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The Articles of Association of
Qatar Satellite Company

(Private Qatari Joint Stock Company)

Chapter One
Establishment of the Company
Article (1)

On 18 Aprii 2017 the Company’s

Extraordinary General Assembly resolved
to add a new Article numbered (37), and
to amend articles (1), (2), (3) paragraph
1, (6), (7), (10), (12), (15), (23), (24), (31),
{36) and the last paragraph of the Articles
of Association in conformity with the
following Articles and provisions "*':

Qatar Satellite Company (the Company)
was established in accordance with
Article (68) of the provisions of the
Commercial Companies Law No. 5 of
2002, as Qatari joint stock company "2,

On 18 April 2017 the Company's
Extraordinary General Assembly resolved
to transform the Company from Qatari
joint stock company to a Qatari private
joint stock company in accordance with
Article (207) of the Commercial
Companies Law No. 11 of 2015 ",
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{1, 2, 3)*: Amended in accordance with the
resolution of the Extraordinary General Assembly
meeting dated 18 April 2017.
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On 18 April 2017 the Company's
Extraordinary General Assembly
resolved the transfer the ownership of
418,008,683) Four Hundred and
Eighteen Million and Eight Thousand
and Six Hundred and Eighty-Three
shares, the nominal value of each share
is (10} ten Qatari Riyals representing
100% of the share capital of the
Company from the Ministry of Transport
and Communications to the Qatar
Investment Authority. Accordingly the
Qatar Investment Authority shall replace
the Founder and referred to wherever
stated in the Memorandum and Articles
of the Association as the Founder "

Article (2)

The name of the Company is Qatar
Satellite Company (Private Qatari Joint
Stock Company) .

Article (3)

1. The Company is established with the
objective to own artificial satellites
in order to provide satellite
telecommunication  services to

Qatari and non- Qatari customers
“{6)
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(4, 5, 6)*: Amended in accordance with the
resolution of the Extraordinary General Assembly
meeting dated 18 April 2017.
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The Company’s services will include:
a. Broadcast services

b. Network Trunking

c. Corporate and Govt. Networking

d. Military Communications

e. Consumer Broadband

-~

Mobhile Voice & Data
Earth Observation

g
h. Global Navigation & Positioning

The Company will provide such
services through directly owning,
launching and operating its own
satellite, acquiring existing satellites
or procuring needed capacity from
other providers.

The Company could also enter- as
approved by its board of directors -
into strategic partnership, joint
venture and long term 3™ party
partnership with other providers and
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The Company will also act as the vehicle
to build Qatari capabilities and ensure
know- how and technology transfer in
the satellite industry including but not
limited to training and qualifying Qatari
talent.

The Company will build, procure and
manage the required ground systems
and infra-structure to communicate and
control its satellites.

The Company will establish Affiliates in
such Jurisdictions or Jurisdictions in
furtherance of any activity that the
Company could undertake itself
pursuant to the Memorandum and the
Articles of Association.

The Company will generally perform any
and all lawful business or activities to
accomplish the foregoing as permitted
by applicable law and the Memorandum
and the Articles of Association.

In pursuance of said objects, the
Company shall be empowered :

To obtain financing or refinancing as the
case may be in the form of equity and
debt from its Shareholders or their
affiliates, and in the form of debt from
lenders ,from time -to time, in
connection with activities performed by
the Company.
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b. To give guarantees and security for
the obligations of any person and to
indemnify any persons giving
guarantees for the benefit of the
Company.

c¢. To own and deal with movable and
immovable property and leasehold
interests in movable and immovable
property.

d. Grant security over its assets:
including contractual rights in favor
of lenders or financial institutions in
connection with the providing of
financing to the Company.

e. Acquire or merge with a Company or
any running concern operating in
the field of satellites whether locally
or cross - border.

f. To perform any other acts in order
to realize its objects as a natural
person legally and beneficially
entitled to the subject matter.

Article (4)

The Term Of the Company

The term of the Company shall be 50
years, commencing from the date of
incorporation, and this of the term may
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Article (5)
The Head Office of the Company

The Head Office of the Company shall be
in Doha¢« State of Qatar« and the
Company may, be a decision from the
General Assembly, establish branches,
offices or agencies in Qatar or aboard.

