allocate the said total number
of votes fo a single Board candidate or distribute
hislher votes amongst such number of
candidates as decided by the said shareholder,
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In the event that the term of the Board of
Directors expires before the General Assembly
approves the financial reports of the Company,
the terms of the Board of Directors shall extend
until the General Assembly is held.

Article (33)

Save as provided by or required to give effect {o
Arficle (29) of these Articles, the Board of
Directors shall, by secret ballot, elect a
Chairman and fwo Vice-Chairmen for a period
of (not more than three (3) years).

The Board of Directors may, by. secret ballot,
elect one or more Managing Directors who shall
have the right to sign for the Company jointly or
severally as per authorization under a Board
resolution.

** Amended by virtue of Extraordinary General Assembly decision
dated 25 July 2016™*

Article (34)

If the position of an Independent Board member
becomes vacant it shali be occupied by the
Director who obtained the most votes among
those who failed to win Board membership and
in case of any obstacle, it shall be occupied by
the next such Director. The new Board member
shall complete his predecessor’s term only.

In the event that there is no one to fill the vacant
post, the Board of Directors shall continue with
its current members provided the members
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5—"39-a.31

T the vacant posts amount 1o & quarter of Te. A7 Ll o iz a0 o 5Ll ol 2 gy 13

positions on the Board of Directors or the
number of remaining members is less than five
(5), the Board of Directors shalll cali the general
assembly to convene within two (2) months
from the date that the post became vacant or
the date upon which the membership dropped
fo less than five (5) members to elect those who
will fill such vacant posts.

** Amended by virtue of Extraordinary General Assembly decisions
dated 19 June 2013 and 25 July 2016™"

Article (35)

The Chairman shall be the Company president
and he shall represent the Company towards
third parties and before the courts. The Board
resolutions shall be executed by the Chairman
of the Board of Directors.

The Chairman shall have the right to delegate
some of his powers to other Board members or
members of the senior executive team in-seme
ofhis-pewers. Such delegation must be specific
in term and scope. The Vice-Chairman shall act
in the place of the Chairman in his absence.

** Amended by virtue of Extraordinary General Assembly decisions
dated 8 March 2009, 25 July 2016 and 28 February 2022**

Article (36)

The Board of Directors shali meet upon an
invitation from its Chairman. The Chairman
shall convene the Board to meet upon the
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The Board meetings shall only be valid It
attended by the majority of the Members
including three Members nominated by the
Private Founder and provided that the
Chairman or one of the Vice Chairmen is also in
attendance.

The number of meetings should not be less than
six meetings per financial year. The Board of
Directors shall meet at the headquarters of the
Company or any place outside the
headquarters and is attended by a proper
quorum of the Directors or their representatives.
Attendance by Directors may be in person, by
telephone, or by any other electronic medium to
the extent that the participant is able to listen
and actively take part in the Board’s business

No three complete months can elapse without
holding a meeting of the Board. An absent
Board member shall have the right to delegate
in writing another Board member to represent
him in attendance and voting. In such event, the
second Board member mentioned above shall
have two votes. The Board member mentioned
above may not represent more than one
member.

Board resolutions shall be required and shall be
valid only if adopted by a majority of the
attending members or their representatives. In
the event of a tie, the Chairman shall have the
casting vote. A dissenting Board member shall
have his objection recorded in the minutes of
the meeting.

The Board of Directors may, wherever
necessary or in cases of urgency, issue some
resolutions via circulation provided all members
agree in writing on such resolutions. Such
resolution shall be discussed in the next
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meeting of the Board and wilt be included in its
minutes.

* Amended by viriue of Extraordinary General Assembly decisions
dated 28 June 2010, 25 July 20186, 18 Cctober 2017, 19 March
2018 and 28 February 2022™

Article (37)

If a Board member fails to attend three
successive meetings of the Board or four non-
successive meetings without an excuse
acceptable to the Board, he shall be deemed to
have resigned.

Article (38)

Subject to the provisions of Article (106) of the
Commercial Companies Law, the Board of
Directors’ minutes of meetings shall be
recorded in a special register which shall be
signed by the Chairman, the Managing
Director(s), and the Board Secretary.

The minutes shall be recorded in the register
regularly following each meeting and in
consecutive pages.

Article (39)

Save as provided beiow and subject to the
provisions of Articles (107}, (108), (109), (110)
and (111) of the Commercial Companies Law,
the Board of Directors shall enjoy the widest
powers to manage the Company and shall have
the right to commence all work needed by this
management as per the Company’s objects.
This power shall only be limited by the
provisions of law, these Articles of Association
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resolutions. 1he Board of Directors may, within
the limits of its competencies, authorise one of
its members to perform one or more certain acts
or to supervise one of the aspects of the
Company's business.

