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Memorandum of Incorporation

For Malomatia Company
a Qatari private Joint Stock Compan

Article (1) before amendments
The Supreme Council of Information & Communication
Technology (“Founder”) has decided to incorporate a
Qatari Joint Stock Company ( the “company™ ) according
to the provision of Article ( 68 ) of the Commercial

Articles of Association shall be cons:dered an mtegral part

of this Memorandum. 7
Article il) after amendments

By the resolution of the Extraordmary General

Meeting held on 14/5/2017

The Company has been estabhshed -as a Joint Stock
Company ‘in accordance with. Article (68) of the
Commercial Companies Law No. (5) for the year 2002, and
was converted into a Private Joint Stock Company and it’s

status has been adjusted in accordance with Article (207) of .
the Commercial Companies Law No. (1 1) For the year

the Memorandum of Incorporation-and the Articles of :
Association, and the Commercial Companies Law shall
only apply and to the extent that it does not con‘ﬂict with

from the Ministry of Transport and ‘Communication to

Extraordinary General Meeting held on 14/05/2017.

- :
&l
"

Companies Law No. (5) for the year 2002. The attached -

2015. The Company shall be govemed by the provisions of .

this Memorandum of Association and the Articles of -
Incorporation. The Company Shares have been transferred -

Qatar Investment Authority by the resolution of the
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Article (2) before amendments Jea3ll J3 (2) Ba—a \
The Company’s name shall be “Malomatia “a Qatari g 5l Laalune A4S 35 (45le glec) g 353N o
Joint Stock Company.

Gaaadl 3y (2) B3—a
Article (2) after amendments o8 Sl oladl pae Aalall Agnaall g Lad (o s

By the resolution of the Extraordinary General 2017\5\14
Meeting held on 14/5/2017
The Company’s name shall be “malomatia a Qatan als daalwe 38,8 (MAglagha) g 38,3 e—”‘
Private Joint Stock Company LA ylas

Article (3) before amendments Ll 38 3) 54
First: The Company js established with the Gledd asdls i it 48 5 Cauali - o)

objective of providing a_wide range of services, T = " .
consultation and solutions for the private and "fum’ o $baall i":Jh" i&#‘-’m‘-"
public sector in the ficld of Information Technology J‘““ ¢ ‘-“-‘;k-‘" i Jlava gﬁ uﬂ‘-\-‘b pladi

which_include, but shall not be limited to, the . w.
following: :
B h; olle » ]-‘ )- S ‘L&h. G
1. Providing IT implementation and operation A G u«:v\-«jj N
services; )

E__)Lhi_)\.\}_,d_,h&ahaia.\'ﬁ 2

2. Providing solutions designs, project management
L3

and consultation services;

3. Providing all types of services, training and “dead 5 on cleaill 64 o -
management services aimed at building local IT u‘h _,l‘;;ﬂ;;’ o ;’;__ﬁfg?: 3

capabilities. o pleall

4, Partner with IT companies to deliver IT solutions

and services; L o1 9385 S 38 a0 281 53 AR 4

el 555 s o sl
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f 5. Conduct IT research and development in the field  Lia o} 35 Jlawe (3 s gksdll p Sy il 5 \
of IT; LSl glaall

6. Establish affiliates in such jurisdiction or
jurisdictions in furtherance of any activity that  .aaa3 e ol LAl RS IS 55 f3S 58 Guds 6
the company could undertake itself pursuant to 4y 2Ll A8 20 aabaiad Jals (Y 135 323 48yl
this Memorandum and the Articles of + cgarbaah Ll 8 Lty
Association;

7. Generally perform any and all lawful business or 3,543 e i 4f e liple S84 A8 7

activities to accomplish law and foregoing as wgnebas1 QL) g By Jlualt it il 1 g B e
permitted by applicable law and these Articles of
Association;
Second: In pursuance of the said objects, the A3l a8 gl AN oA (dadly  oLid
Company shall be empowered: ) 450 Giladlall

1. To obtain financing or refinancing as the case UG A gyl 32k S o Jpaall 1
may be in the form of equity and debt from its o9 ped il 208 5l g Loradlian (s pgadd
Shareholders or their affiliates, and in the form sl AY By e sun sl (e g0 S

of debt from lenders, from time to time in AS 5l L) g1 30 ALy
connection with activities performed by the
Company ;

2. To give guarantees and securities for the o) pllal LgSlie y L) pual o Clilaa a2
obligations of any lender and to indemnify any Oy galadl (gl i gnts 258 g i sia
persons giving guarantees for the benefit of the AC A saldl clilaa
company;

