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Qatar Satellite Company ( Qatar L, ok Labloce 45 3
fT Satellite) b dbloaa 5
A Qatari Joint Stock Company
Pugars T
S ( ) Article 1 (1) 5salf
¥
{ o, Sl ¥l The Supreme Council of Information and o slall Lo g7y Yemi (o V1 oulsa i
( ) Communication Technology (Founder) has Al Y i ) a8 daslass 388 purli (wurjall )
o - established a company in accordance with 4f L/ L ladll U ) pild o ( 68) 5slad
Gt : o ) co Ay . 2002 Dd (5 ) ud, eilils ol
the provisions of Article (68) of Companies il Lia s ¥ oo el Y1 il
i Law No.5 of 2002 of the State of Qatar and
sl G/ the Articles of Association attached hereto
) are considered an integral and cry part of
( this Memorandum,
Szl Article 2 () it
25l pue]
The name of the company is Qatar Satellite
company (QSAT) , & Qatari Joint e livall Lad) <y saill 35 2l gt 4yl st
e Stock Company (4“".)1” wsbas £09)
Sl ;
Article 3 .
¥ Registered Office (3);jtj;”
/ The registered office of the Company shall
. - lf. : . . IK :.,1 -, .
be located in Doha, Qatar. The Company h’i“’”“’" feibse J“'“‘"J}_ ’“’ . )"’U&
fm/w ey . : T el o o YT adne L iangs skd A gy
a decision of the BOD establish oo ol o 6 o3 Nl ilSe ey it
brapefies, offices or other representatives in LAl
abroad.
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_ . . NeaTY Dlari d 5 iy 42 Crndds -]
Bl pall I- The Company is established ] 7 - j:;ﬂ wy/')“j ey
with the objective of providing HEI T ST =iy
A satellite  communication and o kil
telecommunication services to
j Pyl Qatari and non-Qatari customers
o Lo LAl ek Jaldi 2
Sl ( ) 2- The Company’s services will
’ p35 Jlau YU include: cll alas (1
( ) a) Broadcast services CAE 5Ty arandll il yid LA (o
. LYlaly!
b) Network Trunking bl
/] et ) ’
¢) Corporate and Govt. ¥ e YLaryl ClSud oLl (7
s Networking Gl pally S il g da gSal] Lo Livaall
° L Sell GYLaTY! Slai (2
ot 31, f d) Military el g i) Glaill Coless (L
( ) Communications el i s ‘;"‘;‘j /47"(0
Xl e (4
e) Consumer Broadband ! 30T g Lualledi La2all (5
ol & alf f) Mobile Voice & Data
g) Earth Observation
h) Global Navigation &
- 7 Positioning
: T
yd /“- The company will provide such Wyl s e Clanddl ods 4520 adi -3
services through directly owning, Seliall Lldy bl Jadil, 35YI,
. . Uud o daili Lelio Jladl 3jba o Ly Lalsdl
/ launching and operating its own Sl e o e b “f’
7 . e T s eyl 1 L
s s satellites, acquiring existing
/ satellites or procuring needed
F)/ ~  capacity from other providers
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4- The company could also enter —

as approved by its board of
directors- into strategic
partnerships, joint ventures and
long term 3 party partnerships
with other providers and industry
players to further enable the
provisioning of the outlined

services

The company will also act as the
vehicle to  build  Qatari
capabilities and ensure know-
how and technology transfer in
the satellite industry including
but not limited to training and

qualifying Qatari talent

The company will build, procure
and manage the required ground
systems and infra structure to

communicate and control its
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1) To

The establish

Affiliates in such jurisdiction or

company will

jurisdictions in furtherance of
any activity that the Company
could undertake itself pursuant to
and the

this Memorandum

Articles of Association ;

generally
lawful

activities to

The company will
perform any and all
business  or
accomplish the foregoing as
permitted by applicable law and
this Memorandum  of

Association;

In pursuance of said objects, the
Company shall be empowered:

obtain financing or
refinancing as the case may be in

the form of equity and debt from

U A Qs IS, /A8 sy 48,20 455 7
Pl A8 2l wking dolti ob bl L s f ke
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Lisis il Jf S (5ly Lo pae LSl 55 -8
i sl ey Lo el (il il i g Fosle ]

ladeall 48 42l 545 pial 6 Yl oda (Bainil, -9

4yl

¢ dipadll ddle] gl fpadl o Jpasd (]

o O ol pgad SE2 i e S YT iy
g oo Al S AN, e b lad!