The Directors, joinily or severally, shall have the
right to sign on behalf of the Company
according to a resolution issued by the Board of
Direcfors in this regard.

The Board may appoint one or more managers
and authorise them to individually or jointly sign
on behalf of the Company.

= Amended by virtue of Extraordinary General Assembly decisions
dated 25 July 2016 and 19 March 2018**

Article (40)

The General Assembly may dismiss the
Chairman or any one of the elected Board
members upon a proposal of the Board of
Directors by an absolute majority or upon a
signed request from a number of shareholders
holding at least one quarter of the subscribed

capital.

in the case of the latter, the Chairman shall
convene a General Assembly within ten days
from the date of the dismissal request otherwise
the Companies Affairs Department shall cail
such assembly meeting to be held.

**Amended by virue of Extraordinary General Assembly decision
dated 28 February 2022*
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Article {41)

The General Assembly shall determine the
remuneration of the Board members and the
total of such remuneration may not exceed 5%
of the net profit after deduction of the legal
reserve and dividends to the shareholders of
not less than 5% of the paid up capital.

Notwithstanding the above, subject fo the
approval of the Company’s General Assembly,
Board members may be granted a lump sum
amount in the event that the Company does not
make a profit, and the Ministty of Commerce
and Industry may stipulate an upper limit for this
amount.

*the Arabic was amended by vinue of Exiracrdinary General
Assembly decision dated 30 June 2015 and the Article was further
amended by the Extraordinary General Assembly declsions dated
25 July 2016 and 28 February 2022**

Article (42)

The Board of Directors shall, in each financial
year, prepare the Company balance sheet, the
statement of profit and loss, the statement of
cash flow, and comparison notes on previous
financial years, all authenticated by the
Company's auditors; and a report on the
Company's activity and financial position during
the past financial year and the plans for next
year.

The Board shall prepare such statements and
papers within a period not exceeding three
months from the end of the financial year of the
Company in order to submit them to the General
Assembly meeting that shall be convened within
not more than four months from the end of the
Company'’s financial year.
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=he Arabic was amended by virtue of Extraordinary General
Assembly decision dated 28 February 2022**

Article (43)

The Board of Directors shall in each financial
year, at least two months prior to the General
Assembly meeting, submit to the auditors the
Company’s balance sheet, profit and loss
account, a report on the Company’s activity
during the preceding financial year and its
financial position.

The Chairman or one member shall sign all
such documents.

«he Arabic was amended by virtue of Extraordinary General
Assembly decision dated 28 February 2022**

Article (44)

The Board of Directors shall invite all the
shareholders electronically via the Qatar Stock
Exchange website and the Company’s website
1o attend the General Assembly meeting and by
announcing in a local daily newspaper
published in the Arabic language at least
twenty-one days before the date of the General
Assembly meeting.

The invitation shall include the provisions set
out in Article (53) hereof and the General
Assembly agenda shall be attached fo the
invitation as well as all statements and papers
referred to in Article (42) hereof and the report
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A copy of the said invitation shall also be sent
to the Companies Affairs Department at the
Ministry of Commerce and Industry at the same
time that it is sent to the press.

**Amended by viriue of Extraordinary General Assembly decision
dated 28 February 2022**

Article (45)

The Board of Directors shall annually place at
the disposal of the shareholders, for their
private perusal at least one week prior to the
convening of the General Assembly called o
look into the Company’s budget and the Board
of Directors report, a detailed statement that
includes the following data:

all amounts obtained by the Company’s
Chairman and each Board Member
during the financial year including
attendance fees and expenses and any
other amounts received by them in any
capacity;

*)

in-kind and cash privileges that the
Chairman and each Board Member
enjoyed during the financial year;

®)

the remuneration proposed by the Board
of Directors to distribute to the Board
members;

©

the amounts allocated for each current
Board member;

Aoty ol By A G 5 o s
o el 48 o (I G 3 Byel 30 A

2022 8 28 fousls Aalell ot Aalall Aaandl 1S Consas Aliea **

(45) sala

Cpadlaall oyt st Upis BAY] pelae puias
o B Al Aalall Lanl) slinil JE aldl peedY
e osmls DY) Ol iy A5 Ll (B il