Chapter Two
Article (6)

The Capital of the Company

The Company was established with a
| capital of QR 100,000,000. On April 18,

2017 in accordance with the decision of
the Ministry of Finance dated 22
February 2017 provided in its letter No.
266/17/--/35/55 to record all transfers
made by the Ministry of Finance on
account of the Company’s capital., The
extraordinary General Assembly of the
Company resolved to increase the
capital of the Company from
(100,000,000) One Hundred Million
Qatari Riyals to (4,180,086,830) Four
Billion One Hundred and Eighty Million
and Eighty-Six Thousand and Eight
Hundred and Thirty Qatari Riyals;
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accordingly, the issued capital amount
to (4,180,086,830) Four Billion One
Hundred and Eighty Million and Eighty-
Six Thousand and Eight Hundred and
Thirty Qatari Riyals Distributed to
(418,008,683) Four Hundred and
Eighteen Million and Eight Thousand

| and Six Hundred and Eighty-Three

shares, the nominal value of each share
is (10) ten Qatari Riyals. The Founder
subscribed to the entire shares with a
value of (4,180,086,830) Four Billion
One Hundred and Eighty Million and
Eighty-Six Thousand and Eight Hundred
and Thirty Qatari Riyals, all of which are
wholly owned by the Founder.

The Company may issue in the future
shares to Qatari companies and entities
and determine the percentage of

| shares to be held by them "’

\ Ak

i uadt S L6 sl aly,
oy Ay Shule Al (4.180.086,830)
Vi oS0y Vald, Wl ol Gy Uyl
448, Wlanyf (418,008,683) Lk £ipe to)kS
apldy My Blauy T LS, Lele 2
e (10) leie s S8 ) LS L
Ll o) LA Gupall (TG L Aphi VY,
oy Ay Shll del (4,180.086.830)
Gy Ll Wl oty ey Unl

s
L))

\:.'l‘_a.-n'}..‘. F‘i"“fl J'l-.\—.a.\ ' ."—‘ iy ;..n..“‘ J_,;._l
(P | I T 'Y ki g,
o A A el 2la0y 0 Al S

M.

i (7)*: Amended in accordance with the
i resolution of the Extraordinary General

Assembly meeting dated 18 April 2017

aiaid Lutall 2 L) Gaaad 1S caagey ilaadi £ * (7)

22017 Cod 18 Al

...................

S s

Olalad

....................

Yey




AY-AY pgilal £ / pilall duadl / Gustus p1 Bk p2ul!

sl ), s

Sl yall

Article (7)

The Founder subscribed in
(418,008,683) Four Hundred and
Eighteen Million and Eight Thousand
and Six Hundred and Eighty-Three
shares, the nominal value of each share
is (10) ten Qatari Riyals, with total value
of (4,180,086,830) Four Billion One
Hundred and Eighty Million and Eighty-
Six Thousand and Eight Hundred and
Thirty Qatari Riyals. The Founder paid
the value of those shares in full "®,

Article (8)

The founder may increase the Capital of
the Company by an initial public offering
by way of a decision which will outline
the details regarding the date and the
method for the increase in the capital of
the Company through the public offer
and the premium for the new shares.
The founder’s decision shall be issued
within three years from the date of the
first Board of Directors meeting.
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{8)*: Amended in accordance with the resolution
of the Extraordinary General Assembly meeting
dated 18 April 2017.
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Article (9)

In the event the Founder shall issue the
decision referred to Article (8) of these
Articles of Association, the founder shall
amend the Memorandum of
Incorporation and the Articles of
Association to delineate the authorities
of the General Assembly of the
Company and / or any provisions it
deems necessary to incorporate therein.

Chapter Three
Management of the Company

Article (10)

The Company shall be managed by a
Board of Directors consisting of no less
than five members and no more than
eleven members appointed by Qatar
Investment Authority .

Article (11)

Except for those matters required by
these Articles to be decided by the
General Assembly, the management of
the Company shall be undertaken by the
Boards and all matters arising for
decision in the course of business shall
be decided by the Board.
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(9)*: Amended in accordance with the
resolution of the Extraordinary General
Assembly meeting dated 18 April 2017.
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Article (12)

The Chairman of the Board of Directors and
the Directors shall be appointed and their
remunerations shall be determined by a
decision from Qatar Investment Authority,
any Director may be replaced at any time,
and the term of all or part of the Directors
may be extended for another period /
periods by a decision taken by the Qatar
Investment Authority 2.

Article (13)

The term of the Board of Directors shall be
three renewable years.