3. To own and deal with movable and immovable Aty SN cilSBadl A Jaladlly Sl 3
property and leasehold interests in movable and GG ciSBadl A Al Alladl,

immovable property; A gy

4. To grant security over its assets, including o L dgiShiany Wyl o clibaz pia 4
contractual rights, in favour of lenders or iy o waa.)'hl‘ —— 4-.'-‘5_‘=-'_-“ Gaiall s
financial institutions in connections with the ROP1 B TPP LY PET DL WL

providing of financing to the company;
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5. To acquire companies or merge with companies il o s Ll J <l 5 o 5 \
or any running concern operating in the field of dt:. o 3::’ i ™ 2 .{: o .
IT whether locally or cross-border; ZaN i ol Ldaa il glaalt Yo 5
6. To perform any other act in order to realise its R ETIC IR 1, obs oLt
objectives. Ledhaal 3dail o ol Jlesl gl bill 6
Article (3) after amendments ' Jiadl 32y (3) Bale
By the resolution of the Extraordinary General ) ‘;a siaidl dpalall e Aalall Linaall plad e s
Meeting held on 14/5/2017 _— T 2017\5\14

First: The Company is establlshed with _the & Ldsul Cilad acdiS (o Al A8l s : G g)
objective of providing a wide rangg of semces, 133 s alad Uil .8 o5l 4o Jad e
consultation and solutions for the private and ‘i“’i ‘“,..,%ﬁ ,,‘,"a,’ “iJ._m'E__dét;’
public sector in the field of Information Technology ;S a0 5 Jaid ¢ "'"‘"’-En = 4‘3—-
which_include, but shall not_be hmlted to= the :

following:
1, Provndlng IT nmplementatlon and operatnon T La _,! | <5 Lﬁ.\.\a iy LS cilaad pali ]
services; - . : T . . <l _,L.J!

2. F{rbviding solutions designs, project management .l ity aa i 5l ol palias \,._ms 2
and qonsultation-services; L

3. Providing all types of servxces, training and . uL-.\a, Cu u- chasl gl JSais 3

management services almed at butldmg Iocal IT - \-n,l,& 8 oLy gl gl 53 Jla\
capab|ht|es L A T i gledli

4. Partner with IT compames to deliver 1T solutlons e-ﬂﬂ Lo ol 9355 008 38 ae S 55 B g5 4
and services; ) o u\-:u‘ Lo gl ST lend dala

5. ConductIT research and development in the field- ‘-h:bﬁ das ..é y.,u‘.s @l 5
ofIT; . : , : _ T e
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6. Establish affiliates in such jurisdiction or

Second: In pursuance of the said objects. the ‘

jurisdictions in furtherance of any activity that
the company could undertake itself pursuant to
this Memorandum and the Articles of
Association;

Generally perform any and all lawful business or
activities to accomplish law and foregoing as
permitted by applicable law and these Arncles of
Association;

Provision of Contact Center éervicés and
associated outsourcing and Techmcal support of
call centers.

Company shall be empowered:"

1.

2,

3.

To obtain financing or refinancing as the case
may be in the form 6f equity and debt from its
Shareholders or their-affiliates, and in the form -
of debt from lenders, from time to time in
connection with actlvmes performed by the
Company; .

To give guarantees and securities for the- L
obligations of any lender and to indemnify any.

persons giving guarantees for the beneﬁt of the -

company;

To ownand deal with movable and immovable.

property and leasehold interests in‘movable and

immovable property;
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4. To grant security over its assets, including
contractual rights, in favour of lenders or
financial institutions in connections with the
providing of financing to the company;

5. To acquire companies or merge with companies
or any running concern operating in the field of
IT whether locally or cross-border;

6. To perform any other act in order to reahse its
objectlves

Article (4)

The Company’s main business domicile shall be
situated in the city of Doha, State of Qatar. However,
the Board of Directors may establish branches or
offices or agencies for the Company, both inside and
outside the state of Qatar.

Article (5) before amendments
The duration of the company shall be fifty calendar
years starting from the date of the incorporation. This
duration may be extended by a resolution from the
Founder.

Article (5) after amendments
By the resolution of the Extraordinary General
Meeting held on 14/5/2017 '

The duration of the company shall be fifty calendar
years starting from the date of the incorporation. This
duration may be extended by a resolution from the
Ovwmer Qatar Investment Authority.
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4 Article (6) before amendments

The authorized Company capital shall be (QR
150,000,000) one hundred fifty million Qatari Riyals
divided into (QR 15,000,000) fifteen million shares
with nominal value of (10) ten Qatari Riyals per share.
All shares shall be paid for in cash and held by the
Founder.

