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Memorandu mrofIntorporation
-For Malomatia Company

(a Qatari Joint Stock Company)

Article (1)
The Supreme Council of Information &
Communication Technology ("Founder") has
decided 'to incorporate a Qatari Joint Stock
Company (the “Company”) according to the
provisions of Article (68) of the Commercial
Companies Law No. (5) for the Year 2002. The
attached Articles of Association shall be
considered an integral part of this Memorandum.

Article (2)
The Company’s name shall be “Malomatia” a
Qatari Joint Stock Company.

Article (3)
First: The Company is_established with the
obiective of providing a wide- range of
services, consultation and solutions for the

private_and_public sector in the field of

Information Technology which include, but

shall not be limited to, the following:

1. Providing IT
operation services;

implementation  and

2. Providing solutions designs, project
management and consultation services;

3. Providing all types of services, training
and management services aimed at building
local IT capabilities.
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4. Partner with IT companies to deliver IT
solutions and services

5. Conduct IT research and development
in the field of IT;
6. Establish affiliates in such jurisdiction

or jurisdictions in furtherance of any activity
that the company could undertake itself pursuant
to this Memorandum and the Articles of
Association;

7. Generally perform any and all lawful
business or activities to accomplish the
foregoing as permitted by applicable law and
these Articles of Association;

Second: In pursuance of the said objects, the

.Company shall be empowered:

L. To obtain financing or refinancing as
the case may be in the form of equity and debt
from its Shareholders or their affiliates, and in
the form of debt from lenders, from time to time
in connection with activities preformed by the
Company;

2. To give guarantees and securities for
the obligations of any lender and to indemnify
any persons giving guarantees for the benefit of
the Company;

3. To own and deal with movable and
immovable property and leasehold interests in
movable and immovable property;
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4. To grant security over its assets,
including contractual rights, in favour of lenders
or financial institutions in connection with the
providing of financing to the Company;

5. To acquire companies or merge with
companies or any running concern operating in
the field of IT whether locally or cross-border;

6. To perform any other act in order to
realise its objectives.

Article (4)

The Company’s main business domicile shall be
situated in the city of Doha, State of Qatar.
However, the Board of Directors may establish
branches, or offices or agencies for the
Company, both inside and outside the State of
Qatar.

Article (5)

The duration of the Company shall be fifty
calendar years starting from the date of the
incorporation. This duration may be extended by
a resolution from the Founder.

Article (6)

The authorised Company capital shall be (QR.
150,000,000) one hundred fifty million Qatari
Riyals divided into ( 15,000,000) fifteen million
shares with nominal value of (10) ten Qatari
Riyals per share. All shares shall be paid for in
cash and held by the Founder.
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Article (7)

The Founder will subscribe in (15,000,000) fifteen
million shares of nominal value of (QR.
150,000,000) one hundred fifty million Qatari Riyals
in cash. The Founder paid 20% of the nominal value
of the subscribed shares at Qatar National Bank.

Article (8)

This Memorandum has been drawn up in three
counterparts copies; one to be deposited at the
Department of Real Estate Registration and
Authentication at the Ministry of Justice,
another to be deposited at the Ministry of
Economy and Commerce and one shall be
retained in the Company's Domicile.

Signature
For/ Supreme Council of Information &
Communication Technology

Dr. Hessa Sultan Al-Jaber
Secretary General
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Articles of Association
For Malomatia Company

{2 Qatari Joint Stock Company)

Chapter One
Incorporation of the Company
Article (1)

The Company has been established in
accordance with Article (68) of the
Commercial Companies Law No. (5)
for the Year 2002. The Company shall
be governed by the provisions of the

Memorandum of Incorporation.

Article (2)
The Company’s name shall be
“Malomatia” a Qatari Joint Stock
Company.

Article (3)

First: The Company is established
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with the objective of providing a wide
range of services, consultation and

solutions for the private and public

sector _in the field of Information

Technology which include, but shall
not be limited to, the following:

1. Providing IT implementation
and operation services;

2. Providing solutions designs,
project management and consultation
services;

3. Providing all types of services,
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training and management services with
the objective of building local IT
capabilities.