AN bl ey Tlual BaS 8V

B e o)) lede dhas A @bl paes

Al 3 pulanall 138 sbizac] (g Jume S5 ASHAH

Jug B palne cileldial jguan Jiliag dallall
snilS dha gl @l Al Alseaybadl oo

odae o Lo ey (Al Lilly Agell LB 0
Ll A B (ada shiaed (a guine OS5 1Y
sazilalf

‘g\: 1@.11)_,3 gh'}“ u.nl;n cjﬁ‘.‘a ‘.5-‘“ calat<al d
51 adoa olazmef

¢ cllal gy

P-{ PO '
A% -1
-\v -\Y
~3A -\ ~A -y
-\4 -\ ~4 -£
~Y Y. - -0

YAA




02022 5093 19 / sl ssml / deos )l 5assal

N SIS NITY

E)

F

©)

H)

transactions and dealings with relate
parties (inciuding a Board member of the
Company or any of its group companies,
a member of the senior executive
management of the Company or any of its
group companies, owns at least 5% of the
shares of the Company or any of its group
companies, a relative of any of the
foregoing up to the second degree, or the
legal persons controlled by any of the
foregoing, or that participated in a project
or a partnership of any kind with the
Company or any of its group companies)
which constitutes a conflict with the
interests of the Company, and which
requires a disciosure or a prior approval
pursuant to Article 109 of the Commercial
Companies Law, in addition to the details
of any such transactions;

amounts actually paid for advertisements
in any way whatsoever along with the
details of each amount;

donations, outlining the recipient body,
donation justifications and detail; and

the allowances paid to any member of the
senior executive management of the
Company.

The aforesaid detailed statement shall be
signed by the Chairman and one member. The
Chairman and the Board members shall be
responsible for executing the provisions of this

Ggatt

article and the correctness of the data
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Article (46)

Subject to the provisions of Article (109) of the
Commercial Companies Law, the Chairman,
the Board members and the senior executive
management shall disclose to the Board any
interest, whether direct or indirect, they may
have in the transactions carried out for the
Company's account. The disclosure must
include the type, value and details of those
deals and transactions, the nature and extent of
the interest belonging to him and a statement of
those benefiting therefrom.

Neither the Chairman of the Board of Direciors
nor any member nor any of the senior executive
management may participate in any business
that would compete with the Company, or trade
for its account or the account of others in one of
the branches of the activity practiced by the
Company, unless he obtains approval for that
from the general assembly, otherwise the
Company may demand compensation from him
or consider the operations that were carried our
conducted for its account.

* Amended by virtue of Extraordinary General Assembly decisions
dated 25 July 2016 and 28 February 2022 **

Chapter V
General Assembly

Article (47)
The General Assembly shall represent all

shareholders and it may not be convened
except in Doha. :
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The Founders shall inform the Companies
Affairs Department of the resulis of the
subscription within ten days from the closing of
the subscription window including the amount
paid by the subscribers of the value of the
shares, their names and the number of shares
subscribed to by each of them. The Founders
shall also during this period invite the
subscribers fo hold the constituent General
Assembly as per the procedures for calling an
Annual General Assembly and after the
approval of the Companies Affairs Department
provided that, the meeting shall be held within
thirty days from the invitation being sent. A copy
of the invitation shall be sent to the Companies
Affairs Depariment in order for one of its
representatives to attend the constituent
General Assembly.

The constituent General Assembly shall be held
in the presence of a number of shareholders
who represent at least half of the capital. The
mesting shall be chaired by the person elected
by the Assembly for the same from among the
Founders. Each subscriber, regardless of the
number of their shares, shall have the right to
attend the constituent General Assembly.

* Amended by virtue of Extraordinary General Assembly decisions
dated 25 July 2016 and 28 Febuary 2022 **

Article (49)

The Founders shall prepare the agenda of the
constituent General Assembly and the Board of
Directors shall prepare the agenda of the
ordinary and extraordinary General Assembly.
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In the case where a Generai Assembly is
convened upon the request of shareholders
holding not less than 10% of the share capital
or auditors or the Companies Affairs
Department of the Ministry of Commerce and
Industry, the agenda shall be prepared by the
requesting party and shall be limited to the
subject of the request and no other matter
outside the agenda shall be discussed.

“Amended by virtue of Extraordinary General Assembly decision
dated 28 February 2022**

Article (50)

Subject to the provisions of Article (124) and
(125) of the Commercial Companies Law, the
ordinary General Assembly shall convene upon
the invitation of the Board of Directors at least
once a year at such place and time as may be
determined by the Board of Directors after the
approval of the Companies Affairs Department
and it shall be held within four months from the
end of the Company’s financial year. The Board
may convene the assembly whenever
necessary.

The General Assembly may be held by the use
of modem technology in accordance with the
controls set by the Ministry of Commerce and

Industry.