Article (6) after amendments
By the resolution of the Exfraordinary General
Meeting held on 14/5/2017

The authorized Company capital shall be
(QAR200,000,000) two hundred million Qatari Riyals
divided into (20,000,000) twenty million shares with
nominal value of (10) ten Qatari Riyals per share. All
shares are paid for in cash and held by the Owner Qatar
Investment Authority.

Article (7 ) before amend_ments

The Founder will subscribe in (15,000,000) fifteen
million shares of nominal value of (150,000,000 QR)
one hundred fifty million Qatari Riyals in cash. The
Founder paid 20%of the nominal value of the
subscribed shares at Qatar National Bank

Article ( 7) after amendments
By the resolution of the Extraordinary General
Meeting held on 14/5/2017

The Owner subscribed in (20,000,000) twenty million
shares of nominal value of (200,000,000 QR) two
hundred million Qatari Riyals in cash. The Owner
Qatar Investment Authority paid 100%of the nominal
value of the subscribed shares.

4 ™
&l

Jsaxl 33 (6) 59—
(150,000,000) dlses 41 g oaall 38 520 30 Jlo 5 220
ne e g s gobd duo) Ogle Oy—sed y L3
S Al Al ags O gda sl 4sei (15,000,000)
38 slan 3385 ol lgasan Ayl V)5 520 (10) pgs
omagall JalSly

Juadll 3y (6) Bola
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2017\5\14
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This Memorandum has been drawn up in five 5,1 (52l Walas) g3 5 Al s (5) (30 38l 138 ) ja
counterparts copies; one to be deposited at the (gal (g a1y Jaali 55 59 (38 5 5 LEN Juaual
department of Real Estate Registration and igad Ll s lipag,a el y seamY 5 5
Authentication at the Ministry of Justice, Al i S 58l i
another to be deposited at the Ministry of

Economy and Commerce and one shall be

retained in the Company’s Domicile.

Signature : o A
‘ YORWLe AW L/é\q‘—w &

Name: Dr. Hessa Al Jaber - _ sdall uu:!u Las 3 e

Tittle: Chairperson 3 alawe Gariy s ‘,u.n-d\

\_ . Y,
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el 2285 909 B Anle 5 Al (STEN SN

. Ade AL <l BN oo 9 yuaall 138 Q@&ﬂpﬁéﬁﬂ\ ol oo

3 Rl ALl 2 Jo aaLh
...................................... S Apadlqiay ] P8 Dl AUy
A J




P2017 pougs 7 / yuiie SAUN acall / docaw I Bty poxll

G

f Articles of Association "ﬁaﬂ plEY \
For malomatis Company Aila glra 48 !!‘!!!
(a Private Qatari Joint Stock Company) L A :. 24 P
Chapter One - ‘:::‘“ ¥
Incorporation of the Company . Q?&d_ .
48,80 &Ll

Article ( 1) before amendments o a2 .
The Company has been established in accordance with drasl g3 (1 yad—
Atticle (68) of the Commercial Companies Law No. (5) For Bl ALY LBl Ayl Laalsss 48 5 Cuals
the year 2002. The Company shall be governed by the (2002) Al (5)p8) gl U‘SJ-"“ 0378 e (68)
provisions of the Memorandum of Inco?ql;ﬁngni-- LT ) ,ﬂ,..,\_.&\ Al 138 5 asudill 458 g HlSaY puassy

Article (1) after amendments sl #3(1) B
By the resolution of the Extraordinary General Meeting held‘ , ‘F’ Sadell Apalell b Tlall Tl gL 030 LSy
on 14/5/2017 E S ) . . 2017\5\14

The Company has been established as a Joint Stock Company ‘—‘-‘L‘ e daals 7‘5)*55 Aflagha 4,5 Cuauls
in accordance with Article (68) of the Commercial (5) a3, A tadll IS 8 (4 3l8 (ha (68) ol fLSaY
Companies Law No. (5) for the year 2002,’_ and was converted (& 5igdola W dde Laalie (e Lgd gas A (2002) 4
into a Private Joint Stock Company and it’s status has been 34l ‘,ls;\J 5h g J da8 Aiols Raaluse 48 43S Leolin
adjusted in accordance with Article (207) of the Commercial 13, (11) 28 Lojadll <S8l 5,36 oe (207)
Companies Law No. (11) For the year 2015. The Company.v O g w1 S uelill Sie ASaly @ad’5(2015)
shall be governed by the provisions of the Memorandum of LSy Cpupudal e oS aa (g0 e ¥ (53 iy oSy
Incorporation and the Articles of Association, and the, ‘LP_NL.AYI - ‘;J‘ s34 3 JB L
Commercial Companies Law shall only apply and to the \,.“J “ Lu:.tJ 59 02 ‘*"‘ ~ F9 wp '
extent that it does not conflict with this Memorandum of -‘“ﬁ i 4 O S8 J S e
Association and the Articles of Incorporation. The Company . - f .2017/05/14 & Saiall Lpalal
Shares have been transferred from the Ministry of Transport . !