Article (14)

The Chairman of the Board is the head of
the Company and shall represent the
Company before third parties and judicial
authorities. The Board of Directors shall
elect by ballot from amongst its members a
Deputy chairman to replace the Chairman
in his absence.

Article (15)
If the office of member of the Board shall
become vacant, Qatar Investment

Authority shall appoint a successor through
*(11)
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{10, 11)*: Amended in accordance with the resolution
of the Extraordinary General Assembly meeting dated
18 April 2017
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Article (16)

The Board of Directors shall have full
authority to manage the Company, and
shall execute all tasks incidental to such
management, save to the extent provided
for by law, the Company’s Articles of
Association or the resolution of the General
Assembly, the authority of the board is not
restricted. The Board may delegate any of
its members to carry out a certain task /
tasks or to supervise one of the Company’s
activities.

Article (17)

Without prejudice to the provision of
Article 14 above, The Chairman of the
Board of Directors and his deputy shall,
collectively or individually, have the right to
sign for the Company, and shall represent
the Company before third parties and
judicial authorities.
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The Company shall have a General
Manager who shall manage, direct and
operate the business of the Company in
accordance with these Articles, any
applicable resolutions of the Board and
the authority Matrix approved by the
board. The General manager shall
report regularly to the Board so as to
keep it fully informed as to the
management of the Company and the
state of its affairs, and shall provide the
Board with such information and
reports as may be required. The
General Manager shall be responsible
for filling the positions identified in the
initial organization structure of the
Company, excluding committees of the
Board and the Secretary.

Article (18)
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Article (19) (19) 521
The Board of Directors may, if it deems ... 40 5,00 Sl 130 30y dad 3y

it necessary, appoint a delegated
member under the supervision of the
Board to follow up the company's
management of its technical,
administrative and financial affairs and
the rules and plans established by the
Board in accordance with the prescribed
regulations and regulations and within
the limits of the annual budget.

Article (20)

The Board may at any time establish one
or more committees or sub- committees
of the Board composed of such
individuals (including both directors and
non-directors)and having such
authorities, powers and terms of
reference as the Board may determine
at the time of delegation or committee’s
or subcommittees’ establishment.

Article (21)

1. The Board of Directors shall convene
upon invitation from the Chairman
or, in case of his absence, his
deputy, or upon the request of at
least three of its members. The
number of meetings should not be
less than four within one financial
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The number of meetings should not
be less than four within one financial
year. The meeting of the Board shall
not be valid unless it is attended by
at least half of the Board’s members,
provided that the Chairman or
deputy Chairman is amongst them.

2. The meetings of the Board shall be
convened at the main office of the
Company, and it may be convened
outside the main office provided

j that all members are present or

i represented in the meeting.

Meetings could held by means of

instantaneous electronic

communication (including video or
audio conference). Any one or more
director or designated alternate
desiring to attend a meeting of the

Board by means of instantaneous

electronic communication shall be

entitled to do so.

3. A Board member may depute, when
necessary, in writing one of the
Board Memebr to act on his behalf.
In this case, the member so deputed
shall have two votes. A member
shall not depute more than one of
his colleagues.
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4. The resolutions of the Board shall be
passed by the majority of the votes of
those present, and should the votes
equalize, the Chairman’s or acting
Chairman’s side shall prevail. A member
who objects to the resolutions may
record his objection in the minutes of
the meeting.

Article (22)

The duties of the general secretaries of the

Board shall be discharged by a secretary to
be selected by the Board, and his duties ¢
emolument to be determined by the Boa
Minutes of the Board’s meetings shall be
recorded in a special register to be signed by
the chairman and the Board’s secretary.

Chapter Four
The General Assembly

Article (23)

The General Assembly is the Qatar
Investment Authority sitting in the form of
an ordinary or extraordinary general
assembly, as the case may be. The Qatar
Investment Authority shall, in this capacity
assume all authorities and functions given to
the Genera! Assembly by these Articles of
Association or law "%,
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(12)*: Amended in accordance with the resolution of
the Extraordinary General Assembly meeting dated 18
April 2017.
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The Chairman of the Board of
Directors of the Company may invite
the General Assembly at any time
whenever he deems necessary.