“Amended by virtue of Extraordinary General Assembly decision
dated 28 February 2022*"

Article (51)

The Chairman of the Board must publish the
balance sheet, profit and loss account, a
sufficient summary of the Board of Directors’
report and the complete text of the auditors’
report in two daily local newspapers at least one
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of which shall be in the Arabic language and on
the Company’s website if available, at least
fiteen (15) days prior to the date of the General
Assembly. A copy of such documents shali be
submitted to the Companies Affairs Department
prior to publication to determine the publication
mechanism and manner.

+~Amended by virtue of Extraordinary General Assembly decision
dated 28 February 2022*

Article (52)

The agenda of the General Assembly in its
annual meeting shall be limited to addressing
the following matters only:

(A) To hear and approve the report of the
Board of Directors on the Company’s
activity and financial performance during
the year and the auditors’ report;

(B) To discuss and authenticate the
Company’s balance sheet and the profit
and loss account;

(C) To discuss and approve the corporate
governance report;

(D) To elect the Board members as provided
by or required to give effect to Article
(29);

(E) To appoint and determine the auditors’
fees;

(F) To consider releasing Board members
from liabilily and determining their
remuneration; and
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(G) To consider proposals from the Board of
Directors concerning distribution and
declaration of dividends.

Matters other than those listed above may only
be addressed in an extraordinary General
Assembly meeting convened under Article (62)
of these Articles.

*rthe Arabic was amended by vilue of Extraordinary General
Assembly decision dated 28 February 2022™

Article (53)

Every shareholder shall have the right to attend
the General Assembly as principal or as proxy.
Every shareholder shall have a number of votes
equal to the number of his shares. Resolutions
shall be passed by an absolute majority of the
shares represented at the Assembly.

Minors and interdicted persons shall be

represented by their legal representatives.

A power of attorney may be used in attending a
General Assembly meeting. The power of
attorney shall be valid where it is set forth in a
special written power of attorney form and
where the proxy is a shareholder. The
shareholder may not delegate a Board member
to attend the General Assembly on his behalf.
In all events, the number of shares held by the
proxy in such capacity shall not exceed 5% of
the Company share capital.
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Foreign incorporated companies, and foreign
portfolios and funds are prohibited from
aftending or voting in the General Assembly
meeting (whether an ordinary or extraordinary
General Assembly meeting), unless a
documented statement is provided setting out
the full ownership details and is submitted upon
registration for attendance at such General
Assembly meeting.

In all cases, it is prohibited for a shareholder
holding (other than the exempted shareholders
from the 5% threshold as set out in Articie 7)
shares in breach of the 5% threshold set out in
Article 7 of these Articles of Association to vote
in the General Assembly (directly or through
proxy), such shares exceeding the said 5%
threshold.

** Amended by virtue of Extraordinary General Assembly decisions
dated 18 October 2017 and 28 February 2022

Article (54)

Subject to Article (137) of the Commercial
Companies Law, the general assembly shall be
competent, in particular, to do the following:

(A) Discuss the report of the Board of
Direciors relating to the Company’s
activity, its financial status over the year
and the future plan of the Company. The
report must include an adequate
explanation of items of revenue and
expenses and a detailed statement of the
manner proposed by the Board of
Directors for the distribution of net profit of
the year and fixing a date fo disburse such
profits.
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Discuss the auditors’ report relating to the
balance sheet of the Company and on the
closing accounts submitted by the Board

of Directors.

Discuss the annual balance sheet, profit
and loss account, attest them and
approve the profits that shall be
distributed.

Discuss the Governance report and
confirm it.

Consider discharging the liability of the
members of the Board of Directors.

Elect members of the Board of Directors,
appoint auditors and fixing the
remuneration to be paid to them during
the following financial year, unless this is
specified in the Company’s Articles of
Association.

Discuss any other proposal inciuded by
the Board of Directors in the agenda fo
take a decision on. The general assembly
may only discuss the matters listed in the
agenda. However, the assembly shall
have the right to deliberate on any serious
matters that arise during the meeting.

If a number of shareholders representing at
least (5%) of the Company’'s share capital
request including certain items on the agenda,
the Board of Directors must include these items

otherwise, the assembly shall have the right to
decide to discuss such matters at the meeting.
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Article (55)

The General Assembly meeting shall be chaired
by the Chairman, his deputy or any person
delegated by the Board of Directors for the
purpose. In the event the mentioned person
fails to attend the meeting, the General
Assembly shall appoint a Board member or a
shareholder as president of such meeting and it
shall also appoint a recorder for the meeting.