and Communication to Qatar Investment Authority by the -

resolution of the Extraordmary General Meetmg held - on o

14/05/2017. -

iArticle'(Z) before amendme.its ) SR B . MJA(Z)A-\L—A

The Company's name shall be. “Malomana” a Qatan Joint Stock . MLM s,y (" w\‘ slaa) 4 35,20 |
Company. Lo . . ﬁ . ‘ A ‘TJ&
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Article (2) after amendments ot day (2 ) Bl \
By the resolution of the Extraordinary General Meeting held @ Saiall lall e Adlall dpmandl o Laiad (e i
on 14/5/2017 o7 o y \
. Pr 2017\5\14
The Company’s name shall be “malomatia” a Qatari Private n5g "
Joint Stock Company. Aerbuaa 2508 ("alosht) 4 ifﬁ,‘ 3..4\;‘
Article (3) before amendments Saadh 38 (3) Sal—a

First: The Company is_established with the objective of Jalns &) Lihuly cilord ai (yim 3l 48 bW Canuali ;Y ]
roviding a wide range of services, consuitation and solutions it Jas (B saldll g el cuetadll 3 eMaall 45 a3

for the private and public sector in the field of Information . 5B Y g Jalti il gdaall
Technology which include. but shall not be limited to, the Yy deB
following:

1. Providing IT implementation and operation services; o glaall Lo o) 9565 Byl g (yiedS laad s |1

2. Providing solutions designs, project management and Aol y & JL5a 35l g gl pselacl s 2
consultation services; -

3. Providing all types of services, training and g5 Tl 581} Slardy oy 58 e beadll g1l JS a3
management services aimed at building local IT , o ghoalt L 51365 il 18 iy
capabilities.

Usla a8 L o] 4365 S 53 e STy 3 J 2

4. Partner with IT companies to deliver IT solutions and s il Ll u‘;‘fﬁr‘_‘;f,g gﬁ-ﬂa . 4
services; : - d

5. Conduct IT research and development in the field of IT;, - e gl L 15585 lone (g hll g Cinls JEH1 5

6. Establish affiliates in such jurisdiction or jurisdictions in
furtherance of any activity that the company could
undertake itself pursuant to this Memorandum and

38 53H 03323 Sa (gl (B Ll Al US55 /S 3 Gasnds 6
ALl 8 o Lgaciiy dg oLl A€ 530 aalain Jalii (gY 133 3a5

k)
the Articles of Association; § 3
7. Generally perform any and all lawful business or v a . ' -
- . . . T y (Baus Lo (sinT Al el ot Jae g5l ol 820 ol |7
activities to accomplish law and foregoing as permitted | TR 2 R

by applicable law and these Articles of Association;

d )
R
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/ Second: In pursuance of the said objects, the Company shall ~ AS;A8 & (2l £ ola (aiadly La \
be empowered: A3 Glaslall
1. To obtain financing or refinancing as the case
may be In the form of equity and debt fromits  (y agudl (JS3 3 Jysaili aole] o Jigalll o Jpuanll 1
Shareholders or their affiliates, and inthe form -0 40 K3 by pgd Al IS Ny Lt

of debt from lenders, from time to time in Leda 35 a0 cbalialy Al AY 8y (e copin Al
connection with activities performed by the AN
Company ;

2. To give guarantees and securities for the e sia gl mllial LgiSlion g Lgd gual lo ililaia e 2
obligations of any lender and to indemnify any 833 o ¢y 9eily galadl gl (2 gady 0085 O
persons giving guarantees for the benefit of the AS il
company; :

3. To own and deal with movable and immovable  zlladiy 4l il y AN Sl 8 Jaleilly Sl 3

property and leasehold interests in movable A il y G clShiaalt 33 g
and immovable property;

4. To grant security over its assets, including - T . s
contractual rights, in favour of lenders or oy lla ilusns o i ) cpacm siall Aaload Ayl

financial institutions in connections with the PP L U
providing of financing to the company; A s
5. To acquire companies or merge with companies SLS A S 52 L Lt o SIS 53 GG

or any running concern operating in the field of :Jl‘u! '“ L'\;_:!:s: ‘); “"’:’5 Mj-| Ul f:__}mm 5

IT whether locally or cross-border; -EJ"*“ o o lae
6. To perform any other act in order to realise its . - .
oijCtives. Y l Ll s 8l duel gl i 6
Article (3) after amendments . .
By the resolution of the Extraordinary General Meeting held i _dﬁ"’“‘“ > (3) "':‘—‘
on 14/5/2017 o Saidll atall e Aalall dpmanl g laiad e )l
2017\5\14

