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G Amended Memorandum of Association
to the attested Memorandum of
214 // Association number 36235 dated 11

July 2017 of Qatar Satellite Company (a
Private Qatari Joint Stock Company) In
accordance with the extraordinary
general assembly resolutions dated 18
April 2017

Article (1)

On 12 May 2019 the Company’s
Extraordinary General Assembly resolved
to amend article number (4) ",

On 18 April 2017 the Company’s
Extraordinary General Assembly resolved
to amend articles (1), (2), (4-7), {6), (7)
and the last paragraph of the
Memorandum of  Association in
conformity with the following Articles
and provisions: "

Qatar Satellite Company (the Company)
was established in accordance with
Article (68) of the provisions of the
Commercial Companies Law No. 5 of
2002, as Qatari joint stock company “?.
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(1)*: Amended in accordance with the
resolution of the Extraordinary General
Assembly meeting dated 12 May 2019.

(2, 3)*: Amended in accordance with the
resolution of the Extraordinary General Assembly
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On 18 April 2017 the Company’s
Extraordinary General Assembly resolved
to transform the Company from Qatari
joint stock company to a Qatari private
joint stock company in accordance with
Article (207) of the Commercial
Companies Law No. 11 of 2015 "®.

On 18 April 2017 the Company’s
Extraordinary General Assembly resolved
the transfer the ownership of
418,008,683) Four Hundred and Eighteen
Million and Eight Thousand and Six
Hundred and Eighty-Three shares, the
nominal value of each share is (10) ten
Qatari Riyals representing 100% of the
share capital of the Company from the
Ministry of Transport and
Communications to  the  Qatar
Investment Authority. Accordingly, the
Qatar Investment Authority shall replace
the Founder and referred to wherever
stated in the Memorandum and Articles
of the Association as the Founder "\

Article (2)
The name of the Company

The name of the Company is Qatar
satellite Company (Private Qatari Joint
Stock Company). "
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(4, 5, 6)*: Amended in accordance with the
resolution of the Extraordinary General Assembly
meeting dated 18 April 2019.
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3. Establish, own, operate and manage
communications networks via:
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services through owning, launching ;1. Wy Ldldl il BULYl
and operating its own satellites T

directly, acquiring existing
satellites or procuring needed . il (i (e laliad A A ))d
capacity for other providers.

6. The company could also enter —as  pii of (16 Lalae Blga) 38N 520 =6
approved by its Board of Directors iShte ey Anfli) clShS e

- into strategic partnerships, joint
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b. To give guarantees and security

¢ il oo VUl Qi) pis —0

e. Acquire or

for the obligation of any person
and to indemnify any persons
giving guarantees for the
benefit of the Company;

¢. To own and deal with movable

and immovable property and
leasehold interests in movable
and immovable property;

d. Grant security over its assets,

including contractual rights in
favor of lenders or financial
institutions in connection with
the providing of the financing to
the Company;

merge with a
company or any running
concern operating in the field of
satellites whether locally or
cross-border;

f. To perform any other acts in

order to realize its objects as a
natural person legally and
beneficially entitled to the
subject.
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Article (5)
The Term of the Company

The term of the Company shall be 50
years, commencing from the date of
incorporation, and this term may be
extended by a decision of the
Founder.

Article (6)
The Capital of the Company

Company was established with a
capital of QR 100,000,000. On 18
April 2017 in accordance with the
decision of the Ministry of Finance
dated 22 February 2017 provided in
its letter No. 266/17/--135/ss, to
record all transfers made by the
Ministry of Finance on account of the
Company’s capital. The
extraordinary General Assembly of
the Company resolved to increase
the capital of the Company from
{100,000,000) One Hundred Million
Qatari Riyals to (4,180,086,830) Four
Billion One Hundred and Eighty
Million and Eighty-Six Thousand and
Eight Hundred and Thirty Qatari
Riyals; accordingly, the issued capital
amount to (4,180,086,830) Four
Billion One Hundred and Eighty
Million and Eighty-Six Thousand and

(5) sl

iy Baa
Gl 0 4 ¢ Lo Gguas (A 38N Bavaall sadll
c ol o S 5l 03 305 gy ¢ lgaagls

(6) salal
il Ju o
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Ugala pilaly obay e asf (4,180,086,830)
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(4,180,086,830) e syad) Jlab o) geanal
W gy sy Ugale (psiliy ey e dasf
e oge W YW by Dl
4Ly ligle e Lldsy Bilans (418,008,683)
S0 ) Ll ¢ Lagus gilady g Bohainny YT

Slaldl

Yot

e
............ S N ..).&%B.r.&z/.\..-1
7 S 3
......... O SO




PY W nauga W / (g pinallg asl Il ackall / draw I By poell

M e e

Jhd U

Jali 513

@A M)

Hundred and Thirty Qatari Riyals
Distributed to (418,008,683) Four
Hundred and Eighteen Million and
Eight Thousand and Six Hundred and
Eighty-Three shares, the nominal value
of each share is (10) ten Qatari Riyals.
The Founder subscribed to the entire
shares with a value of (4,180,086,830)
Four Billion One Hundred and Eighty
Million and Eighty-Six Thousand and
Eight Hundred and Thirty Qatari Riyals,
all of which are wholly owned by the
Founder.”®

Company may in future issue shares to
entities to Qatari Companies or entities
and will determine the percentages of
shares to be held by them.