4. Partner with IT companies to
deliver the IT solutions and services

5. ‘Conduc’t IT research and
development;
6. Establish affiliates in such

jurisdiction  or  jurisdictions  in
furtherance of any activity that the
company could undertake itself
pursuant to the Memorandum and these
Articles;

7. Generally perform any and all
lawful business or activities' to
accomplish the foregoing as permitted
by applicable law and these Articles of
Association;

Second: In pursuance of the said

a8 oLy Goagd 25500 clar sy
e shaall n ) 4S5

S 1l e DS s 8 J i) -1
Cilad y J pda aaal Gl glaall Ups ) 4355
S shed U gl iS5

Jlaa (o3 ppkailly Giadlaldl o
(e shaall L gl iS5

L i iS55 /A8 58 panl s 1
oL (5 1 30 50 A il s0us3 (NS (ol 3
AL 88§ a4 oLl A8 550 bt

sl

Llas Jf dee gl ale Sl v
Abuall it 3 (88 g (B L G 40l (e
g1 pUail

G983 bWl ol Giaily Ll

objects, the Company shall be
empowered:
1. To obtain financing or

refinancing as the case may be in the
form of equity and debt. from its
Shareholders or their affiliates, and in
the form of debt from lenders, from
fime to time in connection with the
activities preformed by the Company;
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2. To give guarantees and
securities against the obligations of any
lender and to indemnify any persons
giving guarantees for the benefit of the
Company;

3. To own and deal with movable
and immovable property and leasehold
interests in movable and immovable

property;

4, To grant security over its assets,
including contractual rights, in favour
of lenders or financial institutions in
conpection with the providing -of
financing to the Company;

5. To acquire companies or merge

with companies or any running concern’

operating in the field of IT whether
locally or cross-border.

6. To perform any other act in

order to realise its objectives.

Article (4)

The Company’s main business domicile
shall be situated in the city of Doha,
State of Qatar, However, the Board of
Directors may establish branches, or
offices or agencies for the ‘Company,
both inside and outside the State of
Qatar.

Article (5)
The duration of the Company shall be
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fifty calendar years starting from the
date of the incorporation. This duration

may be extended by a resolution from
the Founder.

Chapter Two
The Capital of the Company
Article (6)

The authorised Company capital shall
be (QR. 150,000,000) one hundred
fifty million Qatari Riyals divided into
(15,000,000) fifteen million shares with
nominal value of (10) ten Qatari Riyals
per share. All shares shall be paid for in
cash and held by the Founder.

Article (7)

The Founder will subscribe in
(15,000,000) fifteen million shares of
nominal value of (QR. 150,000,000)
one hundred fifty million Qatari Riyals
in cash. The Founder paid 20% of the
nominal value of the subscribed shares
at Qatar National Bank.

Article (8)

The Founder may increase the Capital
of the Company by an initial public
offer by way of a decision which will
outline the details regarding the date
and the method for the increase in the
capital of the Company through the
public offer and the premium for the
new shares. The Founder's decision
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shall be issued within three years from
the date of the first Board of Directors
meeting.

Article (9)
The Board of Directors may allot a
number of shares to the company's
employees pursuant to a Board of
Directors' decision which shall outline
the method and the terms and
conditions of the allotment.

Article (10)
In the event the Founder shall issue the
decision referred to Article (8) of these
Articles of Association, the Founder
shall amend the Memorandum of
Incorporation and the Articles of
Association to delineate the authorities
of the General Assembly of the
Company and/or any provisions it
deems necessary to incorporate therein.

Chapter Three
Management of the Company
Article (11)

The Company shall be managed by a
Board of Directors consisting of six
members. The Chairman and the
members of the board shall be
appointed and dismissed by Founder's

decision.

Avrticle (12)
The First Board of Directors appointed
for three years is as follows:
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1. Dr. Hessa Sultan Al-Jaber.