If the assembly is discussing a matter refating to
the chairman of the meeting, the assembly must
choose a chairman from amongst the
shareholders.

Article (56)

The following shall be met in order for the
general assembly to be duly convened:

(1) Invitng the  Companies  Affairs
Depariment to delegate a representative
to attend the meeting.

(2) An ordinary General Assembly meeting
shall only be valid if a number of
shareholiders representing at least half
the capital attend. If such quorum is not
available, the invitation shall be sent for a
second meeting to be held within fifteen
days following the first meeting by an
announcement published in two daily
newspapers at least one of which is
published in Arabic.

(3) Attendance of the Auditors.

i PG
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The invitation to the Companies Affairs
Department shall be sent at least three days
prior to the meeting date. The second meeting
shall be valid regardless of the number of
shares represented therein.

The General Assembly resolutions shall be
issued by a absolute majority of the shares
represented in the meeting.

wamended by virtue of Extraordinary General Assembly decision
dated 28 February 2022**

Article (57)

Every shareholder shall have the right to
discuss the subjects listed on the agenda of the
general assembly and to direct questions to the
members of the Board of Directors.

The members of the Board of Directors shall
respond to the questions to the extent that this
does not endanger the interest of the Company.

A shareholder may refer to the general
assembly if they believe the response to their
question is not sufficient. Resolutions of the
general assembly shall be implemented.

Any condition in the Articles of Association of
the Company stating otherwise shali be void.

Each shareholdér has the right to object to (and
record such objections in the minutes of the
meeting) any decision issued by the general
assembly that they consider issued for the
benefit or disadvantage of a certain group of
shareholders or resulting in special benefit to
members of the Board of Direciors or others,
without regard to the interests of the Company.
Such shareholder shall have the right fo apply
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decisions fo which he objected as per the
provisions of the faw in this regard and in
particular, Articles 132 and 136 of the
Commercial Companies Law.

~ Amended by virtue of Extraordinary General Assembly decision
dated 18 October 2017

Article (58)

Voting at the General Assembly shali be by poll.
Shareholders may participate in and vote on the
deliberations of the General Assembly
electronically in accordance with the rules set
forth by the Ministry of Commerce and Industry
in lizison with the Qatar Financial Markets
Authority. Voting shall be by secret ballot if the
decision is related to electing, dismissing or
filing a liability action against Board members or
if the Chairman or a number of shareholders
representing at least one tenth of the votes
attending the meeting require the same.

Board members may not participate in voting on
General Assembly decisions related to
determining their remuneration or privileges or
acquitting them and clearing them from liability
in respect of management.

The resolutions passed by the General
Assembly according to the provisions of the law
and these Articles, shall bind the shareholders
whether they attend the meeting in which they
are issued or not and whether they agree or
object thereto. The Board of Directors shall
execute the same as soon as they are issued.

*Amended by virtue of Extracrdinary General Assembly decision
dated 28 February 2022**
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Article (59}

Minutes of the general assembly meeting shall
be prepared attaching a statement of the names
of shareholders present or represented, the
number of shares they possess in person or by
proxy, the number of votes atiributed to them,
the passed resolutions, the number of votes
approving or disapproving such resolutions and
a sufficient summary of the discussions of the
meeting. The minutes shall be signed by the
chairman of the meeting, its rapporteur, vote
collectors and the auditors. The signatories on
the minutes of the meeting shall be liable for the
correctness of the details therein.

*the Arabic was amended by viriue of Extraordinary General
Assembly decision dated 28 February 2022™

Article (60)

The minutes of meetings of the General
Assembly shall be noted in a special register.
The provisions in Article (108) of the
Commercial Companies Law relating to the
records and minutes of the meetings of the
board of directors shall apply to the records and
minutes of the General Assembly. A copy of the
minutes of any meeting of the General
Assembly shall be sent to the Companies
Affairs Department within seven days of the
date of the meeting.

«*Amended by virtue of Extraordinary General Assembly decision
dated 28 February 2022"*
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G-doatt

The general assembly may decide whether to \_,I‘s_‘;h‘;ff/ TR W v Y

dismiss the members of the Board of Directors
or auditors and file a liability action against
them. Such decision shall be correct if
approved by the shareholders or partners
holding 50% of the capital after excluding the
shares held by the members of the Board of
Directors subject to the considered dismissal.

The dismissed members of the Board of
Directors may not be re-elected to the Board of
Directors except after five (5) years have
passed from the date of issuing the resolution of
the dismissal.