Article (7)

Founder subscribed in (418,008,683)
Four Hundred and Eighteen Million and
Eight Thousand and Six Hundred and
Eighty-Three shares, the nominal value
of each share is (10) ten Qatari Riyals,
with total value of (4,180,086,830)
Four Billion One Hundred and Eighty
Million and Eighty-Six Thousand and

ool 8]« Al Y, B (10) L i
e Lasf (4,180,086,830) Lasis pgusdl JalSs
Blaldy W ogldiy Ty Ugle geildiy diley
oSl 2han 2085 pd Lpmsan (Lykal Yy 15D

O Luagal

Sy el gl Jana) Miiass 25,80 G
8L ) g 2o unagall 2ag ¢ Ak

(7) ol
A Jb oh) A gl xS
Zoldig Ugile i dilaly Bhasy | (418,008,683)
sl Lad ¢ Lagu Qilaly Ay By S
i Jlob ¢ LS ) e (10) Lasd)
asldy By chle des)l (4,180,086,830)
ket YUy iy Bilaibaty il ygilaiy Ziung Ugade

(9) *: Amended in accordance with the
resolution of the Extraordinary General
Assembly meeting dated 18 April 2017.
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e Founder paid the value of those 10)* 1l
214171 shares in full "), e
RN Article (8) (8) sawal
The Founder shall pa.y the expenses L AN Guanls CillSg iy Guagall il
-------------- and costs of establishment of the
S Company.
e Article (9) (9) Balu
J3TRY (- ) This Memorandum has been drawn up o saaly g 3 ¢ dyboal asi suad (yo Siall 138 558
into five counterparts; one to be . . s s .
)y Juai¥ly deposited at the department of real (s alls ol bl (ih Gl il 313
estate registration and authentication gl g asiy ¢ Aetially Hladl gl lS,al 3l
(enrrenennnnes ) of the Ministry of Justice, anather to be At S Aasd) Ly
Lo deposited with the Ministry of
B Commerce and Industry and the
remain copies shall be retained in the
""""" company head offices.
dinll ) 325 For and behalf of the Qatar ;e B e o
Investment Authority:
— ) Saaa s Uk diaa [yl 2 oY)
Name: Dr. Hessa Sultan J M Al-Jaber el
Cildd pall o
e er et eses e —
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G gyl Amended Articles of Association to the
attested Articles of Association
214/ number 36298 dated 11 July 2017 of

Qatar Satellite Company (a Private
Qatari Joint Stock Company) In
accordance with the extraordinary
general assembly resolutions dated 18
April 2017

Chapter One
) Establishment of the Company

Article (1)

On 12 May 2019 the Company’s
Extraordinary  General  Assembly
resolved to amend articles number (3),
and also add a new Article numbered
(38)"™,

On 18 April 2017 the Company’s
Extraordinary  General  Assembly
resolved to add a new Article numbered
(37), and to amend articles (1), (2), (3)
paragraph 1, (6), (7), (10), (12), (15),
(23), (24), (31), (36) and the last
paragraph of the Articles of Association
__________________ in conformity with the following Articles

and provisions"?:

Qatar Satellite Company (the Company)
was established in accordance with
Article (68) of the provisions of the
Commercial Companies Law No. 5 of
2002, as Qatari joint stock company .

Al ) UL Janal) () pUIY
2017/07/11 gy 2017/36298 gd
Lo linal) HLaiS & yladll 45)al
(ks &b Laaliua 5)8)
dinial) doslall pf dalall dymaadl gl Ly
2017/04/18 s
do¥l
IS8 Gasuls
(1) Batal
S el dpanll cidly 2019 sle 12 fujby
L] ISy (3) Ay Bl Josad e AS80 dplall

7 (38) Al sws sala

Al Laad) caiily 2017 Jol 18 by
¢ (37) Bl B Babe Al e 45l dnldl
(1) B (3) < (D) ¢ (1) b o sy
C(23) ¢ (15) ¢ (12) < (10) < (T)  (6)
Al e B3 5l (36) (31) ¢ (24)
a5y Jagydlly sl Y Uidy 3,80 )
: @O

AGA debiall LA dkill A s
Lyladll IS, (gl (1 (68 Balll) ASaY Gy
O 4,8 Laalius 3$,8€ 2002 L 5 43,

(1)*: Amended in accordance with the resolution
of the Extraordinary General Assembly meeting
dated 12 May 2019.

(2, 3)*: Amended in accordance with the
resolution of the Extraordinary General Assembly
meeting dated 18 April 2017.
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On 18 April 2017 the Company’s
Extraordinary General Assembly resolved
to transform the Company from Qatari
joint stock company to a Qatari private
joint stock company in accordance with
Article  (207) of the Commercial
Companies Law No. 11 of 2015 ",

On 18 April 2017 the Company’s
Extraordinary General Assembly resolved
the transfer the ownership of
418,008,683) Four Hundred and Eighteen
Million and Eight Thousand and Six
Hundred and Eighty-Three shares, the
nominal value of each share is (10) ten
Qatari Riyals representing 100% of the
share capital of the Company from the
Ministry of Transport and
Communications to the Qatar Investment
Authority.  Accordingly, the Qatar
Investment Authority shall replace the
Founder and referred to wherever stated
in the Memorandum and Articles of the
Association as the Founder "®.