-
its Shareholders or their affiliates "’ R Cpide piel el "K‘" ot
, and in the form of debt from A 5 TV Ll 5
) lenders , from time to time, in
7 connection with activities
‘ performed by the Company;
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2) To give guarantees and security

3)

4)

3)

6)

for the obligations of any person

and to indemnify any persons

giving guarantees for the benefit -

of the Company.

To own and deal with movable
and immovable property and
leasehold interests in movable and

immovable property;

Grant security over its assets ,
including contractual rights in
favor of lenders or financial
institutions in connection with the
providing of financing to the

Company,

Acquire or merge with a company
or any running concern operating
in the field of satellites whether

locally or cross-border;

To perform any other acts in order
to realize its objects as a natural
person legally and beneficially

entitled to the subject matter;
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Article § (5) s
LA The Term of the Company Lol s
Sl yall ' The term of the Company shall be 50 years, o e L Lale ) pouas oA Al e 52l
o /o commencing from the date of incorporation, o pall G i 52all 03a 22aT gy g Lgessnss
and this term may be extended by a decision
R of the founder. (6) il
Js ( Article 6 Ll e s

-
{

A Jlean¥l
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SL_ae,all

The Capital of the Company

" The authorized capital of the Company shall

be Hundred Million Qatari Riyal (QR 100,
000, 000,) divided into Ten Million Shares
(10,000,000) Shares with a nominal value of
ten Qatari Riyals (QR 10) each. ©All shares
shall be paid for in cash and held by the
Founder.

Company may in future issue shares to
entities to Qatari companies or entities and
will determine the percentages of shares to

be held by them.

.

} Article 7

The founder will subscribe in 10.000.000
en million shares of nominal value of

100.000.000, one hundred millions Qatari
al in cash. The founder paid 20% of the

nominal value of subscribed share in cash to

'7 Qatar National Bank
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Article (8) (A) ddalf

A usedls CallSi g i w1y i pall o T
The Founder shall pay the expenses and costs of 7 et 2
establishment of the Company.
(1) isadt
Article (9) S gl Saaly gt o ool g B3 e il sy
s ol 8 Yy Joall 54Ls o tind] a5y CLaadl!

This Memorandum has been drawn up into three S/ o Ldiiall Lbal! dsuaill £25ip ¢ Sladlly Sac ¥/

counterparts; one to be deposited at the Al il
department of real estate registration and

authentication of the Ministry of Justice, another

to be deposited with the Ministry of Business and e SA\W
Trade and one shall be retained in the company gl 5
head offices. wlall glblu das o

Gl plell L gl iS5y VLA o ¥ ulaall alelf Gpa)

For and on behalf of the Founder:

Name :Dr. Hessa Sultan Al Jaber

Secretary General
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VN . ARTICLES OF ASSOCIATION ) gl
- 5 of A iiaall Slabl 4y kil 48 pal
Salsal Qatar satellite Company
(ks Ll i pd)
et (Qatari Joint Stock Company)
" Jo¥t il
Fo— Chapter One AL Guaals
Jh ( ) Establishment of the company
i, JlanYly Article 1 (1)3%a
( ) |The Company has been established in <iS_ i O s (68) sl ASaY Uk 48 2l cads
| | gl |accordance with Article (68) of Law No. e JSa¥ waddy 2002 nd (5) o) Gy
T {(5) of the year 2002 on Commercial R TIPS VI i
Companies. The Company is governed by
S the provisions of the Memorandum of
i 1] Association
{ ) Article 2 (2)5%
A8l pu
The Name of the Company
Sl il A8y apelivall e 4kl AS 200y 38, o
The name of the company is Qatar Satellite (42 ka8 aala
company {Qatar Satellite), a Qatari Joint )
stock Company
Article 3 (3) 4
5 yall : A8 i ol 2
p > ! The Objects of the Company
| e olin 18 N i 28 2 s
! I- The Company is established ‘ﬂ)“‘ "d'“ > ‘_ﬂl““ e ‘LS)'J o l
: with the objective of providing =l ! e SYLaTYy Juaiy! ‘:‘L“‘“ s
/ | satellite communication and Okl e 5 oo bl (4 iall
{ . i telecommunication services to
£ yilVls p Qatari and non-Qatari customers
e
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2- The Company’s services will tok be Sl ok Jai -2
LAY AR include: Sl sl (I
! a) Broadcast services Y lai Yl SIS ) gl paeadll il 58 L2 (0
Salsall ‘ b) Network Trunking Leliall JLdY e cYladyh CiSad ol (z
c) Corporate and Govt. Gl palt y S il g 2 Sl
AR AN Networking Sl VLY Clara (2
d) Military g padt gaa i Blaill cilasa (L
Communications il il y & pealt dad (5
Pyt e) Consumer Broadband ) L pa (a
Js ( ) f) Mobile Voice & Data @l pall 3pa3 g Gallalh At (4
g) Earth Observation
pis Jhao YU h) Global Navigation &
) Positioning
( 4
e 3- The company will provide such
[ ] & services  through  directly o
owning, launching and BVl YN JNA (e clasall e 3,00 o3 -3
sas operating its own satellites, 33t sl alad Leliall b JdY 2l Jutdlly
acquiring existing satellites or (s lLaliad Al 2D ¢d Jf Aol delia il
adall G procuring needed capacity from RTURRE
( ) other providers
4- The company could also enter —
Slid .l as approved by its board of . . )
. directors-  into  strategic = a0 (WO e Fidlpa) 2520 Sans ¢ 4
‘ partnerships, joint ventures and ik SISy A8 iha oy lle g dgadl jiul SIS
long term 3™ party partnerships cigalls o aY cussadl e At il bl & dal
with other providers and _lo ;a0 e 33 g deliall o b Al
7 industry players to further o el ilanaly oy 50
/ enable the provisioning of the -
| outlined services
¢
5- The company will also act as

the wvehicle to build Qatari
capabilities and ensure know- (jlecay 4 kil i sdl ey o Lond 45 520 Jaas .5
how and technology transfer in  {olual La¥) detica Jaa A bin sl iS00y 5 sl i

B3yl pd T the satellite industry including ;
. Igall Jaals § a8 waly Y oy oSl Jaly
: but not limited to training and Al g e 2 d::uJ‘
/ qualifying Qatari talent o
cr/ d\QA__’;,A_____
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The company will build,
procure and manage the
required ground systems and
infra structure to communicate
and control its satellites

The company will establish
Affiliates in such jurisdiction or
jurisdictions in furtherance of
any activity that the Company
could undertake itself pursuant
to this Memorandum and the
Articles of Association ;

The company will generally
perform any and all lawful
business or  activities to
accomplish the foregoing as
permitted by applicable law and
the Memorandum and Articles
of Association;

In pursuance of said objects, the
Company shall be empowered:

To obtain financing or
refinancing as the case may be
in the form of equity and debt
from its Shareholders or their
affiliates , and in the form of
debt from lenders , from time to
time, in connection with
activities performed by the
Company;

To give guarantees and security

Gy Aol Bl 8 el 38,20 L o6
At aSally e livall b il Jeaid o Y1 dgath

b A g 8 Aals S ) A8 5 Gy AS )8 0 g5 -7
Ly 4 ol 35 001 ol bl (o Sl g s f
PO QAU RV IR T

S8ad Qy\jm‘ _,id«r_is‘q Lagac ZS):-“?)B—S

Ay Geddl Sey Ll ol Gy, s

gy

Shaadall 48 Hall ) 685 b e Y1 o2 Bidadl, -9
K
i ¢ dygall dale) J dopadl Glo Jpandt (]
Opatbadl o g gl pgd U85 ol aY)
o B Fy agd Al ISl g
A Lty LAl AY iy e ¢ G il
ELSCIINES-

el gl el 3 e sl clitea e (2

~ )oY -

/ ‘yﬂé’/ - for the obligations of any person Sl (padly alali gl o U““J
‘ and to indemnify any persons A8l il
giving guarantees for the benefit
7/) of the Company.
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3) To own and deal with movable
and immovable property and
leasehold interests in movable
and immovable property;

4)
including contractual rights in
favor of lenders or financial
institutions in connection with
the providing of financing to the
Company;

5) Acquire or merge with a

company or any running concern

operating in the field of satellites
whether locally or cross-border;

6) To perform any other acts in

order to realize its objects as a

natural person legally and

beneficially entitled to the
subject matter;

Article 4
The Term of the Company

The term of the Company shall be 50 years,
commencing from the date of
incorporation, and this of the term may be
eytended by a decision founder.