Article (24)

“The Genera! Assembly shall convene
upon an invention from the Chairman
of the Company’s Board of Directors
within the first six months following
the end of the financial year, in the
place and on the day and time fixed in
the invitation to the meeting. The
agenda of the General assembly shal!
include, in particular hearing the
report of the Board of Directors on the
Company'’s activities, financial position
and the auditors’ report; as well as
approving the profit and losses
account, the distributable dividends;
in addition appointing the auditor and
determining its emolument; and any
other issues on the agenda” "'

Article (25)
Resolution of the General Assembly
shall be binding on the Board of
Directors who must execute them
immediately.
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Article (26)

No decision shall be taken on the
following matters except by the
Extraordinary General Assembly:

1. Amendment of the Company’s
Articles of Association.

2. lIncreasing or the

Company’s capital.

decreasing

3. Sale or mortgage of the Company’s
properties, or making loans, unless
such acts are by nature part of the
Company’s objects.

4. Entering of new shareholders and
determination of percentages of
their equity participation.

S. Dissolution, Liquidation, Sale,
merger or re-formation of the
Company

If any of the above matters shall be
approved by the Extraordinary
General Assembly: this shall be
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Article (27) (27) 52w
The Company shall have an auditor to be el Lacall 4wl Silaa e 800 0%

appointed and his remuneration to be
determined by the General Assembly.

The auditor must be registered in the
auditors register according to law, and
must have at least ten consecutive years
of experience in the profession. Being
the agent of the General Assembly, the
auditor shall be accountable to the
Assembly for the particulars of his
report. In case of having more than one
auditor the auditors of the Company
shall be collectively responsible for the

| auditing work.

Article (28)

The auditor shall have the right, at all
times, to access the Company’s files,
records and documents, and to ask for
any information he deems necessary,
and he also shall have the right at all
times to check the Company’s assets
and liabilities, and if he shall be unable
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that in writing in a report to be
submitted to the General Assembly.
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Article (29)

| The General Assembly shall discuss with

the auditor his report, and enquire into
its contents, and the auditor shall be
accountable to the assembly for the
particulars of his report.

Chapter 6
The Company Finance
Article (30)

| The Company’s financial year shall

commence on 1% January every year and
end on 31 December, but the first
financial year shall include the period
from the date of the final
announcement of the establishment of
the Company to December 31 of the
subsequent year.
Article (31)

The Board of Directors shall prepare for
each financial year the Company’s profit
and losses account in a suitable time to
allow the General Assembly to convene
within a maximum period of six month
after the end of the financial year. The
Board shall also prepare report on the
activities of the Company during
financial year and its financial status at
the end of the same year *,
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(14)*: Amended in accordance with the
resolution of the Extraordinary General Assembly
meeting dated 18 April 2017.
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i Article (32)
| A percentage determined by the Board
of the Directors shall be deducted
annually from the gross profit for the
depreciation of the Company’s assets
or to make up for their loss of value.
| This money shall be used to purchase
' the required materia's and equipment

or to maintain them.
Article (33)

The net profits shall be distributed
annually as follows after deducting the
general expenses and the other costs :

1. A percentage determined by the
General  Assembly  shall be
deducted from the profits to meet
the Company’s otligations under
the Labor Law.

2. 10% of the net profits shall be
deducted annually, and allocated
to the compulsory reserve. If the
compulsory reserve reaches 50% of
the capital, the deduction may be
stopped, and if the reserve shall
become less than the above
percentage, deduction must be
resumed to raise it to that level.

3. The remaining profits shall be
allocated to the optional reserve.
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Article (34)

. The reserve funds shall be used for the
| best benefit for the Company and
according to a resolution by the
. General Assembly.

‘{ Chapter Seven

| Winding up, Dissolution and
Liguidation of the Company

Article (35)

| The Company should be wound up
upon the occurrence of any of the
following events:

1. The expiry of the term of the
Company, unless the General
Assembly decides to renew or
extend it.

2. The issue of a court order
dissolving the Company or
declaring its bankruptcy.

3. The issue of a decision by the
General Assembly dissolving the
Company or merging it into
another Company or entity.

i Should the company lose half of its
capital, the Extraordinary General
assembly must convene to decide
! whether to dissolve the Company
| before its expiry of its fixed term,
decrease its capital or otherwise.
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Article (36)

| After the winding up of the Company, it
' shall be liquidated in accordance with the
iprovision of the Commercial Companies
' Law number 11 for 2015 as amended "%

Article (37)
Final Provisions

| Company and its Board of Director shall
| comply with the standing policies of
!Qatar Investment Authorities (QIA) or,
Procedures and Directives, and shall
adhere to QIA Governance Policy as
issued by QIA Board of Directors and any
amendment, execution orders, polices
and instructions thereafter, particularly
regarding the following:

a. Appointment of the Chairman and
members of the Board of Directors;
their termination of appointment,
remuneration, monitoring,
performance evaluation and
development and Training.