Article (2)

The name of the Company is Qatar
Satellite Company (Private Qatari Joint
Stock Company) "®.

Ll dsanll caly 2017 dopd 18 ol
155 o0 B gt e DA dplall 8
1as Ak daabae A58 (Y b Laabus
SN g oo (207) Bl WSSY G

L992015 dud 11 ) L)l

Ll dmanll caily 2017 ol 18
(6-“‘ e e 48k JB oo Al e
oLy Llansl (418,008,683) adly Syal
Gsilay ANy Ay YT Aol Ugle le
i (10) Lbe pgan IS AaasY) Laill ¢ Lages
du o) 0 %100 B gag ¢ Tkl )
o cVlayly clalsdl Bl ga A4
S e dag e ade o LR lE Sles
¢ s Ll ) Loy puall dae Ll

O a1 Qg gl S

(2) sawll

Lebal U Lkl A5)80 g 3S,al aul
(67 (Aala dki daabiaa 1S)3)

(4, 5, 6)* Amended in accordance with the
resolution of the Extraordinary General Assembly
meeting dated 18 April 2017.
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[ B ) ply GRS paaa . Gl 803
» op > .
drsll Article (3) (3) s
214// The main objects for which the & lelal o 2680 Canal () dpuntll yaly2Y)
Company is established are ™ .0
gl '
1. The Company established with the LYl «Diad iy 3S,al oasaliy ol —1
evessesseesersnens objecfive to own and provide g . cyLayl clas dsy delial
satellites telecommunications . i i
pyu Sl services to Qatari and non-Qatari O3 Cabdl s ekl el 1elial
customers in Qatar and outside . ohiglay
TP (S ) Qatar.
. . 2. Telecommunications services of all e lelpb LI 28l YLl cilesd =2
py Juaily type iqcluding the wireless 3z g1 J el ) KLU Jlujy) ol i
transmission, emission or reception i )
(— - via satellites of domestic and =¥ lilally cipeall Leliall L1 e
5, international voice, data, internet o Ol glag Jaly plasauly Jill gl
& and video.
everereasarraane 3. Establish, own, operate and manage <Lyl <€ gjlaly Jaiidly ellagy oLy -3
communications networks via: e
al gl s '
a. Satellites L iebuall iy -
(reerenaaseses ) b. Earth Stations. A W1y Jlialy QY Slglgag skl —ca
iyl c. Teleports celiadll e Juail dua ) cllaadll

d. Associated terrestrial transmission
facilities, which includes inter alia
but is not limited to terrestrial fixed
links and international Gateway
Facilities.

o dna ¥ Jlayly JuedYl iy -2
Y Jtdl e e deais (U ¢ dlall
Ll Loy cVuady)l S el

. Aadall VLYt iy Jalasg

(7)*: Amended in accordance with the
resolution of the Extraordinary General
Assembly meeting dated 12 May 2018.
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LIS 2 -
gl g 4. The Company's activities and services JAPE (4% JCIINES kil Jon -4
include the following:
214/ .
a. Broadcast services RECN ER IRV
(il gal |
b. Network  Trucking  through «lSuil miglly aeadll Gl el
___________________ satellites, Earth stations and eyl
Teleports.
pysl c. Corporate and Governments LYl e oVlady) <l - o
. : networking through Satellites. Gl Syl clagSall pelial
.......... s
phy Juatily d. Military communications. - Sl eV G- &
(e — ) e. Broadband services. - sanadl gl Gl clasi—
CB f. Earth Observation. - sl Al ¢
------------------ . g. Global Navigation & Positioning. - gdlgall anady Luallad) 30l -
dial) 3 ) s . .
h. Purchase and sale of satellite gl ey 3 Lo el Cllaall pug sl = 3
transponder capacity, including 2o saill landls Laipe o
e ) any associated space segment - TR
Culld yal) capacity.

i. Provision of telecommunications 4Ll C¥LaYl clae b - 3
equipment for use by the company JAGAN 08 e lgala33Y ASLNY
or other persons. .
AV palasyl

j. Import, sale, installation and sl Blaay aSHy 2)ss gus Aptdd -

maintenancg ‘of radio and . ZSLlp L) cNLaTYly sl
telecommunication equipment.

e |- L il )
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k. Earth station and Teleport
services and their ancillary
services.

I Hosting/collocation  services
and their ancillary services.

m. Telecommunications and
broadcast services using fiber
optic network.

n. Telecommunications and
broadcast  services  using
internet protocol.