Article 5
The Head Office of the Company

The Head Office of the Company shall be
in_Doha, State of Qatar, and the Company
may,/ by a decision from the General

Sembly, establish branches, offices or
agencies in Qatar or abroad.

Grant security over its assets ,

Uiy a0 Skl 4 ddadl, Sl (3
A gty A3 Sl 4 sy aadll

Gaiall @l le ¢ el o clilas e
P Slyall el Rl Lodlal
CAS A g gy A jall

4
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Chapter Two
Article 6

The Capital of the Company

The authorized capital of the Company
shall be One Hundred Million Qatari Riyal
(QR 100, 000, 000,) divided into Ten
Million Shares (10,000,000) Shares with a
nominal value of ten Qatari Riyals (QR 10)
each. QAll shares shall be paid for in cash
and held by the Founder Company may in
future issue shares to entities to Qatari
companies or entities and will determine

—

the percentages of shares to be held by
them.

Article 7

The founder will subscribe in 10.000.000
ten million shares of nominal value of

Sl all

100.000.000, one hundred millions QAR in
cash. The founder paid 20% of the nominal
value of subscribed share in cash to Qatar
National Bank

Article 8

he Founder may increase the Capital of
je Company by an initial public offering
by way of a decision which will outline the

_ details regarding the date and the method
P for the increase in the capital of the

Company through the public offer and the
T or the new shares. The Founder's

q.ﬂ:J\ bl
(6) 3%
Jualt

45,80 Ju iy

) 100,000,000 iha & zomadd dull i) 2324
s 522) 10,000,000 (e ¢ 530 B8 o (Qsibe Tha
(%) 10 e s O dpanY) Ll cpgun (Ol
Aty pp¥l JalS eadall SE ki VL)
43 pgd Yraa by (Ombe AL ) 100,000,000
o pall JlSIL A8 gl

S8y Syl ppd facal Shias 2,50 ey
LSLS A g A gl 323y &y

(7) 33

(10.000,000) 330 8,20 Jlaud y 3 (st 3all £iS!
U (100.000.000 ) AVl g s Ole 322

rupall g 3y i ppal Lprpan ook by Gl
3 L TS LaaYl pgualt dad (0 20% A

i iy

(8) 3

CoR Gk 0o AL Ju il B puasall S
g pla g gy A0 2dag Ale o s phall TS Lgaged
el SN A, Ju il b B gl £k
U‘ el e & ganall N...SU Saa¥ e ey
glaial f 5 (e D g S0 A Gaagall 1A ey

decisjorr’shall be issued within three years o E et Oedaa
t the date of the first Board of Directors
jeting.
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aVe / Article 9 ) 9
Sl [n the event the Founder shall issue the (g) sl Jsay liy puusall oo JISE jyoe da
‘. decision referred to Article (8) of these . fsh sic Sl Jysay Ganydl gy ol 138 (30
f I Articles of Association, the Founder shall - al s, cladia gl 2,80 Ll Uil

amend the Memorandum of Incorporation ;, . 5 sl Spe @l iy 280 Liall Lmandt
and the Articles of Association to delineate 41 iy 4S,20 (uli die 4 Lo Gl
the authorities of the General Assembly of leia
Jla ( ) the Company and{or any provisi‘ons it

deems necessary to incorporate therein

L f‘,._.m_).“

{ piy JLao YU
Chapter Three SN L
( ) Management of the Company i, g,)'“?
/] el i
Article 10 (10) 33
A8yl 3 3
e The Company shall be managed by 4 Board Ao e
of Directors consisting of up to five T I I R I TR
adall 3l,f members appointed by the General slusel At umus-g_ ij‘ b !“S ‘)“1 % "b?
Assembly. Talall Spnaall d 0 pet
( .
Article 11 (11) 33
Sl Except for those matters required by these <™ Ol ot ‘r"L'S” Pl Gty () il s
Articles to be decided by the General )Y odaa (st ddall fnsall G5k co l
Assembly, the management of the e A Jilsall A (i il N "L"'}J “SJ““‘J"’:
Company shall be undertaken by the Board, el 28,20 i o5
; and all matters arising for decision in the
’ of business shall be decided by the
Bo:j.
Article 12 (12) 33k