First: The Company is established with the objective of i L 33 i, L—_.L.A; 223 (g A AS 3 Al s (9
providing a wide range of services, consultation and solutions e A3 Y 2 Al o 308 polall 4 =
for_the private and public sector in the field of Information ot "? uf‘f‘g"’ ;,, _: tas %—,‘é
Technology which include, but shall not be Jimited to, the e Yy Jadl cClaglaall Sy
following:
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1. Providing IT implementation and operation services;

2. Providing solutions designs, project management and
consultation services;

3. Providing all types of services, training and management

services aimed at building local IT capabilities.

4. Partner with IT companies to deliver IT solutions and
services;

5. Conduct IT research and development In the field of IT;

6. Establish affiliates in such jurisdiction or jurisdictions in
furtherance of any activity that the company could *
undertake itself pursuant to this Memorandum and the"
Articles of Associatlon,

7. Generally perform any and. all Iawful busmess or
activities to accomplish law and foregoing as permltted by
applicable.law and these Articles of Assoclatlon,

8. Provision of Contact Center Servioes and as;sociatecl
outsourcing and Technical support of call centers.
1. To obtain financing or reﬂnancmg as the case:may be

from time to time in connection with actlwtles
performed by the Company ;

Second: In pursuance of the said dbl;eet_s, the Co;npanx shall - 45 J.,,,n qu-' ‘_,4 S8 el ‘_2.3_4 g L

be empowered:

2. To give guarantees and securities for the obligations of -

any lender and to indemnify any persons giving
guarantees for the benefit of the company;
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and leasehold interests in movable and immovable
property;

4. To grant security over its assets, including contractual
rights, in favour of lenders or financial institutions in
connections with the providing of financing to the
company;

5. To acquire companies or merge with companies or any
running concern operating in the field of IT whether
locally or cross-border;

6. To perform any other act in order to realise its
objectives.

Article (4)
The Company’s main business domicile shall be situated in the city
of Doha, State of Qatar. However, the Board of Directors may
establish branches or offices or agencies for the Company, both
inside and outside the state of Qatar.

Article (5) before amendments

The duration of the company shall be fifty calendar years starting
from the date of the incorporation. This duration may be extended
bya resoluuon from the Founder.

Article (5) after amendments

By the resolution of the Extraordinary General Meeting held on
14/5/2017

The duration of ﬁte company. shall be fifty calendar years starting

by a resolution from the owner Qatar Investment Authority.

4 )
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Chapter Tw 2 ol
( The Capita: ofe';‘he gomganx .’éﬂ%} ) \
Article (6) before amendments il 33 (6) Ba—

The authorized Company capital shall be (QR. 150,000,000) one % O ¥yoag.2) o - i
hundred fifty million Qatari Riyals divided into (15,000,000) é’“ -)uc o o )“! ) "’;_.‘h Jl‘s 0 “&’){) 0 "3‘
fifteen million shares with nominal value of (10) ten Qatari Riyals &=2° & 20 Osle Oyuead s 4ila (150,000,000)

per share. All shares shall be paid for in cash and held by the Ll ppun gl de Aused, (15,000,000) 2= e
Founder. pal Lgman ¢y 3l W 53 5l (10) pgos S dpanYl
eyl QST A8 e
| Article (6) after amendments . .
By the resolution of the Extraordinary General Meeting held on Jpaadll 22y (6) Bolea
14/5/2017 b iniall Aslal) y Ralad Agnondl pLiad e iy

‘ 2017\5\14
The authorized Company capital shall be (200,000,000QR) two ., e
hundred million Qatari Riyals divided into (20,000,000 QR) twenty h_*"‘“: (200,000,000) s» «; CJ‘?‘“ ‘SJ‘f“ e _U“b
million shares with nominal value of (10) ten Qatari Riyals per (2% (20,000,000) 2= sle- & 530 6 k8 Jay 0 pile
share. All shares are paid in full by the owner Qatar Investment <Yl 3de (10) ago IS Lyall Al pgus () gale

Authority. S Ll (o JAlSI Wastaus 5 355 pgd Lgazans oyl
DTl
Article ( 7) before amendments Jaadh g3 (7) Baea '

The Founder will subscribe in (15,000,000) fifteen million ce R ] <l
shares of nominal value of (QR. 150,000,000) one hundred :l::f\n t:‘; ﬁ::" ) j: ol ‘)1“5"63 . (‘)-'(‘)‘(‘)S
fifty million Qatari Riyals in cash. The Founder paid 20%of - ' P A UaBe g N ” (15,000,000)
the nominal value of the subscribed shares at Qatar National 224> ‘6055 J) 0ade 3l y 3 (150,000,000)