0. Satellite communication on
the move including DSNG OB
Van, Maritime.

p. Consulting in the field of
communications and satellite
projects.

g. Any ancillary activities or
services that are provided as
an adjunct to or in support of

JuoYly Jill 4 clbaadll s =
cladlly  Zebal Sl e

. \gp dasyal Liliay)
b Lo dgal el dilai Glod =
AL ASLY cVLa) i

ehuagy LilpeSt Al Wi
i Lyl clodly iyl

e

A aladaal Gally eV claas ~( 6
- Lpadl Gl

Pl cully cllayl clas ~ja
- caiYl JeSsig

S e cYlay)l cld ~ya

bl Qidly il delall
 Aiie Aguay (g} il il

aVlay)l e G4 bl =k
- delial) LY pltag

_5‘ 3ac buse Ls);‘ Glead J‘ M‘ ‘é“ -5
a palel dhie g eb

the Company’'s objectives, - lglasy oty
activities or services.
olaatdd) il
..................... -1 SSUTRRRRE . SRR, UL W < P>V 2 S |
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...... casessessessensssensnmensees™O oroesarsntsssamansassiainssssssnes )

Yay




PY W nauga W / (g pinallg asl Il ackall / draw I By poell

;‘/,-"‘v ! y TVTv )H uJ-‘
1/ &gis “ BRI
(oorererernnens ) by B85 s G sl 3,14

-------------------

The Company will provide such
services through directly owning,
launching and operating its own
satellite, acquiring existing satellites
or procuring needed capacity from
other providers.

. The Company could also enter- as

approved by its board of directors —
into strategic partnership: joint
venture and long term 3rd party
partnership with other providers
and industry players to further
enable the provisioning of the
outlined services.

The Company will also act as the
vehicle to build Qatari capabilities
and ensure know- how and
technology transfer in the satellite
industry including but not limited to
training and qualifying Qatari talent.

The Company will build, procure and
manage the required ground

Dia e clasll o AAN aai
Wyl dlaall Jurisilly SUaYly Dyl
Judl Bl o ¢ e el dclual
lgalins ) B e of Ll delia
- oaT O o

piin o) (W) (ulae Tidlga) 5580 jea
e qhliay Al ShS Liad

oo @Al Ghll ge JaY) sk Sl
o b dlelall clgally o0aY) Gngall
gl o HE o Wil sl delinal
. el Al cilaally

Lyl il ey o Liad 4530 Jass
Jaa b Laglsially 580l Jib ey
Yy ol Jadiy ¢ deliall HlaYl delia
- kil calgdl Jabiy cuyS e iy

agdly L) 3y ey ety A5yl o5
Leliall bjlal Juaid) Lua)Yl dgaill

=}

yay

reassesnsnennnaans systems and infra-structure to .
communicate and  control its - e (a3l
satellites.

Slalddl il kY
..................... R SR A - O WP
S 22 e . R -3
H
3
...................... SRR | S




PY W nauga W / (g pinallg asl Il ackall / draw I By poell

SH U

1/&gisa . g

R TI ‘ L o GRS

> on o -
Gl o . The Company will establish &l ciSHs fAS)s Cully 380 a5 -9
affiliates in Qatar or abroad to REWEIEY g‘a Sl Lga s J‘ ki g

21411 carry out any activities that it T . N .
could undertake itself pursuant to < | d) Gy ity 4 ol 25,4l

this Memorandum and Articles of (e lg} xid (astls (gly ¢ (gulal] olaily
Association, or pursuant to any . YUY s i 8
licenses  granted by the o
Communications Regulatory

Authority.

_ The Company will generally il Jf Juel @b lgee 28 o -10
perform any and .?l! lawful Al (il Wy G L Gadl Aggli
business or  activities  to
accomplish the foregoing as
permitted by applicable faw and
the Memorandum and the Articles
of Association.

. In pursuance of said objects, the 45l (S el e Gty -11
Company shall be empowered: ;Y cbadiall
a. To obtain financing  of . Jugall s} of dagall o Jpuasdl -

refinancing as the case may be (ol .
STy J<E ¢ Jlga ¥l s
in the form of equity and debt > re ¢ g e

from its Shareholders or their sl ClSully g (paalud) e
affiliates, and in the form of o il e g0 JSE Gy ¢ ot

debt from lenders ,from time | ok
to time, in connection with Walp A il (L ST <y

activities performed by the .35,
Company.
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GRS & b. To give guarantees and security Sl e VSl cbiladall mie =

for the obllgaFaons gf Y G ladas o sl
person and to indemnify any
persons giving guarantees for
the benefit of the Company. LAyl

214/]
B cllan  (eedl el

c. To own and deal with movable &) cilShadl & Jalailly Al -z

and immovable property and LylaY) b A
> Ladlly  &lgiially

leasehold interests in movable v i _.CJ L

and immovable property. - Agtialy ll lShed)

""""" d. Grant security over its assetst & L mj.ai sle Slilada mie =
including contractual rights in .
. ialad  dnilall Geall ol
favor of lenders or financial =
institutions in connection with & Cluwsidl S oaid

the providing of financing to 380 g gy Ahdyd)
the Company.
e. Acquire or merge with a <8 Azl o iS5 D) -4
Company or . any runqing 1 Jlae A Jans goitdie iy
concern operating in the field L L
of satellites whether locally or L gl ol Las slual
_____ cross — border.
f. To perform any other acts in L@mj 3l Li)'a‘ Jae! ‘5{,. Al -
order to realize its objects as a
- a ] - d LR
natural person legally and ¢ A iy
------------------ beneficially entitled to the - gyasall
subject matter.
>
' oL wil kY1
..................... -1 [SOURRIL. SO 4 LdalA..-1
R @2 sresresssesssssenesrnenansies Y. R Seenoreasoasees -3
&K
J ]
MI“
-"&«’J T — evnssssnmnenS