*the Arabic was amended by virtue of Extracrdinary General
Assembly decision dated 28 February 2022**

Chapter VI
Extraordinary General Assembly

Article (62)

No decision shali be taken on the following
matters except by the extraordinary General
Assembly:

(A) Amendment to the Memorandum of
Association or the Articles of Association
of the Company;

(B) Increase or decrease of the Company’s
capital,

(C) Extending the term of the Company;
(D) Dissolving, liquidating, transforming or

merging the Company into another
company, or its acquisition; and
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(E) Any transaction or series of linked or
related transactions (“Transactions”)
related to the following:

(i) Transactions to acquire, sell,
lease, exchange or dispose of
(except the creation of
guarantees) all of the present or
future assets of the Company;

(i)  Transactions which would change
the essential nature of the
Company’s business, or

(i) Transactions with a total value
exceeding 10% of the lower of
either the Company’s market value
or the net value of the Company’s
assets according to its latest
announced financial statements.

It shall be recorded in the Commercial Register
where a decision has been made to accept any
such matters.

However, this Assembly may not make any
amendments to the Articles of Association of
the Company that would increase the burdens
upon the shareholders, change its nationality or
transfer the headquarters of the Company in the
State to another state. Any text stipulating
otherwise shall be void.

** Amended by virtue of Extraordinary General Assembly decisions
dated 18 October 2017 and 28 February 2022
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An_extraordinary General Assembly shall
convene upon the invitation of the Board of
Directors and the Board shall send the invitation
if a number of sharehoiders representing at
least one quarter of the shares requests such a
General Assembly. The Board of Directors
shall in such event call the General Assembly to
convene as an extraordinary General Assembly
within fiteen days from the date of submitting
the request.

in the event the Board fails to send an invitation
during the said period, the: Companies Affairs
Department at the Ministry. of Commerce and
Industry may be called upon to attend to the
invitation at the Company’s expense.

Article (64)

An extraordinary General Assembly shall not be
valid unless it was attended by shareholders
representing at least 75% of the Company
capital.

If such quorum is not availéble. the Assembly
shalt be invited to a second meeting to be held
within 30 days following the first meeting.

The second meeting shall be considered valid if
attended by shareholiders representing 50% of
the Company capital. '

if such quorum is not available, the Assembly
shall be invited to a third meeting to be held
within 30 days from the date specified for the
second meeting and the third meeting shall be
valid regardless of the number of attendants.

Where a meefing is to consider any of the
matters set ouf in paragraphs (4) and (5) of
Article (137) of the Commercial Companies
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Taw, the meeting shall only be considered vaiid
when shareholders representing at ieast 75% of
the Company capital attend.

in all the preceding events, the resolutions shall
be issued by the majority of two thirds of the
shares represented at the meeting.

The Board of Directors shall file the
extraordinary General Assembly resolutions if
they include the amendment of the Articles of
Association.

w Amended by virtue of Extraordinary General Assembly decision
dated 25 July 2016*

Article (65)

Where there is no particular provision, the
provisions relating to general assemblies shall
apply to an extraordinary general assembly.

Chapter VI
Auditors

This Chapter has been amended to comply with
the Commercial Companies Law No. (11) 2015

Article (66)

Subject to the provisions of Article (143), (15)
and (151) of the Commercial Companies Law,
the Company shall have one or more auditors
appointed by the General Assembly for one
year and shall determine their compensation. It
may re-appoint them provided the appointment
period is no more than five consecutive years
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and 1t is not permissible to delegate this matter
to the Board of Directors.

The auditors shall be registered in the audiiors
register provided for in the Law No. (8) of 2020
concerning the organization of the auditing
profession and provided he has been practicing
the profession for at least ten successive years.

“Amended by virtue of Extracrdinary General Assembly decision
dated 28 February 2022**

Article (67)

The auditor shall do the following:
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to approved auditing rules, professional ’ Gl bl 18y 25,80 il o8 (1)
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(6) Review the resolutions passed by the
Board of Directors and instructions issued
by the Company.

(7) Assume any other duties that an auditor

must assume according fo the
Commercial Companies Law, the auditing
law and other relevant regulations and
customary practices in auditing.

The auditor shall submit to the general
assembly a written report of its duty. The
auditor or his delegate must read the report
before the general assembly. The auditor shall
send a copy of such report fo the Companies
Affairs Department.

Amended by virtue of E
dated 28 February 2022**

finary G | A bly decision

Article (68)

The auditor’s report referred to in the previous
Article must include the following:
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(4) The financial data mentioned in the report”

of the Board of Directors to the general
assembly are consistent with the

Company's entries and records.

(5) The inventory was conducted as per the
applicable principles.