(36) 3
plal Uiy lgilall) ay ASA) Lhead (5580
SHE o B e papaid il

M7y 2015 1l 1] 3 4isn)

(37) salall
igalis alal

P tea b pgens W ey 35580 A50
Sl e Ll Sl il s
‘A,:‘:-‘-: LS ¢ :.l-':H DS, AN :_"...L..m"' 3y Q‘!Gb_&lr’

sab sl Al S A Auh gl

Ly o Sl 3l Gdae e Slall jldndd
e SRS Jaeag Ley ¢ DDadd e s 2n
Sty Lad Laliny ¢ Slelady e lJ ) o P

PR
elgly « Y Gdaa climely Gty o -1
¢ paply pgdlal Alpag ¢ iy ¢ pgipel

¢ pganDy

(15)*: Amended in accardance with the
resolution of the Extraordinary General Assembly
meeting dated 18 April 2017.
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b. Monitoring and following up of
strategic operations and
transactions related to financing,
borrowing or any financial
obligations such as debts and
mortgages, investment, capital
investments and sale of real estate.

¢. Approving the Company’s Strategic
Plans.

d. Deliver periodic reports and on
demand regarding the financial
statements, external audit reports,
and of operational and
performance results.

The Board of Directors of the Company
may not take any decision or action
contrary to the corporate governance
policy referred to, in particular matters
related to capital, debt, financia!l
obligations, loans, sale of the
Company's properties, mortgage or
borrow, In any manner, whether
directly or indirectly, the budget, the
Company's strategy, the business plan,
and any other matters affecting the
Company's legal status, in particular
governance, liquidation and merger,
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prior to the written approval of the
Board of Directors of Qatar Investment
Authority or Qatar Holding "*®.

These articles has been made in four
original copies, one copy shall be kept
with the founder, one copy shall be
presented to the commercial affairs
department in the ministry of economy
and trade with the application for the
requisite ministerial decision authorizing
the establishment of the Company, one
copy shall be deposited with the notary
public office in the ministry of justice,
and the last copy shall be retained with
the Company.

The other terms and conditions of the
Company’s Memorandum of Association
remain valid and binding.

IN WITNESS signed by the duly

authorized on ~tayoF.. .. 2017,

For and behalf of Qatar Investment
Authority:

Name: Hessa Sultan J M Al-Jaber
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(16)*: Amended in accordance with the
resolution of the Extracrdinary General Assembly
meeting dated 18 April 2017.
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Memorandum Of Assaciation of
Qatar Satellite Company
(Private Qatari Joint Stock Company)
Article (1)

On 18 April 2017 the Company’s
Extraordinary General Assembly resolved
to amend articles (1), (2), (4-7), (6), (7)
and the last paragraph of the
Memorandum  of  Association in
conformity with the following Articles
and provisions: "

Qatar Satellite Company (the Company)
was established in accordance with

| Article (68) of the provisions of the

Commercial Companies Law No. 5 of
2002, as Qatarti joint stock company w

| On 18 April 2017 the Company’s

Extraordinary General Assembly resolved
to transform the Company from Qatari
joint stock company to a Qatari private
joint stock company in accordance with
Article (207) of the Commercial
Companies Law No. 11 of 2015 ",
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(1, 2, 3) *: Amended in accordance with the

i resolution of the Extraordinary General
| Assembly meeting dated 18 April 2017.
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On 18 April 2017 the Company’s
Extraordinary General Assembly resolved
the transfer the  ownership of
418,008,683) Four Hundred and Eighteen
Million and Eight Thousand and Six
Hundred and Eighty-Three shares, the
nominal value of each share is (10) ten
Qatari Riyals representing 100% of the
share capital of the Company from the
Ministry of Transport and
Communications to the Qatar Investment
Authority.  Accordingly the  Qatar
Investment Authority shall replace the
Founder and referred to wherever stated
in the Memorandum and Articles of the
Association as the Founder "/,

Article (2)

The name of the Company
The name of the Company is Qatar
Satellite Company (Private Qatari Joint
Stock Company). "
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(4, 5) *: Amended in accordance with the resolution
of the Extraordinary General Assembiy meeting
dated 18 April 2017.
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Article (3)
Headquarters

The headquarters of the Company shall be
located in Doha, Qatar. The Company may,
by a decision of the Board of Directors
establish branches, offices, or other
agencies in Qatar or abroad.