[lf’?;sg-. f 3“"

Y1e



PY W nauga W / (g pinallg asl Il ackall / draw I By poell

5 Y S Ay
sy
Gl 1)
G Gt Article (4) (4) Baa
214/1 The Term Of the Company A58 Baa
gl The term of the Company shall be 50 fag ¢ Lle Gpued oo 38l Badadl) 3ol
years: commencing from the date of e bl B3l 030 2d jensy ¢ Lk ot
___________________ incorporation, and this of the term may ) i i
be extended by a decision founder. -+ guadl
pau Article (5) (5) sl
13.Y5Y (F— ) The Head Office of the Company ll Jial
< The Head Office of the Company shafl  Algy dasdll dusa b eyl A8 CiSa (5%
p Juaily be i
e in Doha: State of Qatars and the el 30 o dalal Apnasl a s pnag ¢ S
( ) Company may, be a decision from the L _' lag '_ = ’
"""""""" General Assembly, establish branches, o S DS o) Jia Gl o ey
e offices or agencies in Qatar or aboard. Ll
Chapter Two ol bl
................... article (6} (6) sl
dall 319 3 The Company was established with a (100,000,000) & Jbe o 35 s
(R, | 2017 in accordance with the decision of . > _ _w ' wh_ .')
s the Ministry of Finance dated 22 2 22 A ppgally Lllell iy L e
il yall February 2017 provided in its letter No. « 266/17/-=/35/as &) sl 35l 2017
/17/-135/ f v e
266/17/--/35/ps, to record all transfers . . o . yL.ad) S 4 elal
""" made by the Ministry of Finance on u-4 o ‘ o - “"‘ J
account of the Company’s capital., The * A Jua o) Glas o L Bl
extraordinary General Assembly of the e i$,all Lubd) 2 dalall Tgnanll sy a8
Company resolved to increase the T 0.000) 50 AS,80 Jle oy 5243
capital of the Company from (100.000.000) o 25,80 e sy 825
sl (100,000,000) One Hundred Million (4180.086.830) ) -k di) e
e AL il 1
Sl | | e ~1 T T A Roreent=d laoeasacsases (128 uld. -1
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Qatari Riyals to (4,180,086,830) Four
Billion One Hundred and Eighty Million
and Eighty-Six Thousand and Eight
Hundred and Thirty Qatari Riyals;
accordingly, the issued capital amount
to (4,180,086,830) Four Billion One
Hundred and Eighty Million and Eighty-
Six Thousand and Eight Hundred and
Thirty Qatari Riyals Distributed to
(418,008,683) Four Hundred and
Eighteen Million and Eight Thousand
and Six Hundred and Eighty-Three
shares, the nominal value of each share
is (10) ten Qatari Riyals.

The Founder subscribed to the entire
shares with a value of (4,180,086,830)
Four Billion One Hundred and Eighty
Million and Eighty-Six Thousand and
Eight Hundred and Thirty Qatari Riyals,
all of which are wholly owned by the
Founder.

The Company may issue in the future
shares to Qatari companies and entities
and determine the percentage of
shares to be held by them "®.

Cupilly Ty ligle Osildly ey b day)
el iy WL YU, oy el W
(4.180,086,830) & uadl Ju )
iy Ty Ugale iy Bay hlile duf
Sl g W YU oy dlaldy W
lgle de 4oldy Ll (418,008,683)
Tadl) ¢ Lagas (ildis ANy Llainng YT Ll
LAkl CNU) Byde (10) Yo pgas IS dpaniy!

N
asldy Ly e dal (4,180,086,830)
YUy ey Blaldiy Wl iy dauy Ligle
Bl Aglae At pgud lgmen ()l
- paigall

Clussgal agul laal Niiue AH8 jea

A p¥) s gl 339 ¢ Ayl S
LB sla

L )

(8)*: Amended in accordance with the
resolution of the Extraordinary General
Assembly meeting dated 18 April 2017.
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Article (7)

The Founder  subscribed in
(418,008,683) Four Hundred and
Eighteen Million and Eight Thousand
and Six Hundred and Eighty-Three
shares, the nominal value of each
share is (10) ten Qatari Riyals, with
total value of (4,180,086,830) Four
Billion One Hundred and Eighty Million
and Eighty-Six Thousand and Eight
Hundred and Thirty Qatari Riyals. The
Founder paid the value of those
shares in full *®.

Article (8)
The capital of the Company may be

increased by a resolution of the:

Founder in an Extraordinary General
Assembly Meeting, to issue new
shares in cash or in kind or by
converting the company’s profits,
compulsory or optional reserve into
shares.

(7) s

POV L% TN PR [ e
Lske Ll dpldly Bleasf (418,008,683)
Lod ¢ Lagus Qlaly 2Dy By YT Lkt
sl ¢ Ak VY Ble (10) dpal ped
By chile )l (4,180,086,830) dad
iy Llaldy Wl osildiy Zug Usde (opilaly
gl gds 3By ¢ 200 pgul Lgnzen Ljlai YU

O LSl agu) ol dad

(8) salal
pd Jlanaly elgu A8 e o) 3345 g
S35 Ul dgay o G f ddks sae
el @Y S @Yl el
glaal (b puagdl 23 i age iy
CAple Ll Lol Laal

(9)*: Amended in accordance with the
resolution of the Extraordinary General
Assembly meeting dated 18 April 2017.
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Article (9)

In the event the Founder shall issue the
decision referred to Article (8) of these
Articles of Association, the founder shall
amend the  Memorandum  of
Incorporation and the Articles of
Association to delineate the authorities
of the General Assembly of the
Company and / or any provisions it
deems necessary to incorporate therein.