(6) A statement of the breaches of the
provisions of the Commercial Companies
Law or of the Articles of Association of the
Company that occurred during the year
subject to the audit with a material impact
on the Company’s business and financial
status and whether such breaches still
continue, according to the information
available to him.

**the Arabic was amended by virtue of Extraordinary General
Assembly decision dated 28 February 2022**

Article (69)

The auditors shall perform their duties
according to all duties and obligations provided
for by the iaw.

The auditors shall be responsible for the
correctness of the data mentioned in their report
in their capacity as an agent for all the
shareholders. The auditors, in the event where
they are several auditors, shall be jointly
responsible for the auditing work.

**the Arabic was amended by virtue of Extraordinary General
Assembly decision dated February 2022**

Article (70)

The auditors may at any time peruse the
Company books, registers and documents and
request any data they deem necessary to
perform their functions. _They shall have the
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right to verify the Company’'s assets and
liabilities. In the event they are unable to
exercise these rights, they shall mention this in
writing in a report to the Ministry of Commerce
and Industry, a copy of which shall be sent to
the Board of Directors to present the matter to
the General Assembly in the event where they
are unable to solve the matter through the
Ministry.

**fhe Arabic was amended h'y virtue of Extraordinary General
Assembly decision dated 28 February 2022™

Article (71)

The auditors shall attend the General Assembiy
and give their opinion at the meeting on
everything related fo their work, especially the
Company’s balance sheet. They shail read
their report to the General Assembly and the
report shall include all data provided for in the
Commercial Companies Law. Every
shareholder shall have the right to discuss and
request clarifications on the facts mentioned in
the auditors’ report.

*the Arabic was amended by virtue of Extraordinary General
Assembly decision dated 28 February 2022™

*Due to the deletion of Chapter VIl and Article (72) of the Articles
of Association by virtue of Extraordinary G | Assembly decisi
dated 4 March 2018, the Chapters and Articles hereinafter have
been renumbered*™

Chapter Vil
Company Finance

Article (72)

The Company's financial year shall consist of
tweive (12) months and shall start on 01
January and end on 31 December of each year
provided the first financial year shall include the
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period from the date of founding the Company
until the end of the following year.

** Amended by virtue of Extraordinary General Assembly decision
dated 18 October 2017**

Article (73)

The Board of Directors shall in each financial
year submit the Company’s Balance Sheet, the
profif and loss account and a report on the
Company’s activity during the ending financial
year and its financial position to the auditors at
least two months prior to convening the General
Assembly. Such documents shall be signed by
the Chairman or any of the Directors.

*the Arabic was amended by virtue of Extraordinary General
Assembly decision dated 28 February 2022

Article (74)

The Company shall, after obtaining the consent
of the Companies Affairs Department at the
Ministry of Commerce and Industry, publish
semi-annual financial reports in the daily local
newspapers issued in Arabic for the
sharehoiders perusal provided such reports
shall have been confirmed by the auditors.

*the Arabic was amended by virtue of Extraordinary General
Assembly decision dated 28 February 2022

Article (75)

The distributable profits, calculated as net
profits for the financial year plus amortization of
the License for the financial year, shali be
distributed in accordance with Article (76) and
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)

(B)

©)

No less than 5% of the distributable
profits shall be deducted annually and
allocated to the legal reserve. The
General Assembly may discontinue this
deduction if this reserve reaches 10% of
the paid-up capital. If the legal reserve is
reduced below the said perceniage,
deduction shall be resumed until the
reserve reaches the said percentage.
The legat reserve may not be wholly or
partially distributed to the Shareholders
or capitalized, except upon the
recommendation of the Board of
Directors and approval of the Annual
General Assembly of Shareholders;

The General Assembly may, at the
proposal of the Board of Directors, decide
annually fo deduct part of the
distributable profits for a voluntary
reserve account. Such reserve shall be
used in such manner as the General
Assembly may determine;

The Board members shall be paid a
remuneration of no more that 5 % from
the net profits after making the deduction
for the legal reserve, other statutory
deductions, and distribution of dividends
of no less than 5% of the paid-up share
capital to the Shareholders.

If the Company does not achieve profits,
Board members may be granted a lump
sum amount subject to the approval of
the General Assembly, and the Ministry
of Commerce and Industry may stipulate
an upper limit for this amount.

** Amended by virtue of Extraordinary General Assembiy decisions
dated 24 August 2008, 25 July 2016 and 28 February 2022*
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Article (76)

The Board of Directors shall, subject to the
approval of the shareholders, specify the
portion of distributable profits, after funding the
legal and voluntary reserves, to be distributed to
the shareholders as a dividend.