J/"I'he Chairman of the Board of Directors duaaall Ji (e adlasdy 5 oY) (alan Luty (sl o5
and the Directors shall be appointed and Zuaadl G i oy LS pdilSe 325y ooy Lalall
their remunerations shall be determined by s il 2ad 5ol spiany of 2416 pgos 3203 Adlall
a decisfon from the General Assembly, and

erm of all or part of the Directors may

" be extended for another period / periods by

>decision taken by the General Assembly.
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LY A f Article 13 (13) 33
Salsall ' The term of the Board of Directors shall be Caadll AL Sy G 3 lY) Galae dy guias s
three renewable years.
Y
Article 14 (14) 34
pr 93— ! i i
The Chairman of the Board is the head of Lty gy 5 ¢ AL iy sh 51 e Lt
the Company and shall represent the I el < | ag o
I ) Company before third parties and judicial o o) LRI il cleall ol 452
s, | authoritios P ! 0n Amel o g ol U IS Y1 s
#5) Jlayl S At W i gu ll 0p gl G geall B
7 The Board of Directors shall elect by ballot A5 sl e il Gusatll Gl
( ) |! from amongst its members a Deputy
| Chairman to replace the Chairman in his
/[ &%) absence.
Article 15 .
Jd—c (15) tole
a3l . e ) ) g
If the office of a member of the Board shall el (a3 3,31 (s sliael 2l ¢ o 131
( )| become vacant, the General Assembly shall AUl A
appoint a successor.
bl Article 16
(16) 33t
The Board of Directors shall have full Ul cladally claldi JS 5 ey adadd (580
authority to manage the Company, and »a i W Juelf) ama i 2l 41y 28280 5 l0Y
shall execute all tasks incidental to such i ydall Ade i Lo Y} Ll o38 (e 2y Yy 5 laY!
3 management. Save to the extent provided (udaall jyagy kel Laadt i 483N G
for by Law, the Company’s Articles of i 51 4 (pea dony olill dlme] aal sy of
Association or the resolutions of the AS AN LS 4a g e day ol e YL
General Assembly, the authority of the
Board is not restricted. The Board may
delegate any of its members to carry out a
-~ Batsil in task / tasks or to supervise one of

Olaal 2l
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ANt ) Article 17 (17) 33k
Galyall . Without prejudice to the provision of
" Article 14 above, the Chairman of the oy ey ((14) sl e Caalley AY) a2 as
P Board of Directors and his deputy shall, .. a8 Ga i g e 4l 5laY1 Galaa
collectively or individually, have the right AN Gl Yy elialll alal g glie; LS (RS
to sign for the Company, and shall
fg— represent the Company before third
arties and judicial authorities.
Jlw ) p J
o3 Jlas YU The Company shall have a General {5,150 Jel Py el ole n 38,20 0

Manager who shall manage, direct and
) operate the business of the Company in
accordance with these Articles, any

Ql;a)\—d“ d).‘é) SJL‘Y\ ual."aac.ﬂ‘)‘)s_} ‘.\.La.;h |.‘.‘J
of gl ey Gedadl Lasl gy 0 ) 31 olaas 520
Wla) Unlas iy Ao galaadl N oUsily |y 55 a8

/[ &% applicable resolutions of the Board and the ; DV Geladd iy o e eglipaly 3S,20 5 laly Aa
Authority Matrix approved by the Board. dalt sl 56Ky @D aie oadb WIS e glaall o3a
e The General Manager shali report regularly vy gl sl il Jad e Vg
to the Board so as to keep it fully informed A UKty 3ot abaa oled el A8 0
adalt G0 as to the management of the Company and
the state of its affairs, and shall provide the
}| Board with such information and reports as
may be required. The General Manager
Szl shall be responsible for filling the positions
identified in the initial organization
structure of the Company, excluding

Committees of the Board and the Secretary.