Chapter Three
Management of the Company

Article (10)

The Company shall be managed by a
Board of Directors consisting of no less
than five members and no more than
eleven members appointed by Qatar
Investment Authority "9

Article (11)

Except for those matters required by
these Articles to be decided by the
General Assembly, the management of
the Company shall be undertaken by the
Boarde and all matters arising for
decision in the course of business shall
be decided by the Board.

(9) salalt
ASY Wy puapdll g U gpe Ws (A
A Ll el clalaidly cladia
o e o) Bygpa g @il dlse 1 4 /s
et ol gallaiy 35,0 oul e

Bl bl

iga gl

(10) sl
Y e g OsSe B} ol ASA B g
Sie sl e wn Yy eliael Luss oo o
"ol kS e J8 (e a6 I
10

(11) 32l
b) plail e oty (A lanall ity
Leal Gub oo e <l @m d S
slasly ¢ 2630 o] HY) el (Sl ¢ Lalal
el Bla Al Jilad) S (3 bl
el 15580

(10)*: Amended in accordance with the
resolution of the Extraordinary General
Assembly meeting dated 18 April 2017.
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G & Article (12) (12) salal
2141/ Th: (i:airr;an st)f the:o"arg of DireFtt()r; Ui e dlmely HYI (ulaa pufy Oued
and the Directors shall be appointe i . - .
iyl and their remunerations shall be LS« pBSe apaty iy« Ladl] S Dlea
determined by a decision from Qatar @ ol LD ki jles ge bR e
___________________ Investment Authority, any Director may pélS agide 3123 B | <y (51 o elacl e
be replaced at any time, and the term ane o4 o reis
paall of all or part of the Directors may be R St ks
extended for another period / periods
TS (Re— ) by a decision taken by the Qatar
. Investment Authority *.
py Juaitly
( ) Article (13) (13) ol
o The term of the Board of Directors shall a5 cigiu &M BlaYl abae dipac 520
& be three renewable years. .yl
........ Article (14) (14) B
dall () ) 3 The Chairman of the Board is the head ,yuy « S8 (uly o BIY) Gudae s
of the Company and shall represent the . . .
LYty dfladl cilgad Sl Ayl
[ — ) Company before third parties and bkl & clead ¢ DAl dby
judicial authorities. The Board of osll i s B s ey ¢ @AY
il yal) Directors shall electIJ by ballot from e Cigd cupaill o e dbiacl G (s
amongst its members a Deputy . .,
cale s |
........ chairman to replace the Chairman in e ‘-““’"’“j
his absence.
(11)*: Amended in accordance with the 2 daall dmaell U3 s dand : * (11)
Figd! ‘ resolution of the Extraordinary General 2017 dd 18 s diaidl 2lal
1}\ Assembly meeting dated 18 April 2017.
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Article (15)

If the office of member of the Board
shall become vacant, Qatar Investment
Authority shall appoint a successor
through a written notice to the
Company “¥,
Article (16)

The Board of Directors shall have full
authority to manage the Company, and
shall execute all tasks incidental to such
management. Save to the extent
provided for by law, the Company’s
Articles of Association or the resolution
of the General Assembly, the authority
of the board is not restricted. The
Board may delegate any of its members
to carry out a certain task / tasks or to
supervise one of the Company’s
activities.

Article (17)

Without prejudice to the provision of
Article 14 above, The Chairman of the
Board of Directors and his deputy shall,
collectively or individually, have the
right to sign for the Company, and shall
represent the Company before third
parties and judicial authorities.

(15) sslli
o B! Gadaae elael sl 35 e 13
Jad) cage 4 sl ki Sl
27 3,80 ke

(16) salalt
Cladally clladull JS sl Galaal O
JuaeY) paen 5y8le dly ¢ A8 BlY L
bl 3 go 233 Yy ¢ Y 030 Lgacss I
il o A58 Sl ol il ade e LYY
ad o pdaall Jsaas o Aeld) duand)
e YL o 0 gl e ey ol dilcee]

- A8 Lalis angl (e ang (4

(17) sl
¢ (14) sl e cual e DAY pe aa
S omine ¢ 4y Y Gdae puy b
Wsher WS ¢ 35a0 o gl Ga ¢ (e

- @AY ikl olaill L

(12)*: Amended in accordance with the
resolution of the Extraordinary General
Assembly meeting dated 18 April 2017.
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sl &) I:e Comp:;ny hSh|?" have ZGeneradl 1Syl Juael yilug ol ple a0 A8 (559
anager who shall manage, direct an CEy) g ALl 1
Sl operate the business of the Company in doag ¢ BRY o UJ)’J“' o
il accordance with these Articles, any ¢ vsasdl dhaules olf] g U Cladlal
a:plicatl::e atfso’::tito.ns of the Bgatr)d a:‘d ol ol hyls ady Ol ndl ey
the authority Matrix approved by the _ - .
................... Wil 5 dhls) W 3
board. The General manager shall A gl Ak ARla) Lo i st (e
pgl report regularly to the Board so as to o3 Yl (udaal o o adey ¢ gligaly
keep it fully informed as to the