Bank. S pgalll T (e %20 Oounyall i 38y (Apali pyad
woilnsl S dly iy
Article ( 7) after amendments Sl 2 (7) Bl
1133'/ ;l;;orf;olumn of the Extraordinary General Meeting held on b il el 52 el Lymaal pLiind 0 i sy
2017\5\14
All shares are owned by Qatar Investment Authority. L IS Slead 3S glas pgas paen
Article (8) before amendments Jasmsl) 8 (8) 38—

The Founder may increase the Capital of the Company by an initial Latd 7 b 31 yb oo A8 330 Qe 5335 uayall 5 mng
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( regarding the date and the method for the increase in the capital of
the Company through the public offer and the premium for the new
shares. The Founder’s decision shall be issued within three years
from the date of the first Board of Directors meeting.

Article (8) after amendments

By the resolution of the Extraordinary General Meeting held on
14/5/2017

The owner Qatar Investment Authority may increase the Capital
of the Company by an initial public offer by way of a decision
which will outline the details regarding the date and the method
for the increase in the capital of the Company through the public
offer and the premium for the new shares.

Atrticle (9) before amendments
The board of Directors may allot a number of shares to the
company’s employees pursuant to a Board of Directors decision
which shall outline the methods and the terms and conditions of
the allotment.

Article (9) after amendments
By the resolution of the Extraordinary General Meeting held on
14/5/2017

Article removed in its entirety.

Article (10) before amendments :
In the event the Founder shall issue the decision referred to Article
(8) of these Article of Association, the Founder shall amend the
Memorandum of Incorporation and the Articles of Association to
delineate the authorities of the General Assembly of the Company "
and/ or any provisions it deems necessary to incorporate therein.
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f Article (10) after amendments

By the resolution of the Extraordinary General Meeting held on
14/5/2017

In the event the owner Qatar Investment Authority issues the
decision referred to Article (8) of this Article of Association, the
owner shall amend the Articles of Association to delineate the
authorities of the General Assembly of the Company and/ or any
provisions it deems necessary to incorporate therein.

Chapter Three
Management of the Company
Article (11) before amendments *
The company shall be managed by a Board of Directors consisting
of six members. The Chairman and the members of the board shall
be appointed and dismissed by Founder s decision.

Article (1 l) dfter amendments )
By the resolution of the Extraordinary General Meeting held on
14/5/2017 ‘
The company shall be managed by a Board of Directors consisting
of no less than five and no more than eleven members. The board
shall be appointed dismissed and replaced at any time by the
owner Qatar Investment Authonty

Article (12) before amendnients
The First Board of Directors appomted for three years i5as
follows:
Dr. Hessa Sultan Al_laber
Mr. Abdulla Bin Nasser Al_Misnad
Mr. Chan Meng Khoong
Mr. Ali Ahmad Al_Kuwari
Mr. Arhama Nasser Al_Kaabi -
Mr. Tidu Maini
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Article (12) after amendments Juaadl) 33 (12) 52ka
BX/ thzeor;af,oluﬁonof the Extraordinary General Meeting held on o Siaidl) dgalall yt Zalall Lmand) g liiad (3o ) 5y
145 2017\5\14
The Board of Directors shall be appointed for three years by the _ L e .
owner Qatar Investment Authority. Al e 5y g COE B2 8 N Llona S &
LTl Slea

Article (13) before amendments - .
The Board of Directors shall have the widest powers and shall o 0 :‘kl M“ ‘_)f‘(“l‘i:)h:;‘f 4S5 Jay1 .
exercise all such management functions and organizational matters = 9 S AR B3 _U“‘-““ s
related to its objectives directly or through committees organized =~ = UF 4 Aatly Lelons Aalaiall yaphaiil ) 51 9 38 520 5 18Y
for a specific purpose. The Board of Directors shall also determine  seluae! SlilSadaddl 330y 5 el 03] LelS (lal Gy sl

the remuneration of the members of the Board and of the ; (A4S 520 A3 jae (G g Aall slag,
committees. These remunerations shall be mcluded in the ﬁnanclal ’ 4 o Pl ?
report of the Company. _

Article (13) after amendmen‘tsA ' © dpaill g (13 ) Bl
By the resolution of the Extraordmary General Meeting held on. L .\na.u“ Llall 2 Lalall Lmanll gLl o S
14/5/2017 o 4 - o 2017\5\14