Article (4)
The Objects of the Company

1. The Company is established with the
objective  of providing satellite
communication and
telecommunication services to Qatari
and non-Qatari customers.

2. The Company’s services include:

a. Broadcast services

b. Network Trunking

¢. Corporate and Govt. Networking

d. Military Communications
e. Consumer Broadband

f. Mobile Voice and Data
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g. Earth Observation

h. Global

Positioning
The Company will provide such
services through owning, launching
and operating its own satellites
directly, acquiring existing satellites
or procuring needed capacity for
other providers.

Navigation and

The company could also enter — as
approved by its Board of Directors —
into strategic partnerships, joint
ventures and long term 3rd party
partnerships with other providers
and industry players to further
enable the provisioning of the
outlined services.

The Company will also act as the
vehicle to build Qatari capabilities
and ensure  know-how  and
technology transfer in the satellite
industry including but not limited to
training and qualifying Qatari
talents.

The Company shall build, procure
and manage the required ground
systems and infrastructure to
communicate and control its
satellites.
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7. The Company will establish affiliates

in Qatar or abroad to carry out any
activities that it could undertake itself
pursuant to this Memorandum and
Articles of Association, or pursuant to
any licenses granted by the
Communications Regulatory
Authority "®

8. The Company will generally perform

any and all lawful business or
activities to accomplish the foregoing
as permitted by applicable law and
this Memorandum of Association.

9. In pursuance of said objects, the

Company shall be empowered:

a. To obtain financing or refinancing
as the case may be in the form of
equity and debt from its
Shareholders or their affiliates,
and in the form of debt from
lenders, from time to time, in
connection with activities
performed by the Company;

b. To give guarantees and security
for the obligation of any person
and to indemnify any persons
giving guarantees for the benefit
of the Company;
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(5) *: Amended in accordance with the resolution
of the Extraordinary General Assembly mesting

dated 18 April 2017.
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To own and deal with movable
and immovable property and
leasehold interests in movable
and immovable property;

Grant security over its assets,
including contractual rights in
favor of lenders or financial
institutions in connection with
the providing of the financing
to the Company;

Acquire or merge with a
company oOr any running
concern operating in the field
of satellites whether locally or
cross-border;

To perform any other acts in
order to realize its objects as a
natural person legally and
beneficially entitled to the
subject.

Article (5)
The Term of the Company

The term of the Company shall be 50
years,
incorporation, and this term may be

commencing from the date of

ded by a decision of the Founder.
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Article (6)

The Capital of the Company

The Company was established with a
capital of QR 100,000,000. On 18 April
2017 in accordance with the decision of
the Ministry of Finance dated 22
February 2017 provided in its letter No.

| 266/17/--/35/a, to record all transfers

made by the Ministry of Finance on
account of the Company's capital., The
extraordinary General Assembly of the

| Company resolved to increase the capital
| of the Company from (100,000,000) One

Hundred Million Qatari Riyals to
(4,180,086,830) Four Billion One Hundred
and Eighty Million and Eighty-Six
Thousand and Eight Hundred and Thirty
Qatari Riyals; accordingly, the issued
capital amount to (4,180,086,830) Four
Billion One Hundred and Eighty Million
and Eighty-Six Thousand and Eight
Hundred and Thirty Qatari Riyals
Distributed to (418,008,683) Four
Hundred and Eighteen Million and Eight
Thousand and Six Hundred and Eighty-
Three shares, the nominal value of each
share is (10) ten Qatari Riyals.
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Article (8) (8) sakalt

The Founder shall pay the expenses
and costs of establishment of the
Company.
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Article (9) (9) 52l

This Memorandum has been drawn up  ;..), #2556 Aglial A S e 2l 108 e
into three counterparts, one to be
deposited at the department of real
estate registration and authentication A5l g25%; ¢ 3lamlly Jlee¥l 5l 5ol 5)A010
of the Ministry of Justice, another to be AR ) e B Gasal) sl
deposited with the Ministry of Business

and Trade and one shall be retained in

the company head offices.
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