55y — ) management of the Company and the
state of its affairs, and shall provide the
information and

ol al (35S ¢ ol e alls LS lagladl
Ol b samall gl i (e Yyhsa
Py odae ola) elimaly AN k)

Yvy

’i L Juaily Board with such
reports as may be required. The Al
| O—— ) General Manager shall be responsible
for filling the positions identified in the
o initial organization structure of the
Company, excluding committees of the
................... Board and the Secretary.
dall 3l 3 Article (18) (18) sala
[ (— ) Th; cr;lai;‘man of:’he Bofar: o;Dirzctor; e o padaal )l S o s Y
and all the members of the Board an
Jabias 3GaL Gulalall (NPT IR
Cildd ) the Company staff shall not have any Sl cldl Y ¢ el 00
personal interest« directly or indirectlys A58 pllas ge dualaie 3pdla dpadld
,,,,,,,,,,,,,,,,,,,, conflicting with the interests of the
Company.
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G5l & Article (19) (19) 34
214/]/ The Board of Directors may, if it deems e ¢ Gl 5y9pca gy 1) BlaY) Qadadl oo

it Necessary, appoint a delegated
member under the supervision of the
Board to follow up the company’s
management  of its  technical
administrative and financial affairs and
the rules and plans established by the
Board in accordance with the
prescribed regulations and regulations
and within the limits of the annual
budget.

Article (20)

The Board may at any time establish
one or more committees or sub-
committees of the Board composed of
such individuals (including both
directors and non-directors)and having
such authorities, powers and terms of
reference as the Board may determine
at the time of delegation or
committee’s  or  subcommittees’
establishment.

Article (21)

1. The Board of Directors shall
convene upon invitation from the
Chairman or, in case of his absence,
his deputy, or upon the request of

Lot ¢ pidaall b8 sl Galie e
¢ Adlally dophyly Al igpad ASAN Chupad
sl Ty daall lgaamy ) Talailly selgilly

+ Agguadl Lol agaa b 5 kel olally
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4. The resolutions of the Board shall
be passed by the majority of the
votes of those present, and should
the votes equalize, the Chairman’s
or acting Chairman’s side shall
prevail. A member who objects to
the resolutions may record his
objection in the minutes of the
meeting.

Article (22)

The duties of the general secretaries
of the Board shall be discharged by a
secretary to be selected by the Board,
and his duties and emolument to be
determined by the Board. Minutes of
the Board’s meetings shali be
recorded in a special register to be
signed by the chairman and the
Board’s secretary.
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Chapter Four
The General Assembly
Article (23)

The General Assembly is the Qatar
Investment Authority sitting in the
form of an ordinary or extraordinary
assembly, as the case may be. The
Qatar Investment Authority shall, in
this capacity assume all authorities
and functions given to the General
Assembly by these Articles of
Association or law "3,

The Chairman of the Board of
Directors of the Company may invite
the General Assembly at any time
whenever he deems necessary.

Article (24)

The General Assembly shall convene
upon an invention from the Chairman
of the Company’s Board of Directors
within the first six months following
the end of the financial year, in the
place and on the day and time fixed in
the invitation to the meeting. The
agenda of the General assembly shall
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(13)*: Amended in accordance with the
resolution of the Extraordinary General
Assembly meeting dated 18 April 2017.
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include, in particular hearing the
report of the Board of Directors on the
Company’s activities, financial position
and the auditors’ report; as well as
approving the profit and losses
account, the distributable dividends;
in addition, appointing the auditor and
determining its emolument; and any
other issues on the agenda” "%,

Article (25)

Resolution of the General Assembly
shall be binding on the Board of
Directors who must execute them
immediately.

Article (26)

No decision shall be taken on the
following matters except by the
Extraordinary General Assembly:

1. Amendment of the Company’s
Articles of Association.

2. Increasing or decreasing the
Company'’s capital.

3. Sale or mortgage of the
Company's properties, or making
loans, unless such acts are by
nature part of the Company's
objects.
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(14)*: Amended in accordance with the
resolution of the Extraordinary General
Assembly meeting dated 18 April 2017.
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4. Entering of new shareholders and
determination of percentages of
their equity participation.

5. Dissolution,  Liquidation,  Sale,
merger or re-formation of the
Company.

If any of the above matters shall be
approved by the Extraordinary General
Assembly, this shall be recorded in the
commercial register.

Chapter Five
Auditor

Article (27)

The Company shall have an auditor to be
appointed and his remuneration to be
determined by the General Assembly.
The auditor must be registered in the
auditors register according to law, and
must have at Jeast ten consecutive years
of experience in the profession. Being
the agent of the General Assembly, the
auditor shall be accountable to the
Assembly for the particulars of his
report. In case of having more than one
auditor the auditors of the Company
shall be collectively responsible for the
auditing work.
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times, to access the Company’s files,
records, and documents, and to ask for
any information he deems necessary,
and he also shell have the right at all
times to check the Company's assets
and liabilities, and if he shall be unable
to exercise these rights, he shall record
that in writhing in a report to be
submitted to the General Assembly.