The Board of Directors shall have the widest powers and shall ia U ciladlall y Clalaia¥l 2883 oY) pidas J5b
exercise all such management functions and organizational matters e | 4.l ‘.4.\..:.1 a8l ualsmll ) gaYl y 3,30 5 )Y
related to its objectives directly or through committees organized s Ny (S

for a specific purpose. Qatar Investment Authority shall determine. e o JL"..'“-.HN"’ ?M,l:*l A diad Gk
the remunerations of the Board of Directors and its specialized ,4"‘“ WFY U e il ailady 5 Y1 dan S
committees”, ‘such remunerations shall not exceed 5% of the net  pa> 3 (giluall’ C—‘.)]‘ 0o (%5) = slasd ol
profit after deduction of legal reserves; and distribute not less than ‘&= JO Y i &) Agigal cileUagi g clllgayt
5% of the paid capital to the shareholder. - ' Opanliadl o & gl 38 530 Jlo ) 01 (%5)

Article (14)

- 14 )osta
The Board of Directors shall appomt Chief Execuuve Ofﬁcer for, (
the Company and shall delineate his authorities and powers, The sl 2any S 01 (A0 a5 5 (s

Board of Directors may at any ume replace or otherwnse dismiss thef alladid f e ".)‘ ;‘ﬂ walae e R sy ATy

Executive Manager. . ) ’ 4 P Lsi &
Article (15) - . B (}?)'-:‘-" _
The Chairman of the Board of Directors shail represent the = 3 ' LS coluall Al 25,50 3 a1 (o iy Sy
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4 Article (16) (16) 3 )
The Chairman of the Board of Directors, and any person delegated Oa IS 93N el iy 38580 e ol (3a clly

by the Board of Directors, shall have the authorities to sign on L o - - L.
bZhalfofthecompany. gn .U‘-‘-J”'“ L-Z“.\.\_,.h @_,s_)‘.l’\ Uan.qA.u:ﬂ

Article (17) before amendments Janil 38 (17) Saka
The first Board of Directors shall act on behalf of the Founder in  Zolall dpsaall Sic 8 (o al alia J ¥ 0¥} udos o380
calling the Founding General Assembly in declaring the final ot Wil 3,80 el ge N &b ey Al
company incorporation, Its meetings shall be chaired by the Board .~ ..~ & Al ” . LY .o N - 5
Chairman. In its said capacity, the Board shall have the power to UA&_'_“"’ . > . s w"? &, s, o *_)"-’ B lel
review report on the incorporation process, approve of ounldl Clllee 585 Ging 5 S3a Aoy 3 Y (lna
incorporation costs, appointment the auditors for the first financial AS Al Cllum (8150 Gy u“.-!“m Gy jliae el

year and to declare the final incorporation of the Company. Ll 28,80 Gl e e Yy Y Al 4a
The Board of Directors may carry out all the necessary acts to o Cild gl y Jactt aea Jo 3 ol 5 Gdaddy
manage the Company in line with the Company’s activities 5 5l @y 6 L ol ey Gy 48520 5 ) e
including matters relating to lending and mortgage. There shall be :;:95“ w \ﬁa Ll ;:‘:;J? .::..;’\J )ﬂ“ J“J oy syl
no limitation to such powers expect as required by the Articles of o : ‘)‘m “ it ‘:‘A o )ﬂ :

Association or by law. OslEl ) A<, w“““\” sl

Article (17) after amendments Janadll 0y (17) B

By the resolution of the Extraordinary General Meeting held on : (o8 Jimiall Lolall gt Lalall dpmcall ¢ Lainl (e ) S
14/5/2017 ) 2017\5\14
The Board of Directors may carry out all the necessary acts to g:‘“ e el y el asas S o3 S Gadandd

manage the Company in line with the Company’s activities = 7. S T o
including matters relating to lending and mortgage. There shall be b 3 €IS (g8 Lay clguzal 2 Y T 4,305 1) gzt

no limitation to such powers expect as required by the Articles of a&‘.s as,al q...,\...ﬁl paill Ty o 0y st Y
Association or by law , intemnal corporate governance of Qatar o8 Jlen AaS ga Ui g Aalalall A gall Uiy g ) g3iEH
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Chapter Four 3 0 )
Auditing Sliluall o) e
Article (18) (18) 3=
The Company shall have one or more Auditors to be appointed by il . Sl o ce am .
the Board of Directors. The Board shall also determine the auditor Agla) san g Ay ¢ IS ) Ol G 30 4520 () 5$
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Article (19) before amendments
The Auditor shall, at all times, have access to the Company’s books,
records and registers. He shall have the right to request information
that he considers necessary to obtain to perform his duties. He may
ascertain the company’s assets and obligations. In case of his
inability to exercise any such rights, he shall document that in
writing in a form of report to be forwarded to the Founder.