Article 18 (18) 3

e Chairman of the Board of Directors
and all members of the Board and the
Company staff shall not have any personal
interest, directly or indirectly, conflicting
with the interests of the Company.
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| (19) 33
Nt /) Article 19

Ny e Guad NG e ) 1Y SaY) Gadaal g
3l 5.l . The General Manager shall, under the g Sl Gy et il el Gl Cad i

Ju ( )

——
~—

Sb_as,all

83 ' hairman or, in case of his absence,
is deputy, or upon the request of at

AN

Board’s supervision and within the
framework of the general policy of the
Company, run the Company’s technical,

: administrative and financial affairs as well
as execution of the policies set down by the
Board, in accordance with the established
rules and regulations and within the limits
of the annual budget.

Article 20

The Board may at any time establish one or
more Committees or sub-committees of the
Board composed of such individuals (
including both directors and non-directors)
and having such authorities , powers and
terms of reference as the Board may
determine at the time of delegation or
committee’s  or  subcommittees ‘s
establishment .

Article 21

I. The Board of Directors shall
convene upon invitation from the

least three of its members. The
number of meetings should not be
less than four within one financial
year. .The meeting of the Board
shall not be wvalid unless it is
attended by at least half of the
Board’s members, provided that the

Pl Lbally aebgally 4y 4oy, dal Lol
e Gy B jiall ‘,‘Aﬂl_, C_'ﬂ)u Gy o adaall Lgaas
g 2 3

(20) 3
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Chairman or Deputy Chairman is
\> amongst them.
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2. The meetings of the Board shall be
convened at the main office of the
Company, and it may be convened
outside the main office provided
that all members are present or
represented  in  the  meeting.
Meetings could be held by means of

p9tu 11
Jhw ( )

piy Jlan¥l

instantaneous electronic
communication (including video or
audio conference). Any one Or more
director or designated alternate
desiring to attend a meeting of the
Board by means of simultaneous
electronic communication shall be
entitled to do so.

—
~—

3. A Board member may depute,
when necessary, in writing one of
his colleagues to act on his behalf.
In this case, the member so deputed
shall have two votes. A member
shall not depute more than one of
his colleagues.

Sl gl

4. The resolutions of the Board shall
be passed by the majority of the
votes of those present, and, should
the votes equalize, the Chairman’s
or acting Chairman’s side shall

_
D

jprevail. A member who objects to
the resolutions may record his
objection in the minutes of the
meeting.
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s j Article 22
AR Ol o 5y s Cppal daall Babalh ALY) Jlacly o
. The duties of the general secretariat of the Ziotca ,ilae ooy <dilda alaial e
35l 5all ‘ X et (BRI S ! 23
Board shall be discharged by a secretary to 1y Uiy e aly Geld dam 5 aY1 udaa
Y ; be selected by the Board, and his duties and ol sl
f I emolument to be determined by the Board.
Minutes of the Board’s meetings shall be
PRI recorded in a special register to be signed
by the Chairman and the Board’s secretary.
J ( )
Chapter Four & Sl
o S YL alad) dmandi
( ) The General Assemblv
(23) 33k
/] el Article 23
i YL e udaall 5 10) Gudae o Zalal) Lnasdl
. The General Assembly is the Board of Lo Lle Dpnan 2 3 (e ¢ il gleall a5
i Directors of ictQATAR, sitting in the form baall 5l Gulae ity y JHa ¥l sy ddle e
it 31, of an ordinary or extraordinary general s Ll s il glaall La gl €5, YLt e Y
assembly, as the case may be. Adaill 1383 S 20 Al Laeall 5y jidll sl
( ) The Board of Directors of ictQATAR shall, Lonaall 523 48,8005 100 G Gus )y gl i
in this capacity, assume all authorities and A Y ] WIS iy ol ] Al
 functions given to the General Assembly
ol da .l ~ by these Articles of Association or Law.

| The Chairman of the Board of Directors of
the Company may invite the General
Assembly at any time whenever he deems
necessary.

A

Article 24

The General Assembly shall convene upon
an invitation from the Chairman of the
Company’s Board of Directors within the
first six months following the end of the
~{nancial year, in the place and on the day
d time fixed in the invitation to the

>meeting‘
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properties, or making loans, unless

such acts are by nature part of the
ompany’s objects.