Article (29)

The General Assembly shall discuss with
the auditor his report, and enquire into
its contents, and the auditor shall be
accountable to the assembly for the
particulars of his report.
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Chapter 6

The Company Finance
Article (30)

The Company’s financial year shall
commence on 1% January every year
and end on 31 December, but the first
financial year shall include the period
from the date of the (final
announcement of the establishment of
the Company to December 31 of the
subsequent year.

Article (31)

The Board of Directors shall prepare for
each financial year the Company’s
profit and losses account in a suitable
time to allow the General Assembly to
convene within a maximum period of
six month after the end of the financial
year. The Board shall also prepare
report on the activities of the Company
during financial year and its financial
status at the end of the same year .

Article (32)

A percentage determined by the Board
of the Directors shall be deducted
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(15)*: Amended in accordance with the
resolution of the Extraordinary General
Assembly meeting dated 18 April 2017.
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annually from the gross profit for the
depreciation of the Company’s assets
or to make up for their loss of value.
This money shall be used to purchase
the required materials and equipment
or to maintain them.

Article (33)

The net profits shall be distributed
annually as follows after deducting the
general expenses and the other costs:

1. A percentage determined by the
General  Assembly shall be
deducted from the profits to meet
the Company’s obligations under
the Labor Law.

2. 10% of the net profits shall be
deducted annually, and allocated
to the compulsory reserve. If the
compulsory reserve reaches 50%
of the capital, the deduction may
be stopped, and if the reserve
shall become less than the above
percentage, deduction must be
resumed to raise it to that level.

3. The remaining profits shall be
allocated to the optional reserve.
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Chapter Seven Gl DL

Winding up, Dissolution and
Liquidation of the Company

Article (35)

The Company should be wound up upon
the occurrence of any of the following
events:

1. The expiry of the term of the
Company, unless the General
Assembly decides to renew or
extend it.

2. The issue of a court order dissolving
the Company or declaring its
bankruptcy.

3. The issue of a decision by the
General Assembly dissolving the
Company or merging it into another
Company or entity.

Should the company lose half of its

capital, the Extraordinary General

assembly must convene to decide
whether to dissolve the Company before
its expiry of its fixed term, decrease its
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Article {36)

After the winding up of the Company,
it shall be liquidated in accordance with
the provision of the Commercial
Companies Law number 11 for 2015 as
amended "9,

Article (37)

Final Provisions

Company and its Board of Director shall
comply with the standing policies of
Qatar Investment Authorities (QIA) or,
Procedures and Directives, and shall
adhere to QIA Governance Policy as
issued by QIA Board of Directors and
any amendment, execution orders,
polices and instructions thereafter,
particularly regarding the following:

a. Appointment of the Chairman and
members of the Board of
Directors; their termination of

appointment, remuneration,
monitoring, performance
evaluation and development and
Training.
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(16)*: Amended in accordance with the
resolution of the Extraordinary General
Assembly meeting dated 18 April 2017.
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b. Monitoring and following up of
strategic operations and
transactions related to financing,
borrowing or any financial
obligations such as debts and
mortgages, investment, capital
investments and sale of real estate.

c. Approving the Company’s Strategic
Plans.

d. d. Deliver periodic reports and on
demand regarding the financial
statements, external audit reports,
and of  operational  and
performance results.

The Board of Directors of the Company
may not take any decision or action
contrary to the corporate governance
policy referred to, in particular matters
related to capital, debt, financial
obligations, loans, sale of the
Company's properties, mortgage or
borrow, in any manner, whether
directly or indirectly, the budget, the
Company's strategy, the business plan,
and any other matters affecting the
Company's legal status, in particular
governance, liquidation and merger,
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prior to the written approval of the
Board of Directors of Qatar Investment
Authority or Qatar Holding “*.

Article (38)

Taking into account the sovereign
status considerations of the Company's
objectives and activities, which is
owned by (Qatar Investment Authority)
as a sole shareholder, the Company is
excluded from the provisions of Articles
(16, 126 and 184) of the Commercial
Companies law No. 11 of 2015
regarding the publication of the
Company financial statements, its
capital and  others  strategic
information, as determined by Qatar
Investment Authority. " "8,
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(17)*: added in accordance with the
resolution of the Extraordinary General
Assembly meeting dated 18 April 2017.
(18)*: Amended in accordance with the
resolution of the Extraordinary General
Assembly meeting dated 12 May 2019.
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These articles has been made in five
original copies, one copy shall be kept
with the founder, one copy shall be
presented to the companies affairs
department in the Ministry of Commerce
and Industry with the application for the
requisite ministerial decision authorizing
the establishment of the Company, one
copy shall be deposited with the notary
public office in the ministry of justice, and
the remain copies shall be retained with
the Company.

The other terms and conditions of the
Company’s Memorandum of Association
remain valid and binding.

IN WITNESS signed by the duly
authorized on .......... day of .. /..... 2019.

For and behalf of Qatar Investment
Authority:

Name: Dr. Hessa Sultan J M Al-Jaber

Signature:
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