The Board of Directors may also declare and
pay interim dividends if it appears to the Board
they are justified by the projected distributable
profits.

Dividends shall be paid to the shareholders in
the place and time specified by the Board of
Directors provided such payment does not
exceed thirty days from the date the General
Assembly decides to distribute.

*+ Amended by virtue of Extraordinary General Assembly decision
dated 24 August 2008 **

Article (77)

A percentage specified by the Board of
Directors shalt be annually deducted from the
gross profits to reflect depreciation in the
Company’s assets or decline in their value.
Such funds shall be used to repair and
purchase the materials, machines and
installations necessary for the Company and
_may nof be distributed to the shareholders as a
dividend.

Article (78)
A part of the profit specified by the General

Assembly shail be deducted to meet the labour
law obligations.
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Directors and subject to the approval of the
General Assembly, the Company may
incorporate a private fund to assist the
Company’s employees.

Chapter IX
Company Expiry and Liquidation

Article (79)

The Company shall terminate upon one of the
following events:

(A) the expiry of the term specified therefore
unless it was extended in accordance with
these Articles of Association;

the accomplishment of the objects for
which the Company was established or
the impossibility to achieve them;

(B)

the transfer of all shares to a number of
sharehoiders that are less than the
minimum required by law,

the loss of all or most of the Company’s
assets in a way rendering investment of
the remaining assets impractical;

©)

)

the shareholders' unanimous resolution to
dissolve the Company prior to the expiry
of its term unless otherwise stipulated in
the Articles of Association for its
dissolution by a certain majority;

E)

the merger of the Company with another
company or entity; and

(F)

the issuance of a legal judgment to
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Articie (80)

If the company's losses not including
amortization of the License reach half of its
capital, the Board of Directors shall convene an
extraordinary General Assembly to decide if the
matier requires the Company’s dissolution prior
to the date of expiry of ifs term, a capital
reduction or the making of other appropriate
arrangements. [If the Board of Directors fails to
convene such extraordinary General Assembly,
or the meeting was not convened due to lack of
quorum or the Assembly refused to approve the
Company’s dissolution or a resolution of the
subject was impossible to take for any reason,
any interested party may request the competent
court to dissolve the Company.

** Amended by virtue of Extraordinary General Assembly decision
dated 24 August 2008 **

Article (81)

If the number of shareholders ih a shareholding
company is less than the minimum required, it
may be converted into a limited liability
company in which the remaining shareholders
are responsible for the debts of the company
within the limits of its assets.

If a full year has passed since the number of
shareholders fell below the minimum, any
stakeholder may request the court to dissolve
the company.

Article (82)

The Company shall enter liquidation as soon as
it is dissolved. During the period of liquidation,
it shall maintain its legal identity to the extent
required for the liquidation. The expression
“under liquidation” shall be added to the name
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of the Company during this period and shail wﬁh Dha A5 ) caliy O aly

clearly written.

Article (83)

The Company shall be liquidated in accordance
with the provisions of Article (304) to (321) of
the Commercial Companies Law.

Chapter X
Closing Provisions

Article (84)

Subject to the provisions of Articles (271) to
(288) the Company may be converted, merged,
divided or acquired in accordance to the
provisions of Chapter 10 of the Commercial
Companies Law.

Article (85)

Any resolution issued by the General Assembly
shall not prevent an action for fiability against
the Board of Direciors or its members for
mistakes made by them in the performance of
their duties.

if an act entailing liability was presented to the
General Assembly in a report from the Board of
Directors or a report from the auditors, the
liability claim shalfi become time-barred three
years after the issuance of the General
Assembly resolution to approve of the Board of
Directors' report.

Nevertheless, if the act attributed to the Board
members is a felony or misdemeanour, the
liability suit shall not become time-barred unless
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The Companies Affairs Depariment and each
shareholder shall be entitled to commence this
action and any provision in the Company's
article of association providing for the waiver of
the action or requiring the prior permission from
the general assembly or any other procedure to
be taken shall be void.

“*Amended by virtue of Extraordinary G
dated 28 February 2022**

| Assembly decisi

Article (86)

The provisions of the Commercial Companies
Law shall apply fo all matters not mentioned
expressly in the text herein. All amendments to
the said law shall be considered complementary
to these Articles of Association or amending
these Articles.

Article (87)

These Articles are issued in four copies. One
shall be kept by the Companies Affairs
Department at the Ministry of Commerce and
Industry, one shali be submitted to the
Authentication Department at the Ministry of
Justice and two copies wili be kept by the
Company.
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Abdullah Bin Nasser Al Misnad, Chairman of Vodafone Qatar P.Q.S.C.
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