Article (19) after amendments
By the resolution of the Extraordinary General Meeting held on
14/5/2017

The Auditor shall, at all times, have access to the Company’s books,
records and registers. He shall have the right to request information
that he considers necessary to obtain to perform his duties. He may
ascertain the company’s assets and obligations. In case of his
inability to exercise any such rights, he shall document that in
writing in a form of report to be forwarded to the Owner.

Article (20)
The Board of Directors shall discuss the audit report with the
Auditor, and enquire into its contents, and the Auditor shall be
accountable to the Board of Directors for the particulars of his
report.

Chapter Five
Auditing
Article (21)
The Company’s financial year shall commence on the first of
January and shall expire on the thirty first of December of every
year. However, the first financial year shall extend throughout the
period from the date of incorporation up to 31* December of the
following year.
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Article (22)
The Chief Executive Officer shall prepare for each financial year
the Company’s balance sheet and profit and loss account. The Chief
Executive Officer shall also prepare a report on the activities of the
Company during the previous financial year and its financial status
within a maximum period of six months after the end of the
financial year.

Article (23)
The net profits shall be distributed annually after deducting the
general expenses and other costs in accordance with the Board of
Directors’ approval.

Article (24) before amendments

The Company shall be dissolved in any of the following events:
Expiry of its term, unless the said term shall have been
renewed by the Founder;

2. Issuance of a judicial order dissolving the Company or
declaring it bankrupt; or

3. Liquidating the Company before expiry of the Company’s
term or in the event of its merger with another company
or corporate body by a decision issued by the Founder.

In casé, the Company loses half of its capital, the Board of
Directors must recommend by way of a report addressed
to the Founder whether to dissolve the Company before
the expiry of its fixed term or to decrease its capital or
carry out any other suitable action.

Article (24) after amendments ;
By the resolution of the Extraordinary General Meeting held on
14/5/2017 ,
The Company shall be dissolved in any of the following events:

1. Expiry of its term, unless the said term shall have been
renewed by the owner;

2. Issuance of a judicial order. dissolving the Company or
declaring it bankrupt; or
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/ 3. Liquidating the Company before expiry of the Company’s
term or in the event of its merger with another company

or corporate body by a decision issued by the owner.

In case, the Company loses half of its capital, the Board of
Directors must recommend by way of a report addressed
to the owner whether to dissolve the Company before the
expiry of its fixed term or to decrease its capital or carry
out any other suitable action.

Article (25)
When the Company’s term expnres or in case the
Company is dissolved before the end’ of its term, the
Board of Directors shall appoint the liquidator(s) ‘and
delineate their respective authorities. .

Chapter Six ( New Chapter after- amel'ndments')
Annual General Meeting and Extra Ordinary General
Meeting

By the resolution of the Extraordinary General Meetmg held on
14/5/2017

Artlcle 26)

The annual general meeting and extra ordinary general meeting -

shall be Qatar Investment Authority. '

The Anmual Géneral Meeting and Extra Ordinary Meetmg shall be
governed by commercial company law No(1 1) for the year 2015 in
what is not provided for in this Articles of Assoclauon, with the
exception of the rules pertaining to pubhshmg stated in Arncle
(184) of the I..aw

Chapter Seven
Final Term

Article (27) (new article after ameildments)
By the resolution of the Extraordinary General Meetmg held on
14/5/2017

Company and its Board of Director shall comply wnh the standing
policies of Qatar Investment Authorities or Qatar Holding Policies,
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Procedures and Directives, and shall strictly adhere to QIA (S )il AdSyn Ausbo FLAL o330 LS cdafill S 20N

Govemance Policy as issued by QIA Board of Directors and any  ; w1,a%5 {3, wlac a3 hall Ll Tead dastal
amendment thereafter, particularly regarding the following: S50 idae a3 2 S el

Appointment of Chairman and members of the Board of
Directors, termination of appointment, remuneration,
monitoring, performance evaluation and development
and Training.

Monitoring and oversight of strategic operations and
transactions related to financing, borrowing or any
financial obligations such as debts and mortgages,
investment, capital investments and sale of real estate.

Approving Strategic Corporate Plans.

Deliver Periodic reports and on demand regarding the
financial statement, external audit reports, and of
operational and performance results.

The Board of Directors of the Company may not take any
decision or action contrary to the corporate governance
policy referred to, in particular matters related to capital,
debt, financial obligations, loans, sale of the Company's
properties, mortgage or borrow, In any manner, whether
directly or indirectly, the budget, the Company's strategy,
the business plan, and any other matters affecting the
Company's legal status, in particular governance,
liquidation and merger, prior to the prior written approval
of the Board of Directors of Qatar Investment Authority or
Qatar Holding.
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