2. Mr. Abdulla Bin Nasser Al-
Misnad.

3. Mr. Chan Meng Khoong.

4. Mr. Ali Ahmad Al-Kuwari.

5. Mr. Arhama Nasser Al-Kaabj.
6. Mr. Tidu Maini.

Article (13)

The Board of Directors shall have the
widest powers and shall exercise all
such  management functions and
organisational matters related to its
objectives  directly  or through
committees orignised for a specific
purpose. The Board of Directors shall
also determine the remuneration of the
members of the Board and of the
committees. These remunations shall be
included in the financial report of the
Company.

Article (14)
The Board of Directors shall appoint an
Executive Manager for the Company
and shall delineate his authorities and
powers. The Board of Directors may at
any time replace or otherwise dismiss
the Executive Manager.

Article (15)
The Chairman of the Board of Directors
shall represent the Company before
Judicial authorities and third parties
within the limits of the authorities given
to him,
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Article (16)
The Chairman of the Board of
Directors, and any person delegated by
the Board of Directors, shall have the
authorities to sign on behalf of .the
company.

Article (17)
The first Board of Directors shall act on
behalf of the Founder in calling the
Founding  General Assembly in
declaring the final company
incorporation. Its meetings shall be
chaired by the Board Chairman. In its
said capacity, the Board shall have the
power to review report on the
incorporation process, approve of

incorporation costs, appointment the -

auditors for the first financial year and
to declare the final incorporation of the
Company. ’

The Board of Directors may carry out

all the necessary acts to manage the

Company in line with the Company's
activities including matters relating to
lending and mortgage. There shall be no
limitation to such powers except as
required by the Articles of Association
or by law.

Chapter Four
Aunditing
Article (18)
The Company shall have one or more
Auditors to be appointed by the Board
of Directors. the Board shall also
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determine the auditor fees.

Article (19)
The Auditor shall, at all times, have
access to the Company’s books, records
and registers. He shall have the right to
request information that he considers
necessary to obtain to perform his
duties. He may ascertain the company's
assets and obligations. In case of his
inability to exercise any such rights, he
shall document that in writing in a form
of report to be forwarded to the
Founder.

Article (26)
The Board of Directors shall discuss the
audit report with the Auditor, and
enquire into its contents, and the
Auditor shall be accountable to the
Board of Directors for the particulars of
his report.

Chapter Four
Auditing
Article (21)
The Company’s financial year shall
commence on the first of January and
shall expire on the thirty first of
December of every year. However, the
first financial year shall extend
throughout the period from the date of
incorporation up to 31" December of
the following year.

Article (22)
The Executive Manager shall prepare
for each financial year the Company's
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balance sheet and profit and loss
account. The Executive Manager shall
also prepare a report on the activities of
the Company during the previous
financial year and its financial status
within 2 maximum period of six months
after the end of the financial year.

Article (23)
The net profits shall be distributed
annually after deducting the general
expenses and other costs in accordance
with the Board of Directors' approval.

Article (24)
The Company shall be dissolved in any
of the following events:

1. Expiry of its term, unless the
said term shall have been renewed by
the Founder;

2. Issuance of a judicial order
dissolving the Company or declaring it
bankrupt; or

3. Liquidating the  Company
before expiry of the Company's term or
in the event of its merger with another
company or corporate body by a
decision issued by the Founder.

In. case, the Company loses haif of its
capital, the Board of Directors must
recommend by way of a report
addressed to the Founder whether to
dissolve the Company before the expiry
of its fixed term or to decrease its
capital or carry out any other suitable
action.
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Article (25) (Y°) st

When the Company's term expires or in case the el daadl da¥l (18 lgda Al b 4f 4S80 500 el i

Company is dissolved before the end of its term, i S hiaa cpa s edpbaill 45 5l BIL) LIS COYTPN
the Board of Directors shall appoint the

PO\ WREN)
liquidator(s) and delineate their respective
authorities,
Signature i g3l ,
For/ Supreme Council of Information & il pleal bia 3 00879 YLD e Vi udaadl /58
Communication Technology (Founder) (s 3all)
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