Entering of new shareholders and

determination of percentages of their

equity participation.

,,S-/ Dissolution, liquidation, sale, merger

or re-formation of the Company.

y of the above matters shall be
mroved by the Extraordinary General
" Assembly, this shall be recorded in the
cymmercial register

Gts ) ol
Eahalia e The agenda of the General Assembly shall
DEYEAN include, in particular, hearing the report of
' the Board of Directors of the Company on
Gl the Company’s activities and financial
position and the auditor’s report, as well as
oY Iy approving the budget, profits and losses -
! account, the distributable dividends, in
addition to appointing the auditor and
PP T determining his emolument, and any other
issues on the agenda.
Jb { )
- 05, JemsLs Article 25 (25) 33k
( ) Resolutions of the General Assembly shall 4de 5 5y adaad 3 jle Lalall dpmaalt 18 (S5
be binding on the Board of Directors who RBY LR
|/ | @8] mustexecute them immediately.
Article 26 (26) 33t
Sae
R No decision shall be taken on the following 35 glaals ¥ 4sY Jiaalt 4 1 3 A3 S ¥
matters except by the Extraordinary -kl Lraall el
( }{ General Assembly:- R STAi R W JAR-L:{ g PV
AS 8 Ja il pasiad gl iy 2
. 1- Amendment of the Company’s Articles s ol Lo o 2,20 @i jie an 3
Sl of Association. Loe il poahl 020 (S5 W La il g yay ll
2- Increasing or  decreasing  the ASEN o g (f A iy
Company’s capital. petlealie il 332l g 202 (padlane Jgi0 4
3- Sale or mortgage of the Company’s

o Laad ol L ol Lhheat S AS,AN Ja 5
Aelssiadled o o oal L 4380
Vo gl daadl B i ol e
dall 38 plaial & gy )8 a3
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Jilaalt
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e Chapter Five ekl il
R Auditing el e
33
Sl Article 27
AR . » @7)
g The Company shall have an auditor to be
appointed and his remuneration 10 be .z, Zulall Lueall i Cllia il je 8,20 S
4 po—slt determined by the General Assembly. b
Jbo,( ) The auditor must be registered in the S am il G Al 08 O angy

(0 pi, Jany

/] el
Sl
ol 31,0
( )
Sl all

¥

Auditors Register according to Law, and
must have at least ten consecutive years of
experience in the profession. Being the
agent of the General Assembly, the auditor
shall be accountable to the Assembly for
the particulars of his report. In case of
having more than one auditor, the auditors
of the Company shall be collectively
responsible for the auditing work.

Article 28

The auditor shall have the right, at all
times, to access the Company’s files,
records and documents, and to ask for any
information he deems necessary, and he
also shall have the right at all times to
check the Company’s assets and liabilities,
and if he shall be unable to exercise these

47
pr
/
confdyts,

tntable to the Assembly for the
>}//;

rights, he shall record that in writing in a
Teport to be submitted to the General
Assembly

Article 29

The General Assembly shall discuss with
the auditor his report, and enquire into its
and the auditor shall be

" particulars of his report

e bl Ll Jyl 5 35 008 oy 0l ke Ciiladl
faee e ol Jlyy  JIY e et i
randl e NSy ddeap s B L;’ S.Ub]l it
Oy paaned A Oudlall OsSy  Adad

AN Qles | e bty

(28) 4w
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Chapter Six Qadlnadt bl
st FTPRA
The Companv Finance
ol yall Article 30 (30) 33
A A The Company’s financial year shall 31 4 a5y by Jif 4 &0 LD L s
commence on Ist January every year and sl 1 3¥ Ll Ll Jais of e L JS o e
end on 31December, but the first financial 31 (s Wiled A8 2l s O3le fs )5 (pe einis il
F—st! | year shall include the period from the date A L e e
Jlw ( ) of the final announcement of the
, establishment of the Company to December
b aa) Jlanyy 31 of the subsequent year.
( ) Article 31 (3l) 33
[/ &%} The Board of Directors shall prepare for s B (Ale Ln IS e am By adsa o
each financial year the Company’s balance (o ASY! e jedl 4in Dla Zaball Lnasd) Sy sy
dac sheet and profits and losses account in glo¥! laa y 48 2 450 e (Adiall Gl eyl 74 5
. suitable time to allow the General AS,all bl oo |y of Lad 4dey | ilualiy
el Gl Assembly to convene within a maximum .33 Ll J5a & Rl b 38 e Je p A s
period of six months after the end of the
{ financial year. The Board shall also
prepare a report on the activities of the
ol il Company during the previous financial

year and its financial status at the end of the
| same year.
Article 32

A percentage determined by the Board of

?Directors shall be deducted annually from
" the gross profits for the depreciation of the
| Company’s assets or to make up for their
loss of value. This money shall be used to
L. purchase the required materials and
equipment or to maintain them.

Article 33

The net profits shall be distributed annually
as follows after deducting the general
expenses and the other costs:-

(32) 3

O Waray By i Ao Zdlial) U WY G Ly sis gy
Ja3i 0 Ul o A8 580 il ga ga LY 3 1Y)
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A percentage determined by the
General Assembly shall be deducted

from the profits to meet the
Company’s obligations under the
Labor Law.

10% of the net profits shall be
deducted annually, and allocated to the
compulsory reserve. If the compulsory
reserve reaches 50% of the capital, the
deduction may be stopped, and if the
reserve shall become less than the
above percentage, deduction must be
resumed to raise it to that level.

3- The remaining profits shall
allocated to the optional reserve.

be

Article 34

The reserve funds shall be used for the best
benefit of the Company and according to a
resolution by the General Assembly.

Chapter Seven

Winding up, Dissolution and Liquidation
of the Company

Article 35

The Company shall be wound up upon the
occurrence of any of the following events:-

1- The expiry of the term of the Company,
unless the General Assembly decides to
renew or extend it.

2- The issue of a court order dissolving the

ompany or declaring its bankruptcy.

3- The issue of a decision by the General
Assembly dissolving the Company or
merging it into another company or entity.
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0777 N
Should the Company lose half of its capital, the Al el o can g clgdle uly iaai 3 jlud Ola Y
extraordinary General Assembly must convene to decide #lei 8 A58 s can gy a1t OAS 13) La g it Aatalt
whether to dissolve the Company before the expiry of its . e+ 2 v W L oise 3t
fixed term, decrease its capital or otherwise. e dlli 8 33l ol d}‘” ‘,‘“‘J ” 3 ¥ hda¥
i) gttt
Article 36 A L
fer th din e hall be licuidated Ml‘-wm,,w!&“ﬂlwqﬁ
After the winding up of the Company, it s iquidate: CASLAN CatE Ga PIY LN Y40 el galt b gl
in accordance with the provisions of Articles 295 through - o 1:‘1&“‘ O sl
312 of the Commercial Companies Law. ad
These Articles has been made in four original copies, one
copy shall be kept with the Founder, one copy shall be  aa 45 dduai ¢ b aldadlf 13a O ool )l a3
presented to the Commercial Affairs Department in the g 2} Gapali o A galt il & ki il g ¢ uinpall
Ministry of Economy and Trade with the application for the V) 5515 0 g Lol o | acad 5 300 A gl
requisite ministerial decision authorizing the establishment - o) 2Jis il capall pud i g ““"u
of the Company, one copy shall be deposited with the  2Jlist yrliall (B sil Gifa (b Adud pagly < Sladlly
Notary Public Office in the Miaistry of Justice, and the last A8 g Bl 3 AN Adudlly ¢ Jond)
copy shall be retained with the Company.
.. 8 ca atll 6 Gl
Signed in Doha, on this day ~————-—— of S g— padl 1oa ot Aasd ol C"n}d "J
-~y H, corr ponding to of (’)—"u L.-’i’."“l“ ll_)“ \’\5_____
A AR e e
For ictQATAR (The Founder): . . . . .
) Sl gl U 15385 g VLI oY1 palaall o8
(ausall )
Signature:
[ LA \S o il
Name: Dr. Hessa Sultan Al Jaber adl b deaa 3 ;¥
Title: Secr General - ictQATAR
tHle: Secretary General - ictQ YL oYt udadll pladl (a1 2
A\t / L Sl da.dult \ ' 3.;L~J|g.‘94.}i)3i&y,:dlﬁ..3u@)¢‘a_,ll W)
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